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THIS MORTGAGE ("Security Instrument”) is givenon  November 5, -1998 . The mortgagor is

James McMahon ard Xathleen McMahon a/k/a James P. McMahon and
Kathleen A. McMahor, his wife, as joint tenants

T
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SIs 446 51 M0 )

("Borrower”). This Security Instrument is gier. ssRepublic Consumer Lendi‘.ng Group, Inc.
, and whose

whick is organized and existing under the laws of £z, State of New York

addrzss is H ' ; .
| One Hanson Place, Brooklyn, .Y, 112[‘(§L:ndcr"). Borrower owes Lender the principal sum of

f One Hundred Thousand Dollars (U.S. $ 107,000.00 ).

This debt is evidenced by Bomrower’s note daed the same date us .bis Security {nstrument ("Note™), which provides for
moniily payments, with the fall debt. if not paid earlier, due and payable cp- December 1, 2014 .
“This Security Instrumeas secures to Lender: (a) the repayment of the debt eviderced by the Note. with interest, and all renewals.
extersions and modifitions of the Note: (b) the payment of all other sums, i interest, advanced under paragraph 7 to
- protect the security of this Security Instrument: and (c) the performance of Borrewsr's covenants and agreements under this
LiSkcurity Enstrument amd e Note. For this purpose, Borrower does hereby mortgage, grnt 2nd convey (0 Lender the following
cribect property locateliin - Cook County, Nllinois:
j—Lot 2 in bleck 1 In Michael John Terrace Unit No. 1, A subdivision in the
northeast 1/4 of the northeast 1/4 of section 26, township 4! north, range 12,

ﬁeast of the third principal meridian, in Cook County, Illinois
E .
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= R-W-Ma-00L
Parcel ID #: [Street, Cityl,

which has the address of 819 N Prospect, Park Ridge, IL 60068
Illinots [Zip Cadel ("Property Address”);
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‘ . TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, app“!m .
fixtures fow of hercafter a m m wﬁ,ﬁ;@@? 341 2iso be covered by Whis Securiry
Instrument. All of the foregoin o'in this ¥ty [nst t 35 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage_
geant and convey the Property and that the Property is unencumbered, except for encumbrances of record. BOower Warrane
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limjzeg
variations by jurisdiction to constitute a uniform security instrument covering real property. S 4;3 6

UNIFORM COVENANTS. Borrower and Lender covenan and agree 25 follows: 80584

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is peid in full, 2 sum ("Funds") for: (2) yearly taxas
and assessments which may attain priority over this Security Instrument as a lien on the Property; () yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premjums,
if any; (e) yearly mor‘gage insurance premjums, if any; and (f) any sums payable by Borrower to Lender. in accordance with
the provisions of paragrazn 8, in lieu of the payment of mortgage insurance premiums. These items are cafied "Escrow Items. °
Lender may, at any time, ¢ullect and hold Funds in an amount not to exceed the maximum amount a Jeader for a federatly
reizted morrgage loan may-teqeize for Borrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1972 as amended from time to v, 12 U.S.C. Section 2601 er seq. ("RESPA"), unjess another law that agplies to the Funds
sets a fesser amount. If so, Lendey ruay, at any time, collect and hoid Funds in an amount not to exceed the lesser amount.
Leader may estimate the amount of Funis due on the basis of current data and reasonable estimates of expenditures of fumure
Escrow Items or otherwise in accordance wii apnlicable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entiry
{including Lender, if Lender is such an institution) o. in any Federal Home Loan Bank. Lender shaif apply the Funds to pay the
Escrow Items. Lender may no charge Borrower for broting and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, anless Lender pays Borrower ip*zrest on the Funds and applicable faw permits Lender to make such

