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MORTGAGE
Lo

| - BORROW i ]  GRANTOR
|STROTHER H. HOLLINGSWORTH, NANCY STROTHER H. HOLLINGSWORTH; NANCY HOLLINGSWORTH, HUSBAND
|HOLLINGSWORTH - AND WIFE
|
|
ADDRESS - | ] ADDRESS
1080 MAYFIELD LN 1080 MAYFIELD LN
HOFFMAN ESTATES IL 60195 | HO-FMAN ESTATES IL 60195
_[ELEPHONE 5O, IDENTIFICATIONNO. . TELEPNONENO. IDENTIFICATION NO.

In consideration of the loan or other credn accommodation hereinafter spectfivdsand any future advances or future Obligations, as
Jefined herein, which mav hereafter he advanced or incurred and other good und valvabie consideration, the receipt and sufficiency of which
are bereby acknowledged, Mongagor hereby warrunts and mortgages to PENTAGUNFEDERAL CREDIT UNION

("Lender™).
iLs successors and assigns. D Morgage Electronic Registration Systems, Inc. ("MERS”)/crgadized and existing under the laws of
Delaware. PO, Box 2026, Flint, Michigan 48301-2026. (888) 679-MFERS, (solely as nominee for PENTAGON FEDERAL CREDIT UNION

i*Lender™) and Lender's successors and assigns) and 10 the suceessors and assigns of MERS, with power of said and right of entry and possession
alk of Mongagor's present and Tuture estafe, right. ttle and inferest n and to the real property described in Scheduie A, which is attached to this
Mortgage und incorporate d herein by this relerence. together with all present and future improvements and fixtures: al tangible personal property,
including. without limitztion. all machiners, cquipment. building materials. and goods of cvery nature {(excluding hevsehold goods) now or
hereafier located on or used m connection with the real property. whether or not affixed to the land: all privileges. hereditaments, and
appurtenances: all leases, licenses anct other agreements: all rents. issues and profits; all water. well. ditch. reservoir and mincral rights and stocks
pertining 1o the rezl property (cumulutively ~Property ") until paymend in tull of all Obligations secured hereby. D Mortgagor understands and
agrezs that MERS helds only legul title to the interests granted by Mortgagor in this Mortgage. bul, if necessary to comply with law or custem,
MIERS (as nominee for Lender and Tender’s successors and essigns) has the right: to excreise any or all of these interests, including, but not
timited to, the right 1o foreclese and sell the Property: and 1o take any action requised of Lender including. but not limited 1o, releasing and
canceling this Mortgage.

Morcover, in Turther consideration. Mortgagor docs. for Mortgagor and Mortgagor’s heirs, representalives and assigns, hereby expressly
warrant. covenant, and agree with Lender 11s successors and assigns as follows:
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I. OBLIGATIONS, This Morigage shall secure the payment and performance of all present and future indebtedness, liabilities,
obligations and covenants of Borrower or Mortgagor (cumulatively “Obligations”) to Lender pursuant to:
{a} this Mortgage and the following promissors notes and other agreements.

r —————

LOAN
NUNMBER

- A o ‘ o
INTEREST PRINCIPAL AMOUNT/ FUNDING/ MATURITY CUSTOMER
RATE CREDIT LIMIT AGREEMENT DATE DATE NUMBER

100,000.00 02/06/2003 02/22/2018

| i

(b} l:] ali other presently existing or future written evidences of indebtedness. obligations, agreements, instruments. guarantics.
or otherwise with Lender (whether incurred for the same or different purposcs as the foregoing);
{c} sums, plud interest thereon. expended by Lender te preserve or restore the Property. o preserve the lien and priority of this
Mortgage and. or t enforce this Mortgage. (o the same extent as ol made contemporaneously with the execution of this Mortgage.
{d) future advances. vihether obligatory or optional. to the same extent as if made contemporanseushy with the execution of this
Mortgage. made or catpiided o or on behalf of Mortgagor or Borrower, Mortgagor agrees that if one of the Obligations is a line of credit.
the lien created by this Morgoge shali continue until payment in full of all debt due under the line notwithstanding (he tact that from time
to time {but before termination ¥ the line) no balance may be cutstanding. At no time shall the lien of this Mortgage. not including sums
advanced to protect the security ot fhis Mortgage. exceed $ 100,000.00 sand
(e) all amendments. extensionsi“renewals. modifications. replacements or substitutions to any of the foregoing. As used in this
Paragraph 1, the terms Mortgagor and Borrower shall include and also mean any Mortgagor or Borrower if more than one.

