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This ASSIGNMENT OF RENTS prepai=sd hv:
Deborah Miner, Commerclal Loan F racessor

CRYSTAL LAKE BANK & TRUST COMFANY, N.A.

70 N. WILLIAMS STREET
CRYSTAL LAKE, 1. 0014

ASSIGNMENT OF PENTS

THIS ASSIGNMENT OF RENTS dated November 19, 2007, is made and executed between EDWARD TUNNEY

(referred to below as "Grantor") and CRYSTAL LAKE BANK & TRUST

COMPANY, N.A,, whose address is 70

N. WILLIAMS STREET, CRYSTAL LAKE, IL 60014 (referred to below as“Lander").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a czitinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and o the Pents from the following
desctibed Property located in Cook County, State of Ilinois:

PARCEL 1:

UNIT 319 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CONMON ELEMENTS IN
LOGAN VIEW CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 0608331075, IN THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

%59

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. B-38; A LIMITED
COMMON ELEMENTS AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND

SURVEY ATTACHED THERETO, IN COOK COUNTY,

ILLINOIS.

The Property or its address is commonly known as 3125 W. Fullerton Ave., Unit 319, Chicago, IL 60647.
The Property tax identification number Is 13-36-100-009, 13-36-100-015, 13-36-100-025 & 13-36-100-027.

CROSS-COLLATERALIZATION.
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liabilities, plus interest thereon, of either Grantor or Borrower o Lender, or any one or more of them as well as
ali claims by Lender against Borrower and Grantor or any one or more of them, whether Wow: e:llstlng of Hereafter
arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwlse, whether due or
not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated,
whether Borrower or Grantor may be liable individually or jointly with others, whether obligated. as: guarantor,
surety, accommodation party or otherwise, and whether racovery upon such amounts may bé. or hereafter may
become barred by any statute of limitations, and whether the obligation to repay such amounts may be or
hereafter may become otherwise unenforceable.

THIS ASSIGNMENT |S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL JBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATEU NOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPFTED ON THE FOLLOWING
TERMS ;\ ":“,:r.:,‘—_ ‘r.-.‘.:_'gi:l : o ’ “‘. ‘

GRANTOR’'S WAIVERS. Grantor waives all rights or defenses arlsing by reasen ny 'one‘ action" or
"anti-deficiency” law, or any wthur law which may prevent Lender from bringing an‘g‘-achohf agarnst Grantor
including a claim’ for defrcnency '0/tha axtent Lender is otherwise entitled to a claim 16t deficiendy; before or after
Lender's commencement or completizin of any foreclosure action, either judlcrally af by exarcise of a power of

sals.

BORROWER’'S WAIVERS AND RESPONSIBILITIES. Lender need not:.tell Borrow
Lender takes In connection with this Assignrient. Borrower assurne' hp respo sit
informed about the Property. Borrower waives um dafensés that mayanse be :
Lender, including without limitation any failure of Lancer to realize upon the Property, or‘any delay by Lender in
reaiizing upon the Property. Borrower agress to rernair lieble under the Note with Lender no- matter what action
Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assrgnment or any Related Documents,
Grantor shall pay to Lender all amounts. sec! ed by, this Assigrment as they become due, and shali strictly
perform all of Grantor's obligations under ‘this gnment ‘Unlag 5Ad Until Lender exercises its right to collect
the Rents as provided below and so long as there is no default wider this Assignment, Grantor may remain in
possessron and corifrol of and operate and mahage the Property and ¢céct the Rents; provided that the granting
of the right tocollect the hents shall not constrtute Lenders consent {6 the t= &' of cash collateral rn ‘a bankruptcy
praceeding. ! : : .

GRANTOR $ REPRESENTATIONS AND WARRANTIES. Grantor warrants that

Ownershlp Grantor is entrlled to teceive the Rents free and clear of all’ rrghts oz s, lrens encumbrances
and claims except 48" giddlosed 16 and accepted by Lender |n ertmg ‘

:_bout any, action or'rnactron

Right to Assign. Grantor has the full right, power and authorlty 10 enter |nto thrs Ass orment and to assrgn
and convey tha Flents to Lender.

No Prlor Asalgnment rantor has not pre\nously asslgned or conveyed the Flents to any ather person by
any rnstrument oW, ‘rn lorce

No Further Transter Grantor will not sell, a55|gn encumber or othenmse d!spcse of any of Grantors nghts
in the Rents except as provided in this Assignment.