. charge. However, Lender may require Borrower to pay a ane-time charge for an independent real estate (ax reporting service
used by Lender in connection with this loan, uniess applicakie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be regaied 10 pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sivil be paid on the Funds. Lender shail give to Borrower,
without charge, an annual aceminting of the Funds, showing credits and dekits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds heid by Lesder exceed the amounts permitted to be held by ap¢\icable law, Lender shail account to Borrower
far the excess Funds in actowmiance with the requirements of applicable taw. If the griaunt of the Funds held by Lender at any
time i not sufficient to pay the Escrow Rems when due, Lender may so notify Borrower i writing, and, in such case Borrower
shall gy to Lender the amom necsssary to make up the deficiency. Borrawer shall make =7 the deficiency in no more than
amive monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Faads feld by Lender. If, ander paragraph 21, Lender shall acquire or sell the Property, Lender, priof to the acquisition or sale
e Property, shall apply any Fands beid by Lender at the time of acquisition or sale as a credit agaizst the sums secured by
s Senxiy Instrument.

3. application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
! amd 2 skl be applied: first, to any prepayment charges due under the Note: second, to amounts payable under paragraph 2;
thind, i intevest due; fourth, to principal due; and last, to any fate charges due under the Note.

4. Tharges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which mgy atrzin pricrity over this Security Instrument, and leasehold payments or ground remts, if any. Borrower shall pay
these obligetions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direct!
to the persom swed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower suaies these payments directly, Borrower shail promptly furnish 10 Lender receipts evidencing the payments.

Rorrower sball promptly discharge any lien which has priority over this Security Instrument unless Borrower: (g) agrees 1
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lie
by, or defends against. enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent th
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien t
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority oV




this Security Instrument, Lender jve.Ro ica idant iné : shall satisfy the lien or take one qr
more of the actions set forth W@mmmm@l@w ﬂﬂﬂﬁ@ﬁ?ﬁ

5. Hazard or Property Insurance. Borrower shal] keep the improvements now existing Or hereatter cltmd on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards. meluding
floods or flooding, for which Lender requires insurance. This insurance shaif be maintained it the amounts and for the periogy
that Lender requires. The insurance carrier providing the insurance shal} be chosen by Borrower subject to Lender’s approvay
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender'
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be accepiable to Lender and shail include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receiprs of
paid premiums and renewal notices. In the event of loss, Borrower shait give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secu:ity [nstrument, whether or not then due, with any excess paid to Borrower, If Borrawer sbandons the
Property, or does not answsr, within 30 days a notice from Lender that the insurance carrier has offered to setz a claim. then
Lender may collect the insuranse proceeds. Lender may use the proceeds to repair or restors the Propeny or to pay sums
secured by this Security Instrum:yr, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sirerwise agree in writing, any application of proceeds to principal shafl zot extend or
postponre the dpe date of the month!; payments referred to in paragraphs ! and 2.of change the amount of the payments. If
under paragraph 21 the Property is acquiier b Lender, Borrower’s right to any insurance policies and proceeds msulting from
damage ta the Property prior to the acquisition sial! pass to Lender to the extent of the sums secured by this Secwity Instrumen:
immediatedy prior to the acquisition, )

6. Ocaryacy, Preservation, Maintenance and Frotsction of the Property; Borrower's Loan Application; Leaseholds.
Borrower shail’ occpy . establish, and use the Property os Sorrower’s principal residence within sixty days after the execution of
this Securiy Fastrement and shali continue to occupy the Prope:ty as Borrower's principal residence for at feast sne year after
the date of axcapancy, unless Lender otherwise agrees in writig, which consent shall not be unreasonably withheid, or unless
extermmatimy cfrcumstances exist which are beyond Borrower's ‘orirol. Borrower shall not destroy, damage or impair the -
Property,, allbw the Property to deteriorate, or commit waste on tie “vaperty. Borrower shall be in default if any forfeiturs
action or proveeding, whether civil or criminal, is begun that in Lender’ good faith judgment could resait in forfeiture of the
Praperty er atlwrwise materially impair the lien created by this Security Instrimet or Lender’s security iterest. Borrower may
cure suctha deZmitand reinstate, as provided in paragraph 18, by causing the ario= or proceeding to be dismissed with a ruling
that, in. Lender’s.good faith determination. prechudes forfeiture of the Bomower's inrerest in the Property or other materiaj
impaiuraent of e ien created by this Security Instrument or Lender's security inter:st. Borrower shall also be in default if
Borrowmer. duringthe loan application process, gave materially false or inaccurate information or statements to Lender (or failed
1o provilie Landier with any material informatton in connection with the laan evidenced by thie Note. including, but not limited
0, represmtat s cncerning Borrower's occupasey of the Propenty as a principal residence. If this-Security Instrument is on 2
leaselrofll, Barrowes shall comply with all the grovisions of the lease. If Borrower acquires fez title to the Property, the
leasefn i wadithe fentitle shail not merge unless Lender agress to the merger in writing. D

