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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regar Jing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument'' means this document, which is-Zatz3December 14, 2007 ,
together with all Riders to this document.

(B} "Borrower" is AMERIMARK BANK

a8s trustee under trust agreement dated AUGUST 22, 2yl

and known as trust number 01-524

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is The PrivateBank Martgage Company, LLC

Lenderisa LTMITED LIABILITY COMPANY
organized and existing under the laws of THE STATE OF ILLINDIS
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Lander’s address is 640 NORTH LASALLE, SUITE 557

CHICAGC, ILLINGIS 60510

Lender is the morigagee under this Sccurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated December 14, 2007

The Note states that Borrower owes Lender One Hundred Fifty-Three Thousand Seven
Hundred Fifty and 00/100 Dollars
(U.5. §153,750,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than January 1, 2038 .

(E) 'Propexcty" means the property that is described below under the heading "Transfer of Rights in the
Propecty.”

{F; "Lsan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unZer the Note, and all sums due under this Security Instroment, plus interest.

(G) '"Rivers” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 17 be executed by Borrower [check box as applicable]:

Adjustable R7ce Bider (X Condominium Rider (] second Home Rider
Balloon Rider (] Planned Unit Development Rider (x]1-4 Family Rider
(] vA Rider [ Biweekly Payment Rider Lx] Other(s) [specifyl

LAND TRUST RIDER

(H) "Applicable Law' means a1 controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules w7 crders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Asscciation Dues, Fees, <07 Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or (1e Proverty by a condominium association, homegwners
association or similar organization.

() "Electronic Fonds Transfer” means any transier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is wiried through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instrict, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited t3, Loint-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trupsfers, and automated clearinghouse
transfers.

(K} '"Escrow Items' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awars! r{ damages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages asacriGad-in Section 5} for: (i)
darnage to, or destruction of, the Property; (ii} condemmation or other taking e aii or any part of the
Property; (iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or o/Tissions s to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of| or d:fault on,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for () principal and interest unfir the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. Section 2601 et seq.) and it
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regand
to a "federally related mortgage loan” even if the Loan does not qualify as a *federally related mortgage
loan” under RESPA,

PAV [
Inkfals: -
@-B(IL) ©010).02 Pagr 2 of 15 Farm 3014 1/01
(]

@ 2004-02




0805754064 Page: 3 of 28

UNOFFICIAL COPY

PRAIRIE
TITLERY

A POLICY ISSUING AGENT OF
COMMONWEALTH LAND TITLE INSURANCE COMPANY COMMITMENT NO. 0711-29736

SCHEDULE A
(continued)

LEGAL DESCRIPTION

UNIT 428-2iv.IN THE MAJESTIC CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING
REAL ESTATC:

PARCEL 1:
LOT 15 IN SUBDMIZIQON OF LOTS 8 TO 15 INCLUSIVE OF F.E. BALLARD'S SUBDIVISION OF BLOCK 5 IN
OGDEN'S AND JONEGS ZUBDIVISION OF THE SOUTH WEST % OF THE SOUTH EAST 4 OF SECTION 7,

TOWNSHIP 39 NORTH FANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[LLINCIS,

PARCEL 2:

LOT 16 IN F.E. BALLARD'S SUBD:VISION OF BLOCK 5 IN OGDEN AND JONES SUBDIVISION OF THE
SOUTH WEST % OF THE SOUTH EAST, % OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, NSCOOK COUNTY, ILLINGCIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONLOMINIUM RECORDED AS DOCUMENT NUMBER 0602445070
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBERS: 16-07-419-007-0800°C, 16-07-419-008-0000 (UNDERLYING)
COMMONLY KNOWN AS 426 S. EUCLID, 2N, Oak Park,'L 20302

ALTA COMMITMENT (2006) - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Barrower does hertby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
ol Ct ok [Name of Recording Jurisdiction]:

Sea Tagnl Description attached hereto and made a part hereof

Parcel ID Number: 16-07+419=007=0000, 16=07=419=( (8- dN30 which currently has the address of
426 §, Euclid Avenue, Unit #2N [Strest]
Oak Park (Chy), Illinois 60302 {Zip Code)

