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THIS MORTGAGE ("Security Instrument”) is given un \ July 1998

The Mortgagor i3y HIPOLITO VALDEZ, MARRIED .TO-GABRIELA GOMEZ\,ELIDA VALDEZ, A
SINGLE WOMAN NEVER MARRIED a}u{lBEATRIZ K.GCMEZ, A SINGLE WOMAN NEVER MARRIED

THIS SECURITY INSTRUMENT IS BEING RE-RECORDED T« HAVE THE COUNTY NAME CORRECTED

) \j(“Borrower"). This Security Instrument is given to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION

, which is

organized and existing under the laws of ILLINDIS . , and

whose address is 1020 31ST STREET, SUITE 300, DOWNERS GROVE, IL 60515
(‘Lender”). Borrower owes Lender the principal sum of

\J One Hundred Fifty Three Thousand Eight Hundred Fifty Dollars and Zero Cents
Dollars (U.S. $ 153,850.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which
if not paid earlier, due and payable on

rovides for monthly payments, with the full debt,
August 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with lnterest and all renewals, extensions and modifications of the Note; (b} the

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

14 33301

Page 10f8 X
ELECTRONIC LASER FORMS, INC, - (800} 327-054 a,

{3

FHA lilinois Mortgage - /96
ELF-4R(IL) (ss04)




UMDFFICIAL C OBBi35590 .

0805880'?

g0z obuy tvose)  (1)HY-413
£0L 826¥SE6-TET 'oNsseDYH

. SPUN4 MO.DS3, PO[[eS ale J1epuan 0} pied SWNs ayj pue ,SwWa)| MOI0$3, Pa|eD ale
sway esay} ‘Ase1si0ag ayl Aq abieys Ajguow sy 40) 1daaxg -Aselaioag sy AQ paujwisep 8q 03 Junowe
ajqeuoseal e ) ‘AJele10ag ey; Aq piey si juswnnsu) Aunoag syt y wnwsaid aoueinsul sbebuow e jo
peejsul afieya Apuow e (1) 1o ‘Aelalosg ey 0] 1epusa Aq pred aq o1 wnwwaid aaueinsul abebuow enuue
ay} Joj wns e {)) Jayud apnjou| osfe [leys Juawded Ajyiuow yoes uswnisu| Ajundag ayl pey s Japuse
§i pannbas usaq aaey pnom wnjwaid yons yoym ) Jedh Aue u) o ‘(Aueeidag,) luswdopasqg ueqin
pue bBuisnoy jo Alel2i09g ayl 01 wmwaid soueinsul sbefuow e Aed Jsnw Japua eyl yoiym u) Jesh Aue
u| ‘+ ydesbered sopun pasnbas asurinsu; 1oy swniwaid (3) pue ‘Auadoid sy uo sl punolb 1o sjuswied
pioyases| (q) ‘Auedold ayl 1suiebe paie| aq 01 JO paIng| SJuaWSSasSe [eloads pue sexe (B) I0) WwNs
e ‘safiJeyd a1e| AUB pue aloN 8yl Ul YUOj 18s Sk 1salalul pue [ediduud ay) yim Jayiehiol ‘Juawied Auow
yoea uj aproui Jeys Jemouog ‘sebieys Jayl) pue urInsu) ‘saxe) jo JudwAhed AYOW ‘2

‘910N @Y1 Jopun anp sabeys aye| pue ajoN Ayl AQ PAOUSPIAS 1G8P By} ‘U 15818l pue

‘Jjo 1edipund ayy v vaym Aed jreys Jemouog -abirey) e pue 1sasau| ‘jedioulid Jo Juswdied ‘|

" "'SINVYN3ACD WHOLINN

SMOJ|0] SB anBe PUB JUBUBAQD JopuaT PUE Jomollog
‘Auadoud
[eal1 BuLaA0D JUALINUISUL AINIaS WIoHUN B S1NNsSU0d 0y uou_mgpsun[ AQ suoneueA PaLUL| YU STUBUSAQD