7. Proosiveved Render’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Secarity Zaswemeem, or there is a legal proceeding thar may significantly affect Lender’s rights in the Property (such as a-
proceeding in Samdswpney, probate, for condemnation or farfeiture or to enforce laws or reguiations), then Lender may do and
pay for wimiever is mecemsany to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying amy secwed by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable antorneys' fees and emering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s,

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Skeurity Instrument. Umless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note rate and shall be payable, with interess, upon notice from Lender to Borrower requesting
payent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

* morgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required 10
A
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obtain coverage substantially equivalent to the morgage incurance previously in effect. at a cost sﬂsmmﬂlym
¢ost to Borrower of the mo ‘ 108 effect. fro gage insurer approved by Lender
substantiaily equivalent mort m‘m ﬁtﬂe ﬁ% y to Lender each month a sum equyj
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceaseq
be in effect. Lender will accept, use and retain these paymenss a5 2 Joss reserve in liew of mortgage insurance. Loss resany,
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the perig
that Lender requires) provided by an insurer approved by Lenger again becomes available and is obtained. Borrower shal] pa;
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morgzg,
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. .
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail gy,
Borrower notice at the time of or prior to an inspection Specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmaion, an gﬁgy igned ang
shall be paid to Lender. Lol ﬁg&d

In the event of a total taking of the Property, the proceads shall be applied to the sums secured by this Security Instruman:,
whether or not then dre, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fajr
market value of the Property immediately before the taking is equal to or greater than the amount of the sams secured by this
Security Insrument imuedistely before the waking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Inswument sb:ul be reduced by the amount of the proceeds multiplied by the following frawsion: (a) the toral
amoant of the sums secured irunediately before the taking, divided by (b) the fair market value of the Property immediately
befone the 2aking. Any balance shril be paid to Borrower, In the event of a partial tzking of the Property & which the fair
markex yalze of the Property immegiatelv before the taking is less than the amount of the sums secured immedintely before the
taking,, urfess Borrower and Lender otharwiie agree in writing or unless applicable law otherwise provides. the proceeds shail
be agpiliat axthe sums secured by this Securiny (myument whether or not the sums are then due.

If the Floperty is abandoned by Borrower, o# if, after notjcs by Lender to Borrower that the condemrmer offers to make an
awamd or wrie a claim for damages, Bomower fails o respond to Lender within 30 days after the date the notice is given.
Lenieris autiiorized to collect and apply the proceeds. i£ its aption, either to restoration or repair of the Property or to the sums
secyred by ihis Security Instrument, whether or oot then dy 8.

’ Uniess: Lender and Borrower otherwise agree in writiiig, 2y application of proceeds to principal shall not extend or
podpone the-due date of the monthly paymnents referred 10 in paragiephs | and 2 or change the amount of sach payments.

: 11 Burower Not Released; Forbearance By Lender Not g YWaiver. Extension of the time for payment or modification
of amorsizzion of the sums secured by this Security Instrumeny granted Uy Lender to any successor in interest of Borrower shall
negoperaiorelease the fiability of the originat Borrower or Borrower's siecessars in interest. Lender shall not be required to
commenze=praceedings against any sucressor in tersst or refuse to extend tiny, for payment or otherwise modify amortization
of die sums secured by this Security Fastrumem by reason of any demand mede Uy the original Borrower or Borrower’s
suczessars im interest. Any forbearance by Lesder in exercising any right or remedy skl not be a waiver of or preclude the
exerise ofny right or remedy. s :

12. Baecessors and Assigns Boomd: Feixt and Several Liability; Co-signers. The¢ co'enants and agreements of this
Sewrity Jumament shall bind and benefit the successors and assigns of Lender and Borrowzr. subject to the provisions of
parograpl 1T Borrower’s covenants amd agremments shaij be joint and several. Any Borrower Wi co-signs this Security
Inseromenz b does not execute the Nowe: (a) is o-signing this Security Instrument only to mortgage, grant and convey that
Bowwuer s inerest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secxred by this Secxarity Insimument; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify, forbear or
make sy acoruredations with regard to the terrs of this Security Instrument or the Note without that Borrower’s consent.