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoiic is referred to in this
Security Instrument as the "Propetty."”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hei=by conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumtierea, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prog=ry gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noie/niiorm
covenants with limited variations by jurisdiction to constitute & uniform security instrument covernig v=a’
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
PAV
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Secyrity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank cheek, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc doemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pryments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
cuicent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymerts in the future, but Lender is not obligated to apply such payments at the time such payments are
accepter’. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest i ricpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan/curienis If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or zetur:.them to Borrower. If not applied earlier, such funds wilt be applied to the outstanding
principal balance urde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have new or_ir e future against Lender shall relieve Borrower from making payments due under
the Note and this Secutity, ins'rument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Paymepis v Proceeds. Except as otherwise described in this Section 2, al
payments accepted and applied b Lener shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dus rader the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perindic Payment 'a:ne order in which it became due. Any remaining amounts
shall be applied first to late charges, second 1 any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for-a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymat may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is out:tavding, Lender may apply any payment received
from Barrower to the repayment of the Periodic Payments it, 7. 4o the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymint is applied to the full payment of one or
mare Periodic Payments, such excess may be applied to any late vnarges Zve. Voluntary prepayments shall
be applied first to any prepayment charges and then es described in the ‘Vote.

Any application of payments, insurance proceeds, or Miscellaneous Fercoeds to principal due under
the Note shall not extend or postpone the due date, or chaspe the amount, of the Perirdic Payments.

3. Funds for Escrow Ktems, Borrower shall pay to Lender on the day Perisie Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for paym it of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Secur.ly Inetrument as a
lien or cncumbrance on the Property; (b) leasehold payments or ground rents on the Prop rty, f any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inrirance
premiwms, if any, or any sums payable by Borrower to Lender in licu of the payment of 2viritoage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Commur ity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be. paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unfess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be

LnA\\;rriting. In the event of such waiver, Borrower shall pay directly, when :n%payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnich to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eserow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require umler RESPA, Lender shell estimate the amount of Funds due on the basis of current data and
reasonau: Zsiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal apency,
instrumentality, or piauty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lo gank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Jienier shalt not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accouic, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permi’s Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interext to he paid on the Funds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Lorrower and Lender can agres in writing, however, that interest
shall be paid on the Funds. Lender shail #°ve'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower #s required by RESPA, and Borrower shali pay to
Lender the amount necessary to make up the shortage in‘accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in Gscruve. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pa? tu ] ender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more thaii 12 monthly payments.

Upon payment in full of all sums secured by this Security Instruinent, J.ender shail promptly refund
0 Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargee fines, and impositions
auributable to the Property which can attain priority over this Security Instrumens, casehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner prcvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & matiscr “oneptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goos faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion opeiate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceediags
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
thc‘lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

PAY
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Barrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

- 5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's
roht ‘o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir. Borrower to pay, in connection with this Loan, either: {2) 2 one-time charge for flood zone
determiuation, certification and tracking services; or (b) a one-time charge for flood zone determination
and certitization services and subsequent charges each time remappings of similar changes accur which
reasonabiy wiign) affect such determination or certification. Borrower shall also be responsible for the
payment of any flie: imposed by the Federal Emergency Management Agency in connection with the
review of any flood zo.e determination resulting from an objection by Borrower,

If Borrower f2il; to maintain any of the coverages described above, Lender may obtain instrance
coverage, at Lender's opuor and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of ‘overage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower' . equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide zreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inomarze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, ‘Any amounts disbursed by Lender under this Section S shall
become additional debt of Borrower securcd 1y this Security Instrument. ‘These amounts shall bear interest
at the Note rate from the date of disbursement ard shill be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwdls of such policies shall be subject to Lender's
right to disapprove such policies, shall include a stanozd niortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall ha2 %is right to hold the policies and renewal
certificates. If Lender requires, Borower shall promptly give tu. Lender ajl receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, oo otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclode a sandard mortgage clause and
shall name Lender as mortgapes and/or as an additional lass payee.

In the event of loss, Borrower shall give prompt notice to the insurancs euiire and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and T wrovver otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir»G by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econcitical’y-feasible end
Lender's security is not lessened. During such repair and restoration period, Lender shall Lave f.1e right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o <nvae the
work has been completed to Lender's satisfaction, provided that such inspection shall be wadirzken
promptly. Lender may disburse procseds for the repairs and restoration in a single payment or in a serine
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law:
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lander's security would be lessened, the insurance
proceeds shall be applied to the sumns secured by this Security Instrument, whether or not then due, with
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Initinls: -
@-E(IL) 0010302 Paga ol 15 Form 3014 1/01

2001408




0805754064 Page: 8 of 28

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to & notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount fiot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
corotage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ~nounts unpaid under the Note or this Security Instrument, whether or not then due.

6. /Jeyupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiunin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property us Surower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrecs. i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wairh are beyond Botrower's control.