2. REPRESENTATIONS, WARRANTIES AND COVENANTS. Mortgager represents, warrants and covenants to Lender that;
(1) Morgagor has {ee simple marketable t'tle t5 the Property and shall maintain the Property free of all liens. scourity interests.
encumbrances and claiims except for this Murzage and those described in Schedule B, which is altached 1o this Mortzage and
incorporated hercin by reference. which Morntgagiragrees to pay and perform in a timely manner (if there are no liens. security
interests. encumbrances or claims other than this Mosgied. a Schedule B shali not be artached):

{b) Mortgagor is in compliance in all respects with all applieable federal. state and local laws and regulations. inchuding, without
limitation. those relating to “Hazardous Materials”™. as defired horein. and other environmental matters (the “Environmental Taws™).
and neither the federal government not the state where the Prepodty is focated nor any other governmental or quasi goyvernmental
entity has filed a lien on the Property. nor are there any governmeania® judicial or adimintstrative actions with respect th envirnnmental
mallers pending, or to the best of the Mertgagor's knowledge. thréatoned. which invelve the Property. Neither Maortgagor nor. to the
best of Morgagor's knowledge. anyv other party has used. generaled. rileased. discharged. stored. or disposzd of any Hazardous
Malerials. i connection with the Property or transported any Havardods Materials 10 or from the Properts, Meortgagor shall not
commit or permit such actions to be taken in the future. The term “Tlazardeus Materials™ shall mean any substar ce. material. or waste
which is or becomes regulated by any governmental authority including. but nit limited to: (1) petroleum: (i) Friable or ponfriable
ashestos: (1) polychlorinated biphenyls; (iv) those substances, materials or wastes-desdtenated as a “hazardous subsiance”™ pursuant to
Scction 311 of the Clean Water Act or listed pursuant to Section 307 of the Clean Witer Act or anv amendments or replacements 1o
thesc statutes: (v} those substances. matcrials or wastes defined as a “havardous waste” prisuant o Section 1004 of the Resource
Conscrvation and Recovery Act or any amendments or replacements 1o that statute: and™(1i) tnose substances. materials or wasies
defined as a “hazardous substance™ pursuant to Section 107 of the Comprehensive Environniehtal Responsz. Compensation and
Liability Act. or any amendments or replacements to thal statute or any other similar state or fodcial statute. rule, regulation o
ordinance now or hereafier in effect. Mortgagor shall nol lease or permit the sublease of the Proper'y to/a fenant or subtenant whose
operations may result in contamination of the Property with 1lazardous Materials or toxic substances:

(c) All applicable laws and regulations including. without limitation. the Americans with Disabilitics ACt/d211.5.C 12101 et seq.
{and all regulations promulgated thereunder) and all zoning and building faws and regulations relating to the Praverty by virtue of
any federal. state or municipal authority with jurisdiction over the Property. presently are and shall be observed and complied with in
all material respects, and ali rights, licenses. permits. and certificates of occupancy (including but not limited to zoning variances.
special exceptions for nonconforming uscs, and final inspection approvals), whether temperary or permanent. which are material to
the use and occupancy of the Property. presently arc and shall be obtained. preserved and, where necessary. renewed.

(d) Morigagor has the right and is duly authorized o exceute and perform its Obligations under this Mortgage and these actions do
not and shall not conflict with the provisions of any statute. regulation. ordinance. rule of law. contract or other agreement which
may be binding on Mortgagor at any time:

(¢) No action or proceeding is or shall be pending or threatened which might materially affect the Property. and

(f; Mortgagor has not violated and shall not violate any statute. regulation. ordinance. rule of law. contract or other agreement
{including, but not limited to, those governing [lazardous Maserials) which might materially affect the Property or Lender’s rights or
interest in the Property pursuant to this Mortgage.

3. PRIOR MORTGAGES. Mortgagor represents and warranis that there are no prior mortgages affccting any part of the Property
except as sel forth on Schedule B attached to this Mortgage which Mortgagor agrees to pay and perform in a tmely manner (if there are no
prior mortgages, a Schedule B shall not be attached). IT there are any prior mortgages then Mortgagor agrees to pay all amounis owed. and
perform al} obligations required, under such mortgages and the indebtedness secured thereby and further agrees that a default under any prior
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morigage shall be a default under this Mortgage and shall entitle Lender to all rights and remedies conlained herein or in the Obligations to
which Lender would be entitled in the event of any other default.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event
of a sale, conveyance. lease, contract for deed or transfer to any person ol all or any part of the real property described in Schedule A, or any
interest therein, or of all or any beneficial interest in Borrower or Mortgagor {if Borrower or Mortgagor is not a natural person or persons but
is a corporation, fimited liability company, partncrship, trust. or other legal eatity), Lender may, at its option, declare the outstanding principal
balance of the Obligations plus accrued interest theveon immecdiately duc and pavable. At Lender’s request. Mortgagor or Borrower, as the
case may be, shall furnish a complete statement sctiing forth all of its stockhelders, members or partners, as appropriate, and the extent of
their respeclive ownership interests,