53. Lean Cherges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that taw is firally interpreted so thar the interest or other loan charges collected or to be collected in connection with the
loan excesd the permisted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permited limit; amd (b) any sums already collecred from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose t0 make this refund by reducing the principal owed under the Note or by making a direc
payment to Borrowee. If a refund reduces principal, the reduction will be treated as a partial prepayment without am)
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailin
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Lender’s address stated herein or any other addres ignates b ; Jorgower. Any notice prowg 'or m!
‘Security Instrument shalt be Wﬁﬁiﬁﬁ o,@mﬁm as provided in this paragraph.

15. Governing Law; lity. This Security Insgument shall be govemed by federal law and the law of 1}
jurisdiction in which the Property is located. In the event thar any provision or clause of this Securicy Instrument or the Not

conflicts with applicable law, such conflict shall not affeer giher provisions of this Security Instrument or the Note which can b

given effect without the conflicting provision. To this end the provisions of this Security Instrument aﬁ@ﬁ%ﬁ%ﬁchw
to be severahle.

16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia] Interest in Borrower. If ali or any part of the Property or any imerest in j
is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nos a natural person) withoy
Lender’s prior written conseat, Lender may, at its Option. require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall gjve Borrower notice of acceleration. The notice shall provide 2 period of nor
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alfl sums seeured by this
Security Instrument. 7t Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke my remedies
permitted by this Securi’y Instrument without further notice or demand on Borrower.

18. Borrower's Rigli# to Reinstate. If Borrower meets ceriain conditions. Borrower shall have the right o have

enforcement of this Secturicy-instrument discontinyed at any time prior to the earlier of: (a) 5 days (or such other period a5
applicable law may specify for :eivstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrument: or (b) entry oi 7 Sudgment enforcing this Security Instrument. Those conditions are thar Borrower: () pays
Lender all sums which then would be e under this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any defaglf of any other covenants or agreemenss: (c) pays all expenses incurred in enforcing this Security Instrument,
including, bus rat [imited to, reasonable amomeys’ faes: and (d) takes such action as Lender may reasonably require to assure
tha: the l3m of this Security Instroment. Lender's tghts in the Property and Borrower’s obligation to pay the sums secured by
this Secriry Ensmument shall continne unchanged. ‘fmon reinstatement by Borrower, this Security Instrument and the
obligatious seczwed hereby shall remain folly effective us i no acceleration had occurred. However, this right to reinstate shail
* not apply in therease of acceleration under paragraph 17. '
19. Sale: of Note; Change of Loan Servicer. The Now or.a partia] interest in the Note (together with this Security
. Instrumext) may B s0ld one or more times without prior notice 1 hormwer. A sale may result in a change in the entity (known
as the "Loan Siervier”) that collects monthly payments due under the Arte and this Security Instrument. There also may be one
or more changies of the Loan Servicer unrelated 0 a safe of the Note. If therr is 2 change of the Loan Servicer, Borrower will be
given write mutice of the change ia accordance with paragraph 14 above and arplicable law. The notice will state the name and
address of tie: wom Loan Servicer and the address to which payments should b vazde. The notice will also contain any other
informatdm requied by applicable law.