, WIOJUN-UOU pue &SN |BUOIIBU )L SJUBUSADD WLOJUN SSUIQWOY INJWNHLISNI ALIHND3S SiHL
‘PI0231 O SA2URIGQUINDUS AU 0] 103[gNs ‘SPUBWIAP pue SLW2d
i 1suiebe Auadoid a8yl 01 8 oyl Ajj210uab puaep |Im puB SJUBLIEM JAMOLIOF "PI0J8J JO S8oUBRIqUINJUS
1o} 1daoxe ‘pasequinouaun s Auadolg 4wy Byl pue Auadold ayi Aeauod pue welb ‘ebebuow o} bu

alf) sey pue pakeauod Aqalay ajelse ay) jo Herias Allnyme s| Jamoliog 1ey) SINYNIAOD HHMAOH(!jiOG
| ,Auadolg, sy
| SB JuswnJisu| AIN29$ Siy) ul 01 pauaal si BuicBa10rayl JO iy luawnisu) Alnoag syl AQ paJanod aq ose
[leys suomppe pue sjuawaoe|dal iy ‘Auadoid ay jo red e Jeyealay 10 mou sainixy pue sadueusundde

‘SuBWasED (e pue 'Auadold 8y} Uo pPaI0BIs ISYERIoU AL MOU SJuawaAoldw ay) e HLIM HIHLITDOL

‘(,ss2ippy Al@dald,) [epop diz] 02109 sIoul|||
A0 "1eeng] NI913

“*3AY NOSEIL3C 2171'017[\43{‘394309 auyl sey yolym
{U0U-£T0-90€-£0-90 #°Q°1 Xvl

"SIONI i72 ¢ ALNNOD

Y002 NI “NVIQI¥IW TWdIINIUd QUIHL 3FHL 40 LSVI ‘6 JINVY ‘HLYON ¥ dIHSNMOL

‘L NV 9 SNOILJ3IS 40 Sidvd 40 NOILILYvd Ldn0I LINJYID 3JHL NI § 107 GNY

€ 107 40 1¥¥d 40 NOISIAIQENS ¥ ‘Z ¥IGWNN LINN YONVW Mdvd S,QH01 NI €t 101
:siou))| ‘Awuno? . A00D I
ul pa1e2o| Auadosd pequosgéi Buimbjo} ey} Jepua
ay; o1 Aaauod pue Juelb ‘aBeBuow Agasay seop Jemouiog ‘ssodind s|y) 4104 "RION Ul PuE JuUBWINIISUY
Aunoag sjy1 Jepun suswasibe pue SJUBUBADD S Jamoliog jo sduewloped ay) (9) pue juswnisu| Andeg

967186. 'ON NvO1




08058807

" - UMOFFICIAL CO3¥735550,, .. -

CHICAGO TITLE INSURANCE COMPANY¥058807

"]

ORDER NUMBER: 1405 007747626 SK
STREET ADDRESS: 740-742 JEFFERSON AVENUE
CITY: ELGIN COUNTY: COOK

TAX NUMBER: 06-07-306-013-0000

LEGAL DESCRIPTION:

LOT 43 IN LORD’S PARK MANOR UNIT NUMBER 2, A SUBDIVISION OF PART OF LOT 3 AND
LOT 5 IN THE CIRCUIT COURT PARTITICN OF PARTS OF SECTIONS € AND 7, TOWNSHIP 41
NORTH, RANGE ¢, \EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Lender may, at any time, collect and hold amounts for Escrow ltems in an aggregate amount not to
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time to time ("RESPA"), except that the cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amoints held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA,
Lender shall ascount to Borrower for the excess funds as required by RESPA. If the amounts of funds held
by Lender at any'time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borrgwer to make up the shortage as permitted by RESPA.

The Escrow Furds are pledged as additional security for all sums secured by this Security Instrument.
If Borrower tenders 1 "“ander the full payment of all such sums, Borrower's account shall be credited with
the balance remaining ic: 2" installment items (a), (b), and (¢} and any mortgage insurance premium
installment that Lender has riot become obligated to pay to the Secretary, and Lender shall promptly
refund any excess funds ¢ Borrower, Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrower's 7.ccount shall be credited with any balance remaining for all instaliments
for items {(a), (b), and (c).