5 ASSIGNMENT OF RENTS, In consideration of the Obligations which are seeured by this Morigage. Mortgagor absolutely assigns 1o
Lender all Mortgagor’s estate, right. title, interest, claim and demand now owned or hercafter acquired in all existing and luture leases of the
Property (including extensions. renewals and subleases). all agreements for use and occupancy of the Property {all such leases and agreements
whether writien or oral, are hereafter referred to as the “Leases™).and all guaranties of lessees” performance under the Leases, together with the
immediate and conlinuing right to collect and receive all of the rents, income, receipls, revenues, issucs, profits and other income of any nature
now or hereafler due (including any income of any nature coming due during any redemption period) under the Leases or from or arising out of the
Property, including minimum rents, additional rents. percentage rents. patking or commen area maintenance contributions, lax and insurance
contributions. deficiéney ents, liquidated damages following default in any Lease, all proceeds payable under any policy of insurance covering
loss of rents resulting fro untenantability caused by destruction or damage to the Property. all proceeds payable as a result of a lessec’s exercise
of an option to purchase t1e Pmperty. all proceeds derived from the termination of rejection of any Leasc in a bankruptey or other insolvency
procceding, and all proceeds iror any rights and claims of any kind which Morlgagor may have against any lesscc under the Leases or any
occupants of the Property (all 01 i ibove are herealier collectively referred 1o as the *Rents™). This assignment is subject 10 the right, power and
authority given to the Lender to coilect end apply the Rents. This assignment is recorded in accordance with applicable statc law: the licn created
by this assignment is intended to be speeiic. peticeted. and choate upon the recording of this Mortgage. all as provided by applicable state law as
amended Irom time to time. As long as-ticre is no default under the Obligations or this Morlgage, | ender grants Mortgagor a revocable license to
collect all Rents from the Leuses when due and 10 use such proceeds in Mortgagor's busingss operations. However, Lender may at any lime require
Mortgagoer to deposit all Rents into an account mathtained by Mortgagur or Lender al Lender’s institution. Upon default in the payment of, or in
the performance of. any of the Obligatiens, Lender may a its option take possession of the Property and have, hold, manage. lease and operate the
Property on terms and for a period of time that Lendzr deems proprer. Lender may proceed 1o collect and reccive all Rents, from the property, and
Iender shall have fult power to periodically make alieritions, renovations, repairs or replacements 1o the Property as Lender may deem proper.
Lender may apply all Rents in Lender’s sole discretion. (o ravnent of the Obligations. or to the payment of the cost of such alterations,
renovations, repairs and replacements and any expenscs incidCiito taking and rewaining possession ol the Property and the management and
operation of the Property. Lender may keep the Property propetly ipsured and may discharge any taxes, charges, claims, assessmenis and other
licns which may accrue. The expense and cost of these actions may be paid from the Rents received. and any unpaid amounts shall be added to the
principab of the Obligations. These amounts, together with other costs, shallbecome part of the Obligations securcd by this Mortgage. As used in
this Paragraph 5, the term “Lender” refers 1o Lender and any nominee of Eenderwho is named as Mortgagee on page L.

6. LEASES AND OTHER AGREEMENTS. Mortgagor shall nol takehor fail to take any action which may cause or perm it the
fermination ot the withholding of any payment in connection with any L.case peraiang to the Property. In addition, Mortgagor. without Lender’s
prior written consent, shall not: (a) collect any monies payable under any 1ease more/than one month in advance; (b) modify any Lcase: (¢} assign
or allow a Yien. security interest or other ¢ncumbrance to be placed upon Mortgagor’s rights, vitle and interest in and 1o any Lease or the amaounts
pavable thereunder; or (d) terminate or cancel any Lease except for the nonpayment of any, sum r other material breach by the other party thereto.
[t Morlgagor reccives al any time any wrillen communication asserting a default by Mortgaged widiar an Lease or purporting 1o ierminate or cancel
any [case, Mortgagor shall promptly forward a copy of such communi sation (and any subscquent communications relating thereto) to Lender. All
such Leases and the amounts duc 1o Morlgagor thercunder are hereby assigned 1o Lender as additionalse curity for the Obligations.

7 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to nhify or require Mortgagor to notify any
third party {inchuding. but not limited 10, lessces. licensees. governmental authoritics and insurance compaties) fo.pay Lender any indebtedness or
obligation owing 1o Mortgagor with respeet t the Property (cumulatively "Indcbtedness”) whether or not al defanlt exists undey this Mortgage.
Morigagor shall diligently collect the Indebtedness owing to Mortgagor ftom these third partics until the givitig-of such notification. In the event
that Mortgagor possesses of receives posscssion o any instruments or olher remittances with respect to the Indebtedness lollowing the giving of
such notification or if the instruments or other remitlances constitute the prepayment of any Indebtedness or the payment of any insurance or
condemnation proceeds. Mortgagor shall hold such instruments and other remitlances in trust for Lender apart from its 6thCs property. endorse the
instruments and other remitlances to Lender. and immediately provide Lender with possession of the instruments and olfier remittances. Lender
shall be entitied, but noi required. 1o collect (by legal procecdings or otherwise). exlend the time for payment, compromise. cxchange or release
any obligor er collateral, or otherwise settle any of the Indebtedness whether or not an Event of Detault exists under this Mortgage. Lender shall
net be liable to Mortgagor for any action, error, mistake, omission or delay pertaining (o the actions described in this paragraph or any damages
resulting therefrom, Notwithstanding the foregoing. nothing herein shall cause Lender to be deemed a mortgagee-in-possession,