20. Wazzrdims Substances. Barrower shall not capse or permit the presence, usi, disposal. storage. or release of any
Hazardous Sulsarzes on or in the Property. Borrower shaj] not do, nor allow anyone éise to do, anything affecting the
Property dat is a8 violation of any Envirenmental Law. The preceding two sentences shall ot «eply to the presence, use, or
storage on the Propenty of small qosntities of Hazardoys Substances that are generally recognizéd (o be appropriate to normal
residentiz uses it maintenanes of the Property. '

Borrower shal promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by any
governmexral or regelaoTy agency or privae panty involving the Property and any Hazardous Substance or Environmental Law,
of which Berrower bes actal kmewledge. If Barrower leams, or is notified by any govenmental or regulatory authority,
any removal or other vermexiation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tak
all necessary remedial actioas in accordance with Environmental Law.

As used in this paragraphy 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances b
Envivormmental Law and the folowing substances: gasoline, kerosene, other flammable or toxic petroleum products. toxi
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used i
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located
redate 10 hesith, safety or environmental protection, . :

g

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:
21. Acceleration; Remedies. Leflder shall give notice to Borrower prior to acceleration following Borrower's brea
of any covenant or agreement in this Secyrity Instrument (but nog prior to acceleration under paragraph 17 uni




.applicable law provides.otherwise).' The notice shal} specify: () the default; (b) the action req :
©a dat.e. not less than 30 days t ige is miven to i ich the defauit must be cured; anq
(@ it e o care the 1 Qe o 1, e el n sl of (i

secured by this Security Instrument, foreclosure by judiciaj proceeding and sale of the Property. The notice shail further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sumg
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciaj
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrament, Lender shall release this Security Instrumen;
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. 0 .

8058456

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
_Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the cavenants and agreaments of this Security Instrument as if the rider(s) were a part of this Security Instrument. —
[Check applicable box(es}|

] Adjustable Rate Ride; ] Condominium Rider [X] 14 Family Rider
Graduated Payment Rider [T Planned Unic Development Rider [ Biweekly Payment Rider
Ballooa Rider % Rate Improvement Rider .D Second Home Rider
VA Rider Other(s) [specify] g

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and

in any rider(s) examuted by Borrower and recorded wirliit.
Witnesses: {
QM/ %ﬂ_ k( {Seal)

/o ames McMahon -Borrower
sf%/a James P, McMahon

’R{a_ﬂzg@ / %Mv (Seal)
Kathleen McMahon Barrower
a/k/a Katiileen A, McMahon

(Seal) =4
-Borrower

(Seal)

-Borrower

»

STATE OF ILLINDIS, awf County s -
thatt L -/ZZ /I’I n LS ’7‘06? , a Notary Public in and for said county and state do hereby centify

_Touwes fefohon & Kotilees Pl | bi 4 fe

; s . » personally known to me to be the same person(s) whose name(s)
subscxibed to the foregoing instrument. appeared before me this day in person, and acknowledged that _

signed and delivered the soicl instrument s &7 free and voluntary act, for the uses and purposey therein set forth.
Given under my hand amd official seal, this 6’ L dayof ApLCut & L PF .
My Commission Expires: 4 -205~8 Linbe X Sl
Notary Public :

ovvvvvov0009069090000000000

3 “OFFICIAL SEAL" S
M LINDA S. SORENSEN °
¢ NOTARY PUBLIC, STATE Or ILLINOIS .
o My Commission cxpires Aug. &, 2000 %
L

0000060000000’0000&@000600'
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| LOAN #1 3178449
1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER is made this 6th dayof November-1998 and is
incorporated irito and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instruziert’") of the same date given by the undersigned (the ‘‘Borrower’") to secure Borrower’s Note
&  REPUBLIC CUNSUMER LENDING GROUP, INC., A NEW YORK CORPORATION

(the *“Lender’") of the same date ap< cavering the Property described in the Security Instrument and located at:
819 N Prospect, Park Kidine, IL 60N68

1-4 FAMILY COVENANTS. Inaddition to the uvznants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foilzws:

