OF_ polli,

<

This instrument was prepared by:

Name:

Address:

Taylor, Bean & Whitakgr Mortgage

Corp.
1417 North Ma
Ocala, FL 3447

After Recording Retum To:

SUCCESS TITL

400 SKOKIE BLVD, STH

NORTHBROOK
60062

nolia Ay

UN(

fe

'

OFFICIAL COPY

VR AET

Doc#: 0805755034 Fee: $58.00
Eugene “Gene" Moore RHSP Fee:$10.00
Cook County Recorder of Deeds

Date: 02/28/2008 09:51 AM Pg: 10f18

MIN: 100029500023401

DEFINITIONS

Words used in myltiple seq
and 21, Certain rules regarg

{A) “Security Instrumen
Riders to this docyment.

(B)

Borrower is the mortgagor

(C) “MERS” is Mortgage
nominee for Lender and Le;
organized and exipting und
48501-2026, tel. (888) 679-

(D) “Lender” is

the laws of FL

1417 North Magnolia Ave, Ocala, F

(E) “Note” means the proi
states that Bomrower owes L

to pay this debt in fegular Pgriodic Paym

(F) “Property” means the [property tha
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Taylor,
Lenderis a a Florida Cor

“Borrower”|is Carlps Claudio

563

" means this

Electronic
ider’s succes
er the laws
MERS.

horation

hissory note
nder Four

I

[Space Above This Line For Recording Data]

MORTGAGE

tions of this|document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
ing the usage of v:ords used in this document are also provided in Section 16.

document, which is dated February 13, 2008 , together with all

and Marina Clauaio; niisband and wife, as tenants by the entirety

Inder this Security Instrument.

Registration Systems, Inc. MERS is a_separate corporation that is acting solely as a

sors and assigns. MERS is the mortgagee arder this Security Instrument. MERS is

of Delaware, and has an address and telephane aumber of P.O. Box 2026, Flint, MI

Bean & Whitaker Mortgage Corp.

orzapized and existing under
«Lender’s address is

L 34475

signed by Borrower and dated February 13, 2008
Hundred Twelve Thousand and no/100

Dollars (U.S. $ 412,000.00 ) plus interest. Borrower has promised
ents and to pay the debt in full not later than March 01, 2038

. The Note

| is described below under the heading “Transfer of Rights in the Property.”
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(G) *“Loan” medns the d
Note, and all sums due und|

(H) *“Riders” mgans all
wer [che]

executed by Borrc

Adjustable Raie
D Balloon Rider

[} 1-4 Fashily Ride}

(1) “Applicable

J)

(K) “Electronic
paper instrument,
order, instruct, or
of-sale transfers,

(L} *“Escrow Items” mea

(M) “Miscellane

(iv) misrepresenta

(N) “Mortgage Insurance

(O) **Periodic Payment”
(i) any amounts upder Sect

{P)
Regulation X (24

restrictions that ar
related mortgage I¢

(Q) ““Successor ih Inter

Law”
administrative rulgsand or

“Community <\
imposed on Borrower o'tk

Funds T
which is
authorizel
automatd
clearinghouse transfers.

pus Proc
(other than insurance proc
Property; (ii} condlemnatio
ions of,| g

“RESPA” means the
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bt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
r this Security Instrument, plus interest.

iders to this Security Instrument that are executed by Borrower. The following Riders are to be
bk box as applicable):

Rider Condominium Rider D Second Home Rider

D Planned Unit Development Rider I:l Other(s) [specify]

l:l Biweekly Payment Rider

peans all controlling applicable federal, state and local statutes, regulations, ordinances and

ers (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

Property by a condominium association, homeowners association or similar organization.

scccirtion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are

Fansler’” means any transfer of funds, other than a transaction originated by check, draft, or similar
ritiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
a fiancial institution to debit or credit an account. Such term includes, but is not limited to, point-
d teller macli’z transactions, transfers initiated by telephone, wire transfers, and automated

bs those items that arc.d<eoribed in Section 3.

reds” means any compensat on, ssttlement, award of damages, or proceeds paid by any third party
beds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
or other taking of all or any par( of the Property; (iii) conveyance in lieu of condemnation; or
r omissions as to, the value and/or cordition of the Property.

" means insurance protecting Lender against thie nonpayment of, or default on, the Loan.

means the regularly scheduled amount due for (i) principal and interest under the Note, plus
on 3 of this Security Instrument.

Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.and 1ts implementing regulation,

C.F.R. Pat 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the

2 impose
an” undgr RESPA.

kame subject matter. As used in this Security Instrument, “RESPAT refirs to all requirements and
in regard to a “federally related mortgage loan™ even if the Loan does ¢ qualify as a “federally

of Borrower’ means any party that has taken title to the Property, whether o1 not that party has

assumed Borrower(s ob]ige:ltons under the Note and/or this Security Instrument.
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TRANSFER OF ]

This Security Insirument s

the Note; and (i)
this purpose, Boj
successors and as:

RIGHTS

the perf
rower d
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N THE PROPERTY

ecures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
rmance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
es hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
to the successors and assigns of MERS the following described property located in the

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
See Attached Exhibit A
J
which currently has the addyress of 9655 WOODS DR UNIT 710
[Street]
Skokie , Hinots 60077 {*Property Address™):
[City] [Zip Code]
TOGETHER WITH a

fixtures now or |
Instrument, All of]
that MERS holds
with law or custor]
those interests, ing
Lender including,

BORROWE]
mortgage, grant a1
warrants and will
of record.