LENDER S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any trme and even
though no default shall have occurréd under this Assrgnment to colléct and receiveé the Rents, For this purpose
Lender is hereby given and granted the foliowrng rights, powers and authorrty

Notice to Tenants. Lender may send notices to any and alI tenants of the Property advrsrng them of this
Assignment and directing ali Rents to be paid directly to Lender or Lenders agent.

Enter. the Property Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons fiable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including stch proceedtngs as may be
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necessary to recover possession of the Praperty; collect the Rents and remove any tenant or tenarts or other
persons from the Property.

Malntain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, inctuding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay afl
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compllance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of lfinois =1d) also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies aifecting the Property.

Lease the Proparty, Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditiors as Lender may deemn appropriate.

Employ Agents. Lerde: may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grentor's name, to rent and manage the Property, including the collection and
application of Rents. '

Other Acts. Lender may do ali‘such-other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusivey and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes sta.ed above.

No Requirement to Act. Lender shall not'ra required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mote of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incuried by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs ard expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursec from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable or remand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when die and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Feiaied Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable staiements of termination of

any financing statement on file evidencing Lender's security interest in the Remz-ara.the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST, |f payment is made by Borrower, whether voluntarily or otherwise,
ar by guarantor or by any third party, on the Indebtedness and thereatter Lender is forced to remit the amount of
tnat payment (A} to Borrower's trustee in bankruptcy or to any similar person under any fedaral or stale
bankruptey law or law for the refief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or (C) by reason of any
settlement ar compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, Including but net limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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required to discharge or pay under this Assignment or any Related Decuments, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not fimited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any trme levied ot
placed on the Hents or the Property and paying all costs for msurtng, marntalnrng and preservrng ‘the  Proparty.

All such expendrtures incurred or paid by Lender for such purposes “Will 'then' bear ‘Intetest at the raté charged

under the Note from 'the date incurred or ‘paid by Lender 'to the date of ' repayment by Grantot. All such expenses
wil become a’ ‘part of the Indebledness and; at Lender's opfion, will (A) ba payable ‘on demand; (B} be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) . the remaining term of the Note; or (C}
be treated as a bailoon payment which will be due and payable at the Note's maturity, The Assignment also will
secure payment of-these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be ent tre" upon: Detault

DEFAULT. Each of the o Iowrng at Lendere optron shatl constrtute an Event of Default under thre Assrgnment
Payment.Default. Borrov.er fails to make any payment when-due under the. Indebtedness.. _
Other Defaults. Borrows! or-Grantor fails to ‘comply With or to perform ary other term, obligation, covenant
or condltion contained in this Aszignment or in any of the Related Documents or to comply with or'te perform

any term, oblrgahon. covenant orcundition contained in, any other agreement between Lender and Borrower
or Grantor.- > : Vo e

Default on Other Payments. Failure of iGrantor within thié”t“‘rm:e‘"'r"e'dtJIred b'y t‘his""A‘ssigr’tr"nent‘to make any
payment for taxes or insurance, or any other nayment necessary to pravent, trlrng of or to effect discharge of
any lien: . . o oo

False Staternents. Any warranty, representation or statement made or furnishéd to ‘Lender by Borrower or

Grantor or on. Borrower's or Grantor's behalf under (hit, Assignment or the Related:Documents s false or
- misleading in-.any material respect, either. now or at tha. time made. or tumrshed ot ‘becomes false or
- misleading at any time-thereafter: . oo v L T st L e s

'Defectwe Collateralrzatron This Assrgnment or any of the Rrlaied Documents geasss to"be in full force and
effect (rncludrng ure of’ any collateral document to create a valrd ant perfected securrty rnterest or Iren) at-
any time and fof any reasen. ¢

Death or Insolvency. The dissolution or termination of Borrower's” ¢ .arantors exrstence as a gorng
busmess tHe i ‘ncy of Borrower or Grantor the apporntment of a recener ror any part of Borrower's or
Grantcre proper y, any assrgnment for the benefit of credrtors any type i craditor workout, or the
commencement of any proceedlng under any bankruptey or msolvency Iaws b o; agalnst Borrower ar
Grantor.