7. Preservation. liaintenance and Protection of the Property; Inspections. Borrower shall not
deswoy, damage or impail De Property, allow the Property to deteriorate or commit waste on the
Property. Whether or nat Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fror.: deisriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that reoair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dainaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conneatiun with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the reJairs and restoration in a single payment or in a series of
progress payments as the work is completed, If the-insiance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relivv»2 «f Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon »ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvimeate on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Grizower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior’or statements to Lender
{or failed to provide Lender with material information) in comnection witiithe Loan. Material
representations include, but are not limited to, representations concerning Borrower's cccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security unstr iment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunicar. /(& there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis znder
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiturs, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
reasonzble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (8) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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attorneys’ fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited ta,
entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action nnder this Section 9, Lender does not have to do o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all

actions authorized under this Section 9. i
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Eender to Borrower requesting

ayment.
Py If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the

Jaese. If Borrower acquires fes title to the Property, the leasehold and the fee title shall not merge unless
Lendr: agrees to the merger in writing.

1%, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowe: rliall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Morlgag: Tizurance coverage tequired by Lender ceases to be aveilable from the moartgage insurer that
previously pravided such insurance and Borrower was required to make separately designeted payments
toward the preinivzay for Morigage Insurancs, Borrower shall pay the premiums required to obtain
coverage substantiully zquivelent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by iender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall coutinue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable Jus ricerve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fa-. that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest 0 e2'niags on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance cowzage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender ageis vecomes available, is abtained, and Lender requires
separately designated payments toward the premi uns tor Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Porrower was required to make separately designated
payments toward the premiums for Mortgage Instrwicr, Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide-a Gen-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with 2y written agreement between Borrower and
Lender providing for such termination or until termination is rquired by Applicable Law. Nothing in this
Section 10 affects Borrowes's obligation to pay interest at the rats provid=2 in the Nole,

Mortgage Insurance reimburses Lender (or any entity the! purchiases the Note) for certain losses it
imy incur if Borrower does not repay the Loan as agreed, Borrowe: i= not a party to the Mortgage

nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiorr time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce tssses. These agreements
are on terms and conditions that are satisfactory to the mortgage imsurer and the other ourty (or parties) to
these agreements. These agreements may require the mortgage insurer to make paymen.s usire any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ~cirsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameuris ihat
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insuravse in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreen.sn;
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.* Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreernents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Barrower to any refund.

PAY :
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(b) Any such agreements will not affect the rights Borrower has . if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were uneared at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propesty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
uriy Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lenda's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repaiis and restoration in a single disbursement or in a seties of progress payments as the work is
complited. Ynless an agreement is made in writing or Applicable Law vequires interest to be paid on such
Miscellap<out Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneuur wxceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mizcellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tner due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads shall be
applied in the order rrovided for in Section 2.

In the avent of a teial taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to'th sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boirower

In the event of a partial taking, lestruction, or loss in value of the Property in which the fair market
value of the Property immediately.bSare the partial taking, destruction, or loss in value is equal to or
greater than the amount of the suma s.cored by this Security Instrument immediately before the partial
taking, destruction, or loss in value, ualers Gorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shal’ = reduced by the amount of the Miscellansous Procesds
multiplied by the following fraction: () the tord emount of the sums secured immediately before the
parttal taking, destruction, or loss in value Hivided by (b) the fair marker value of the Property
immediately before the partial taking, destruction, ori0s) in value. Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or tuss in value of the Property in which the fair market
value of the Property immediately before the partial tanimg, dsstruction, or loss in value is less than the
amount of the sums secured immediately before the patiul tugizp, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellarieoss Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are *k.2i; due.

If the Property is abandoned by Barrower, or if, efter notics by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an av-=rd (o seitle & claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 12 Jiven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repai~ of whe Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Pz.1/" rieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has aright of action in
regard to Miscellaneous Proceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, /s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmoet of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a dela’s atd, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceediis w be
dismissed with a ruling that, in Lender's Jjudgment, precludes forfeiture of the Property or other n=teria!
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesd: of
any award or claim for darnages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrmlver Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

PAY
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
emortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a “"co-signer’): (a) is co-signing this
Secur.cy Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terias of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrumsntt_and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acrommodations with regard to the terms of this Security Instrument or the Note without the

co-gigner's crasent.
Subject w (au, provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obliganiorz under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations rn< liability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and. apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the sicrzstovs and assigns of Lender,

14. Loan Charpes. Lencer w2y charge Borrower fees for services performed in connection with
Borrower's default, for the purpos: of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but 1t linited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of evpress authority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as & prenilition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Securiys Instrument or by Applicable Law.