3. Application of Payments. All paviniants under paragraphs 1 and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premiiz40 be paid by Lender to the Secretary or to the monthly

charge by the Secretary instead of the mon’hly mortgage insurance premium;

Second, to any taxes, special assessments, Irasehcld payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; ans

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insuzie all improvements on the Property,
whether now in existence or subsequently erected, against any huzards, casualties, and contingencies,
including fire, for which Lender requires insurance. This insurance shalpz maintained in the amounts and
for the periods that Lender requires. Borrower shall also-insure all improvaircents on the Property, whether
now in existence or subsequently erected, against loss by floods to the extent .cqwred by the Secretary. All
insurance shall be carried with companies approved by Lender. The insurance [u icies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and-.n a form acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendernay make proof of
loss if not made promptly by Borrower. Each insurance company concerned is herety zuthorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and to Leader jointly. All
or any part of the insurance proceeds may be applied by Lender, at its option, either (a) to the rec.uction of
the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the
damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in force
shall pass to the purchaser.

FHA Case No. ]131:9354928 703
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8. Fees. Lender may collect fees and charges authorized by the Secretary. |

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Security Instrument
if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security
Inst;urment prior to or on the due date of the next monthly payment, or
(i) Borrewer defaults by failing, for a petiod of thirty days, to perform any other obligations
containr.d in this Security Instrument.
(b) Sale Wiiruut Credit Approval. Lender shall, if permitted by applicable law (including Section
341(d) of the Ga:q-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with
the prior approvai =i the Secretary, require immediate payment in full of all sums secured by this
Security Instrument .
(i) All or part of the-“roperty, or a beneficial interest in a trust owning all or part of the Property, is
sold or otherwise transferr2d.(other than by devise or descent), and
(i) The Property is not ocrupied by the purchaser or grantee as his or her principal residence, or
the purchaser or: grantee does so occupy the Property but his or her credit has not been
approved in accordance with iheaquirements of the Secretary.
(c) No Waiver. If circumstances ccci-that would permit Lender to require immediate payment in
full, but Lender does not require suci zyments, Lender does not waive its rights with respect to
subsequent events.
{d) Reguilations of HUD Secretary. n many circ umstances regulations issued by the Secretary will
limit Lender’s rights, in the case of paymett-dziaults, to require immediate payment in full and
foreclose if not paid. This Security Instrument aozsnot authotize acceleration or foreclosure if not
permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Gecurity Instrument and the Note are not
determined to be eligible for insurance under the National ;nusing Act within 60 days from the date
hereof, Lender may, at its option, require immediate paymert-in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Securitv/inctrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the ¢niegoing, this option may not be
exercised by Lender when the unavailability of insurance is solely due‘o-Lender’s failure to remit a
mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required ‘mmidiate payment in
full because of Borrower's failure to pay an amount due .under the Note or this Securiiv instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account currerit including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
reasonable and customary attorneys’ fees and expenses properly associated with the toreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if; (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ji) reinstatement will preclude foreclosure on different grounds in the future, or {jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not operate to release the liability of the original Borrower or

FHA Case No. 131:9354928 703
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents. However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Le::der and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for 2dditional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as trusies ior benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {b) Lendsr ¢hiall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property shzii nay all rents due and unpaid to Lender or Lender’s agent on Lender’s written
demand to the tenant.

Borrower has not exectied any prior assignment of the rents and has not and will not perform any act
that would prevent Lender from éxercising its rights under this paragraph 17.

Lender shall not be required 5 enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. Fiowaver, Lender or a judicially appointed receiver may do so at any
time there is a breach. Any application-of vents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment =i .rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requ’res immediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument oy judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedizz provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of t#eavidence.

If the Lender’s interest in this Security Instrument is'peld by the Secretary and the Secretary
requires immediate payment in full under paragraph 9, the Secretary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreciosurs-2ct of 1994 ("Act") (12 U.S.C. 3751
et seq.} by requesting a foreclosure commissioner designited under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothins i the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lendal znder this paragraph 18 or
applicable law.

19. Release. Upon payment of all sums secured by this Security Instrumert, Lender shall release this
Security Instrument without charge to Borrower. Botrower shall pay any recordation cos)s.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Freperty.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of thls Security Instrument as if the rider(s) were a

part of this Security instrument.
[Check applicable box(es}].

[__] condominium Rider ] Growing Equity Rider [Jother [specify]

DPlanned Unit Development Rider DGraduated Payment Rider

FHA Case No. 131:9354928 703
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