A. ADDITIONAL PROPERTY SUBJECT TO TH¥ SzCURITY INSTRUMENT. In addition to the
Property described in the Security fnstrument, the following items ¢ rc added to the Property description, and shall
also constitute the Property covered by the Security Instrument: builairg materials, appliances and goods of every
nature whatsoever now or hereafier located in, on, or used, or intended tu be Gsed in connection with the Property,
including, but not limited to, those for the purposes of supplying or distribuciiig Lieating, cooling, electricity, gas,
water, air and light, fire preventionand extinguishing apparatus, security and acztss control apparatus, plumbing,
bath tubs, water heaters, water clasets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm dooss, screens, blinds, shades, curtains and curtainrods; aituched mirrors, cabinets,
panelling and attached floor coverings now or hereafer attached to the Property, zil of which, including
replacements and additions thereto, shall be dsemed to be and remain a part of the Property ccversd by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument {or the leasehold

estate if the Security Instrument is on a leasehold) are referred to in this 1- 4 Family Rider and the Security
Testrument as the *‘Propenty.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not seek, agree to or make a
charzge in the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.

Borrawer shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicasle ta the Property.

C. SUBORDINATE LYENS. Except as permitted by federal law, Borrower shail not allow any‘lie.n inferior
to the Security Instrument to be perfected against the Property without Lender’s prior written permission.
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D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in 2ddition to the othet

hazards for *vhich insurance is required by Uniform Covenant 5.
E. “BUPIOWER'S RIGHT TO REINSTATE' DELETED. Uniform Covenant 18 is deleted.

F. BORROW:VE’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Cuvelant € concerning Borrower's occupancy of the Property isdeleted. All remaining
covenants and agreements <zi forth in Uniform Covenant 6  shall remain in effect. '

G. ASSIGNMENT QF LEASFS, Upon Lender’s request, Borrower shall assign to Lenderall leases of the
Propesty and all security deposits mi'de ia connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend o1 te’ minate the existing leases and to execute new leases, in Lender’s sole

discrztion. Asused in this paragraph G, the wurd **lease’ shall mean *‘sublease’ if the Security Instrument is
on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINT#DINT OF RECEIVER; LENDER IN POSSESSION.
Bomower absolutely and unconditionaily assigns and trineiers to Lender ail the rents and revenues (*‘Rents’’) of
the:Froperty, regardless of to whom the Rents of the Properiy ~e payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agmnts. However, Borsower shall receive the Rentsuntil (i) Lender jias ziven Borrower notice of defauit pursuant
toyaragrapla 21 of the Security Instrament and (ii) Lender has giveu nsrice to the tenant(s) that the Rents are to
deegaid to Lender or Lender’s agent. This assignment of Rents consticiie an absolute assignment and not an
assgnment fr additional security only.

If Lendier gives natice afireach to Batrower, (i) all Rents received by Borrovzer shail be held by Borrower as
gmmipe for thebenefit cfLender only, tobeapplied to the sums secured by the Secunty Tasirument, (ii) Lender shall
Temtitied tooollect and receive al! of the Reats of the Property; (iii) Borrower agrees that eac’itenant of the Property
snllipay aill Rents dar and unpaid to Lender or Lerder’s agents upon Lender’s written Gerazad to the tenant; (iv)
udss appiicatile law pravides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first
to thexosts i taking cantrol of and managing the Property and collecting the Rents, including, bu« not limited to,
sttnrpeys’ Sy, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessmzndsand other charges on the Property, and then to the sums secured by the Security Instrument, (v)
Lender, Lender’s agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entitled to have areceiver appointedto take possession of and manage the Property
and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property
as security.

I the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
andcicollecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
to Lendet secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However, Lender or Lender’sagents
or a judicially appointed receiver, may do 50 2t any time when a defauit occurs. Any application of Rents shall not
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cure orwaive any Jefault orinvalidate any other right orremedy of Lender. ThisassignmentofRents ofthe Property
shall terminate wr<n all the sums secured by the Security Instrument are paid in full.

L CROSS-DEFAULTPROVISION. Borrower’s defauit or breach under any note or agreement in which
Lender has an interest shall b abreach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrament,

BY SIGNING BELOW, Bortu ver accepts and agrees tothe terms and provisions contained in this 14 Family
Rider.

9% TLere 2pta s

4zmes McMahon a/k/a James P. McMahon

_Ratttoen] e Tader

Kathleen #cMahon
a/k/a Kathlzen A. McMahon




