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03-2341-062267277-2
DEFINITIONS

Words used in multiple sections of tils document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Curidin rules regarding the usags of words used in this
document are also provided in Section 18.

{A) "Security Instrument™ means this documsnt, ++b'sh is dated January 17. 2003 .
together with all Riders to this document.

(B) "Boower™ Is _IGNACIO QRTEGA AND SANDRA (PL7.%, HUSEAMD AND WIPR

-

Borrower is the mortgagor under this Security instrument.
(C) "Lender" is Waghington Mutual Bank, FA, a federa’ =xsociation .

Lender iz a Bank orgenizad ~nu 2xisting under the law.
of mited States of America . lendw’'s address is

400 Bast Main Btreet Btockton, CA 95290 ~ .
Lender is the mortgagee under this Security Instrument.
(D) "Note™ means the promissory note signed by Borrower and dated __ January 17, 2003 .
The Note states that Borrower owes Lender gixty-One Thousapd & 007100 P 3

Pollers {U.S. & 61,000.00 } plus interest. Borrower has promised to pay this acut n
reguler Periodic Payments and to pay the debt in full not letsr than Pebruarv 1. 2018 .
(E) "Property™ means the property thet is described below under the heading "Transfer of Rights
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interast, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
. following Riders are to be executsd by Borrower [check box ms applicable]:

(7] Adjustatsle Rate Rider ] Condiominium Rider [] 14 Femily Rider

[] Graduated Payment Rider (] Plannwed Unit Development Rider [ ] Blweekly Peyment Rider
[T] Balloon Ridar [_] Rate Improvemant Rider ] Second Home Rider

[] Otheris} [specity}

(H} "Applicable Law" means all controlling applicable federal, state and local stetutes, regulations,
ordinances and administrative rulas and orders (that have the effect of law) as well as all
applicabls final, non-eppesiable judicial opinions.

i) "Conw.anily Association Dues, Fess, and Assessments™ means all dues, fess, sssessments
and other che.ges that ere impossd on Borrower or the Property by & condominium associstion,
homeowners ¢ast ciation or similar organizstion,

{J) "Electronic rv.«> Transfer™ means eny tranafer of funds, other than a transaction originated
by check, drafi, o/ «milar paper instrument, which is initlated through an elaotronic terminal,
telephonic instrumenst, ramnuter, or magnetic tepe 8o as to order, inatruct, or suthorize a financlal
institution to debit or cridi: an sccount. Such term includes, but is not limited to, point-of-sale
transfers, automated tel's’ machine transactions, transfers initisted by telephone, wirs transfers,
and sutomated clasringhouse '/ar sfars.

(X} "Esorow Itams" maans thosa 7.ems that are dascribed in Section 3.

(L) "Miscellansous Procesde™ mes s \ny compensation, settiement, award of demages, or
proceeds, whether by way of judgn.ant.settiement or ctherwise, paid by any third party (othar
than insurance proceeds pald under thy. rsvacages descrlbed in Section 6) for: (i} dsmage to, or
destruction of, the Proparty; (i) condemnitiza Or other taking of all or any part of the Property:
{li) conveyance in flau of condemnetion; or (v] misrepressntstions of, or omissions as 1o, the
velue and/or condition of the Property.

{M} "Mortgage Insurance” means insurance prowacting Lander ageinst the nonpayment of, or
default on, the Loan.

(N} "Periodic Pwyment” means the regularly schedulsd ‘ar.ount due for {i) principal end interest
under the Note, plus (ii} any amounts under Section 3 of this S&urlty Instrument.

(O) "RESPA™ means the Reel Estate Settlement Procedures At /12 U.S.C. Section 2601 et seq.)
and its implementing regulstion, Regulation X {24 C.F.R. Pari- 5000} -~s they might be amendad
from time to time, or any additionsl or successor lsgisiation or regidaticn. that governs the seme
subject matter. As used In this Security Instrument, "RESPA" relerr *~ all requirements and
reatrictions that are imposed in regard to a “federally related mortgage iovn® #ven if the Loan does
not quelify es a "federally related mortgage loan™ under RESPA.

{P} "Succeasor In Intersst of Borrower™ means any party that has taken titie 1~ the Property,
whather or not that perty has essumad Borrower's obligations under the Note and:or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secursity Instrument secures to Lender: (i} the repayment of the Loan, end all renswe’s,
exisnsions and modifications of the Note; (i) the performence of Borrower's covenams end
agreements under this Securlty instrument and the Note; and (i) the performance of all

agreements of Borrower to pay fees and charges eriging out of the Loan whether or not herain set
forth. For this purpose, Borrower does harsby mortgage, grant and convey to Lender snd Lender's

LLINGIS
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) Successors eand assigns, with power of sale, the following described property located In
Cook
SEE ATTACHED

County, illinols:

which currently has the eddress of 11036 9 AVR 0 .
[Streen]

RICAGO » lfinols ("Property Address”):
iCiy] %

TOGETH:R. WITH all the improvements now or hersafter erected on the property, and al!
azsements, appurtencr.ces, and fixtures now or horaafter a part of the property., All replacemaents
and additions shall eles b covared by this Security Instrument. Al of the foregoing Is referred to
in this Security Instrument »- the "Property.”

THIS SECURITY INSTRUMENT coinines uniform covenants for netional use and
non-uniform covenants with limited verlations b jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender ccve.iwnt and agree as foliows:

1. Payment of Prinoipal, interset, Esorow Items, Piap.v:aent Charges, and Late Charges.
Borrowsr shal! pay when due the principal of, and Interest on, <hv, dabt evidenced by the Nots and
any prepayment charges and late charges due under the Note. Borrevor shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and "iis Security Instrument
shall be made in U.S. currency. However, if any check or other instrum.e c received by Lender as
payment under the Note or this Security Instrument is returned to Lendar urgsid, Lender may
require that any or all subsequent payments due undsr the Note and this Ses it Instrument be
mada in one of more of the following forms, as selscted by Lender: (a) cash; {v) n\onay order; {c}
certifisd chack, bank check, treasurer's check or cashiar's check, provided any sur’ sheck is
drawn upon an institution whose deposits are insured by a federal agency, instrui nent ality, or
entity: or (d) Electronic Funds Tr .

