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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount-<{ Indebtedness secured by the Mortgage, ffot
including sums advanced to protect the security of the Mortgag(, exceed $400,000.0p.

REFT Vaschorts, Tuue-, o NV
THIS MORTGAGE dated November 19, 2007, is made and execuied betuean EDWARD-TUNNEY (referred to
below as "Grantor") and CRYSTAL LAKE BANK & TRUST COMPALY, N.A., whose address is 70 N.
WILLIAMS STREET, CRYSTAL LAKE, IL 60014 (referred to below as "Lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warents, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, tuyeti=r with alt existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiliies with ditch cr
irrigation rights); and all other rights, royalties, and profits refating to the real property, includingwithout limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cook County, State of
lllinois:

PARCEL 1:

UNIT 319 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0608331075, IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: %

o
EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. B-38, g IMITED
COMMON ELEMENTS AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINOIS.
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The Real Propetty or its address is commonly known as 3125 W. Fullerton A'v'g., Unit 319, Chic_ﬁgo, IL
60647. The Real Property tax identification number Is 13-36-100-008, 13-36-100-015, 13-36-100-025 &
13-36-100-027.

CROSS-COLLATERALIZATION. in addition to the Note, this Martgage secures all cbligations, debts and
liabiiities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
ail claims by Lender against Borrower and Granter or any one or more of them, whether now e_kisting or hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or
not due, direct ar indirect, determined or undetermined, absolute or contingent, liquidafed ‘or unliquidated,
whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as guarantar,
surety, accommariation party or otherwise, and whethet recovery upon such amounts may be or hereafter may
baecome barred by any statute of limitations, and whether the obligation to repay such.amounts may be or
nhereafter may become oiherwise unenforceabie. P A -

Grantor presently assigria to-Lender all of Grantor's right, title, and interest in and to all 'pré_séh'f’_éﬁd' future-leases

of the Property and all Rents from the Property. In addition, Grantor grants to Lehdet*a Uniform Commiercal
Code saeurity intersst in-the Peiscnal Properly and Rents. , N

THIS MORTGAGE, INCLUDING THE-ASSIGNMENT OF RENTS AND THE SECURITY *I,NTER_ES'T IN THE RENTS
AND PERSONAL PROPERTY, IS CiVzN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OPLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS: e o

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising’ by reason of any "one action” or
vanti-deficiency” law, or any other law which may prevent Lender from bringing any “action ‘against Grantor,
including a claim for deficiency to the extent Lender is siharwise entitied to a claif for deficiency, before or after
Lender's commencement or completion of any foreclozure. action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES: | Grzntor warrants that: (a) this Mortgage is executed at
Borrower's request and not af the request,of Lender; (b).G hes the full power, right, and authority to enter
into this Mortgagé and. ecate the Property; (o) the provisions ot this Mortgage do riot conflct wih, or
result in-a default underiany agieement or other Tnstrument binding upcn Grantor and do riot result in a violation
of any law, regulation, court decfee or arder applicable to Grantor; - (d), Grartar has established adequate means

‘_ ! ial ‘condition; and  (e)

'of “obtaining. from Borrower on a continuing basis infarmation  aboit Berewsis fina ondiio

Lender has made no representation to Grantor about Borrower {including withaui lirnitation the creditworthiness
of Borrower), B ' B S
PAYHIENT AND PERFORMANCE. Excepl as othervise providsd in this Morigage, Bormowar and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becornes, due, and Boriower-and Grantar shall
strictly p‘erfc;:r.rﬁf,alil' Borrower's and Granior's obligations under 1,h.|_s,_Mo_rtgﬁhf;cjé.', - -

POSSESSION -AND MA[NTENA-NCE_ OF THE.PHO.PERTY. ‘Borrower and Grantor-agree a' Borrower's and
Grantét's possession-and use of the Property shall be'governed by the following provisions:

possesslon and Use. Until the occurrence of an Event of Defauft, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3} collect the Rents from the
Property. .. : :