8. USE AND MAINTENANCE OF PROPERTY. Morigagor shatl take all actions and make any repairs needed to maintain the Property
in good condition. Mortgagor shall not commit or permit any waste (o be commitied with respect lo the Property. Mortgagor shall use the Property
solely in compliance with applicable law and insurance policies. Mortgagor shall not make any alterations, additions or improvements to the
Property without Lender's prior written consent. Withoul Tim iting the foregoing. all allerations. additions and imprevements made to the Property
shall be subject 1o the benelicial interest belonging 1o [ender. shall not be remuved without Lender's prior writien consent, and shall be made at
Morlgagor's sole expense.

9. LOSS OR DAMAGE. Morigagor shaii bear the entire risk ol any loss. thefl. destruction or damage {cumulatively "lLoss or Damage”) 1o
the Propetty or any portion thereol ftom any cause whatsoever, In the event of any i.0ss or Damage, Mortgagor shall. at the option of Lender. repair
the alfected Property o its previous condition or pay or cause 1o he paid 1o Lender the deerease in the fair market value of the atfected Property.
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L ENSURANCE. The Property will be kept insured Jor its [ull insurable value (replacement cost) against all hazards including toss or
damage caused hy ood. carthguake. tomado and fire. thefl or othier casuaity o the extent required by Lender. Mortgagor may oblain insurance on
the Property from such companies as are acceptable to Lender in its sole diseretion. The insurance policies shall requite the insurance company o
provide Lender with al least 30 days” written notice belore such policies are altered or cancelied in any manner. The insurance pelicies
shall mame Lender as w loss payee and provide that no act or omission o Mortgagor or any olher person shall afect the right of Lender w be paid
the insursnee proceeds pertaining 1o the loss or damage ol the Property. [n the event Mortgagor fails to acquire or maintain insurance. Lender (aftcr
praviding nolice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost
shall be an advance pavable and bearing inlerest as described in Paragraph 21 and secured hereby, Mortgagor shall furnish Lender with evidence of
misuranie indicating the required coverage. Lender may act as attomey-in-fact for Mortgagor in inaking and scttling claims under insurance policics.
caneelling any policy or endorsing Mortgagor's name on any draft or negotiable instrument drawn by any insurer. All such insurance policics shall
be imnediately assigned. pledged and delivered to Lender as Turther seeurity for the Obligations. In the cvent of loss. Mortgagor shail immediately
sive Lender writien notice and Lender is authorized o make proolof loss. Each insurance company is directed 10 make payments directlv o Lender
istead of to Lender and Mortgagor. Lender shali have the right. at its sole aption. to apply such manics toward the Otbligations or loward the cost ef
rehuilding and restoring the Property. Any amounts may at Lendet’s option be applied inthe inverse order of the due dates thereof.

. ZONING AND PRIVATE COVENANTS. Mortgagor shall not initiale or consent to any change in the zoning provisions or privaic
cevenants affecting the rse of the roperty without Lender’s prior written consenl. 11 Mortgagor's use of the Properly is or becomes a
aoneanformmg use upder @y zoning provision. Mortgagor shall not cause or permit such use 10 be discontinued or abandened withoui the
prior wrilten consent of 1der. Mortgagor will immediately provide Lender with written notice of any proposed changes to the soning
POV ISIONS 07 privade covenails @ flecting the Property.

i2. CONDEMNATION, Morgagor shall immediately provide Lender with written notice of any actual or threatened condemnation ot
cminenl domain proceeding pertai‘ung 1o the Property. Al monics pavable 1o Mortgagor from such condemnalion or taking are herehy
assigned to Lender and shall be appiied Gt w the payment of Lender’s atlomeys’ fees. legal expenses and other costs (including appraisal
fees) in connection with the condemnaticn ¢r cminent domain proceedings and then, at the aplion of Lendet. to the payment of the Obligations
ar the restoration or repmr of the Properts:

B, LENDER'S RIGHT TO COMMENCY, SR DEFEND LEGAL ACTIONS. Mortgagor shall immediately provide Lender with
wriiten nnlice of any actual or threatened action.ssuit. or other proceeding alfccting the Property, Maortgagor hereby appoinis Lender as it
attorney-in-lact to commence. intervenc in. and defen' such actions. suits. or other legal proceedings and to compromisc or settle anv claim
aF controversy pertaining thereto. Lender shall not be Hab’cto Mortgapor for any action. error. mistake. omission or delay pertaining to the
acttons described i this paragraph or any damages resultingdberefrom. Nothing contained herein will prevent [Lender from taking the actions
deseribed 1o this paragraph in its own name.