Payments ere deemad received by Lender when received at the location designateu i1 2~

partial payments are insufficient to bring ths Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without welver of any rights hereunder or
prejudice to its rights ta refuse such payment or partial payments In the future, but Lender is not
obligeted to apply such payments at the time such payments are acceptad. If asch Periodic
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Payment Is applied as of its scheduled dus date, then Lender need not pay interest on unapplied
funds. Lender may hold such unepplied funds untll Borrowsr makes payment to bring the Loan
-current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be sppliad to the
outstanding principal balencs under the Note immediately prior to foreclosure. No offest or claim
which Borrower might have now or in the future ageinst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrumant or performing the covenants
and agresments secured by this Security Instrument.

2. Appilostion of Payments or Procesds. Except as otherwiss describad in this Section 2,
all payments accepted end applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b} principal dus under the Note; {c) amounts due under Section 3.
Such payrants shall be applled to sach Perlodic Payment in the order in which it became due.
Any remaniz.g amounts shall be applisd first to Iste charges, sacond to any other amounts due
under this Sucurity Instrument, and then to raduce the principal balance of the Note.

If Lande’ raceives 8 peyment from Borrower for a delinquent Periodic Payment which
Includes a suffi.er: smount to pay any late cherge dus, the payment may be spplied to the
delinquent payment a~J the late charge. If mora than one Perlodic Payment Is outstanding, Lender
may apply any payma:t rrasived from Borrower 1o the repayment of the Perlodic Payrments |f, and
to the extent thet, sech prvrant can be paid in full. To the extent that any excess sxists after the
payment is appiled to the full zsyment of one or more Periodic Peymants, such axcess may be
applied to any late charges dve. Vaiuntary prepayments shall be applied first to any prepayment
charges and then as dsscribad in the "icte.

Any application of psyment.:, insurance proceeds, or Miscellansous Proceeds to principal
due under the Note shall not extend ¢r 7 ostpone the due date, or change the smount, of tha
Periodic Payments. .

3. Funda for Escrow Hems. Borrower ~>2!! pay to Lender on the dey Periodic Payments are
due under the Nots, until the Note is pald in {ult, 7~ <um (the "Funds®) to provide for payment of
amounts due for; (s} taxes and assessments anc other items which can attain priarity over this
Security Instrument as a (isn or encumbrance of the Priperty; (b} leasehoid psyments or ground
rents on the Property, if any; (c) premiums for any aru #! insurance required by Lender under
Sectlon 5; and {d) Mortgage Insurance premiums, If any.-or any suma payeble by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiuin- i7, eccordance with the provisions
of Section 10. These ltems ars called "Escrow Iltams.” At oricuatlon or at sny time during the
term of the Loan, Lender may require that Community Association [ ues, Feas, and Asssssments,
if any, be eacrowed by Borrower, and such dues, foes and agansame2s shall be an Escrow (tem.
Borrower shell promptly furnish to Lender all notices of amounts to be pe.d under this Section,
Borrower shal! pay Lender the Funds for Escrow ltems uniess Lendar waiver Brrower's obligation
to pay the Funds for any or el Escrow Items. Lender may waive Borrower's (blipation tc pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only Ls in writing. in
the event of such walver, Borrower shalil pay directly, when and where payable, the rincimts due
for any Escrow Items for which payment of Funds has besn waived by Lender and. ' ‘wnder
requires, shall furnish to Lender receipts evidencing such payment within such time pero as
Lender may require. Borrower's obligation to make such payments and to provide racaipts Ll
for sl purposes be deemed to be a covenant and agreemant contained in this Security Instrumenr..
as the phrass "covenant end agresment" is used in Section 8. If Borrowar Is obligated to pay
Escrow ltems directly, pursuent to & walver, and Borrower falls to pay the amount due for en
Escrow Item, Lender may exerciss its rights under Section 9 and pay such amount and Borrower
shail then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

RLINO
73218 foum Page 4 of 16

zz 1o ¥ :efed 1G0GLRS080



UNOFFICIAL COPY

03-2341-062267277-2

15 and, upon such revocation, Borrower shall pay to Lander all Funds, and in such amounts, that
are then required under thig Section 3,

; Lender may, at any time, collect and hold Funds in an amount (a) sufficient to parmit Lender

to apply the Funds st the time specifisd under RESPA, and (b) not to excead the maximum

otherwise in accordance with Applicable Law.

The Funds shall be heid in en Institution whose deposits are insured by a federal agency,
instrumentaiity, or entity {including Lander, If Lender is an institution whoass deposita are so
Insured) or in any Faderal Home Loan Bank. Lendsr shall apply the Funds to pay the Escrow Items
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying 1w Funds, annually analyzing the ascrow account, or verifying the Escrow ltems, uniess
Lender payr Barrower interast on the Funds and Applicable Law permits Lender to make such a
charge. Unleds rn agresment is made in writing or Applicable Law requires intereat to be paid on
the Funds, Lener Lhall not be required to pay Borrower any interest or eamings on the Funds,
Borrower and Lencer can agree in writing, howaver, that interset shall be paid on the Funds.
Lender shall give to Burrever, without charge, an annusl accounting of the Funds as required by
RESPA.

if there is & surplus 5 Funds held in ascrow, as defined under RESPA, Lander shall
account to Borrower for the =.cics funds in accordence with RESPA. If there is a shortage of
Funds held in escrow, as defined arn'ar RESPA, Lender shall notify Borrower 8s required by
RESPA, end Borrower shall pay tc Lender the emount hecessary to make up the shortage in
accordance with RESPA, but in no Mot th.an tweive monthly payments. If there is a deficiancy of
Funds held in escrow, as defined under R.S”A, Lander shall notify Borrower as required by
RESPA, and Borrowsr shall pay to Lsnder {2 ) amount Nocassary to make up the deficiency in
accordance with RESPA, but in no more than twe'/a nonthly payments,

Upon payment in full of al sums sscussd by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lander.