THIS SECU}
variations by juris

UNIFORM (
L
when due the prin

under the Note. Borrower s

Security Instrumey
under the Note o1
payments due und
Lender: (a) cash;
check is drawn
{d) Electronic Fun
Payments are
may be designated
payment if the pa
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1pon an
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ment or
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Fthe improvements nov or bereafter erected on the property, and all easements, appurtenances, and
part of the property. All replacements and additions shall also be covered by this Security

eJ:)ing 1s referred (o in this Secu/1ty lastrument as the “Property.” Borrower understands and agrees

title to the interests granted by Barrower in this Security Instrument, but, if necessary to conmply
(as nominee for Lender and Lender's sucsessors and assigns) has the right: to exercise any or all of
ut not limited to, the right to foreclose.and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Jastrument.

NANTS that Borrower is lawfully seised of th> esiatc hereby conveyed and has the right to

the Property and that the Property is unencuinbered, &:ept for encumbrances of record. Borrower
enerally the title o the Property against all claims aud deriands, subject to any encumbrances

TRUMENT combines uniform covenants for national use and non-iniferm covenants with limited
constitute a uniform security instrument covering real property.

NTS. Borrower and Lender covenant and agree as follows:

Payment of Pripicipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

ind interest on, the debt evidenced by the Note and any prepayment charges and late charges due
pall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
made in U.S. currency. However, if any check or other instrument received by Lender as payment
urity Instrument is returned (o Lender unpaid, Lender may require that any or all subsequent
te and this Security Instrument be made in one or more of the following forms, as selected by

y order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such

institution whose deposits are insured by a federal agency, mstrumentality, or entity; or

s Transtgr.

cceived by Lender when received at the tocation designated in the Note or at such other location as
rin accordance with the notice provisions in Section 15. Lender may return any payment or partial
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

Form 3014 1/01
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partial payment injsufficien
such payment or partial pa
are accepted. If each Perio

| f ‘
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to bring the Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse
yments in the future, but Lender is not obligated to apply such payments at the time such payments
flic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied

funds. Lender may hold sukch unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not

do so within a refasonable
earlier, such funds will be
offset or ¢laun which Bom
due under the Npte and

Instrument.

2. Application of
applied by Lender) shall be
Note; (¢) amounts due un
became due. Any remainin

period of time, Lender shall either apply such funds or return them to Borrower. If not applied
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
wer might have now or in the future against Lender shall relieve Borrower from making payments
his Security Instrument or performing the covenants and agreements secured by this Security

Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
wpplied in the following order of priority: (a) interest due under the Note; (b) principal due under the
er Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
p amounts shall be applied first to late charges, second to any other amounts due under this Security

Instrument, and then to redyce the principal balance of the Note.
If Lender req=iv=s a phyment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay

any late charge dje e p

yment may be applied to the delinquent payment and the late charge. If more than one Periodic

Payment is outstanding, Lehder may apply any payment received from Borrower to the repayment of the Periodic Payments if,

and to the extent that, ezch

pavment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of ope or motle_Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments

shall be applied first to any

prepayment charges and then as described in the Note.

Any applicafion of pdyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not

extend or postpone the due

Hate, or chengs, the amount, of the Periodic Payments.

3. Funds for Escrdw Items. Boriower-chall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid i full, a shm (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and other
items which can aftain priofity over this Security Instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Prdperty, if any; (c) premiums or any and all insurance required by Lender under Section 5; and
(d) Mortgage Insyrance prgmiums. if any, or any suis payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accdrdance with the provisions of Secticn 10. These items are called “Escrow Items.” At erigination or
al any time during|the term pf the Loan, Lender may require tid Community Association Dues, Fees, and Assessments, if any,

be escrowed by Bprrower,

ind such dues, fees and assessments slial! be an Escrow Item. Borrower shall promptly furnish to

Lender all notices of amoupts to be paid under this Section. Bortower shall pay Lender the Funds for Escrow Items unless

Lender waives Borrower’s

bligation to pay the Funds for any or afl Escioyv Items. Lender may waive Borrower’s obligation to

pay to Lender Furds for afy or all Escrow Items at any time. Any suck waiver.may only be in writing. In the event of such
waiver, Borrower shall pay|directly, when and where payable, the amounts due {or any Escrow Items for which payment of
Funds has been wpived by |[Lender and, if Lender requires, shall furnish to Lende: izceipts evidencing such payment within
such time period gs Lender may require. Borrower’s obligation to make such payinznts‘and to provide receipts shall for all
purposes be deenied to bela covenant and agreement contained in this Security Instunient, as the phrase “covenant and
agreement” is used in Sectipn 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount du¢ for an Escrow Item, Lender may exercise its rights under Secticil 9 and pay such amount and
Borrower shall thep be obligated under Section 9 to repay to Lender any such amount. Lender may rovoke the waiver as to any
or all Escrow Items at any thne by a notice given in accordance with Section 15 and, upon such revocarion, Borrower shall pay
to Lender all Funds, and in quch amounts, that are then required under this Section 3,

Lender may, jt any tite, collect and hold Funds in an amount (a} sufficient to permit Lender to apply the Funds at the
time specified under RESPR, and (b} not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items

or otherwise in accprdance

ith Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, |if Lendeq is an iastitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to|pay the Iiscrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Fynds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest ¢n the Fuhds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law rgquires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eamings on the Funds. Bdrrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withdut charge, an annual accounting of the Funds as required by RESPA.