LA ANDEMNIFICATION. Lender shall not assume or belresponsible Tor the performance of any ol Mortgagor’s obligations with
respect Lo the Property cader any circamstances. Morgagor shall imnledialely provide Lender wilh wrillen notice of and indemnify and held
bender and vy sharcholders. dircetors, officers. employees and agents weariess (rom all claims. damages. liabilities (including attorneys” fees
and legal expenses). causes ol action, actions. suits and other legal procsedings (cumulatively ~Claims™) pertaining 1o the Property
fincluding, but not liniited to. those involving Hazardous Malerials). Mortgagar/uson the request of Lender, shall hire legal counsel 1o defend
Lender from such Claims, and pay the attorneys” fees. legal expenses and othtr 2095 incurred in connection therewith. In the allernative.
Lender shall be entitled to employ its own legal counsel to defend such Claims @ Mortgagor's cost. Mortgagor's obligation to indemnify
Lender under this paragraph shall survive the termination, release or loreelosure of ihia Mortaase,

I5. TANES AND ASSESSMENTS. Mortgagor shall pay all taxes and assessments (zlatinpoto the Property when due and immediately
pravide Lender evidence of pavient of same, Upon the request of Lender, Mongagor shall depesitayith Lender cach month one-twellth ¢1:12)
of the estimated annual nsurance prenuium. taxes and assessments pertaining o the Property. So ang 2s there is no default. these amounts shal!
e applicd o the payment ol faxes. assessments and insurance as required on the Property, In the evenrol default. Lender shall have the right
at s sole oplion, o apply the funds so held 10 pay any taxes or against the Obligations. Any funds applied mayv. at Lender’s option. be applicd
m reverse order ol the due date thereol.

I, INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall allow enger o) ifs agents o examine and
ispect the Property and examine. inspect and make copies of Mortgagor's books and records pertaining to the2or@rty from time 10 e,
Mortgagor shall provide any assistance required by Lender for these purposes. All of the signatures and informatiod cantained in Mortgagor s
bhooks and records shall be genuine. true. aceurate and complete in all respects. Mortgagor shall nole the existence of Lewd <8 beneficial interest
i its books and records pertaining to the Property. Additionally. Mortgagor shall report. in @ form satislactory to Lender=ss70 information as
Fender may request regarding Mortgagor's (inancial condition or the Property. The information shall be for such periods. shall reflect
Morlgagor’s records at such time, and shall be rendered with such frequency as Lender may designate, All information furnished by Mortpagor
tes L.ender shall be true, aceurate and complete in all respeets. and signed by Mortgagor if Lender requests.

I7. ESTOPPEL CERTIFECATES. Within ten (100 days after any request by Lender. Mortgagor shall deliver 1o Lender, or any intendesd
munsteree of Lender's rights with respect to the Obligations. a signed and acknowledged stalement specifying: (a) the outstanding balance on the
Obligations: and {b) whether Mortgagor possesses any claims. defenses, set-offs or counteretaims with respect (o the Obligations and. i1 so. the
natare of such elaims. defenses. set-olfs or counterelaims. Mortgagor will be conclusively bound by any representation that Leader may make 1o
the inlended transferee with respect 1o these matters in the event that Mortgagor Tails (o provide the requested statement in a limely manner.

(8. EVENTS OF DEFAULT. An Event of Delault will occur under this Mortgage in the cvent thal Mortgagor. Borrower or any
suarantor of the Obligaten:
G Tails to pay any Obligation o Lender when due:
{bY faiks w perform any Obligation or breaches any warranty or covenant to Lender contained in this Morigage or any other present or
funre agreement;
fe} dustroys, loses or damages the Property in any matertal respect or subjects the Property 1o seizure. conliscation. or condemnation:

{d) seeks 10 revoke. teniinte or otherwise limit its liability under any guaranty 1o Lender or any individual guarantor dies:
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(¢) dies, becomes legally incompetent, is dissolved or terminated, becomes insolvent, makes an assignment for the benefit of creditors,
fails 10 pay debts as they become duc, files a petition under the federal bankruptcy laws, has an involuntary petition in bankruptey filed
in which Mortgagor, Borrower or any guarantor is named, or has property Llaken under aily writ or process of court;

(f) allows goods to be used. transported or stored on the Property. the possession. transportation, or use of which, is illegal:

{g) allows any party other than Mortgager or Borrower to assume or undertake any Obligation without the written consent of Lender: or
(h) causes Lender to deem itsell insccure due 1o a significant decline m the value of the Property; or if Lender, in good faith, belicves
for any reason that the prospect of payment or performance is impaired.

19. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upen the occurrence of an Event of Default under this Mortgage, Lender
shall be entitled to exercise one or more of the following remedies without notice or demand (except as required by law}):

{a) to declare the Obligations immediately duc and payable in full. such acceleration shall be automatic and immediate if the Event
of Default is a filing under the Bankruptcy Code;

(b) to collect the outstanding Obligations with or without resorting te judicial process,

(¢) to require Mortgagor to deliver and make available to Lender any persenal property or Chattels constituting the Property at a
place reasonably convenient to Mongagor and Lender:

(d) to enter xpen and take possession of the Property without applying for or obtaining the appointment of a receiver and, at Lender’s
oplion, to appwint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statulory
conditions regarding receivers. it being intended that Lender shall have this conlractual right te appoint a receiver:

(¢} fo employ a man=ging agent of the Properly and let the same. in the name of Lender or in the name of Mortgagor, and receive
the rents, incomess ssuee.and profits of the Property and apply the same. after payment ol all necessary charges and expenses, on
account of the Obligations,

(f) 1o pay any sums in any forn or manner deemed expedient by Lender to protect the security of this Morigage or to cure any default
other than payment of interest oeyincipal on the Obligations:

(g} to foreclose this Morigage:

{h) to set-off Mortgagor's Obligations” against any amounts owed Morigagor by Lender including, bul not limited to. monies.
instruments. and deposit accounts maintaired with Lender or any currently existing or future affiliate of Lender; and

(i) o exercise all other rights available to fwender under any other writlen agreement or applicable law. Lender’s rights are cumulative
and may be cxereised together, sepatately. andindany order. In the event that Lender institutes an action seeking the recovery of any of
the Property by way of a prejudgmem remedy in ansction against Morigagor, Mortgagor waives the posting of any bond which might
otherwise be required. Lender or Lender’s designee niay purchase the Property at any sale. The Property or any part thereof may be sold
in one parcel. o7 in such parcels, manner or order as Lender 1 its sole discretion may elect, and one or more exercises of the power
herein granted shall not extinguish or exhaust the power un'ess the entire Property is sald or the Obligations arc paid in full.

20, SECURITY INTEREST UNDER THE UNIFORM COMMERCIAL CODE. This Mortgage shall be considered a financing
statement and a Tixture filing pursuant to the provisions ol the Uniform Cotom Zeial Code (as adopted by the state where the Property is located)
covering lixtures, chattels, and articles of personal property now owned or hireaiier attached to or to be used in connection with the Property
together with any and all replacements thereol and additiens thereto (the ~Chatic)s™V and Marlgagor hercby grants Lender a security interest in
such Chattels. The debtor is the Moartgagor described above. The secured party 100 Lender described above or any nominee of Lender who is
named as Morigagee on page 1. Upon demand. Morlgagor shall make. execute and detiver such security agreements (as such term is defined in
said Uniform Commercial Code) as Lender at any time may deem necessary or proper ox requdre (o grant (o Lender a perfected security interest
in the Chattels, and upon Mortgager’s failurc 1o do so, Lender is authorized to sign any suchQgiecment as the agent of Mortgagor.

Morlgagor hereby authorizes Lender to file tinancing stalements (as such term is defined n/said Uniform Commercial Code) with respect
{0 the Chatiels, at any lime. without the signare of Morlgagor. Mortgagor will. however, al iy tine upon request of Lender, sign such
financing statcments, Mortgagor will pay all filing fees lor the filing of such lnancing statements ahd for the reliling thereof at the times
required. in the opinion of Lender. by said Uniform Commereial Code. 1 the lien of this Morigage is suhicet 10 any securily agreement
covering the Chattels. then in the event of any default under this Morgage. all the right. title and interest o/ Morigagor in and to any and all of
the Chattels is hereby assigned to Lender. together with the benefit ol any deposits or payments now or herealicr s thercof by Mortgagor or
the predecessors or successors in title of Mortgagor in the Property.

21. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at [.ender’s option, may expend fulds (including attormeys’ fees
and legal expenses) to perform any act required 10 be taken by Mortgagor or (o excreise any right or remedy of Lender unile: this Mortgage. Upon
demand, Mortgagor shall immediately reimburse Lender for all such amounts expended by Lender together with interest thereon af the lower of the highest
rate described in any Obligation or the highest rate allowed by Jaw [tom the date of paymem until the date of reimbursement, These sums shall be included
i the definition of Obligations herein and shall be sccured by the beneficial interest granted hesein, If the Obligations are paid afler the beginning of
publication of notice of sale, as herein provided, or in the event Lender shall, at fts sole option, permit Mortgagor o pay any part of the Obligations after the
beginning of publication of notice of sale, as herein provided. then. Mortgagor shall pay on demand all expenses incurred by the Lender in connection with
said publication. including reasonable altomeys’ fees to the attarneys for the Lender, and this Mortgage shall be sceurity for all such expenses and fecs.

23, APPLICATION OF PAYMENTS. All puyments made by or en behall of Mortgagor may be applied against the amounts paid by
Lender (including attorneys’ foes and legal expenses) in connection with the exercise of its rights or remedies deseribed in 1his Mortgage and
(hen te the payment of the remaining Obhgations in whatever order Lender chooses.