4. Charges; Liens. Borrower shall pay ol tuves, . asseasments, charges, fines, and
impositions attributable to the Property which can attsin priory over this Sacurity Instrumnent,
isasshold payments or ground rants on the Proparty, if any, ard Community Association Dues,
Fees, and Assessments, i any. To the extent that these items are Factow items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lisn which has priority ovar Gils Security Instrument
unless borrowesr: (a) sgrees in writing to the payment of the obligation csrii»d by the lien In a
manner acoeptable to Lender, but only so long as Borrower is performing . i agreement; {b)
contasts the lien in good faith by, or defands egainst enforcement of the fien in, leae! proceedings
which In Lender’s apinion Operate to pravent the enforcemant of the lien while thuse r:cresdings
ars pending, but only until such proceedings are concluded: or {c) secures from the ! olde: nf the
lien an agresment satisfactory to Lender subordinating the llan to this Security Instrurie . It
Lender determines that any part of the Property is subject 10 a lien which oan attain, prioricy 0:ar
this Security Instrument, Lander may give Borrower a notice itlentifying the lien. Within 10 day« p*
the date on which thet notice is given, Borrower shall satisfy the lien or take one or more of tha
actions set forth above in this Saection 4.

Lender may require Borrower to P8y a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan,

73218 08031 Page 5 of 18
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B. Property insurance. Borrower shall keep the improvements now existing or hereafter
erectad on the Property insurad sgaingt logs by fire, hazerds included within the term "extended
. coverage,” and any other hazards including, but not limited to, earthquakes and fioods, for which
Lender requires insurance. This insurance shall bs maintained in the amounts {including deductible
levels) and for the perlods that Lender requires. What Lender requires pursuant to the preceding
santences can chenge during the tarm of the Loan. The Insurance carrisr providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choica, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) & one-time charge for flood zone daterminstion, certification and tracking
services; or (b} a one-time charge for flood zone determination and certification services and
subsequant charges each time remappings or similar changes occur which reascnably might affect
such deter..'nation or certification. Borrower shall aiso be responaibie for the payment of any fees
imposed by-.ha Federal Emergency Management Agency in connection with the review of any
flood zone ¢ ste-mination resulting from an objection by Borrower.

If Boriav.e~ falls to maintain any of the coverages described ebove, Lender may obtain
insurance covery3s. »t Lender's option and Borrower's expense. Lender is under no obligation to
purchese any particuic, tvpe or amount of coverasge. Lender may purchase such Insurance from
or through any compsaiy a-ceptabie to Lender Including, without limitation, an effiliste of Lander,
and Borrower acknowlecg > and agrees that Lender’s affiliate may recsive consideration for such
purchase, Therefore, such covaoge shall covar Lender, but might or might not protect Borrower,
Borrower’s equity In the Propzi¢v, or the contsnts of the Property, ageinst any risk, hazard or
liabliity and might provide greatar 7c ixaser coverage than was previously in effect, Borrower
acknowisdges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could havr. nbtained. Any amounts disbursed by Lender under this
Section 6 shall become additional debt o' Bur-ower secured by this Security instrument. These
amounts shall bear interest at the Nota rete ir5m the date of disbursement and shall ba payable,
with such interast, upon notics from Lender to Bor.ow requesting payment.

All insurance policies required by Lender snd renewsls of such polices shall be subject to
Lender's right to disapprove such policies, shall inciura a standard mortgege clause, and shall
nama Lender a8 mortgages and/or as an additional loss ar,e1. Lender shall have the right to hold
the policies and renewal certificatas. If Lender raquires, Boirorsr shail promptly give to Lender all
receipts of pald premiums and renewal notices. If Borrower abtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ¢ destrs*=tion of, the Property, such
poticy shall include a stendard mortgage clauss and shall neme Lenc er a mortgagee and/or as an
additional ioss payee.

Borrower hersby sbsolutely and irrevocably assigns to Lender all oF Prtrower's right, title
and intereat in end to all prooeeds from any insurance policy (whether or not = insurance palicy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardless of whether the insurance policy Is established before, on or =ter the date of
this Security Instrument. By absolutely and irevacsbly sssigning to Lender all o/ Boirower's
rights to recelve sny and all proceeds from any insurance policy, Borrowsr heraby waise?, + the
full extent allowed by law, all of Borrower's rights to receive eny and all of such inuurance
proceeds.

Bortower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, tiide
and intersst in and to (a) any and #il claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (c) any and all judgments and settiements (whether
through litigation, medlation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoaver, and (e} sny and all funds received or recaivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,

ILLINOIS
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in«:uding but not limited to, land subsidence, landsliide, windstorm, earthquake, fire, flood or any
cther cause.
Borrower agrees to axecuts, acknowledge if requested, end deliver to Lender, and/or upon
" notice from Lender shall raquest any Insurance agency or compeny that has issued any insurance
palicy to execute and daliver to Lender, eny additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph,
In the event of loes, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of foss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree In writing, any insurance proceeds, whether or not the underlying Insurance wag
required by Lender, shall be applied to restoration or repeir of the Proparty, if the restoration or
rapair is e*onomically feasible and Lender’s sacurity Is not lessaned. During such repair and

the work is comple e lnless an agreement is made in writing or Applicable Law requirgs intersst
o be paid on such ingurriine proceads, Lender shall not be required to pay Borrower any interest
o earnings on such pioiezds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid oui of the Insurance procasds and shall be the sole obfigetion of
Borrower. if the restoration o: 1#2ir {8 not economically feasible or Lander’s security would be
lessened, the insurance procesds ‘sndll be applied to the sums secured by this Security
instrument, whether or not then dua. with the excess, if any, pald to Borrower, Such insurance
Proceeds shall be applied in the order piovdad for in Section 2.

It Borrower sbandons the Properly, ..r.der may file, negotiate and settle any avallable
insurance claim snd related matters, If Borrover does not respond within 30 days to a notice from
Lander that the insurance carrier has offered to setis a cleim, then Lender may negotiate and
settie the claim. The 30-dey period will begin whan the notice is glven. in either event, or If
Lender acquires the Property under Section 22 or oL #ise, Borrowsr hereby assigns 1o Lender
{a) Borrower’s rights to any insurance procesds in an awrt not to exceed the amounts unpaid
under the Note or this Security lnttrurr_mm, and (b) any other of Borrower's rights (other than the
right to any refund of unsernad premiums paid by Borrower) (nr.er all insurance policies covering
the Property, insofar as such rights are applicable to the coverege ~i the Property. Lander may
use the insurence procesds either to repalr or restore the Property or to ps; amounts unpald under
the Note or this Security instrument, whether or nat then dus.