If the Loan is subject to a law which sets niaxirai loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or ‘o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shaii “e yeduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cuilzcted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose i+ make this refund by reducing the principel
owed under the Note or by making e direct peyment to Borrowor, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any’ prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's uceptanc= of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actio’s Bor-ower might have arising out
of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection v/iih this Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Insuume:ic shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notic: o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the lroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower ¢nall »romptly
notify Lender of Borsower's change of address. If Lender specifies a procedure for reporting Sorlower's
change of address, then Borrower shall only report a change of address through that specified prozedure.
There may be only one designated notice address under this Security Instrument at any one tinv.. Ay
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrasy
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice .o
connection with this Security Instrument shall not be deemed to have been given to Lender until actuatly
received by Lender. If any notice required by this Security Instrument is also required under Applicable
i,aw. the Applicable Law requirement will satisfy the corresponding requirement under this Security

nstrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take uv action.

17. Borrower's Copy. Borrower shall be given one copy of the Note end of this Security Instrument.

1%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intersst in he Property™ means any legal or beneficial interest in the Property, including, but not limited
to, those beriefizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escraw agies.aes(, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paot of the Property or any Interest it the Property is sold or transferred {or if Borrower
is not a natural persoi 7nd a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lends-inay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 40 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay u!! suis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration o tye-veriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or Je:nand on Borrower.

19. Borrower's Right 1o Reinstate 4 ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemery or this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law nugh: specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Gecwity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due aider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any. 4t*ir covenants or agreements; (¢) pays alt
expenses incurred in enforcing this Security Instrument, including, Faut.not limited to, reasonable attorneys'
fees, property inspection end valuation fees, and other fees incurica for tha-nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (/1) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property api rights under this Security
Instrument, and Borrower's obligationt to pay the sums secured by this Security .nstrument, shall continte
unchanged unless as otherwise provided under Applicable Law. Lender may réqrice that Borrower pay
such reinstatement sumns and expenses in one or more of the following forms, as relecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’'s check or cashier's ¢leck, provided any
such check is drawn upon an institution whose deposits are insured by a federsl agency, instrzmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security \nstriment and
obligations secured hereby shall remain fully effective as if ne acceleration had occurred, ifowiver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniersst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collevts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ¢r more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (es either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
athe party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicabis Law provides 2 time period which must elapse before certain action can be taken, that time
period wiil ve deemed to be reasonabls for purposes of this paragraph. The notice of acceleration and
opportunity <o vure given to Borrower pursuant to Section 22 and the notice of accelerstion given to
Borrower pursu.ot to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Section 20.

21. Hazardons Sibefances, As used in this Section 21: (2} "Hazardous Substances™ are those
substances defined as wxic o hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoiinz, ‘(zrosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, m~iciials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirenmen'al jrotection; (¢) "Environmental Cleanup” includes any response
acticn, remedial action, or removal actiot, & ¢:fined in Environmental Law; and (d) an "Environmental
Cordition" means a condition that can cads:, contribute 10, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presencs; vax, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardous Substaicer, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property 4 that is in vioiation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which.ane to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th: Property of sma)l quantities of
Hazardous Substances that are generally recognized to be appropriate to-nurmal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc=s ‘a consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ~iatm, demand, lawsuit
or other ection by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actwal kuowledse, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rale/se or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or relzas=of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nsified
by any governmentat or regulatory authority, or any private party, that any removal or othar ramed.atios;
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleapup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's brench of any covenant or agreement in this Security Instrument (but not prior tp
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
for.dosure preceeding the non-existence of a defavit or any other defense of Borrower to acceleration
and forv:'osure. If the default is not cered on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument
without furtle: demand and may foreclose this Security Instrument by judicial proeeeding. Lender
shall be exdilr o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but uzt Vited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Up~oipayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for
releasing this Security Instrume:t, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted uncer Applicable Law.

24. Walver of Homestead. In accordonce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtuc of the Ilinoi: burcstead exemption laws.

25. Placement of Collateral Protection Insvcanc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrsemcnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Lowower’s collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lanier ourchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in/crisinection with tha collateral. Borrower
may later cancel any insurance purchased by Lender, but only aiter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-wgveement. If Lender purchases
ingurance for the coilateral, Borrower will be responsible for the costs o that insurance, including interest
and any other charges Lender may impose in connection with the placemeitt cf the insurance, untit the
effective date of the cancellation or expiration of the insurance. The costs of thie iprurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurence may F& m:ove than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contained in this
Security Instrument and in any Rider executed by Borro