23. POWER OF ATTORNEY. Mortgagor hereby appoints Lender as its atlomey-in-fact to endorse Mortgagor’s name on all instruments
and other documents pertaining to the Obligations or the Mortage. 1n addition. Lender shall be entitled, but not required, to perform any
action or exccute any document required to be tuken ot exeeuled by Mortgagor under this Morlgage. Lender’s performance of such action or
execution of sueh documents shall not relicve Mortgagor [rom any Obligation or cure any deluult under this Mertgage. All powers of attorney
described in this Mortgage are coupled with an interest and arc irrevocable.

24. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, seeurity interest or ¢heumnbrance
discharged wilh funds advanced by Lender regardless of whether these liens, seeurity interesis or other encumbrances have been released of record,
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25, COLLECTTON COSTS. To the extent permitted by law, Mortgagor agrees (o pay Lender's reasonable fees and costs, inchuding. b
not limited fo, fees and costs of altornevs and other agens (including withow Himitation paralegals, clerks and consultants}, whether or not such
attorney o agenlis an emplovee of Lender which are incurred by Lender in collecting any amount due or enforcing any rnight or remedy undler
this Mortgage, whether or not swit is brought, including. but not Hmited to. all fees and costs incurred on appeal. in bankruptey, and for post-
pdgnient collection actions,

26. PARTIAL RELEASIE. Lender may release s interest in a portion of the Property by executing and recording one or more pariial
reluases withou allecting its interest in the remaining portion of the Property. Nothing herein shall he deemed 1o obligate Tender 1o release
any of it mkerest in te Property{except as required under Paragraph 34). nor shall Lender be obligated 1o release any part of the Properiy o
Mortgagor is in defaalt under this Mortgage.

27 MOBIFICATION AND WARVER. The modification or waiver of any of Mortgagor’s Obligations or Lender’s rights under this Morgage
must be contained in o wrting signed by Lender. Tender may perform any of Borrower’s or Morlgagor’s Obligations. delay or fail to exereise anv off
its rights or aceept pavments rom Morgagor or anyone other than Morlgagor without causing a watver of those Obligations or rights. A waiver on
ane occasion shail nol constitule a waiver on any other occasion. Mortgagor’s Obligations under this Morgage shall not be affected if {.ender
amends, compromises. exchanges, [ails to exercise. impairs or refeases any of the Obligations belonging to any Mortgagor. Borrower or third pasty or
any of il rights against any Mortgagor. Borrower or third parly or any of the Property. Lender’s [ailure to insist upon strict performance of any of the
Obligations shall not be detmed a waiver, and Lender shall have the right at any time thereafler o ingist upoen strict performance,

28. SUCCESSORSAND ASSIGNS. This Mortgage shall be binding upen and inure to the benefit of Mortgagor and Lender and their
respective suecessors, assignsotrusiees. receivers. administrators. personal representatives. legatees and devisees.

29, NOTICES. Exceptavotrerwise required by Jaw. any notice or other communication to be provided under this Mortgage shalt be i
writing amd sent to the particsdalthicaddresses deseribed in this Mortgage or such other address as the parlies may designale in writing {rom
fme to time. Any such notice so plven and sent by fiest elass mail. postage prepaid. shall be deemed given the carlier of three (3) davs afier
such netiee i sent or when reecived by b person to whom such notice is being piven

34 SEVERABILITY., Whenever possibic. cach provision of this Mortgage shall be interpreted so as (o be ellective and valid under applicable
state b Hoany provision of this Morlgage violatsthe law or is unenforecable, the rest ol this Mortgage shall continue to be valid and enforceable

31 APPLICABLE LAW. This Mortgage shali ne governed by the laws of the state where the Property is located. Unless applicable law
provides otherwise, Mortgagor consents to the jurisdiction and venue of any court selected by Lender. in its sole discretion. located in that stae

320 NOTHIRD-PARTY RIGHTS. No person isae shall be a third-party beneliciary of any provision of the Mongage. All provisions of
the Mortgage in favor of Lender are intended solely for the/nenc(it of Lender. and no third party shall be entitled 1o assume or expect Lhat
Lender will waive or consent to the niodification ol any provilior oihe Mortgage. in Lender’s sole discretion.

33 PRESERVATION OF LIABILITY AND PRIORFTY. Vthout alfecting the liahiliy of Borrower. Mongagor. or any guarantor of the
abligations. or any other person (exeepl o person expressly released in periting) for the pavment and performance of the Obligations, and without
affecting the rights of Tender with sespeet (o any Property not expressheleased in writing, and without impaitiag in any way the priority ol this
Morgage over the interest of any person acquired or first evidenced by recording siosequent to the recording of this Mortgage, Lender may. either before
or after the maturity of the Obligations. and without notice or consent: release arly pérgon liable for payment or performance of all or any part of the
Obligations: make any agreement altering the terms of payment or performance of allOr 2oy part of the Obligations: exercise or refrain from exercising
or waive any right or remeey that Lender may have under this Mortgage: aceepl additionz sceurity of any kind lor any of the Obligations; or release or
olherwise deal with any real or personal property securing the Obligations. Any person acotiing or recording evidence of any interest ol amy nature 1n
the Prapeny shall be deemed. by acquiring suchinterest or recording any evidenee thereol. 1o have'consenied 1 all or any such actions by Lender,