6. » Borrower shall accupy, establish, snd use the Prriory as Borrower's
principel residence within 8ixty days after the execution of this Security I'uvinent and shall
continue to occupy the Property as Borrowar’s principal residence for at least on« year after the
date of occupancy, unless Lender otherwige agrees in writing, which conser: sk not be
unressonably withheld, or unless extenuating circumstances exist which are heyorx Borrower's
control.

7. Praservetion, Meintanance and Protection of the Property: Inspections. Borrowar sl
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow th~
Property to deteriorate or commit waste on the Property. Whather or not Borrower is rasiding .n

Pursuant to Section & that repair or restorstion is not sconomically feesibie, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damege. Lender shall, unless otherwise agreed in writing between Lender and
Borrowsr, heve the right to hold insursnce or condemnetion proceeds. H insurance or
- condemnation procseds ere paid In connaction with damage to, or the teking of, the Property,
Borrower shall be responsible for repalring or rastoring the Property only if Lender has releassd
proceeds for such purposes. Lender may disburee proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficlent to rapair or restore the Property, Borrower is not
relleved of Borrower's obligatlon for the complation of such repair or restoration.

Lender or Its agent may make ressonable entries upon and inspections of the Property. If it
has ressonsble cause, Lender may inspect the interior of the improvemants on the Property.
Lender shell giva Borrower notice et tha time of or prior to such an interior Inspection specifying
such reasunsble cause. Lander doss not make any warranty or representation regarding, end
sasumes nu rasponsibility for, the work dons on the Property, end Borrower shall not have any
right to rely Ir-any way on eny inspection(s) by or for Lender or ks agent. Borrower shall be
solely responlis for determining that the work Is done in a good, thorough, efficlant and
workmaniike mu s in sccordance with all appficable laws.

Borrower shai /2 eppeer in and defend any action or proceeding purporting to affect the
socurity hereof, the Frorarty or the rights or powera of Lender: {b) at Lender’s option, assign to
Lender, to the axtent of I 2:<et's Interest, any claims, demands, or causes of aotian of any kind,
end eny sward, court judgemuni, or proceeds of settisment of any such claim, demand or cause
of action of any kind which Boirwer now has or may hereafter acquire arising out of or reiating
to any interest in the acquisition or swr ership of the Property. Lender shall not have any duty to
prosecute any such claim, demand ~r e=use of action. Without limiting the foragoing, any such
claim, demand or cause of ection eris.ac rut of or releting to eny Interest in the acquisition or
ownership of the Property may include (! 7, such injury or damage to the Property inciuding
without Jimit injury or damage to any structur) or improvement situsted therean, (i} or any claim
or cause of sction in favor of Borrower which arirzs cut of the transaction financed In whole of in
part by the making of the loan secured hereby, fip sy olsim or ceuse of action In favor of
Borrower {except for bodily Injury) which arises @ 7 reault of any negligent or improper
construction, installation or repeir of the Property wading without limit, any surface or
subsurface thereof, or of any buliding or structure thereor ¢- {lv} any procesds of insurance,
whether or not required by Lender payable as & recult of any dimage to or otherwise relating to
the Property or any interest thersin, Lender may apply, use ur rele~=+ such monies so received
by it In the same manner as provided in Paragraph 6 for the prooeed s of inaurance.

8. Borrower's Loan Applioation. Borrower shall be in default it, rv-ng the Loan application
process, Borrower or any persons or entities scting st the direction rf Rorrowar or with
Borrower's knowledge or consant gave materially false, misleading, or inscz =21 information or
statements to Lender (or feilad to provide Lender with material information) In con:ixetion with the
Loan. Material representations include, but ere not limited to, represantaluns _~onceming
Borrower's occupancy of the Property as Borrower's principal residencs.

8. Protection of Lender's Intersst in the Proparty and Rights tinder this Security :ir’aent.
i (a) Borrower falla to perform the covensnts and agreements contained in this Ze urity
instrument, (b} there is a legal procesding that might significantly affect Lender’s interest (2 tia
Property and/or rights under this Security Instrument (such as & procesding In bankrupt(y,
probate, for condemnation or forfeiture, for enforcement of a lien which may &ttain priority over
this Security Instrumant or to enforce iaws or regulations}, or (c) Borrower has abandoned the
Property, then Lender may do and pay for whetever ls reasonable or sppropriste to protect
Lender's interest in the Praperty and rights under this Secwity Instrument, including protscting
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and/or assessing the vaiue of the Property, and securing and/or repeiring the Property. Lander's

actions can include, but are not limhad to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appesring In court; and (¢} Paying reasonable attorneys’
" fees to protect its interast in the Property and/or rights undar this Security Instrument, including
its secured position In a bankruptey pracsading. Securing the Property includes, but is not fimited
t0, entering the Property to maks repairs, change locks, replace or board up doors and windows,
drain water from pipss, sliminats building or other code violations or dangerous conditions, and
have utilities tumed on or off, Although Lander may take action under this Saction 9, Lander doss
not have to do 20 and Is not under any duty or obligation to do so. |t is agreed that Lander Incurs
no liabllity for not taking any or &ll actions euthorized under this Saction 8.

Any amounts disbursed by Lender under this Section 9 shafl become additionsl debt of
Borrower #acured by this Security Instrument. Thess amounts shall bear interest at the Note rate
from the'der) of disburasment and shall be payable, with such interest, upon notice from Lender
to Borrower sauesting payment.

If this S¢21irity Instrument is on a lsasehoid, Borrower shall comply with all the provisions
of the lesse. If Forriwer acquires fea title to the Property, the leasshold and the fee title shall not
marge unless Lende > reos to the merger In writing.