Wilnesses: \

AMERIMARK BANK as ftrustee under  .Bomrower
trust agreement dated AUGUST 22,

2001

and known as trust number 01-524

(Seal)
-Borrower
—— (Seal) (Seal)
-Borrower -Borrower
(Seal) " {Seal)
sBorrower -Borrower
{Seal) oo {Secal)
-Barrower -Borrower
PAV
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Do @&g,e, c
STATE.QF ILLINOIS, Cook ounty ss:
L Deene d ¢ (‘,M, , a Notary Public in and for said county and

state do hereby certify that Q gm el ") EQ,W

3

personally known to me to be the same person(s) whose neme bscribed to the foregoing instrument,
appeared me this day in person, and acknowledged thal he/the/they signed and delivered the said
instoument her/their free and voluntary act, for the uses rposes therein set forth,
Giz'on ufier my hand and offictal seal, this 14th day of December, 2007
My Comnissior Bxpires: [~ o |- 1 o ‘
] Cx M
) W 4N SO ﬁ@z /;-/ﬂve—/ \? /
“OFFICIAL SEAL’ Notary Public

Diane E. Kralicek
Notary Public, State of llingis I
My Commissian Expiréa Jan 21 2010
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LAND TRUST RIDER TO THE MORTGAGE

This Rider Is dated Dacember 14, 2007 , and is é part of and amends and supplements the
Mortgage (" Security Instrument®} of the same date exacuted by the undersigned (" Trustee") to secure a Note of
the same date t0 The PrivateBank Mortgage Company, LLC

{"Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 426 8. Euclid Avenue, Unit #2M, Oak Park, ILLINOIS 60302

(Propeny Auuress]
The Trustes 20'ees that the Security Instrument is amended and supplemented to read as follows:

A, The Prauerty covered by the Security Instrument {referred 1o as *Property® in the Security Instrument)
includes, bt Js not fimited to, the right of any beneficiary of the trust agresment executed by the
Trustes and civering the Property to manage, control or possess the Property or to receive the net
praceeds from-the rentel, sale, hypothecation or other disposition thereof, whather such right is
classified as real or'personal property.

B. The entire principal sum remsining Lnpaid together with accrued interest thereon shall, at the Note
Holder's election and without notice, be immediately due and payable if all or any part of the Property or
any right in the Property is scid of transferred without the Lender's prior written permission. *Sale or
transfer” means the cotiveyanco-of-the Properly or any right, title or interest therein, whether fegal or
equitable, whether voluntary or i\nvoluntary, by outright sale, deed, installment sale contract, iand
contract, contract for deed, leasehold interast with a term greater than three years, lease-option
contract, assignment of bereficial interes’ in a land trust or any other method of conveyance of real or
personal property interests.

C. The Trustee warrants that it possesses full power 2 authority to execute this Security Instrument.

D. The Borrower described in the Security Instrument is the Trustes under the Trust Agreement dated
Ruguet 22, 2001 and known as Trust Nu. 01-524 . The Security
Instrument is executed by the Trustes, not personally but «s such Trustee in the exercise of the
authority conferrad upon it as Trustee under the trust described in/ths foregoing sentsnce. The Trusiee
is not personally liable on the Note secured by this Security Instrument,

By signing this Rider, the Trustee agrees to all of the above.

AMERTMARE BANK

As Trustee Trust Agreemenm~ %

dated ‘Auguat 22, 2001 (‘, ‘7

and known gs”Trust No, u-sum .

By: ’/ . ( /- :
{Sighature)

Its: SE. VieE /)1655“

(Title)

@D-WMUL) 0111} 11/01 i
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of December, 2007
and isincorporated Into and shall be deemed to amend and supplement the Mortgage, Deed
of Inust,) or Security Deed (the *Security Instrument") of the same date given by the
undersignad) (the "Borrower") to secure Borrower's Adjustable Rate Note (the “Note") to
The Privicassank Mortgage Company, LIC

(the “Lender*) of/ine same date and covering the property described in the Security
Instrument and locatecd at

426 8. Euclid Awvanra, Unit #2N, Oak Park, ILLINOIS 60302
[Praperty Address]

THE NOTE CONTAINS PRO%a1ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE 80 3ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the'covenants and agreements made in the
Security Instrument, Borrow er and Lander further coveran’ and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providas for an initial interest rate of 7.1250%. The Note
provides for changes in the interest rate and tha manthly payment az fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of January, 2011
and on that day every 12th month thereafter, Each date on which my interest’r?ie COuld
change is called a *Change Date.”

PAV
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{8} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
*Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
rezant Index figure available as of the date 45 days before each Change Date is called the
*Curresit Index.”

if zne Index is no longer avaiiable, the Note Hoider will choose a new index which is
based Up0yi comparable information. The Note Holder will give me notice of this choice.

(C) Calcular'sn af Changes

Before each Zhunge Dats, the Note Holder will calculate my new interest rale by adding
Two and Thrae Fiurthe percentage points
{ 2.7£400) %) to the Current Index. The Note Holder will then round the result
of this addition to ihe nerest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) balow, this rounded amourt will be my new interest rate until the
next Change Dats.