3. DEFEASANCE. Upon the pavment and performance in full of all of the Obligatites. 4.ender will exceute and deliver to Martgagor
those documunts that may be required 1o release this Mortpage of record. Except as prohibited HyvJaw. Mortgagor shall be respansible (o pay
any cosls of recordation,

35 CONSTRUCTION LOAN, m This Mortgage 15 a construction mortgage under the Umiform Commercial Code 1o secure an obligation
wearred fon the coustruction of an improvement on Jand, including the acquisition costs of land. This Mortgagelscsures a construction loan. and it will
be subject 1o the fems of a construction loan agreement hetween Martgagor and Lender. Any materials, equipment orsupplics used or intended for use
in lhe consiruction. development. or aperation of the Property. whether stored on or off the Property. shall also be subivet 12 (he lien of this Mortgage.

36. WAIVER OF HOMESTEAD. Mortgager hereby waives all homestead exemptions in the Property 0 s hich Mortgagor would
plherwise be entitled under any applicable law.

37, WAIVER OF REDEMPTION, Mortgagor expressly waives any and all rights of redemption which would othéawise apply it the
Property is seld pursuant to foreclosure procecdings. This paragraph does not apply it at he time ol the execution of this Mongage. the Properts
i “residential real estate” as that terny s defined i 735 1LCS 57154219 nor to the extent tat such waiver is otherwise prohibited by law.

38, MISCELLANKEOUS. Morlgagor and Lender agree that time is of the essence. Morlgagor waives presentment. demand for pavment.
notice of dishoner and protest except as required by law. All references 1o Mortgagor in this Morigage shall include all persons signing below, [
there 15 more than one Mortgagor, their Obligations shall be jomt and scveral. This Morgage represents the complete integrated understanding
between Morlgagor and Lender pertaining 1o the terms and conditions hereal,

39 ADDITIONAL TERMS;
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BY SIGNING BELOW, Mortgagor accepls and agrees o (he terms and covenants contained in pages 1 through 8 of this Mortgage and
in any Rider or Schedulc executed by Mortgagor and recorded with it.

Daled this day of &ﬂw _20(’?

W{WW - p//ﬁ?ff%} WW

STROTHER H. HOLLINGSWORTH -Mordgagor NANCY HOLLIN&SWORTH -Mortgagor
-Margagor -Morigagor
\ -Maortgagor o -Mortgagor

LCKNOWLEDGMENTS

State of Hlinois
County of oy

ihis instrument was acknowledged before me on fj:(_/LL _,4_,,_} Gﬁ p QJ\ @70 X (date) by
s
(DT‘,{C;’THQ:Q /’/“-» Hol trnhiside €T AP (namels] of person[s]).
OFFICIAL SEAL ——7 “Noany Pk
SUSAN WENDERSK!

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSIGN EXPIRES! 12/17/09

APPSO

State of Hiinots
County of

This instrument was acknowledged before me on {date) by

{name|s] of person[s]h.

Notary Public

THIS DOCUMENT WAS PREPARED BY: OMAHA SERVICE CENTER, 13220 FORT ST, OMAHA, NE 68164
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SCHEDULE A

ihe following described real property located in the County of COQOK . State of Hlinois:
Fhe strect address of the Property (if applicabley 1s: 1080 MAYFIELD LN, HOFFMAN ESTATES, IL 601950000

Phe pernranent tax identification number of the Property is:

Phe depal description of the Property is:

INFORMATICN THAT i8S REQUIRED TO RECORD THE INSTRUMENT INCLUDING FULL METES AND BOUNDS LEGAL DESCRIPTION
I¥ NECESSARY WiLL BE ADDED AFTER THE CLOSING IN ORDER TQ PERMIT THE DOCUMENT TQ BE PROPERLY RECORDED.
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SCHEDULE A

THE FOLLOWING REAL PROPERTY SITUATE IN COUNTY OF COOK, AND STATE OF
ILLINOIS, DESCRIBED AS FOLLOWS:

LOT 8 IN BLOCK 235 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXX, BEING A
SUBDIVISION OF PART OF THE WEST HALF OF FRACTIONAL SECTION 4, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN THE VILLAGE OF
HOFFMAI! ESTATES SCHAUMBURG TOWNSHIP COOK COUNTY, iLLINOIS, ACCORDING
TO THE #LAT THEREOF RECORDED FEBRUARY 10 , 1969 AS DOCUMENT 20752799 IN
THE OFFiCZOF THE RECORDER FO DEEDS IN COOK COUNTY ILLINOIS,.

PARCEL ID:" §7:04-103-008

PROPERTY ADDRESS. 1080 MAYFIELD LN