Duty to-Maintain.  Grantor shall maintain the Property in. tenantable condition. and promptly perform all
repairs; replacements, and maintenance necassary to preserve its'value. "

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period. of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatrient, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about_or from the Property; (2) Grantor has no knowledge of, or reason, to believe that there has been,
except as previously disclosed t5 and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any persaon
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b} any such activity shall be conducted in compliance with all applicable federal, state,

and local laws, regulations and ordinances, including without Hrnitation all Environmental Laws. Grantor

authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. any inspections or tests made by Lender shall be for Lenders purpases only and shall not be
construed to crzate any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations ‘and warranties contained herein are based on Grantor's due diligence in investigating the

Property for Hazz dcus Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity ©r sontribution in the event Grantor becomes liable for cleanup or other costs under any

such laws; and (2) dgroes to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liabilities, damages/ zenalties, and expenses which Lender may directly or indirectly sustain or suffer

resulting from a breach of this)section of the Morigage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or riot the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including-the obligation to indemnify and defend, shall survive the payment of

the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected
by Lender’s acquisition of any interest in thc Froperty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conzuci or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any-paition cf the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to axy other party the right to remave, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or 7unr products without Lender's prior written consent.

Removal of improvements. Grantor shall not demolish or‘remove any Improvements from the Real Property
without Lender's prior written consent. “As a condition to ine removal of any Improvements, Lender may

require Grantor to make arrangements salisfactory to Lerder ‘o replace such [mprovements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives.may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Martgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmenta authorities applicable to'the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor' may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proGe=ding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s intetests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agress neither to abandan or leave unattended the Property. Grantor shall do all
othar acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property, whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, instalment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any benefictal interest in or to any land trust holding title ‘o the Real Property, or by any other
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methad of conveyance of an interest in the Real Property. Howaver, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment, Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and_shall pay when due all ciaims for work done on or for setvices rendered or material furnished to the
Property.. Grantor shall maintain the. Property free of any liens having pnorrty over or. equal to the interest of
Lender under this Mortgage, except for. those liens specifically agreed to in writing by Lender, and except for
the lien of texes and assessments not due as further specified in the Rrght to Contest paragraph

Right to Contes* \:rantor may wrthhold payment of any tax, assassment, or claim in connection with a good
faith dlspute over ins ubligation to pay, 50 Iong as Lenders rhterest in the Property is hot- Jeopardrzed Ifa

lier arises or is filed g€ a resgit of nonpaymer Gra tor shall Within ‘fifteen’ (15) days after the lien arises or, if
a‘lien Is filed, withiti ‘fifteer ("3) days 3ral noficé'c e"ftllng, gdoura the discharge of the lien, or

it requested by Lender, depoet withLendét cash or 4 ‘sufficient corporate suraty bond “of other securrty

satrsfactory to Lender i an’ amr‘ ent suffrcrent to ol érge the fien plus any costs and attorneys fees, or

other ch‘arges that r:ould accrue P uré or sale under the lieh: In: any contest, Grantor

shialt defénd ifselt- and lender -and ,uall sattsfy any “adverse” judgment before enforéément against the

Property Grant_ ha|1 narne Lender ss an addrtlonat obhgee under any sure ) d furnrshed in the contest

procgedings. ‘ i

Evidence of Payment <_1rantor"shall‘ upan ae; mnd furnrsh to l.ender satrsfactory evrdenoe of payment of the
taxes or assessments and shali authorlze the’ apr.o criate governmental offlorat to detrver to Lender al any
time a wrltten statement ot tha taxes and asseSsments ega;nst the Property o

Notice of Constructron Grantor shall notlfy Lender at .eest frtteen (15) days, before any work is commenced
any services are furnished, or any matefials are SU[‘,JIIFCI to the Property if any mechanic’s lien,

aterralmen s lien; or othér llen colld be asserted b accournt of the ‘Work, servicés.”or ‘materials. Grantor
will tipon request of Lender furnish’ o Lender advance assurances =atrsfactory to Lender that Grantor can
and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE The to[lowzng provisions relatrng to ina Jrrnq the Property are a part of this
Mortgage:

Maintenance of Insurance Grantor shalt procure and maintain' poiicies of h e insurance with standard
extended coverage endorsements on a replacement ba5|s for the full msurau.e value ‘covering  all

and with a standard mortgagee claus “favor’ of - Lender Grantor shatl “also pmvure and marntarn
comprehensrve general liability” insurance' in" such coverage amounts”as Lender may réquest with Lender
berng named 'a$ ‘addifional rnsureds In such ||ab|I|ty insurahce" poheres Addltronatty, Grantcr shalt maintain

such other rnsurar’rce mcludrng ‘but ot limited to ‘hazard,” busrness mterruptron ‘and: bailer insurance as

Lendet may requrre Policies shall be writtén by such’ insurande oompanles and in such’ form-as may be
reasonably ‘accepiable to Lender. ‘Grantor shall deliver to Lerider certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of ten (10} days'

ptior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to give

such notice. Each insurance policy also shall. include an endorsement providing that coverage in favor of
Lencer will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an drea desighated by the Diractor of the Federal Emergency
Management Agency as a special flood hazard area; Grantor agrées to obtaif and maintain Federal Flood
‘Insurance, if available, within 45 days after notice is-given by [ ender that the Property is focated in a special
flond hazard area, for the full unpaid principal baiance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.
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Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage te the Property.
Lendar may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvernents in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceads for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has nat
committed to-the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mcraage, then to pay accrued interest, and the remainder, if any, shall be appfied to the principal
balance of thd I"cebtedness. !f Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be raid to Grantor as Grantor's interests may appear.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property of i Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not Yimited 1o Grantor's failure to discharge or pay when due any amounts Grantor is

requirad to discharge or pay undei this Mortgage or any Related Documents, Lendar on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, scuity interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs, for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for-siich purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lencst o the date of repayment by Grantor. All such expenses Wwill
become a part of the Indebtedness and, at Lendar's.cption, will (A) be payable on demand; (B} be added to
the balance of the Note and ba apportioned among =nd be payable with any installment payments 1o become due
during either (1) the term of any applicable insurance oo'cy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payahie at the Note's maturity. The Mortgage also wil
secure payment of these amounts. Such right shall be in”ancition to all other rights and remedies to which

Lender may be entitled upon Defautt.

WARRANTY: DEFENSE OF TITLE. The following provisions relatiig 1» ownership of the Property are a part of
this Mortgage: :

Title. Grantor warrants that: (a) Grantor holds good and marketabie tils of record to the Property In fee
simple, free and clear of all liens and encumbrances other than thus2 set forth in the Real Froperty
description or in any titie insurance policy, title repori, or final title apinion iasued in favor of, and accepted

by, Lendsr in connection with this Mortgage, and (b) Grantor has the full rignt, \power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants dr. will forever defend
the title to the Property against the Iawful claims of all persons. In the event any actioi or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
fulk.

CONDEMNATION. The foliowing provisions relating to condemnation proceedings are a part of this Mortgage:
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Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify, Lender in writing, and
Grantor shall -promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be reprasented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time tg time to permit such participation. o _ S

Applrcatron of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedlngs ‘or by any proceedrng or purchase in liel of condemnation, Lender may at Its election require

that all or’ any portion of the net proceeds’ of the award- ba applred to the Ihdebtedness or the repair or

restoration of th Property The net proceeds ‘6F thé “award “shall mean" the award aftér payment of all
reasonable oostr expenses and attorneys fees rncurred by Lender In connectron wrth the condemnation.

!MPOSITION OF TAXeS, FEES AND CHARGES BY GGVERNMENTAL AUTHOR!TIES The followrng provisions
relatrng to governmental 123, tees and ch rge

Current Taxes Fees and { harges.»‘ Upon request Y- ender Grantor shall execute such documents in
addition te:this Mortgage arg take whatever -other action.is requested: by. Lender to perfect and continua
Lender's: lien. on the- Real Prorrerty Grantor shall rermburse Lender. for. ali. taxes, as described below,
together with -all expenses incurres.in_recording, perfectrng or continuing thls Mortgage including without
limitation all taxes, fees; documentary starps;:and other charges. for recordrng or registering.this Mortgage.