The Note Holdar will then datesmine the amount of the monthly payment that would be
sufficient to repay the unpalid princine! that | am expected to owe at the Change Date in full
an the maturity date at my new interert rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the fizst. Change Date will not be greater than
9.1250 % or less than 5.1250 %. Thereafter, my interest
rate will never be incraased or decreased on any sirgle Change Date by more than two
percentage points (2.0%) from the rate of interest | have been oaying for the preceding 12
months, My interest rate will never be greater than 13,1250 %.

(E) Effectlve Date of Changes

My new interest rate will become effective on each Change Date. 'will pay the amount
of my new monthly payment beginning on the first monthly payment cate after the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and
the amount of my monthly payment before the effective date of any change. The ncure will
include information required by law to be given to me and also the title and telsphone nules
of a person who will answer any queslion ! may have regarding the notice.

Pav
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transter of the Properly or a Beneficial Interest in Borrower. As used in this
Saction 18, "Interest in the Property” means any legal or beneficial interest in the
P:cperty, Including, but not limited to, those beneficial interests trensterred In a
bead)for deed, contract for deed, installment sales contract or escrow agresment,
the“irieat of which is the transfer of title by Borrower at a future date to a
purchaap:,

if all or-ary part of the Property or any Interest In the Property Is sold or
transterred {n'-i1 Borrower is not a natural person and a beneficial interest in
Borrower is sold ¢! transferrad) without Lender's prior written consent, Lender may
require immediate pavinent in full of all sums secured by this Security Instrument.
However, this optlon shril not be exercised by Lender if such exercisé is prohibited
by Applicable Law. Lendur.alea shall not exercise this option if: (a) Borrower causes
to be submitted to Lender infrsmation required by Lender to evaluate the Intended
transferee as if a new loan viera Geing made to the transterss; and (b) Lender
reasonably determines that Lence~s security will not be impaired by the loan
assumption and that the risk of a braaci of any covenant or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Lew ~Lander may charge a reasonable fee
as a condition to Lender's consent to the loan uss.mation. Lender may also require
tha transferes to sigh an assumption agreement the! is acceptable to Lender and that
pbligates the transferge to keep all the promises anu agresments made in the Noie
and in this Security Instrument. Borrower will continue to Le. ohligated under the
Note and this Security Instrument unless Lender releases Burrumar in writing.

If Lender exercises the option to require immediate payment in ull, Lender shall
give Borrower notice of acceleration. The notice shall provide a poriof.of not less
than 30 days from the date the notice is given in accordance with Sectin 15 within
which Borrower must pay all sums secured by this Security Instrument. If doriower
fails to pay these sums prior to the expiration of this period, Lender may invelie aw
remedies permitied by this Security Instrument without further notice or demzaast on
Berrower.

PAV
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B8Y SIGNING ;
n this Atjustable Rite Rider,

l’(n@M ‘51(4%.% ' (Seal)

AMERIMI RK nﬂk as truat.ae umlor.- Borrower -Borrower
trust agre.ment dated AgQuUsT 12,

2001

and known as tras - number 01-524

rrower accepts and agrees to the terms and covenants contained

{Seal) (Seal)
-Borrower -Borrower
4Eeal) {Seal)
-Boirwer -Borrower
{Seal) 4 (Seal)
-Borrower -Borrower
PAV
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madas this 14th day of December, 2007 .
#:d 13 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trast, or Security Deed (the *Security Instrument"} of the same date given by the
underragiied (the " Borrower") to secure Borrower's Note t0 The PrivateBank Mortgage
Compauy, SLC

{the
"Lender*} oidnz-same date and covering the Property described in the Security Instrument
and located al: 22f S. Euclid Avenue, Unit #2N, Qak Park, ILLINOIS 60302

[Property Address)

1-4 FAMILY COVEMANTS. In eddition to the covenants and agreemenis made in the
Security Instrument, Borrow or and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERIY SYBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Ccmu.’ty Instrument, the following items now or hereafter
attached to the Property to the extort they are fixiures are added to the Property description,
and shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever now or hereafter located In, on, or used, or
intended to be used in connection with th2 Property, including, but not limited to, those for
the purposes of supplying or distributing heatir.g, ‘cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access control apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ringes, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows s‘arm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, pareling and attached floor coverings,
all of which, including replacements and additions therz*y, shall be deemed to be and remain
a part of the Property covered by the Security Instrument. A’ of the foregoing together with
the Properly described In the Security Instrument (or the ieasetold estate if the Security
Instrument is on a leasehold) are referred to in this 1-4 Fansy Rider and the Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sha!i iot/sesk, agree to or
make a change in the use of the Properly or ts zoning ciassification, niess Lender has
agreed in writing 10 the change. Borrower shall comply with all laws, ordinznces, ragulations
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by tederal law, Borrower Siiail /io-allow
any lien inferior 1o the Security Instrument to be perfected against the Property/without
Lender's prior written permission.