ILLINOIS—-Single Farpily- -Fannke Mae/Freddie Mac UNIFORM INSTRUMENT
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funds in accordan
Borrower as req|

accordance with RESPA,

under RESPA, Le
make up the defiq

Upon payim
Funds held by Le

4. Charg
Property which ¢,
and Conununity 4
shall pay them in
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surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
ce with HESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
nired by [RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
tin no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
nder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
iency in 4ecordance with RESPA, but in no more than 12 inonthly payments.

ent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
ider.
ps; Lieny. Borrower |shall pay all taxes, asscssments, charges, fines, and impositions attributable to the
an attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
Associati¢n Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
the mannfr provided in Section 3.

in writing to the pavment df the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower

Borrower sl;'ai] promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

is performing sigh 7 greenyent; (b) cortests the len in good faith by, or defends against enforcement of the lien in, legal
proceedings which i Lendpr’s opinion joperate to prevent the enforcement of the lien while those proceedings are pending, but
only until such proccedinds are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the|lien tr s Security [pstrument. If Lender determines that any part of the Property is subject to a lien which

can attain priority|over this|Sequzity Ins

rument, Lender may give Borrower a notice identifying the lien. Within 10 days of the

date on which that notice {s given. Borrower shall satisfy the lien or take one or more of the actions set forth above in this

Section 4.

Lender may [require Horrower to(f}a; 2 one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with ris Loan.
r

5. Propenty Insu

nce. Borrower chall keep the improvements now existing or hereafter erected on the Property

insured against loss by fird, hazards included with’n the term “extended coverage,” and any other hazards including, but not
limited to, earthqliakes and floods, for ' which Lendter requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods tha Lender requires. What Lender requires pursnant to the preceding
sentences can change during the term of the Loan. The insirane carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right tofisapprove Borrower’s choice, witish vight shall not be exercised unreasonably. Lender may require
Borrower to pay, (in connegtion with this Loan, either: (a) a otie‘time charge for flood zone determination, certification and
tracking services; pr (b) a ope-time charge for flood zone determinarion'and certification services and subsequent charges each
time remappings or similag changes oceur which reasonably might aifécr'such determination or certification, Borrower shall

also be responsible for the payment of

ny fees imposed by the Federal'Emeraency Management Agency in connection with

the review of any {lood zont determination resulting from an objection by Boirower

If Borrower fails to njaintain any of the coverages described above, Lendey “lay obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any pacticular type or amount of coverage.
Therefore, such coverage spall cover Lender, but might or might not protect Borrower, Bofrower’s equity in the Property, or
the contents of the Properly, against dny risk, hazard or Hability and might provide greaer or lesser coverage than was
previously in effedt. Borrover acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrpwer could have obtained. Any amounts disbursed by Lender undes<nis Section 5 shall become
additional debt of \Borrowef secured by| this Security Instrument. These amounts shall bear interestar the Note rate from the
date of disbursement and shhil be payable, with such interest, upon notice from Lender to Borrower requesting payient,

All insurancg policies|required by [Lender and renewals of such policies shall be subject to Lender’:.right to disapprove
such policies, shal] include h standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right|to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid gremiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for dafiage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender|as mortghgee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly py Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the|underlyil|g insurance \was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repalr is econpmically feasible and Lender’s security is not Jessened. During such repair and restoration period,

Lender shall have|the right|to hold suc
ensure the work has been

TLLINOIS—Siugle Fanily—Fangie Mae/Freddi
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insurance proceeds until Lender has had an opportunity to inspect such Property to

ompleted t9 Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
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, retaine

cured by this Security Instrument, whether or not then due, with the excess, if any, paid
all be applied in the order provided for in Section 2.

coverin
ceeds el
erornot fhen due.
rower shall occupy, establish, and use the Property as Borrower’s principal residence within 60

» insofar as such rights are applicable to the coverage of the Property. Lender may use
or restore the Property or to pay amounts unpaid under the Note or this Security

cution Of Hiis Security| Instrument and shall continue to occupy the Property as Borrower’s principal residence

ear after
held, or |

the Aate of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
nless cx‘envating circumstances exist which are beyond Borrower’s control.

[ainterznce and Protection of the Property; Inspections. Borrower shall not desiroy, damage or
he Property |t dzteriorate or commit waste on the Property. Whether or not Borrower is residing in
Il maintain the Property in order to prevent the Property from deteriorating or decreasing in value
ps it 1s determined pursuant to Section 5 that repair or restoration is not economically feasible,
pair the Property if dim.ged to avoid further deterioration or damage. If insurance or condemnation
pion with damage to, of th: faking of, the Property, Borrower shall be responsible for repairing or
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
t payment or In a series of progress payments as the work is completed. If the insurance or

y, allow

in conne
erty only
a singl
ceeds arg

agent m
terior of

tities acting at the direction of Borrower or with Borrower's%:owledge or consent gave materially false,
nformation jor statements to Lender (or failed to providS-Tender with material information) in

he Loan,

e covena
t Lender
te, for ¢
nforce [a
nable or
g and/or
re not lir
burt; and
nt, inclug
r the Proy
or other
his Secti
ability fg
disburse
amounts
re from 1

eements contained in this Security Instrument, (b) there 15-21ea] proceeding that might
s interest i the Property and/or rights under this Security Instrument{sich as a proceeding in
ndemnation| or forfeiture, for enforcement of a lien which may attain pridritv_over this Security
Ws or regulations), or (¢) Borrower has abandoned the Property, then Lender niity do and pay for
ippropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
assessing the value of the Property, and securing and/or repairing the Properly. Lender’s actions
lited to: (a}|paying any sums secured by a lien which has priority over this Security Instrument;
(c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this
ing its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
crty to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
Fode violations or dangerous conditions, and have utilities turned on or off. Although Lender may
n 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
r not taking any or all actions authorized under this Section 9.

