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This Subordination Agreement prepared by:

Washington Mutual Bank

oetqv TICOR

w Washi;;gton Mutual SUBORDINATION AGREEMENT
@le{ Loan Number: 74772
NOTICE: THIS SUBORXMNATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN

THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE
LIEN OF SOME OTHFR QR LATER SECURITY INSTRUMENT

THIS AGREEMENT, made this 28 day of Jariar 2008, by Marc Gensler. owner of the land hereinafter
described and hereinafter referred to as “Owner . end Washington Mutual Bank, present owner and

holder of the Security Instrument and Note first hercinafter described and hereinafter referred to as
“Beneficiary”;

WITNESSETH

THAT WHEREAS, Marc Gensler, as Grantor, did execute a Securty lnstrument, dated July 232007 to
Washington Mutual Bank, as Trustee, covering:

See Exhibit "A" attached hereto and made a part hereof by this reference.

fo secure a Note in the sum of $43.450.00, dated July 23,2007, in favor of Yvashington Mutual Bank
which Security Instrument was recorded on July 26, 2007 in Book . Page | Instrument No.

0720741018, of Official Records, in the Office of the County Recorder of Cook County, Stateof lllinois, and

WHEREAS, Owner has executed, or is about to £xecute, a Security instrument and Note in e sum of
$248,000.00, dated Febriary 1, 2008, in favor of Washington Mutual Bank, hereinafter referred to as
‘Lender”, payabie with interest and upon the tarms and conditions described therein, which Security
Instrument is to be recorded concurrently herewith: and

WHEREAS it is a condition precedent to obtaining said loan that said Security Instrument fast above
mentioned shall unconditionally be and remain at al| times a lien or charge upon the land hereinbefore
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WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that the Security Instrument securing the same shail, when recorded, constitute 3
lien or charge upon said land which is unconditior:ally prior and superior to the lien or charge of the
Security Instrument first above mentioned.

as follows:

(1) That said Security Instrument securing said Note in favor of Lender, and any renewals or

{2) That Lender would not make its loan atove describad without this Subordination Agreement.

{3) That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge Of the Security Instrument first above mentioned to the lien or charge of
the Security Instrument (n favor of Lender above referred to and shall supersede and cancel,
but only insofar as wouid afect the priority between the Deeds of Trust hereinbefore
specifically described, any piricr graement as to such subordination including, but not iimited
to, those provisions, if any, conte.~ed in the Security Instrument first above mentioned, which
provide for the subordination of the lien cr charge thereof to another Deed or Deeds of Trust
or to another mortgage or mortgages.

Beneficiary deciares, agrees and acknowledges that

A He consents to and approves (i) all provisions of tha-Note and Security Instrument in favor of

Lender’s loan;

B. Lender in making disbursements pursuant to any such agreemeont iz under no obligation or

duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Le’nder disburses such proceeds and any aprlication or use of

C. He intentionally ang unconditionally waives, relinquishes and subordinates the lies or charge
of the Security Instrument first above mentioried in favor of the lien or charge upon said land
of the Security Instrument in favor of Lender ahove referred to and understands that in
reliance upon, and in consideration of, this waiver, relinquishment and subordination, specific

monetary and other obligations are being and will be entered into which would not be made
or entered into but for said reliance upon this waiver, relinquishment and subordination; and

D. An endorsement has been placed upon the Note secured by the Security instrument first
above mentioned that said Security Instrument has by this instrument been subordinated to
the tien or charge of the Security Instrument in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A
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LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF THE LAND.
OWNER
By:
By:

(ALL SIGNATURES MUST BE ACKNOWLEDGED)

IT 1S RECOMAEMRED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION
AGREEMENT, THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(SUBORDINATION FORM “A”)
THE STATE OF ILLINOIS )

P ) ss
COUNTY op_i‘ }U§ X% )

The foregoing instrument was  acknowiedged before me this 2 ES __ day of

X (A1IAY Y‘_(,)- , 2008 by
ool i| i‘i _“_ who is/are personally known to me

or has produced (7 ,y/ ¢ b5 [ 19 f a¥ Inentification.