10. Mortgage ‘ns’.oence. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shai: P4v-the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, tha Mortgz5s Insurance coversge required by Lender censes to be available
from the mortgage insurer thyt ~I.-nausly provided such Insurance and Borrower was required to
make separately designeted paymer:s toward the premiums for Mortgage Insurance, Borrowsr
shall pay the premiums required to obtain coversge substantially equivalent to the Mortgage
Insurance previously in effect, st a cot s ubstantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, fram'»”: alternate mortgage insurer selacted by Lender. If
substantially equivalent Mortgage Insurance . verage is not available, Borrower shail continue to
Pty to Lender the amount of the separately draighated payments that were due when the
insurance covarage ceased to be in effect. Landar will #ccept, use and retain these payments as a
hon-refundable loss resarve in beu of Mortgage Iorence. Such loss reserve shall be
non-refundabie, nowithstanding the fact that the Loan I+ vidmately pald in full, and Lender shall
not be required to pay Borrower any interast or eamings-on #.ch loss reserve. Lender can no
longer require loss reserve peyments if Mortgage Insurance o'vrrage (in the amount snd for the
period that Lender requires) provided by an Insurer selected by Lander =qain becomes svailsble, is
obtained, and Lander requires saparstely designated peyments toward thy nremiums for Mortgage
Insurance. If Lender required Mortgage insurance as a condition of maxir.g the Loan and Borrower
wes required to make sapsrately designated payments toward the sreriums for Mortgage
Insurance, Borrower shall pey the premiuma required to maintain Mortgage n#:ranse in effect, or
1o provide & non-refundable loss ressrve, unti! Landsr's requirsment for Mortguge ‘~surance ends
in accordance with any written ogreament between Borrower and Lender prow #inp_for such
termination or until termination is required by Applicable Law. Nothing in this Sectior. 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender lor any entity that purchases the Note} far e~.ain
losses it may inour if Borrower doss not repay the Loan as agreed. Borrawer is not » party 1o thy
Mortgage Insuranca.

Mortgsge insurers evaluate their total risk on il such Insurance in force from time to time,
and may enter Into agreemants with other parties that share or modify their risk, or reduce loases.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these egreements. These agreements may raquire the mortgage
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insurer to meke peyments using any source of funds that the mortgage insurer may have available
{which may includa funds obtained from Mortgage insurance premiums).
. As a result of these agresments, Lander, any purchaser of the Note, snother insurer, eny
relnsurer, any other entity, or any effiliste of sny of the foregoing, may recsive (directly or
indirectly) emounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage insurance, in exchange for sharing or modifying the mortgage Insurer’'s
risk, or raducing losses. If such sgreement provides that an affifiate of Lander tekes a share of
the Insurer's risk in exchange for a share of tha premiums peid to the insurer, the arrangement in
often termed "captive ralnaurance.” Further:
ldmuqumwﬂthmmmwmwnmfw
Mmumhum.or-woﬂmmofdum.mwmmhm
smount Barvwer will owe for Mortgage insurence, and they will not entitle Borrower to any
refund.
lb}&n';unhmmwlnotlﬂmmwhhm«m-lfmy-wlmmpoctw
the Mortgage i=s~anoe under the Homeowners Protection Act of 1898 or any other law. These
rights may inckec: w;mnmwm.mmmdohunmmm
the Mortgage Inswonz, to have the Mortgage insurance terminated automatically, and/or to
receive a refund of any “47rtgage insuranos premiums that were uneamed at the tme of such
canceliation or terminatinn

11. Assignment of Miscwlaneous Proceeds; Forfeiture. All Miscelianeous Proceads are
hereby sssigned 1o and shall be p7id to Lender.

If the Property is demaged, ruci. Miscallaneous Proceeds shall be appiled to restoration or
repair of the Property, if the restoradon or repair s economically feaslble and Lendars securlty Is
not lessened. During such repair end r(atration period, Lender shall have the right to hold such
Miscellanecus Proceeds umtll Lender has \wa¢ 7:i opportunity to inspect such Property to ensure
the work has baen compieted to Lender's 4 iisfection, provided that such inspection shall be
undertaken promptly. Lender may pay for the repirs snd cestoration in a singia disburssmant or
in & series of progress payments ss the work \x compieted. Unless en sgreemont is made in
writing or Applicable Law requires intersst to be pidd an such Misceliensous Proceads, Lender
shell not be required to pey Borrower any interest or e2 nirgs on such Miscellaneous Proceeds. If
the restoration or rapair is not sconomically feasible or Le:«e.’s sscurity would be lessened, the
Misceilansous Procaeds shali be applied to the suma securs ¥y “his Security instrument, whether
or not then due, with the excess, if any, pald to Borrower. S'~- Miscellaneous Proceads shall be
appliad In the order provided for in Section 2,

In the event of & total taking, destruction, or loas in vale of the Property, the
Miscellianeous Proceads shalt be applied to the sums secured by this Secust'y Instrument, whether
or not then due, with the axcess, if any, paid to Borrowar.

in the event of a partial taking, destruction, or loss in velue of the “roperty in which the
tair merket valus of the Property immaediately befors the partis! taking, destructicn, ur loss in value
is equal to or grester than the amount of the sums secured by this Securitv instrument
immadietely before the partial teking, destruction, or loss in value, uniess Borrower ard 'ender
otherwise agree in writing, the sums secursd by this Seourlty Instrument shall ba reducd Lv-the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total am~u~i of
the sums sacured immediately before the partisi taking, destruction, or loas in velue divided v 1%
the fair market value of the Property Immedistely before the partial taking, destruction, or loss !
value. Any balanca shall bs peid to Borrower.

In the svent of a partial taking, destruction, or ioss in value of the Property in which the fair
market vaiue of the Property immediately before the partiel taking, destruction, or loss in velue is
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" jsss than the amount of the sums secursd immediately before the partial taking, dsstruction, or
loss in value, unless Borrower and Lander otherwise sgree in writing, the Miscellanoous Procesds
shall be applied to the sums secured by this Sscurity Instrument whether or not the sums are then

" dus.

If the Property Is abendoned by Borrower, or if, after notics by Lender to Borrower that
the Opposing Party (as defined in the next santenca) offars to make an award 1o settle & clalm for
damagee, Borrower falls 1o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds sither to rastoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party* means the third party that owes Borrowse Miscellansous Procesds or the perty
against whom Borrower has a right of action in regard 1o Miscellaneous Proceads.