Creditor or Forfeiture Proceedmgs Commencement or torectosure or ton‘erture pro eadrngs whether by
Judrcrat proceedrng, _self help, repossessmn or any other method, by any créditor 'of Borfowe? of Granitor or
by any governmenta[ agehcy agarnst the Ftents or any property securing the tndebtedness This includes a
garmshment of any of Borrowers of Grantcr 8 accounts; |nclud|ng deposrt accounts with Lender. However,
this Event of Default shall ot apply if there is'a good faith dispute by Borrower or Grantor a5 to the validity or
reasonabteness of the claim which is the basis of the credifor or forfeiture” proceeding and if Borrower or
Grantor gwes Lender written Hotice of the creditor or forferture proceedlng and deposits with' Lender monies
or a surety bond for the creditor or forfeiture proceeding, in an amount determrned by Lender in its sole
drscre’non as being an adequate reserve or bond for the dispute. -

Property Damage or Loss. The Property is lost, stolen, substantially damaged; sold, or borrowed against:

Events Affecting Guarantor. Any of thHe précedirig events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes inéompetent, or revckes or' disputes the validity of, or
liability under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

5¢°d 01:91 8002 22 G434 1204256804 XE4
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured if Grantor, after receiving written notice from Lender demanding cure of such default: (1) cures the

default within fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be sufficient to cure the default and thereafter

continues zna completes all reasonable and necessary steps sufficient to produce compliance as soon as

reasonably practical.

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may-exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies proviasa Uy Jaw:

Accelerate Indebtedness. -iender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediatriy due and payable, including any prepayment penalty which Grantor would be
required to pay. ‘

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, includinc amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Irdestzdness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right ta ‘Heceive and Collect Rents Section, above. I[f the Rents are
collected by Lender, then Grantor irrevocably cesignates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thereof in the narme, of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lerider in response to Lender's demand shall satisty the
obligations for which the payments are made, whethe: =i not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph eit'iei in persan, by agent, or through a receiver.

Mortgagee in Possessien. Lender shall have the right to De placed as mortgagee in possession or to have

~ a receiver appointed to take possession of all or any part of tae Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosura o sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or nat the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualiry & person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assicriment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take acticn to perform an abligation of Grantor under this

Assignment, after Grantor's failure to paerform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
foes at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any fimits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate any

9 ‘g 17:91 800¢ 4T U934 1204256804 : B
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automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost . of
searching records, obtaining title reports (including foreciosure reports), surveyors' reports, and appraisal
feas, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to ali other sums provided by law. a

MISCELLANEOUS PROVISIONS. The tollowing miscellaneous provisioris are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bovid by the alteration or amendment. - T e

Captlon Headings . Caption headings in this Assignment are for convenience purposés ohly and are not to
be used to interprét st define;the provisions.of this: Assignment. T PR T B

Governing Law. Ty Assignment will Bé goverhed by fedéral law applicable to’Lénder and, to the
extent not preempted by fetieral law, the laws of the State of Hlinols without regard tb its conflicts of law
provisions.  This Assignn:eit.has been. accepted by Lender-in.the State of lllinois. ... . .. =

joint arid ‘Several Liability. AloEliGations of Bottdwer and' Grantor under 1his Assignment shall be joint and
several, and all references to Grarsor shall mean gach and every Grantor, and all references to Borrower
“shall-mean each.and every- Borrower This. means that -each -Grantor. signing: below is- responsible for al
obligatiens in this Assignment.- . = TN e ey Ll T keSS Ly
Merger Tﬁérh shall be ﬁb‘_me‘r'gerr'of the §=n'ke¥:cs;‘dr estate created by this assignment with any other interest

or estate in the Properly at any time held by or for thie benefit of Lender in‘any capaclty, without the written

consert of Lender. ~ o .
interpretation.- (1) In all cases where there is mora than one Borrower or Grantor,.then.all words used in
this Assignment in the singular shall.be-deemad to, have peen-used n h
construction so:requiré: (2) ;. It more than ané:person sigs fii= Assignment as;’
each Grantor are joint and several. This means that if Lender hrings

more of the Grantors. 1 Borrower and Grantor are’ not tha $ame’ peisct;
and that Borrowar neéd riot be joined in ‘any lawsuil. (3 The ames o
Assignnent ‘are fof converiende’ purposés onfy. They are no

-
|

of this Assignmignt. o L |
No Waiver by Lender. Lender -shall not be.deemed to have ',waiyed,ény -rigl_ﬂs ..l_:‘!déf‘ this Assignment unless
such waiver, is--given in- writing and signed. by Lender. No delay of omissicit or-the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. ‘A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right ot ierwise to demand

stfict compliance with' that provision of any other provision ‘of this Assignment. No prior vialvér by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Leoder's rights or
of any of Grantor's..obligations as to any future transactions.: Whenever the consent of Lerider is required
under this. Assignment; the granting of such consent-by Lender in-any.instance shall not constitute continuing
consent to subsequent instances where such consent is required and in all cases such:consent may be
granted or withheld in the sole discretion of Lender.