by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
ender to Borrower requesting payment.
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ment is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
berty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Fance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
er ceases [o be available from the mortgage insurer that previously provided such insurance and Borrower was
separatgly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
ed to obtpin coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
valent to[the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
y Lender]If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
+ amount Jof the separately designated payments that were due when the insurance coverage ceased to be in
I accept, use and retam these payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such
be non-rpfundable, notwithstanding the fact that the {.oan is ultimately paid in full, and Lender shall not be
crrower qny interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
ce covergge (in the amount and for the period that Lender requiresy provided by an insurer selected by Lender
ail: ble, if obtained, and Lender requires separately designated payments toward the premiums for Mortgage
der’ required Morigage Insurance as a condition of making the Loan and Borrower was required to make
ated pe ;Ients toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
¢ Insidabie in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
accordange with any written agreement between Borrower and Lender providing for such termination or until
uired by Applizatle Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate
ple.
surance 1
: Loan as
surefs ev
» that sh3
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to make
iined froj
f these ag
the foreg
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eimburses Ierdar(or any entity that purchases the Note) for certain losses it may incur if Borrower
agreed. Borrower j=-not a party to the Mortgage Insurance.
pluate their total risk on all such insurance in force from time to time, and may enter into agreements
re or modify their risk. or reduce losses. These agreements are on terms and conditions that are
¢ insurer and the other pa.tv (or parties) to these agreements. These agreements may require the
payments using any source of funds that the mortgage insurer may have available (which may
h Mortgage Insurance premiumy).
reements, Lender, any purchaserofii= Note, another insurer, any reinsurer, any other entity, or any
oing, may receive (directly or indircctly) amounts that derive from (or might be characterized as) a
er’s payqents for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
- such agIeemeut provides that an affiliate of Lender t:k¢'s a share of the insurer’s risk in exchange for a share
aid to thg insurer, the arrangement is often termed “cap.ive reinsurance.” Further:
ich agregments will not affect the amounts that Borrowe - has agreed to pay for Mortgage Insurance, or
of the Lgan. Such agreements will not increase the amount Hoirower will owe for Mortgage Insurance,
entitle Borrower to any refund.
pch agrgements will not affect the rights Borrower has—if ‘any-—with respect to the Mortgage
the Honjeowners Protection Act of 1998 or any other law. These rights may include the right to receive
s, to reguest and obtain cancellation of the Mortgage Insurance, to Fave the Mortgage Insurance

time of such cang
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and/or to receive a refund of any Mortgage Insurance premiume/dai were unearned at the
hr termination.
Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely assigned to and shall

ellation
ment of

ity s dapiaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
air is ecopomically feasible and Lender’s security is not lessened. During such repair and restoration period,
the righflto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
k has begn completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
for the rdpairs and restoration in a single disbursement or in a series of progress payments as the work is
s an agrdement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
shall no be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
iir is not peonomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
ns securgd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
15 Proceqds shall be applied in the order provided for in Section 2.
of a totalltaking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
by this Sqcurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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al taking, destruction, or loss in value of the Property in which the fair market value of the Property
fial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
nmediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender
the sumis secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
following fraction: (a) the tatal amount of the sums secured immediately before the partial taking,
ue divided by (b) the fair market value of the Property immediately before the partial taking,
. Any balance shall be paid to Borrower.

al taking, destruction, or loss in value of the Property in which the fair market vajue of the Property

re the paptial taking, destruction, or loss in value is less than the amount of the sums secured immediately
il taking)

destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
hall be applied to the sums secured by this Security Instrument whether or not the sums are

doned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days
piven, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to

ettt if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
[ the Property or other material impairment of Lender’s interest in the Property or rights under this
pver can-cure such a default and, if’ acceleration has occurred, reinstate as provided in Section 19, by
eding to be dispissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
it of Lender’smterest in the Property or rights under this Security Instrument. The proceeds of any
b that are attributeble 1o the impairment of Lender’s interest in the Property are hereby assigned and

peeeds that are not appiies o restoration or repair of the Property shall be applied in the order

Released; Forbearance By Zender Not a Waiver. Extension of the time for payment or
n of the sums secured by this Secaricy Instrument granted by Lender to Borrower or any Successor
|1 not operate io refease the liability u7‘Borrower or any Successors in Interest of Borrower. Lender
nmence proceedings against any Successorin Interest of Borrower or to refuse to extend time for
fy amortization of the sums secured by this 5ezurity Instrument by reason of any demand made by
y Successors in Interest of Borrower. Any forocarance by Lender in exercising any right or remedy
br, Lender’s acceptance of payments from third persons, entities or Successors in Interest of
s than the amount then due, shall not be a waiver of or'preclude the exercise of any right or remedy.
ral Liability; Co-signers; Successors and Assigns Beural. Borrower covenants and agrees that
liability shall be joint and several. However, any Borrower witd co-signs this Security Instrument
te (a “co-signer™): (a) is co-signing this Security Instrument only. to mortgage, grant and convey the
Property under the terms of this Security Instrument; (b) is ngt personally obligated to pay
Security Instrument; and (c) agrees that Lender and any other Bowowwer can agree to extend,

r make apy accommodations with regard to the terms of this Security Instrumer{ ¢r the Note without the
ht.

ns of Section I8, any Successor in Interest of Borrower who assumes Borrow{r = obligations under
writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
ver shall not be released from Borrower’s obligations and liability under this Security Instrument
h release in writing. The covenants and agreements of this Security Instrument shall bind (except as
benefit the successors and assigns of Lender,

Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
bder’s interest in the Property and rights under this Security Instrument, including, but not limited
inspection and valuation fees. In regard to any other fees, the absence of express authority in this
ge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
that are expressly prohibited by this Security Instrument or by Applicable Law.