Becrower shall be in default If any action or proceeding, whether clvil or criminal, is begun
that, in Lonv.er's judgement, could resuit in forfeiture of the Property or other material Impairment
of Lender's interest in the Property or rights under this Security instrument. Borrower can cure
such a defeuit 7nd, Jf acceleration has occurred, reinstate as provided in Saction 19, by causing
the action or riocsading to be dismissad with a ruling thet, in Lender's judgement, preciudes
forfeiture of the Prapety or other material impairment of Lender’s interest in the Property or rights
under this Security ‘ns%iwnent. The procesis of any award or claim for damages that sre
attributable to the impam.e~t of Lander's interest In the Property are hersby assigned and shall be
paid to Lender,

All Miscellaneous Proc2e.3 that are not applied to restoration or repair of the Property
shall be applied in the order provides ict in Section 2.

12. Borrower Not Released; Forbaarancs By Lander Not & Wailver. This Sscurity instrument
connot be changed or modiied oxcep( #, otherwise provided hereln or by agresment in writing
signed by Borrower, or any Suocessor in inarust to Borrower and Lender. Extension of the time
for payment or medification of amortzatic:: oi the sums secured by this Security Instrumem
granted by Lender to Borrower or any Successsi i Interest of Borrower shall not operate to
release the liability of Borrowsr or any Successor in. intersst of Borrower. Lender shall not be
required to commence proceedings against any Suciersrr in interest of Borrower or to refuse to
extend time for payment or otharwlse modify amortiza‘ior »f the sums secured by this Security
instrument by reason of any demand mads by the original 8c.r~wer or any Successors in Interast
of Borrower. Any forbesrance by Lander in exercising any riht or remedy including, without
limitation, Lender's acceptance of peyments from third parsona, anti*'se or Successors In Interest
of Borrower or in emounts less than the amount then due, shail not be & vvaiver of or praclude the
exercise of any right or remedy. No waiver by Lender of any right unear this Security Instrurmnant
shall be effective unless in writing. Waiver by Lender of any right gratud to. Landar under this
Security Instrument or of any provision of thie Security Instrument as t~ Zhv transaction or
occurrence shall not be deemed a walver as to eny future transaction or occunence.

13. Joint and Seversl Liabllity; Co-signers; Sucosssors and Assigns 2aund. Borrower
covenants and agrees that Borrower’s obligations and liabllity shall be joint and seve al, Flowever,
ény Borrower who co-signa this Sscurity Instrument but does not execute ti A la
"co-signer"): {a) is co-signing this Security Instrument only to morigage, grant and cor.¢sy the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) i not
personally obligated to pay the sums secured by this Security instrument; and (c) agrees tia:
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Inatrument or the Note without the
Co-signer's consant.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who
assumes Borrower’s obligations under thig Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shetl not be released from Borrower’s obligations and lisbllity under this Seourity Instrument
.uriess Lender agrees to such relesss In writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In connection
with Borrower’s default, for the purpose of protecting Lander's interest in the Property and rights
under this Security Instrument, including, but not Emited to, attorneys’ fees, property inspsotion
and valustion fees. Borrower shall pay such other charges as Lender may deem reasonsble for
sarvicas rendered by Lender and furnished at the request of Borrower, any Succassor in interest
to Borrower or any agent of Borrower. In regard to any other fees, the absence of express
authority %1 this Security Instrumerit to charge a specific fee to Borrower shall not bs construed ss
a prohibitkii. on the charging of such fes. Lender may not charge fees that are expreesly
prohibited Ly *..s Seourity Instrument or by Applicable Law.

It the LZr:: Is subject to & law which gets maximum loan charges, and that lew (s finally
interprated so 2 *he interest or other loan charges collectad or to be collected in connection
with the Loan excaws $9:4 permitted limits, then: (8) any such loan charge shall ba reduced by the
amount nacessary to reZuce the charge to the permitted limit; end (b) ay sums alreedy collected
from Borrower which exc2:ged permittad limits will be refunded to Borrower. Lendar may chooss
to make this refund by reduct.ig the principsl owed under the Note or by meking a direct payment
to Borrower. If & refund reduces principal, the reduction wili be trsated as a partial prepayment
without any prepeyment charge (wievyer or not a prepayment charga ls provided for under the
Note). Borrower's acoeptance of sny =uch refund made by direct peyment to Borrower will
constitute a welver of any right of action 3narrower might have arising out of such overcharge.

16. Notices. All notices given by Porower or Lender in connection with this Security
Instrument must be in writing. Any notice tc [iorrower In connection with this Security instrument
shall be desmed to have besn given to Borrawer whon malied by first class mail or when sctually
deliverad to Borrower’s notice address if sent by oth=r means. Notice to any one Borrower shali
constitute notice to &ll Borrowers unless Applicabls L».v sxpressly requires otherwise. The notice
eddress shall be the Property Address unless Borrower 74 designated & substitute notice address
by notice to Lender, Borrower shall promptly notify Lencer of Borrowsr’s change of address. H
Lander specifies & procedurs for reporting Borrower's change of address, then Borrower shail only
report a change of address through that specifisd procedurs. There-may be only one designated
notice addrasa under this Security Instrument at any one time. Any notic» to Lender shall be given
by delivering It or mailing It by first class mail to Lender's address statd “ersin uniess Lender has
designated another address by notica to Borrower. Any notice in cornsa’an. with this Security
Instrument shall not be desmed to have baen given to Lender until actusliy »s~aivad by Lander. If
any notice required by this Security Instrument is siso required under App'i~able Law, the
Applicable Law requirement will eatisfy the corresponding raquiremant undor this Security
instrumant,

16. Governing Law; Beverability; Rules of Construction. This Security Instruizza? a»sll be
governed by federal law and the iaw of the jurisdiction in which the Property is located. 7l sights
and obligetions conteined in this Security instrument are subject to any requiremeitts und
limitations of Applicable Law. Applicable Law might explicitly or implicitly aitow the partier
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
sguinst agresment by contract. in the event that eny provision or clausa of this Security
instrument or the Note conflicts with Applicable Law, such conflict shall not sffect other
provisions of this Security Instrument or tha Note which can be given effect without the

(A1)
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conflicting provision,
As used in this Security Instrument: (a) words of the masculine gender shall msan and
. include corresponding neuter words or words of the feminine gender; (b} words in the singuler
shall mean and Inciude the plural and vice varsa; and (c) the word "may” gives sole discration
without any obligation to take sny action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seourity
Instrument.

