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THIS MORTGAGE ("Security Instrament™) is given on November, 12, 1998

The Mortgagor isMARIA J. HERNANDEZ,-#ARRIED TO FABRICIO SAUCEDO; CHRISTINA MARTINEZ
MARRIED TO FRANK MARTINEZ and ESVELA TORRES, SINGLE NEVER MARRIED ¥y

("Borrower"). This Security Instrument is given to PERL MORTGAGE, TNC.

which is organized and existing under the laws of The United States of America , and
whose address is 1735 NORTH ASHLAND, CHICAGO, IL 60622
("Lender"). Borrower owes Lende: tlie principal sum of
One Hundred Thirty Four Thousand Four Hundred Forty Two and no/100
Dollars (U.S. $ 134,442.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on December 1, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower 10
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c}.

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to tie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any-(=xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, a5 rigiired;

Third, to interest duc vader the Note;

Fourth, to amortizationof the principal of the Note; and

Fifth, to late charges due under-the Note.

4, Fire, Flood and Other Haz=c7 Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected -against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurauce shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requited by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imm:diite notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceined is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and«o. Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thereduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied inine order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Propeity. Aay application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments vnich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amourii required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to he Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in idrce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer otthe Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary. ‘
(e) Mergage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be efigitle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at ie-option, require immediate payment in full of all sums secured by this Security Instrument. A
written staiemert-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to msurs this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwinswanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary.

10, Reinstatement. Borrower nas < iight to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an.amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrow#:’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upor reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as'it) Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatemen: if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosurr. on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lign created by wnis Secuvrity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wuiver. Extension of the time of payment or |
modification of amortization of the sums secured by this Security Instrume:t-gianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriawer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any succes;or i interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveasits and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,-subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any. Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only io
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate ‘payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Releasn. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witkour-charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of tlsocstead. Borrower waives all right of homestead exemption in the Property.,

21. Riders to this Security Ipstrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the sor2nants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. -
Condominium Rider /] Growing Equity Rider (] Other [specify]
Planned Unit Development Rider [ Giaduated Payment Rider

XA Thisis ot hemeskad prop ?.valr{{«r Christina Maatinez

Fronle Mortinez , nd Esitla Torres

@-4R(IL) (9608} Page 7 of 8 Inmalsﬂ
@ ey




- UNOFFICIAL COPY

£ 40 g afeg (8096) (muv-@@
wwod AN
200%/9/E 03 U0
O s1qng Areion ol jo SIEIS qundO:\;BION
aamaonv? Egﬂ
| WW p’)]p :; /]
1889 ‘g 49q032(Q :semdxs uotsstunuo) A
St ‘Wf wa}/ Jo Kewf’/ SI) ‘[eas [BIDLJO PUB PUBT AU ISPUN UIALD

“[MI0J 195
wrazay) sasodind pue sasiiagi voy ‘v Leunjoa pue 221 AL8Yl $ JUSWITLISUT PIES 3Y) PISALSP pue pausis

Aayy 10 padps[monys pue *uosiad ur Aep sny aw a10§2q pareadde ‘yuownnswm Furodaio] A 01 paquIIsgns
(s)aureu asoym (s)uoszad aures <1 30 0] sw 03 umouy A[feuosiad ¢

opINTS ¢ 1YY Pwy  SIYYOL V131ST PU ZINTLYYW YNILSINHD) ‘ZIONYNY3H " VINYW 'ew
A1 Q2191 Op 21B1S pUR AJUNOD Pres 10j pue wl sijgnd . fejoy e * /9 : 1Y) y% |

:58 AJuno) 4% ‘SIONI'TTI 40 ALVLS

lamolog- JamoLuoyg

(Tesg) (1eag) ™

Iamoriog- 12MO110( -

([eas) (1eas) LD
%%/ W}éﬂ‘ﬂ”‘%"’ 4 SIYYOL V13183, omemed:
?ﬁ,yy/}%@ - p ([e2s) /

\ §7l 4 g\'f/‘

727, JMGHQ‘W ‘)yay?(g‘,wq/ f]ﬂ?/ ?f-f_/—/vl/b‘: /]?
P Fup /yu_u\:vmi.- rsodan(
by

Sy ATeasy
7 e 2yt sofl Ao pao1t1 514

tamoilog: ZIANYNY3H 0 YIYW bvynzaxas| Op2mYs 012KqYS

(Jeas) ba ?jﬂﬁ% eg% OVII0VS, Oy

:SISSIWI M,
I YA PAPI0IAT PUE IIMOLIOY AQ PaINaaxs (S)Iapul Aue
Ul pUe JUaWNSUf AILNO3G SIYl U PAUTEIUOD SULId) 31 03 saa1fe pue s1dasoe 1amouiog ‘MO TG DNINDIS Ag

¢ TINTLYVW YNILSIHHI
L 457

e’

e B00LC080




UNOFFICIAL COPB¥R 7008 rar 5

FHA Case No.
131:9561758/734

CONDOMINIUM RIDER

THIS CONDGM NIUM RIDER is made this  12th day of November, 1998 ,
and is incorporated int> and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed ("Sezurity Instrument’) of the same date given by the undersigned ("Borrower") to
secure Borrower's Note ("Mote") to PERL MORTGAGE, INC.

("Lender") of the same date ard covering the Property described in the Security Instrument and

located at:
2004 LEXTNGTON DRIVE,PALATINE,IL 60074
Praperty Address)

The Property includes a unit in, together with in undivided interest in the common elements of, a
condominium project known as: HERITAGE MANGR

[Name of Condominium Pruje ct]

("Condominium Project’). If the owners association or other entty wkich acts for the Condominium
Project ("Owners Association”) holds title to property for the benziii or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agréements made in the

Security Instrument, Borrower and Lender further covenant and agree as follovu:

A. So long as the Owners Association maintains, with a generally accepted 'nsu'ance carrier, a
“master” or "blanket" policy insuring all property subject to the condominivi, 2ocuments,
including all improvements now existing or hereafter erected on the Propeity, and such
policy is satisfactory to Lender and provides insurance coverage in the amotnts, for the
periods, and against the hazards Lender requires, including fire and other hazards in<luded
within the term "extended coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for
the monthly payment to Lender of one-twelfth of the yearly premium installments for hazard
insurance on the Property, and (i) Borrower's obligation under Paragraph 4 of this Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the
extent that the required coverage is provided by the Owners Association policy. Borrower
shall give Lender prompt notice of any lapse in required hazard insurance coverage and of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Property, whether to the condominium

Page 1 of 2 FHA Multistate Condominium Rider -
ELF-586 9501} Mwot/96 ELECTRONIC LASER FORMS, INC. - {8D0) 327-0545 < u‘7,|nnia|
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LEGAL DESCRIPTION

File No.: 98005657

UNIT 255-D TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN

HERITAGE MANOR IN PALATINE CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22165443, AS AMENDED FROM TIME TO TIME, IN THE NORTHWEST
1/4 OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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SCHEDULE A STEWART TITLE
ALTA Commitment - 1966 . GUARANTY COMPANY