€ lizg, t"\j f_m'jﬁ/g Ceue kﬁ

~

T GFFICIAL SEAL Printed/Typed Nama:— !
ETHKAVAL Cp \J/f‘?L./'
;' taEL!lﬁgEc-State of llinois st L€
L, N_iuz:p_?,;{m Rxpires Aug 08, 2011 D) ]
T Notary public in and for the staie nf
_;‘L"‘!l)/)n‘() A
W - Commission Number:
ELIZA

Notary Public - State of lllinois
My Commission Expires Aug 06, 2011}
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LOAN, A PORTION OF WHICH MAY BE EXPENDED FCR o1t | 2. PDSES THAN
IMPROVEMENT OF THE LAND.
BENEFIC
Washing
By:
Name

Title: _Carporate Officer

{ALL SIGNATURES MUST BE ACKNOWLEDGEL,)

[T 1S RECOMNEMOED THAT, PRIOR TO THE EXECUTION O T U ORDINATION
AGREEMENT, THE PAKRTIES CONSULT WITH THEIR ATTORNEYS WITH RES::0 0 THERETO,

(SUBORDINATION FORM “A%)

THE STATE OF ILLINQIS )
)ss

COUNTY OFDU(\\J)",MJ\Q/( —0 )

The foregoing instrument was acknovizdged before me this __‘1 o day of
4194} i’(ux : 200K . by
(o twdds / who Isfors e voly known to me

or has produced _DewW oS Licp wo 7 as ientification,

M&%Lh ; :’.i-':"‘L
s gizu:léﬂé_lrh%‘-n Pr ted/Typed Narie: ]/F* o 0
Nmufi%uuuo-smm ot linals 4 Sl
4, Angmrolsalin Expires ‘“9 0g, 201

Notary public in and for thz @m0y of

“]—: [l]/l Fl! S v
P Ly i AL
[~ OPRCIALSEAL.. &1° Commission Number:
ELIZABETH KAVAL
Notary Pubﬁc-smljapfﬂfl!l}?f | T
My Gommission Expires Aug 56, 201 {
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THE STATE OF ILLINOIS

)
}s8
COUNTY OF )

moing instrument was  acknowledged beforgo Bme this __/ l_ e day of

W f : , by

who lsfare puizanally known to me

or hes produced as Identification.
Mo Ol
Printed/Typed Namer1 {\ ’
AAARAAAn WV NAARAAPPPAINP A M - %‘\
3 OFFICIAL SEAL 3 T 1. oll
TINA M CALLISON =~ , . .
3 NOTARY PUBLIC STimm Linos $ Nmﬁln and for the staly of
3 MY COMMISSIONEXPIRES:125i%9  § \ : :
AP A, INANANIPA, v‘v‘\ﬁﬂﬂﬂlﬂ" -

Commission Number:

THE STATE CF ILLINOIS }

) 88

COUNTY OF )

The foregoing instrument was acknowledged  before me  Wis e day of
o by
who isfare perzonz.ly known to me

or has produced as identlfication.

Primed/Typad Name:
- Notary public in and fer the sl.0g of
- Commlssion Number:
31538 M S (06/08/07) Fage4of 5
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ORDER NUMBER: 2000 000806890 OC

STREET ADDRESS: 2020 LINCOLN PARK UNIT 15M

CITY: CHICAGOD COUNTY: COOK COUNTY
TAX NUMBRER: 14-33-208-028-1171

LEGAL DESCRIPTION:

UNIT 15M IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS ZND- PARTS OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT 7 IN
BLOCK 31 IN CanNAL TRUSTRES'’ SUBDIVISION AND IN JACOB REHM’'S SUBDIVISION OF
CERTAIN LOTS IN ‘RUdig SUBDIVISTION AFORESAID, TOGETHER WITH CERTAIN PARTS OF
VACATED ALLEYS ADJOINANT CERTAIN OF SAID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST C& THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS“EAHIBIT D TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 25750909, TOGETHER WI'TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS,

LEGALD
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