18. Tranafor of the Proparty or a Benaficial Intersst In Borrower. As used in this Section
18, "Interest In the Property® means any legal or beneficial Intereat in the Property, Including, but
not limited to, those beneficial interests transferred in & bond for dead, contract for deed,
instaliment sales contract or escrow agresment, the Intent of which Ia the transefer of title by
Borrower a: a future date to a purchaser.

#f &i ar any part of the Proparty or any Interast in the Property is sold or transtferred (or if
Borrower is rot a natural person and a beneficial interest in Borrower is sold or transferred)
without Lenac:'s prior written consant, Lander may require immediate payment In full of all sums
secured by this Swruiity Instrument. However, this option shali not be exercised by Lender if such
exercise is prohibitod £ Applicable Law, _

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a.rdod of not less than 30 days from the date the notice is given in
sccordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to. pay these sums prior to the expiration of this period, Lender may
Invoke any remedies permitted by this: Security Instrument without further notice or demand on
Borrowaer. :

18. Borrower's Right to Relnst:%. %Ster Acceleration. f Borrower meets certain conditions,
Borrower shall have the right to have sntorieinent of this Seourity Instrument discontinued at any
time prior to the eerliest of: (n} five days bero’s suia of the Property pursuant to any powaer of sals
contained In this Security Instrument; (b) such ithe period as Applicable Law might specify for
the termination of Borrowar’s right to reinstate; oi-ir; ontry of a judgement enforcing this Security
instrument. Those conditions ars that Borrower: {(a)-37.¢s Lender ail sums which then would be
due under this Security Instrument and the Note as If i~ r_celeration had occurred; (b} cures any
default of any other covenants or agreements; (c} pays 7ii sxpenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, ressonabis rirneys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of prevecing Lender’s intarest In the
Property and rights under this Security Instrument; and (d) takce s1'ch action as Lander may
reesonably require to assure thet Lender's interest in the Property aic wiyhts under this Security
Insrument, and Borrower’s obligation to pay the sums secured by this Szourity Instrument, shall
continue unchanged. Lender may require that Barrower pay such relitatament sums and
expenses In one or more of the following forms, as selected by Lender: (a) cagh, ib) monay order:
{c) certified check, bank check, treasurer's check or cashier’s check, provided any. such check is
drawn upon an institution whosa dsposits are Insured by a fadecal agency, inscum artality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Barrower, this Securlty inz.cument
and obligations secured hersby shsll remain fully effective as if no scceleration had rirurred.
However, this right to reinstats shall not apply in the case of accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a purtial
Interest in the Note (together with this Security instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servioer”} that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There eiso might be one or more changes of the Loan Sarvicer unrelated to a
sale of tha Note. If thera is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of trensfer of servicing. if the Note s sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nots purchaser.

Neither Barrower nor Lender may commencs, join, or ba joined to any judiclel action (as
either en indlvidus! litigant or the member of & class) that arises from the other party’s actions
pursuant to this Security Instrument or thet allsges that the other perty has breeched any
provision i, or any duty owed by reason of, this Security Instrument, untll such Borrower or
Lender has 1ietified the other party {with such notice given in compliance wih the requirements of
Section 1B} of such alleged breach end efforded the other party hereto a reasonable period after
tha giving of u"i+ notice to take corrective action. If Appilcable Law provides a time pariod which
must elapas beiue ~xrtain sction can be taken, that time periad will be deemed to be reasonable
for purposes of tlis praragreph. The notice of accelerstion and opportunity to curs given to
Borrower pursuant to Suction 22 and the notice of accsierstion given to Borrower pursuant to
Section 1B shall be der~.ad to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazerdous Substi:c”e. As used In this Section 21: (a) "Hazardous Substances™ sre
those substences defined as towc or hazardous substances, poliutants, or wasies by
Environmental Law and the followina substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides »)d herbicidas, volatile solvents, meterials contalning
asbestos or furmaldehyde, and radioactiv( imar«iels; (b) "Environmental Law” means faderal laws
and laws of the juriadiction where the P.gerty is located that relste to hesith, safety or
environmental protaction; {c) *Environmentar Cluanip” Includes any responsa action, remedial
action, or removal action, as defined in Environmants! Law; and (d} an "Environmental Condition”
meaans a condltion that can cause, contribute to, or (th/.swise trigger an Environmental Clsanup.

Borrower shall not causs or permit the pressncs, 7.se, disposal, storage, or relesss of any
Hazerdous Substances, or threaten to relesse any Hazardou. Substances, on or in the Property.
Borrower shall not do, nor allow anyone elsa to do, enythiny 7 ifecting the Property {a) that Is in
violadon of any Environmental Law, (b) which crestes en Er.onmaental Condition, or (c) which,
due to the presence, use, or releass of a Hazerdous Substance, croates 8 condition that advarsely
affscts the value of the Property. The praceding two sentences shuil ot apply to the presence,
usa, or storage on the Property of small quantities of Hazerdous Suteiznnes that are generally
recognized to be eppropriste to normal residential uses and to maintunre.ce of the Property
(including, but not limited 1o, hazardous substence in consumer products).

Borrowsr shall promptly give Lander writtan notice of {a) any investigation, claim, demand,
{awsult or other action by any governmental or regulatory agency or private party nvolving the
Property end any Heazardous Substance or Environmental Lew of which Borrowxr [ actusl
knowledge, {b) any Environmental Condition, Including but not limited to, any spilling, ‘wixing,
discharge, release ar threat of relsase of any Hazerdous Substance, and (c) eny conditior. raused
by the presencs, uss, or relsasa of a Hazardous Substance which adversely affects the vaiu. o°
the Property. If Borrowar laarns, or Is notifiad by any governmental or ragulatory authority, or wny
privata party, that any removal or other remediation of any Hezardous Subatance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall creete any obligation on Lender for an
Environmente! Cleanup.