0 a law which sets maximum loan charges, and that law is finally interpreted so that the interest or
or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan

Form 3014 1/01

ATLAND W

GAE
{Puge 8 of 12 puges) To Order Call: 1-800-530-9393 [ Fax: 516-761-1131

e b b S B




charge shall be rey
from Borrower w
reducing the prin
reduction will be
provided for unde
waiver of any rig}

15. Notice
Any notice to Bo
mailed by first ¢l
Borrower shall co
be the Property .
promptly notify [
address, then Bo
designated notice
or by mailing it b
Borrower. Any n
actually received
Applicable Law ry

16. Governing Law

and the law of the
arc subject to any
parties to agree by
contract, In the ey
conflict shall not
conflicting provis|

As used in |
words or words o
word “inay” gives

17. Borro

\Eer’s Co
18. Transfer of thI

Property” means
transferred in a b)
transfer of title by
If all or any |
and a beneficial
immediate payine
Lender if such exd
If Lender ex;
less than 30 days
secured by this §
invoke any remed

luced by
hich exc
cipal owd
treated ;
r the Not
it of actid)

\ 0805755034 Page: 9 of 18

UNOFFICIAL COPY

the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
beded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
d under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
s a partial prepayment without any prepayment charge (whether or not a prepayment charge is
). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
n Borrower might have arising out of such overcharge.

5. All noffces given by Borrower or Lender in connection with this Security Instriment must be in writing.

rrower i

connection with this Security Instrument shall be deemed to have been given to Borrower when

ass mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one

nstitute n

ptice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall

Address gnless Borrower has designated a substitute notice address by notice to Lender. Borrower shall

ender of
rrower sl
address 1

Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
all only report a change of address through that specified procedure. There may be only one
nder this Security Instrument at any one time. Any notice to Lender shall be given by delivering it

 fi-st class mail to Lender’s address stated herein unless Lender has designated another address by notice to

otice in ¢
by Lerd

onnection with this Security Instrument shall not be deemed to have been given to Lender until
br. If any notice required by this Security Instrument is also required under Applicable Law, the

:quire'uf:ln will satisfy the corresponding requirenient under this Security Instrument,

Jurisdict]
requiret
y contrac
ent that 4
affect o
on.
this Secu
[ the fem
sole disd

s.Scverability; Rules of Construction. This Security Instrument shall be governed by federal law
on m.which the Property is located. All rights and obligations contained in this Security Instrument
hents.alid limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
or it migh be silent, but such silence shall not be construed as a prohibition against agreement by
ny provision 4r clanse of this Security Instrument or the Note conflicts with Applicable Law, such
her provisions of this Security Instrument or the Note which can be given effect without the

ity Instrument: (a) words of'the masculine gender shall mean and include corresponding neuter
nine gender; (b) words in 02 singular shall mean and include the plural and vice versa; and (c) the
retion without any obligation to/ake any action.

any leg:
ond for ¢
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part of th
interest i
nt in full
breise 18
ercises th
from the
ecurity I
ies permi

y. Borrower shall be given one cepyof the Note and of this Security Instrument.

Property or a Beneficial Interesi in Borrower. As used in this Section 18, “Interest in the
or beneficial interest in the Property. including, but not limited to, those beneficial interests
eed, contract for deed, installment sales coutract or escrow agreement, the intent of which is the
rat a future date to a purchaser.
 Property or any Interest in the Property is sold or tranuferred (or if Borrower is not a natural person
h Borrower is sold or transferred) without Lender = orior written consent, Lender may require
of all sums secured by this Security Instrument. Howiever, this option shall not be exercised by
rohibited by Applicable Law.
s option, Lender shall give Borrower notice of acceleration. The'notice shall provide a period of not
date the notice is given in accordance with Section 15 within whicli Dorrower must pay all sums
strument. If Borrower fails to pay these sums prior to the expiration o ihis period, Lender may
ted by this Security Instrument without further notice or demand on Boitewer.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, otrower shall have the
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pf this Secunty Instrument discontinued at any time prior to the earliest of: (a)tive days before sale
Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
[’s right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditions
E Lender all sums which then would be due under this Security Instrument and the Note as if no
{b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
rument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
ed for the purpose of protecting Lender’s interest in the Property and rights under this Security
uch action as Lender may reasonably require to assure that Lender's interest in the Property and
nstrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
k as otherwise provided under Applicable Law. Lender may require that Borrower pay such
expenses i one or more of the following forms, as selected by Lender: (a) cash;
ed check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
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ts are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
Borrowet, this Secority Instrument and obligations secured hereby shall remain fully effective as if no
ccurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

" Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
Instrumgnt) can be sold one or more times without prior notice to Borrower. A sale might result in a change
wit as theg “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument
er mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
e or mor changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
er will bejgiven written notice of the change which will state the name and address of the new Loan Servicer,
ich payrpents should be made and any other information RESPA requires in connection with a notice of

se depos

transfer of servicing. If theg Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan sqrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not 4ssumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borjower noff Lender may commence, join, or be joined to any judicial action (as either an individual litigant or

the member of »
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Hazardous Su