Taxes The followrng Sh"t“ constit ='e taxes e which thrs section applies; ) a specrfrc tax upoo this type of °
Mortgage or upon “all or any part “of the 'nre,ﬁedness secured by this- Mortgage (2) " a 'specific tax on
Borrower which Botrower is authorized' oF tequiled to deduct from payments on the Indebfedness secured by
this type of Mortgage (3) a tax on this type of tV'ortg 1ge chargeable agarnst the Lender or. the Holder of the
Note and (4)“ a specrfrc tax on aII of any portioi 01 the Indebtedness ‘or oh payments of prrnolpal and
rnterest made by Borrower

Subsequent Taxes.: If any tax to whroh thts eectlon apr.rs Is. enacted subsequent to the date_of. this
Mortgage, this event shall have the same effect as an Event ¢f Ue‘ault and- Lender may exercise. any or all of
its available remedies for an Event of Default as provrded below unizss Gra tor sither (1) pays the tax
before it becomes delrnquent or {2) contests the tax as protnded ahovs in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other saturity satisfactory to Lender. '

SECUHITY AGREEMENT FINANCING STATEMENTS The followlng provrvt s retating t6 this Mortgage as a
securrty agreement are'a part of thrs Mortgage ' ' '

Security Agreement This mstrument shatl constitute a Securrty Agreernent to the extont any. of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under e Jniform Commergial
Code as amended from time to trme

Security Interest.  Upon request by Lender Grantor shalt take whatever action rs reques 00 by Lender to
peifact. and contrnue lLender's security rnterest in the Ftents and Personal Property In addition to recordmg
this-Mortgage in the reai property records Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductlons of . thts Mortgage .as a flnanctng statement
Grantor shall reimburse Lender for.. all expenses incurred in, perfectrng or continuing this security interest.
Upon default, Grantor shall. not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and' Lender (Secured party) from which information
concerning the security tntereet granted by this Mdrtgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this-Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foltowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: '
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such morgages, deeds of trust,

security deeds, securlty agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary ar
desirable in order to effectuate, complete, perfect, continue, or preserve (1)  Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor, Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this

paragraph.

Attorney-in-Fact..* Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
do so for and in the Game of Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoints Lendar as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and dciixg all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referrac te’in the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grantor pay all the indebtedness when due, and Grantor otherwise
performs ali the obligations imposed upon Granior under this Mortgage, Lender shall execute and deliver to

Grantor a suitable satisfaction of this Mortgare and suitable statements of termination of any financing statement

on file evidencing Lender's security interesi-i~ the Rents and the Personal Property. Grantor will pay, if

permitted by applicable law, any reasonabls terminative. fee as determined by Lender fromn time to time.

REINSTATEMENT OF SECURITY INTEREST. If payriient is made by Borrower, whether voluntarily or otherwise,
or by guaranter er by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptey 0t any similar person under any federal or state
bankruptey law or law for the refief of debtors, (B} by reasun/of any judgment, decree or order of any court or
administrative body having Jurisdiction over Lender or any cf‘ienders property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any cleimant (including without limitation Borrower),
the Indebtedness shall be considared unpaid for the purpose of enforceinant of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing thenuebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amaunt never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order - saottlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Everitof Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Borrower or Grantor fails to comply with or to perform any ofher term, obligation, covenant
or condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Borrower
or Grantor.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
rmisleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.
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Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfacted security interest or lien) at
any time and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's of Grantar's existence as a going
busihess, the 'insalvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's of

Grantor's “property, any assighment for the benefit of creditars, any type of creditor workout, or the

commendement of any proceeding under any bankruptcy or insclvency laws by or against Borrower or

Grantor. | _

s - . . ik ;