Notices.  Any notice required to be given under this Assignment shall be given in writing, and shail be
effective when actually delivered, when actually received by telefacsimile (unless otharwise required by law),
when .deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mall; as.first class, certified or registered mail postage.prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change ts ‘address for notices under this Assignment by
giving formal written notice to. the other parties, specifying that the purpose of. the notice is to change the
party’s address. . For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's
current address:. Unless otherwise provided or reguired by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors. .

L2°d Z1:91 800C L€ 484 1202256804 : <&
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Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. It feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the lllegality, invalidity, or
unenforeeabifiey of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provigion of this Assignment.

Successors ard Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignmr.ent shall be binding upon and Inure to the benefit of the parties, their successors and

assigns. If ownership @ the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with/Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim broughi-y-any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. Giznior hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as 0 4l Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and tefms shali have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, 2ii references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and teims used in the singular shail include the plural, and
the plural shall include the singular, as the context may require. \Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in-tie Unitorm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT oF
RENTS may be amended or modified from time to time, together wiltiull exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means REFT Ventures, Inc..
Default. The word "Default” means the Default set forth in this Assignment in the s¢ ction titled “Default’.

Event of Default. The words "Event of Default’ mean any of the events ol nefault set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor® means EDWARD TUNNEY.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guaranter to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "indebtedness® means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Docurnents and any amounts
oxpended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender 10
entorce Grantor's obligations under this Assignment, together with interest an such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

8¢ 'd £7:97 8007 4T U84 1204256802 ~F 4
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Lender. The word "Lender’ means CRYSTAL LAKE BANK & TRUST COMPANY, N.A., its successors and
assigns. : ‘ . .

Note. The word “Note” means the promissory note dated November 19, 2007, in the original principal

amount of $200,000.00 from Borrower to Lender, together with all rengwals of, extensions of, modifications
of, refinancings of, consolidations of,-and substitutions for the promissory nhote or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 7.500% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one principal
payment-of $200,000.00 plus interest on February 18, 2008. This payment, due on February 19, 2008, will be
for.all prlnclpal and all -accrued interest nat yet paid.. In addmon Borrower will pay regular. monthly payments
of all accrusd unpaid interest due as of each payment date, begmmng December, 19, 2007, with. all
subsequent i tp_ekt payments to be due on the same day of each month after that If the index increases,
: ' K: 56, Any Varlable
neficement date mdlcated

ﬁa ’_fthje? 'tntetest rate ‘on this

A55|gnment b more than t'.e mammum rate allowed by,eppl‘cable aw

Property The word "Property" ~eans all of Grantors rlght title and enteres in and to aII the Property as
described in the "Assrgnment" sv"rr' of th|s Assrgnment

Related Documents The words "Ftatatad Documents" mean all promrssory notes credrt agreements loan
agreéments’ &nvirbhmental” _ ' Ju : ] “deeds of trust, security
deeds, collateral mortgages, and a other inatr iments; agreem =hether now or hereafter
existing, executed in-conngction with the-Indersaness. | ‘ x ;

Rents. The word "Rents" means all of Grantor's | rresant and future rrghts trtte ‘and interest in,'to and under
any and all: present and futurg: leases,. |nclud|ng, without, limitation,. all; rents, revenue, Incorne: issues,
royalties, bonuses, accounts.receivable, cash or. secur; ty deposrts adva 'e rent rofits and proceeds
from the, Property, -and. other pa) ‘ ‘ ;.ot gvery, kind
and nature, whether due now- %

THE UNDERSIGNED ACKNOWLEIGES HAVING READ ALL THE FROY ISEONS OF THIS ASSIGNMENT THIS
DOCUMENT IS EXECUTED ON. NOVEMBER 19, 2007.

GRANTOR:

EDWARD TUNNE &)

6¢°d ¢1:91 800 LC Ged 1204256804 : =€
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a-

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Llliwers )
) S5
COUNTY OF (cose )

On this day before rie; the undersigned Notary Public, personally appeared EDWARD TUNNEY, to me known 10
be the individual descrived in and who executed the ASSIGNMENT OF RENTS, and acknowledged that he or
she signed the Assignmieat)as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.
Gliven under my hand and of.iClal seal this /? day of A/Wl«a/étf 20 07
By Wﬁm Residing at
Notary Public in and for the State of e B """""‘_‘ 'OVFEIE}'I:R‘L“SER‘E‘::#‘“:
MICHAEL B BARRETT $

My commission expires NOTARY PUBLIC - STATE OF ILLINCIS ¢

1 MY COMMISSION EXPIRES:10/21/08 $

e e e S g

2

TSEE P [aring, Vo, & A6 0001 Copr Fiafard Francial Sokilions. 'n. 1997, 2007, A Righir. e ved. - % oiCFALPLOTAFC TR0
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