clavs) thet arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
reaciied gny provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
rd the ocber party (with such notice given in compliance with the requirements of Section 15) of such alleged
ed the ober party hereto a reasonable period after the giving of such notice to take corrective action. If
rovides q'iwe period which must elapse before certain action can be taken, that time period will be deemed
or purpoges of 115 paragraph. The notice of acceleration and epportunity to cure given to Borrower pursnant
the noticp of 2eccieration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
e correctifve action plovisizns of this Section 20.
stances. As vsed in this Section 21: (a) “Hazardous Substances” are those substances defined as
Les, pollutants, o1 wasies by Environmental Law and the following substances: gasoline, kerosene,
troleum products, toric pesticides and herbicides, volatile solvents, materials containing asbestos or
ive materials; (b) “Envicorinental Law™ means federal laws and laws of the jurisdiction where the
te to health, safety or enviroumental protection; (¢) “Environmental Cleanup” includes any response
removal action, as defined in Eavironmental Law; and (d) an “Environmental Condition” means a
ntribute 1o, or otherwise trigger aw Eivironmental Cleanup.
puse or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
zardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
perty (a) that is in violation of any Envirormental Law, (b} which creates an Environmental
e to the presence, use, or release of a Hazardots Substance, creates a condition that adversely affects
he preceding two sentences shall not apply to the brescnce, use, or storage on the Property of small
fubstances that are generally recognized to be appripriate to normal residential uses and to
e Propert} (including, but not limited to, hazardous substances in corsurier products).
all promptly give Lender written notice of (a) any investigation, claiii, demand, lawsuit or other action by
or regulgtory agency or private party involving the Property and any Haz:rdous Substance or Environmental
rrower hps actual knowledge, (b) any Environmental Condition, including bt wot limited to, any spilling,
, telease pr threat of release of any Hazardous Substance, and (c) any conditionCsised by the presence, use
rardous Jubstance which adversely affects the value of the Property. If Borrower learss, or is notified by any
egulatory authority, or any private party, that any removal or other remediation of ar’y Hazardous Substance
perty is [necessary, Borrower shall promptly take all necessary remedial actions (it accordance with
w. Nothigg herein shall create any obligation on Lender for an Environmental Cleanup.
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VENANTS. Borrower and Lender further covenant and agree as follows:
emedijes. Lender shall give notice to Borrower prior to acceleration following Borrower’s
[ agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
ptherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
days from the date the notice is given to Borrower, by which the default must be cured; and
default on or before the date specified in the notice may result in acceleration of the sums
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
pf the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
[ault or any other defense of Borrower to acceleration and foreclosure. If the default is not

s than

D cure t
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hte specified in the notice, Lender at its option may require immediate payment in full of all
curity Instrument without further demand and may foreclose this Security Instrument by
er shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
not limited to, reasonable attorneys’ fees and costs of title evidence.

payment of all sums secured by this Security Instrument, Lender shall release this Security
pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

0805753034 Page: 11 of 18

r of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under

homestead exemption laws.
ollateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance

| by Borower’s agreement with Lender, Lender may purchase insurance al Borrower’s expense to protect
in Borrg

wer’s collateral. This insurance may, but need not, protect Berrower’s interests. The coverage that
pay any claim that Borrower makes or any claim that is made against Borrower in connection with

the collateral. Bofrower mhy later cancel any insurance purchased by Lender, but only after providing Lender with evidence

that Borrower ha:
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insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
e responsible for the costs of that insurance, including interest and any other charges Lender may
the placement of the insurance, until the effective date of the cancellation or expiration of the

sts of (b} insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the

Lthie zost of insurance Borrower may be able to obtain on its own.
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» Borrower accepts and agrees to the terms and covenants co
Security Instrument and in pny Rider executed by Borrower and recorded wit} it.

ma dundp (geuolen

0805753034 Page: 12 of 18

hed in pages ! through 12 of this

/\ (Seal)

(Seal)
MAR NA CLAU DIO -Borrower CA’ \( Lo S C L/A"L‘\._D e -Bomower
(Seal) (Seal)
-Borrower -Borrower
) {Seal) (Seal)
l -Borrower ~Borrower
Witness: Witness:
State of Illinois
County of OO b(
This instrument was adknowledged before me on O? “ { 3 - C‘ ?\< (date) by

ILLINOIS—Single Fanjily—Fann
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Macine Clawdic ¢ Cdu(lus Claud(

{name[s] of person[s]).

o Notary Public

OFFICIAL SEAL ¢
CINDY HAH:
NOTARY PUBLIC. STATE OF ILLINOIS
MY COMNISSION EXPIRES 12-10.2007 ¢
e R P 25 YR LA S i gt g
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2340166

CONDOMINIUM RIDER

TH

S CONLOOMINIUM RIDER is made this 13th  day of February 2008

3

and is incorporatdd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security |Deed (th
secure Bprrower’Note to Tayilor, Bean & Whitaker Mortgage Corp.

(the “Ler|

e “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to

der”) of the same date and covering the Property described in the Security Instrument and located at:

9655 WOODS DR UNIT 710
Skokie, IL 60077

|Property Address)

The Property incjudisca unit in, together with an undivided interest in the common elements of, a
condominium project kpown as:

uptima OIf Orchard Woods Oak Condominium

[Name of Condominium Project]

(the “Copdominiufn Project”). If e owners association or other entity which acts for the Condominium
Project (the “Owhers Association”) liolcs title to property for the benefit or use of its members or
shareholders, the
proceeds|and benefits of Borrower’s interest.

CONDOMI
Instrument, Borro
A. Condominium Obligations. Borrower siizil perform all of Borrower’s obligations under

the

Condomfnium Project’s Constituent Documents.

(i) Declarati

(iii)

due|

code of
all dues
B. Pro

Property also includes Borrower’s interest in the Owners Association and the uses,

NIUM COVENANTS. In addition (o the covenants and agreements made in the Security
ver and Lender further covenant aid dpree as follows:

The “Constituent Documents” are the:
n or any other document which creates #ie’ Condominium Project; (i) by-laws;
egulations; and (iv) other equivalent documeiis. Borrower shall promptly pay, when
hnd assesstnents imposed pursuant to the Constitucnt Dozuments.

berty Insurance. So long as the Owners Associatiop inaintains, with a generally

accgpted insyrance carrier, a “master” or “blanket” policy on the CendGiminium Project which is
satisfactory
dedpctible legvels), for the periods, and against loss by fire, hazards included within the term
ended cojerage,” and any other hazards, including, but not limited to, earthguakes and floods,
from which lLender requires insurance, then: (i) Lender waives the provision in Secisd 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurznee on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
he Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Assgeiation policy.

o

ext

on 1

What L

o Lender and which provides insurance coverage in<Tie “amounts (including

ender requires as a condition of this waiver can change during the term of the loan.