Creditor or Funziture Proceedings. Commencement of foreclosyre or forfeiture proceedings, whether by
judicial proceeding;. self-heip, repossession or any other method, by any creditor of Borrower of Grantor. or

by any governmeriai agency against any property securing the indebtedness. This includes a garnishment

of any of Borrower's ar Grantor's accounts, including deposit accounts, with Lender. However, this Event of

Defauttshall "r‘{'c‘:f appl’ ii ‘there” is agoofa‘ith'dISpute by Bi)r‘r_‘;':‘r"’\nsf'eir_"0“r-j Grantor as 1o the validity or
reasonableness of tha' ciaiimi which is thé bsis of ‘the’ creditof ‘of forfeiture procéeding and if Borrower or

Grantor gives Lender written riotice of the Ereditbr of forfeituré proceeding and deposits with Lender monies
or & sirety bond for the  creditor ":"r'fbiféi’tﬁré"31'bf6béédih‘“g',“in‘ar‘f’éfﬁdudt‘de’iérrﬁined by Lender, in its sole
e or bond for the dispute.” SRR :
fof Uiider the terms of ary’ othet ‘agreenent
etiveen Bofrower or Grantor and ber ' not ‘remedisd within’ any’ grése period provided therein
inciuding Wwithout' limitatiort” any “agre darhing’ any ]hdebtédne’s"or-“bt-he'r“obligatibﬁ 1 Borrower ‘or
Gfantor fo Lender, _wh‘(—;itheer"é.xistihg"h'ow of later- E T

Events Affecting Guarantor. Any of the preceding events oceurs with respect 1o gn'y»G_.‘u?ranthf of any of the
iridebtednass or any “GUafantor dies of bscomes innuimpetent of revokes or diéplites”the validity of, or
fiability ‘under, any Guaranty of the Indebtedness: In v event of a death, Lender, at its option, may, but
shall not be rediiited to, p mmit the Guarantor's estate to assuine unconditionally the obligations arising under
the‘guaranty ifi 8 manner Alistactory to Lehder, and; in doing ro dure ah&i'j'?ii“‘nt' of ‘Default:

Change. A material adverse. change occurs in Granior's firancial condition,, of Lender believes the

A_dvér's'é' n
prospect ofpayment or performance of the Indebtedness is impaitec....

insecuitty. *Lendér in‘good falth believes itself inséctire. 8 B
Right to Cure. If ény;défault", bther,t'hé_n;é- efamt in_‘p‘ayment is.cyrébl‘_e anc It éné,ntpf has not been given a

notice of a breach of the same-provision of this Mortgage within 1he_‘grec.edin‘g_t\“v;e_ll_‘vét (12) months, it may be
cured if Grantor, after receiving written notice from Lender demanding .cure of sucii azfault: (1) cures the
default within fifteen (15} days; or (2) if the cure requires more than fifteen (15) dzysy immediately initiates
stéps which' Lender deems i Lender's’ Sole discration to be siifficiert to cure thie ‘dereiit’ and thereafter
continues and completes all reasonable and necessary steps sufficient to produce compliaice as soon as
reasonably practical. -~ . ‘ e o o QN o
RIGHTS AND REMEDIES ON DEFAULT. Upon.the occurrence ot an Event of Default and at any time thereafter,

Lender, al Lender's option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option withaut notice to Grantor to declare the
entire Indebtedness immediately due and payable; including any prepayment penalty which Grantor would be
required to pay.

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Upiform Commercial Code. ‘ _

Collé_ct Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collact the Rents, including amounts past due and unpaid, and apply the riet proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
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tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments recelved in payment thereof in the name of Grantor and to negotiate the same and coliect the
proceeds. Payments by tenants of other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, ar through a recaiver,

Mortgagee in Possession,  Lender shall have the right to be placed as marigagee in possession or to have
a receiver appointed to take possession of ail or any part of the Property, with the power to protect and
preserve the Froperty, to operate the Property preceding foreclosure of sale, and to collect the Rents from
the Property ana.apply the proceeds, over and above the cost of the receivership, against the indebtednaess.
The mortgagee in-possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a-rzceiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedress by & sutstantial amount. Employment by Lender shall not disqualify a person from sarving as
a receiver.