_D. RENT LOSS INSURANGE. Borrower shall maintain insurance against rent los¢ in
addition to the other hazards for which insurance is required by Section 5.

PAY
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property Is delsted,

G. ASSIGNMENT OF LEASES. Upon Lender's requast after default, Borrower shalf assign
to'Cerder all leases of the Property and all security ceposits made in connection with leases
of tne Proﬁeny. Upon the assignment, Lender shall have the right to modify, extend or
termine’s the existing leases and 1o execute new leases, in Lender's sole discretion. As used
in this n2;aqraph G, the word "lzase” shali mean "sublease” if the Security Instrument is on a
leasehold.

H. ASS/GYMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally sssigne and transfers to Lender all the rents and
revenues (* Renls”) of the Property, regardless of to whom the Rents of the Properly are
payable. Borrower zuwnorizes Lender or Lender's agents 1o coliect the Rents, and agrees that
each tenant of the Prrouarty shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the” Rents until: (i) Lender has given Borrower notice of default

ursuant to Section 22 ci the Security Instrument, and (i) Lender has given notice to the
enani(s? that the Rents are 1o bo paid to Lender or Lender s agent. This assignment of Rents
constitutes an absolute assigi:ment and not an assignment for additional secunity only.

If Lander givas notice of de’aul! to Borrower: () all Rents received by Borrower shall be
held by Borrower as trustee for tiic Lenefit of Lender only, to be applied to the sums secured
bY the Security Instrument; (ii) Lende: rhall be entitled to collect and receive all of the Rents
of the Properly; {iii) Borrower agrees init each tenant of the Property shall pag‘l all Rents due
and unpaid 10 Lender or Lender's agents vpoi, Lender's written demand 10 the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property and
collecting the Rents, including, but not limited iu, attorney's fees, receiver's fees, premiums
on receiver's bonds, repair and maintenance cosiz, psurance premiums, texes, assessments
and other charges on the Property, and then to the cums secured by the Sacurity Instrument;
(v} Lender, Lender's agents or angé(Jud:cmlly appointeu secaiver shall be liable to account for
only those Fents actually received; and {vi) Lender sk2!i"be entitled to have a receiver
appointed to take possession of and manage the Property anz uollect the Rents and profits
dertvqtcj from the Properly without any showing as to the (inadepuacy of the Property as
security,

i the Rents of the Prolferty are not sufficient to cover the coda of taking control of and
managing the Property and of collscting the Rents any funds expenzed oy Lender for such

urposes shall become indebledness of Borrower to Lender secuizi by the Security
nstrument pursuant to Section 9. _

Borrow er represents and warrants that Borrower has not executed anj prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exerclsing its rights under this paragraph.

Lender, or Lender's agents or a judically appolnted recelver, shall not be required 1o enter
upon, take control of or maintaln the Property before or after giving notice of dafzult to
Barrower. However, Lender, or Lenders agents or a judicially appointed receiver, may do'so
at anY time when a default occurs. Any application of Rents shail not cure or walve ray
defaull or invalidate any other right or remedy of Lender. This assignment of Rents of the
Property shall terminate'w hen all the sums secured by the Security Instrument are paid in full.

t. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agresment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security instrument.

PAV
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Y SIGNIN Borrower accepts and agrees {o the terms and covenants contained
in thig' 1-4 Family Rider.
-g/ée/( C D, k}(éao (Seal)

AMERYPLRE as trustes under -BOMTOWEr -Barrower
trusc ryryemant dated AUGUST 22,
2001
and knovi ar trust numbear 01-524
£ (Seal) (Seal)
-Borrower -Borrower
_ 4. {Seal) {Seal)
Boricaer -Borrower
{Seal) _— (Seal)
-Borrower -Borrower
RAV
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this 14th day of December, 2007 .
and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed
of Trust, or Security Deed (the 'Security Instrument") of the same date given by the
unaerzigned (the " Borrower") {o secure Borrower's Note to The PrivateBank Mortgage
Compe .y LLC

(the
"Lender jourahe same date and covering the Property described in the Security Instrument
and located at.