Borrowgr shall give Lender prompt notice of any lapse in required property insurance
coverage pro
In the ejvent of a distribution of property insurance proceeds in lieu of restoration or repair
follpwing a ]

ided by the master or blanket policy.

ss to the Property, whether to the unit or to common elements, any proceeds payable
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to Borrower re hereby assigned and shall be paid to Lender for application to the sums secured by
the Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Pulflic Liability Insurance. Borrower shall take such actions as may be reasonable to

insyre that the Owners Association maintains a public liability insurance policy acceptable in

formn, amoun

congequenti
any|part of t
lieu| of condd
applied by L4
E. Len

Constituent [j

, and extent of coverage to Lender.
D. Conemnation. The proceeds of any award or claim for damages, direct or

, payable to Borrower in connection with any condemnation or other taking of all or
e Property, whether of the unit or of the common elements, or for any conveyance in
mnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
nder to the sums secured by the Security [nstrument as provided in Section 11,

er’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lerder’s prigr written consent, either partition or subdivide the Property or consent to: (i} the
abandedimeny or termination of the Condominium Project, except for abandonment or termination
reqyirec by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by/chidemnation or eminent domain; (i) any amendment to any provision of the

ocuments if the provision is for the express benefit of Lender; (iii) termination of

professional fmananerient and assumption of self-management of the Owners Association; or

(iv)|any acti
maintained b
F. Ren

n whics would have the effect of rendering the public liability insurance coverage
the Owne/s £.ssaciation unacceptable to Lender.
edies. If Borrower does not pay condominium dues and assessments when due, then

Lender may pay them. Any anounts disbursed by Lender under this paragraph F shall become
additional dept of Borrower secuied by the Security Instrument. Unless Borrower and Lender
agree to othey terms of payment, thes¢ arcants shall bear interest from the date of disbursement at

the Note rate
payment.

BY |SIGNIN
1 and 2 of this Con

Wit

dominium Rider.

:
Claudio .,

MAF{!NA CLAUDIC

-Borrower

(Seal)

-Borrower

(Seal)

MULTISTATE CONI|

ITEM 162312 (0B09)

-Borrower

i BELOW, Borrower accepts and agrzes to the terms and ¢

and shall be payable, with‘niterest, upon notice from Lender to Borrower requesting

nants contained in pages

7 (Seal)
CABLES - CLAVYD o -Borrower

A (Seal)

-Borrower

(Seal)

-Borrower
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TIAL INTEREST*¥ ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)
(Assumable Life of Loan)

TH

S INITIA

February 2008
Mortgage, Deed

undersigt
Taylor,

(the “Len

TH
RA
BO
MA

AD
Instrume

A. INT

The
payments
Date™), w|

The

4. INT
(A)
The
day even

ned (the ¢

der”) of 4

E NOTE
TE AND
RROWE
XIMUM

DITION]|
nt, Borroy

EREST
Note pri
until the
hich is th
Note pro

EREST
Interes

interest 1
12th m

Change Date.”

(B)
Beg
is the one
one-year
The most
“Current
If t}
comparal]

(€

The In4
inning w
-year Loy
U.S. doll
recent Ir
Index.”

1e Index
le inform

Before each |

and One
to the Cu

MULTIST;
Single Fam

ITEM 150211

rrent Indd

ATE INITE

10508)

Quartef

- [ e bt AR b A 1 e AT S SRR 2 0 A e e . e

(L INTEREST ADJUSTABLE RATE RIDER is made this 13th day of

, and is incorporated into and shall be deemed to amend and supplement the
f Trust, or Security Deed (the “Security Instrument”) of the same date given by the
Borrower™) to secute the Borrower's Initial Interest Adjustable Rate Note (the “Note™) to

Bean & Whitaker Mortgage Corp.

e same date and covering the property described in the Security Instrument and located at:

9655 WOODS DR UNIT 710
Skokie, IL 60077

| [Property Address]

CON7T AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

THE/ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
R’S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE
RATE THEQORROWER MUST PAY.

AL COVENANTS. (in_addition to the covenants and agreements made in the Security
ver and Lender further covenzat and agree as follows:

RATE AND MONTHLY PAYMENT CHANGES

vides for an initial interest rate of 5.7500%. The Note provides for interest only
first fully amortizing principal and initeiest payment due date (the “First P&1 Payment Due
e first day of

ides for changes in the interest rate and thencnthly payments as follows:

RATE AND MONTHLY PAYMENT CHANG!L.S

Change Dates

ate | will pay may change on the first day of March-20i1 , and may change on that
pnth thereafter. Each date on which my interest rate could :hange is called an “Interest

(.1

th the first Interest Change Date, my interest rate will be based on an.faex. The “Index”
don Interbank Offered Rate (“LIBOR™) which is the average of interbank offered rates for
r-denominated deposits in the London market, as published in The Wall Street Journal.
dex figure available as of the date 45 days before each Interest Change Date (s called the

s no longer available, the Note Holder will choose a new index which is based upon
ation. The Note Holder will give me notice of this choice.