Judicial Foreclosure. Lendsi may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permiited hy applicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due 1> Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all otharrights and remedies pravided in this Mortgage or the Note or
avaflable at taw or in equity.

Sale of the Properly. To the extent permitted w applicable [aw, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exavsising its rights and remedies, Lender shall be free to

sell all or any part of the Property together or separately, 2 one sale or by separate sales. Lender shall be
ertltled to bid at any public sale on all or any portion of the riperty.

Notice of Sale. Lender shall give Grantor reasonable notics of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intanded disposition of the Personal
Property is to be made. Reasonable notice shall mean natice given at-sast ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be magde“in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall 1o} exclude pursuil of any other
remedy, and an election to make expenditures or to take action to perform an oblgatian of Grantor under this
Mortgage, after Grantor's failure 1o perform, shall not affect Lenders right to deciaie e default and exercise

its remedies. Nothing under this Mortgage ar otherwise shall be construed so as to [t or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or ‘asrict the rights and
abifity of Lender to proceed directly against Grantor and/or Borrowsr and/or against any uther co-maker,

guarantor, surety or endorser and/or to proceed against any cther collateral directly or indirectly securing the

Indebtedness.

Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
tees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from she date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lendet's attorneys’ fees and Lenders legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including gfforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reporis), surveyors’ reports, and appraisal
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fees and title insurance, to the extent permitted by appilcable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notrce of sate shail be grven in wrrttng, and shatl be effeottve when actuatty dellvered when actually
overnight couriér, of, if mailed’ wHén deposited in “the United States mall, ‘as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage, All copies of notices
of foreclosure from the halder of any lien which has priority over this Martgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage.. Any party may change its address for notices under. this
Mortgage by: giving’ formal. written notice to the other parties, specifying that . the purpose. of the notice is to
change- the. party's-address. .. For notice purposes, Grantor agrees to keep Lender |nformed at all times of
Grantoy’s.current aduress. Unless .otherwise. provrded or required by, law, if. there is more. than one Grantor, any
notice. given by Lenderio. unv. Grantor is deemed to be notice given to all Grantors .

ASSOCIATION OF UNIT O'viVZRS. The following provisions apply if the Real Property has baen submrtted to
unit ownership.law or similar (as¢for the establishment of condominiums. or cooperative ownership. of the Real
Property: :

Power of Attorney Grantar grart s an irrevocable power of attorney. to. Lender to votg in Lender's discretion
on any: matter that may come before the association of- unit ownars. Lender shall have the rrght to exercise
this power of attorney only after Granio”'s default; however, Lender may decltne lo exercrse this power as
Lender sees fit. :

Insurance. The rnsuranoe as required abové nay be carrred by the assocratron of unit owners on Grantor s
behalf, and the proceeds of such msurance may fe paid to the association of unit owners for the purpose of
repairing or reconstruotrng the Property I not o Uned by the association; suoh procéeds’ shall be paid to
Lender.

Default Grantor’s tarlure to pertorm any ot the obttgattone i, ased _‘n Gr ttor by the declaratron submitting
the Real Property to unit ownershtp, by the bylaws of the ‘acs cmatlon of unit owners, or by any rules of
regutatlons thérsunder, shall’be’ an evert ‘of dafallf under this Mortgage ‘It Grantor's interest in the Real
Property is Ieasehold rnterest ancl‘ uch property has - been suamittad’ to urut ownership, any faiiure by
Grantor to" perform any of ‘the* obhgatrone imposed on Grantor by s l3agéof tha Real Property from-its
owner, ‘any defalit Undef sUch lease which might result i términation ofre lease as it pertains to the Real
Property, or any failure of Grantor as a member of an association of unit owners to take any reasonable
action within Grantor's power to_prevent a default under such lease by the agsociation of unit owners or by
any member of the association shall be an Event of Default under, thrs Mortgage.