426 8. Zuclid Avenua, Unit #2M, Oak Park, ILLINOIS 60302
{Property Address]

The Property includes & w-ill in, togsther with an undivided interest in the common elements
of, & copdominium project kraw; as:

TEY MAJRESTIC CORDOMINIUMS

[Narae of Condominium Project]
{the "Condominium Project"). If the ov/ners association or other entity which acts for the
Condominium Project (the "Owners Assaociation") holds title to property for the benefit or use
of its members or shareholders, the Proper'y &'so includes Borrower's inlerest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition t¢ th& covenants and agreements made in the
Security Instrument, Borrow er and Lender further coverart and agree as follows:

A. Condominium Obligations. Borrower shali perrcim ali of Borrower's obligations under
the Condominium Project's Constituent Documents. TheGonstituent Documents® are the: (i)
Declaration or any other dacument which creates the Condo ninium Project; (i) by-laws; {il)
code of regulations; and (iv} other equivalent documents. Borrgw <t shall promptly pay, when
due, all dues and assessments imposad pursuant to the Constituerit Doruments.

B. Property Insurance. So long as the Owners Association maini<ins, with a generally
accepted Insurance carrier, a *master” or “blanket® policy on the Conao ninium Project which
is satisfactory to Lender and which provides insurance coverage in the ‘anounts (including
deductible leveis), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, Including, but not limited to, eathquzies and
floods, from which Lender requires insurance, then: (i) Lerder waives the piovision in

PRV
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation under Section 5 to maintain property
insurance coverage on the Properly is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
15an.

Sorrower shall give Lender prompt notice of any lapse in required property insurance
coverege provided by the master or blanket policy.

in e wvent of a distribution of property insurance proceeds In lisu of restoration or
repair follovine, a loss to the Property, whether to the unit or to common elements, any
proceeds payatie '3 Borrower are hereby assigned and shall be paid to Lender for application
to the sums secired by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borruwer,

C. Publlc Liability nsutance. Borrower shall take such actions as may be reasonable 10
insure that the Owners Assosiation maintains & public liability insurance policy acceptable in
form, amount, and extent of ‘zoverage to Lender.

D. Condemnation. The pricexds of any award or claim for damages, direct or
consequential, payable to Borrower in vornection with any condemnation or other taking of all
or any part of the Property, whetricr ot the unit or of the common elements, or for any
gonveyance in liau of condemnation, aie herchy assigned and shall be paid 10 Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument ss
provided in Section 11,

E Lender's Prior Consent. Borrower shall nst, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
sbandonment or iermination of the Condominium ‘P:dizct, except for abandonment or
termination required by law in the case of substential dest-uction by fire or other casualty or
in the case of a taking by condemnation or eminent domein; () any amendment to any
provision of the Constituent Documents if the provision is for-tha express benefit of Lender;
(iii} termination of professional management and assumption ‘¢i self-managsment of the
Owners Assoclation; or (iv) any action which would have the effec? of rendering the public
liability insurance coverage maintained by the Owners Association unacciptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmonts when due,
then Lender may pay them. Any amounts disbursed by Lender under this parrgraph F shall
become additional debt of Borrower secured by the Securlty Instrument, Unless Bor.cvzer and
Lender agree to other terms of payment, these amounts shali bear interest from t'e Lata of
disbursament at the Note rate and shall be payable, with interest, upon notice from Lenfsr to
Borrow er requesting payment. )
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STATE OF ILLINOIS}
1SS
COUNTY OF COOK }

AFFIDAVIT

I, the undersigned Affiaxi;, an employee of Prairie Title, herein being duly sworn
and upon oath hereby statc and depose that upon information and belief the facts
set forth herein are true and cor-ect as follows:

1. The attached Exhibit is a tiv~ <nd accurate copy of the original document
dated  jJ -/¥#- Soc'? and delivered to agents of Prairie Title on or
about __ /R )4 - Foo#

2, Said original has been lost or misplicsd and Affiant has not been able to
locate it after making a diligent effort ¢z da so,

3. This affidavit is being recorded for the prinuse of providing notice of the
existence of said document, a copy of which (s attached herewith as
Exhibit A.

4. Further the Affiant sayeth not.

Moo £ Doyt

Affiant M@W't’ﬁ n O 'A{f}’meﬁ
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SIGNING BELOW,Borrower accepts and agrees to the terms and covenants contalned
in this Qondominkym Hder.

Y
I’_@Q U SV,

> (Seal)
ANERIHAPS ANK 55 trustee under .Horrower ~Barrower
crust & eeent dated AUBUST 22,
2001
and known as-trist number 01+624
(Seal} {Seal)
-Borrowaer -Borrow ey
_ Sl (Seal)
-Bariower -Borrower
(Sea) (Seal)
-Borrower -Borrower
PAY
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