Calculation of Changes

hterest Change Date, the Note Holder will calculate my new interest rate by adding Two

percentage point(s) (  2.2500%)
x. The Note Holder will then round the result of this addition to the nearest one-eighth of

LL INTEREST ADJUSTABLE RATE RIDER—I-Year LIBOR Index (Assumable during Life of Loan)—

fly—Freddie Mac UNIFORM INSTRUMENT Form 5136 7105

GreatDocs™
fPage ! of 3 pages) To Order Call: 1-800-968-5775




ong percentage po
be my new interes
The Note H

b 0805753034 Page: 16 of 18

UNOFFICIAL COPY

int (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
rate until the next Interest Change Date,

Ider will then determine the amount of my monthly payment. For payment adjustments

occurring before the First P&l Payment Due Date, my monthly payment will be the amount sufficient to

repay all|accrued
adjustments occur]
sufficient to repay
maturity date at m
new amount of my
(D)| Limits
The interest n
or less than) 3
Interest (hatige D
percentage poin.{d

months. My intéreh

(E)| Effecti
My [new inte
new monthly payr
amount of my mo
{F)| Notice
The| Note Ho
of my manthly pay
by law to be given|
may havg regardin

B. TRANSFER
Section 18 of

Transfy
“Interest in th
limited to, th
salep contrac
future date to|
if all on
Borrower is

witHout Lend|

exercise is

{a) Borrower
intended tran
determines th
a breach of af
To the
condition to
sign|an assun
all the promi;
continue to |
Borower in

MULTISTATE INITI

nterest each month on the unpaid principal balance at the new interest rate. For payment
[ing on or after the First P&I Payment Due Date, my monthly payment will be an amount
the unpaid principal that I am expected to owe at the Interest Change Date in full on the
¥ new interest rate in substantially equal payments. The result of this calculation will be the
monthly payment.

bn Interest Rate Changes

ite 1 am required to pay at the first Interest Change Date will not be greater than ~ 7.7500%

.f500%. Thereafter, my interest rate will never be increased or decreased on any single

ite by more than Two

) ( 2.0000%) from the rate of interest [ have been paying for the preceding 12
< rate will never be greater than 11.7500%.

2 a*e of Changes

est rate will become effective on each Interest Change Date. | will pay the amount of my
hent beginning on the first monthly payment date after the Interest Change Date until the
thly payment ~hanges again.

f Changes

der will deliver ¢r mail to me a notice of any changes in my interest rate and the amount
ment before the effectiv: date of any change. The notice will include information required
to me and also the title any. tzlephone number of a person who will answer any question I
b the notice.

OF THE PROPERTY OR A BEMNEFICIAL INTEREST IN BORROWER
the Security Instrument is amended io(ead as follows:

r of the Property or a Beneficial Interest ' Borrower. As used in this Section 18,
e Property” means any legal or beneficial fintirest in.the Property, including, but not
bse beneficial interests transferred in a bond for ceed, contract for deed, installment
or escrow agreement, the intent of which is the treqsfor of title by Borrower at a
a purchaser.

any part of the Property or any Interest in the Property is’s5id‘or transferred (or if
ot a natural person and a beneficial interest in Borrower is 50ld or transferred)
er’s prior written consent, Lender may require immediate payment i{ tull of all sums

secured by ttls Security Instrument. However, this option shall not be exercised by.Yender if such

rohibited by Applicable Law. Lender also shall not exercise this”option if:
causes to be submitted to Lender information required by Lender to evziuae. the
feree as if a new loan were being made to the transferee; and (b) Lender reasonaoly
at Lender’s security will not be impaired by the loan assumption and that the risk of
y covenant or agreement in this Security Instrument is acceptable to Lender.

extent permitted by Applicable Law, Lender may charge a reasonable fee as a
Lender’s consent to the loan assumption. Lender may also require the transferee to
ption agreement that is acceptable to Lender and that obligates the transferee to keep
es and agreements made in the Note and in this Security Instrument. Borrower will
e obligated under the Note and this Security Instrument unless Lender releases
riting.
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SIGNIN

er notice or demand on Borrower.

(Seal)

MARINA CLAUDIO -Borrower

- (Seal)

-Borrower

{Seal;

MULTISTA
Single Family

ITEM 180203 (0

008)

IFE INITIAL INTEREST
—FreddiefMac UNIFORM INSTRUMENT

-Borrowsr

j BELOW, Borrower accepts and agrees to the terms and coven
of this Aldjustable Rate Rider.

N
gl @
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if Lender exercises| the option to require immediate payment in full, Lender shali give
rower nofice of acceleration. The notice shall provide a period of not less than 30 days from
lotice is given in accordance with Section 15 within which Borrower must pay ail
s secured by this Security Instrument. If Borrower fails to pay these sums prior to the
this period, Lender may invoke any remedies permitied by this Security Instrument

s contained in pages 1

/. (Seal)

CA'RL—OS CLAM @I 0 -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

ADJUSTABLE RATE RIDER—I-Year LIBOR Index {Assumzbie during Life of Loan)—
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Success Title Services, Inc.

As an Agent for Ticor Title Insurance Company
40G Skokie Blvd. Ste. 380 Northbrook, IL 60062

SCHEDULE C
PROPERTY DESCRIPTION

s Commitrent is described as follows:

‘ARKING SPACE A322, IN OPTIMA OLD ORCHARD WOODS OAK CONDOMINIUM, AS

DELINEATED ON A'PLAT OF SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PART OF LOT
2 [N OLD ORCHAR" W/DODS SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTHWEST

QUARTER OF §
MERIDIAN, WHI
CONDOMINJUM
AMENDED FRO
COMMON ELEM

PIN: 10-09-304-(
10-09-304-C

ALTA Commitment
Schedule C

CH PLA
M TIME

28-1054
28-128(

i A 3 48 b A 8 e e ekt i e Shns 1 s e e i e s

ECTIZN 3. TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
[ Or . SURVEY IS ATTACHED AS "EXHIBIT C" TO THE DECLARATION OF
OWNERSIHIP'RECORDED FEBRUARY 10, 2006 AS DOCUMENT NO. 0604139025, AS

FO TiME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
ENTS, ALL IN COYK COUNTY, ILLINOIS.

(STS08_00116.PFD/STS08_00116/3)