MISCELLANEOUS PHOVISHONS The followrng mmdeltaneous provrs;ons are a part of this .utortgage

Amendments This. Mortgage together wrth any Ftelated Documents constrtutes the untrrﬂ understanding
and agreement of the parties as to the matters set forth in thrs Mortgage No alteratron of. ar‘amendment to
this Mortgage shall be effectrve unless given in wntlng ‘and srgned by the party or partles sought to be
charged or bound by the alteration or amendment. _

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall turnlsh to
Lender, upon request, a certified statement: of net, operating income  received. from the Property during
Grantor’s previous; fiscal year in such form and detarl as Lender shall requtre "Net operattng income" shall
mean all cash receipts from the Property less all cash expendltures made in connectlon with the operation of
the Property. : r

Captlon Headtngs Captioh headings iri thls Mortgage are for convenience purposes ‘only dhd are not to be
used to rnterpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of llinois without regard to its confllcts of law
provisions. This Mortgage has been accepted by Lender in the State of IIIInois
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Jolnt and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Barrower
shall mean each and every Borrower. This means that each Grantor signing beiow is responsible for all
obligations in this Mortgage. '

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of &

provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender, nor

any course of ealing Detween Lender and Grantor, shall constitute a walver of any of Lender's rights or of

any of Grantor’s obligations as to any future transactions. Whenever the consent of Lender is required under
this Mortgage, the oranting of such consent by Lender in any instance shall not constitute continuing consent

to subsequent ins(arces where such consent is required and in all cases such consent may be granted or

withheid in the sole ciscration of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Marigage to be illegal, invalid, or
unenforceable as to any crrcumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other eiicumstance. If feasible, the offending provision shail be considered modified
so that it becomes legal, valid and eiifarceable. |If the offending provision cannot be so modified, it shall be
considered deleted from this Morigage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of thic_Mortgage shall rot affect the legality, validity or enforceability of any
other provision cf this Mortgage. ‘

Merger. There shall be no merger of the interest-or estate created by this Mortgage with any other intarest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Suceessors and Assigns. Subject to any limitations sizied in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure 1o the benefi ¢¢ the parties, their successors and assigns. If

ownership of the Property becomes vested in a person other/thian Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without releasing Grantor from the obligaticis-of this Mortgage or liability under the

Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of tnis Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right io 2nv jury trial in any action,
proceeding, or counterclalm brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rignts and benefits of the
homestead exemption laws of the State of Ifincis as to all Indebtedness secured by this' Murtgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall inciude the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means REFT Ventures, Inc. and includes all co-signers and co-makers
signing the Note and all their successars and assigns.

Default. The word “Default’ means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The wards "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

imitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
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of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.5.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other appiicable
state or federal faws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage. : L

Grantor. The word "Grantor" means EDWARD TUNNEY.

Guarantor. The word "Guarantor’ means any guarantor, surety, or accornmodation party of any or all of the
Indebtedness. ‘ : '

Guaranty. The word "Guaranty* meang the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or pa't of the Note. - ' S ' S

Hazardous. Substanzes;, The words "Hazdrdous !Subs:t_anc_esff mean materials; that, because of their quantity,
concentration or physital “chamical or infectious characteristics, may. cause. of pose: a present or potentjal
hazard to human health o7 the environment when improperly used, treated, stored, disposed cof, generated,

' manufactured, transported'si otierwise handied.” The words "Hazardous ‘Substances are used ih their vary
it SBrs® and ncllide wilior % finitation any and all hazardous or Toxid subbtarces; materials or waste

defined by ‘ jer the Envirfahmental Laws. The term "Mazardous-Substances” also Includes,

withou , pefroléurn and patfcledn by-products 'or any fréiction theréof and asbeéstos:” -~ * :

Improvements: . The word "improvemenic® means all existing and flture improvements, buildings, structures,
mobile homes affixed on the Real Property,-‘asilities, additions, replacements and, other gonstruction on the
Real Property.

Indebtedness:.-: The word "Indebtedness" mearnc 2k principaly. Interest, and; other..amounts, costs and
expenses payable under the Note or Related Docurients, together with all renewals .of, extensions of,
modifications of, consolidations of and substitutions for %ic Note or Related Documents and any amounts
expended or advanced by Lender o' discharge” Grantor's “oPiyations” or ex; cutred By Lender to

enforce Grantor’s obligations under this Mortgage, together witk iriierest o such @mounts ag provided in this

Mortgage. Spacifically, witholt limHation, Indebtedness’includes ‘al amolrits' that maybe 'indirectly secured

by the Cros'E;AQti!laté?él‘i;;{ﬁpn‘p'ibvi'léfibri"dfj‘this"M'o_rtgage‘jl o N o

Lender. The word ‘Lender" means CRYSTAL LAKE BANK & TRUST COMPANY, NLA., its successors and
assigns.

Mortgage. The word "Mortgage” meanls.this Mortgage _b_et\&een Grantof_gnd Lér'qer:

Note. The word "Note" means the _prbmiss'ory- note datedNovember192007 lr'*‘.e qrig.i,né,l princripal
amount of $200,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications
of; refinancings of, consolidations’ of," and sub&titutioris for té promissgry i

| “of,"and su ofé or dgtesriet. ‘The interest
rate on the Noté is a variable interest rate based tpon an index. The index currently’is 7.500% per annum.
Payments on the Note are to bg made in accordance with the foliowing. payment. schedule:. in one principal
payment of $200,000.00 plus interest on February 19, 2008,. This Jpayment, due on.February 13, 2008, will be .
for all principal and all accrued interest not yet paid, In addition, Borrower will pay regular monthly payments
of ait accrued unpaid interest: due. as of each payment date, beginning. December 19, 2007, with all
subsequent interest payments to be due on the same day of each month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index shall be calculated as of, and shall begin on, the corfimencement date indicated
for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the. maximum rate allowed by applicable law, NOTICE TO GRANTOR: THE NOTE
CONTAINS A VARIABLE INTEREST RATE.

'Personal_ Pfaperty. The words "Personal Property" mean ait equiprhenj, fixture's,':and b_ther éi’ticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
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any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other dispasition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents' mean all promissory naotes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, coliatsial mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executad in connection with the Indebtadness.

Rents. The wore "Rents' means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits deived from the Property.

GRANTOR ACKNOWLEﬁ(iES HAYI'¢G READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

EDWARD TUNNEY, P,I,‘M\gg ] -
REF)‘ ¥ inafor s, fwb, o Mivada w,awam. _

INDIVIDUAL ACKNOWLEDGMENT

STATE OF It /urw (s )

1
COUNTY OF (s0s ) @

Dus. o REFT Vambortt, T

d Noveda

On this day before me, the undersigned Notary Public, personally appeared EDWARD TUNNEY), to me known to ¢/
be the individual described in and who executed the Mortgage, and acknowledged that he or she sigred the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this M day of NMev , 20 gl

By_ Wﬁ/&.ﬁ Residing at

Notary Public in and for the State of __ £ C } OFFICIL SEAL E

]

Y

b MICHAEL B BARRETT :
>

y

My commission expires NOTARY PUBLIC - STATE OF ILLINOIS ¢
$ MY COMMISSION EXPIRES10/21/08

i A P i S i it iy
N NPl PPN
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THE MORTGAGOR ALSO HEREBY GRANTS TO THE

MORTGAGEE, ITS SUCCESSORS AND ASSIGNS, AS

RIGHT AND EASEMENTS APPURTENANT TO THE
SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND
= ASEMENTS FOR THE BENEFIT OF SAID UNIT SET

- FORTH IN THE DECLARATION OF CONDOMINIUNM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, -
EASEMENTS AND COVENANTS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION
THE SAME AS THOUGH THE PROYISIONS OF SAID

. DECLARATION WERE RECITED AND STIPULATED AT

LENGTH HEREIN.

......
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