1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant end agree s
follows:

SuUmMs secy ed b this Sacurity ImuuMWlﬂnoutfurmIMmdmwmmb Seourlty
mmmkwywpmoudng.undulhllhmmedhtalem incurved In
pursuing the "«m.sfes provided In this Section 22, including, but not Bmited to, reasonable
attomneys”’ fees ant corts of title evidencs. K Borrower or any sucosssor in intersst to Borrower
MuiorhuﬂdMwauUlwmthMInbmkwm
und-rﬂllollwmmrmﬂﬁﬁﬁommmmmmhmmrmd
prtpctltlonhhuhduom&eﬂm.lmnammmwm&m“hpﬁm
Lender on post-petition arrea:=:

423. Rolease. Upon paymen’. o all sums secured by this Security Instrument, Lander shall
release this Security instrument. Larrower shall Pay any recordation costs. Lander may charge
Borrower & fee for releasing this Saiur'ov_Instrument, but only if the fee is not prohibited by
Applicable Law.

24, Walver of Homestead. in accaiaance with Illinols lew, the Borrower hereby release
and waives all rights under and by virtua of the "i4inc's homeataad axemption laws.

BY SIGNING BELOW, Borrower accepts and az.r28 1o the terms and covenants contained
In this Security Instrument and in any Rider executed by’ Por-ower and recorded with it.
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k | IO OR

SANDRA ORTEGA

(Spece Below This ine For Acknowledgment)

State of lllinols, ("O‘OK . County ss:

~ Y

oo Y
h _Jh_‘m&&aﬁ%&l/ s , 8
Notary Public. in  and for u

said ¥ county and’ 4tte, do heraby certify that
o‘l’-'fardﬁgc\g':{) L I A

personally known to me to ba the same person(s) whose nams(s; ~vhscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged tha. A+

signad and delivered the said instrument as Jheia free and snfuntary act, for the
uses and purposes therein set forth. A

Given under my hand and officiel seal, this ntt day of __Temwnwsy 20X .

My Commission sxplres:

"OFFICIAL SEAL"
MICHAEL A. CUSACK
Notary Public, Stats of lilinols

My Commission Exoen 08108108
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STREET ADDRESS: 11036 8 AVENUE
CITY: CHICAGO COUNTY: CoOK

. TAXNUMBER: 26-18-407-058-0000

LEGAL DESCRIPTION:

THE NORTH 20 FEET OF LOT 16, IOT 15 (EXCEPT THE NORTH 5 FRET THEREOF) IN BLOCK 1 IN
RUSSELL'E SUBDIVISION OF THAT PART EAST OF THE RIVER OF THE SOUTH 1/2 OF SECTION 18,

TOWNSHETP 37 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY,
ILLINOIS.
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NOTICE OF LENDERS
RIGHT TO FORCE PLACE
HAZARD INSURANCE
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Pursuant to the provisions of The llinois Collataral Protection Act of 1998, unless you provide us
with avidence of the insurance coverage required by your agreement with us, we may purchase
insuranca ot your axpense to protect our intsrests in your collsteral. This insurance may, but need
not, protect yoiw interests. The coverage that we purchase may not pay any olaim that you make or
any cleim th(t /s made against you in connection with the coflateral. You may later cancel any
Insurance purcrasrd by us, but only after providing us with evidence that you have obtained
insurance as requirs! by our agreement. If we purchase insurance for the collateral, you will be
responsible for the couts . that insurance, including interest and any other charges wa may impose
in connection with the plsrument of the Insurance, until the sffective date of the cencellation or
expiration of the insurence. Tiiv costs of the Insurance may be added to your total outstanding
balenoe or obligation. The costz 7y the insurance may be mors than the cost of insurance you may
be able to obtain on your own.
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NOTE

03-2341-0632267277-2

January 17, 2003 qﬂ% _:J_lﬁ%u_

11036 8 A 617
FROMENTY ACDRESS

1. BORROWER'S PROMISE TO PAY

In return for a loan thet | have received, | promise 1o pay US. ¢ g .000.00 {this
amount I8 called “Principel™), plus interest, to the order of the Lender, The Lender Is
ashington Mutual Bank, Fa - | will make all payments under this Note in
the forn o7 rash, check or money order.

| understrad that the Lender Mmay transfer this Nots. The Lander or anyone who takes this Note
by trensfer &= v:ho is entitied to receive Payments under this Note in calied the "Note Holder.”
2. INTEREST

Interest will bu corrged on unpaid Principal until the full amount of Principal hes been paid. |
will pay interest at & yeormeof 5.500 %,

The Interest rate rec.:ed by this Section 2 is the rate | will pay both bafore and efter any
default described in Section P’ of this Note.

3. PAYMENTS
(A) Time and Place of Payments -
I will pay Principal and interest by meking a payment every month.
I will make my monthly peyment on th, _1st day of each month baginning on
March, 2003 .
| will make these payments every month untll | have 2¢'d all of the Principal and Interest and any
other charges described below that | Mmay owe under this Note. Each monthly payment will be
spplied to se of its scheduled dus date and will be mpplizd <o Interest before Principal. i on
February 1st, 2018 , | atll owe amounts under this Note, | will pay those amounts In full on that
date, which s called the "Maturity Date".

| will make my monthly payments at

(8) Amount of Monthly Payments

My monthly paymert will be in the amount of US. ¢ 498.42 -
4. BORROWER'S RIGHT TO PREPAY

I have the right to make payments of Principal at any time befors they ere dus. ‘A prymant of
Principal only Is known es @ "Prepayment.” When | maks a Prepayment, I will tell the *«.a Yolder
in writing that | am doing s0. | may not designate a payment as a Prepaymant i | have no? mads all
the monthly payments due under the Nots. _

| may make a full Prepayment or partial Prepayments without paying any Prepayment che e,
The Note Hoider will use my Prepayments 1o reduce the amount of Principal that | owe under mis
Note. However, the Note Hoider may epply my Prepsyment to the accrued and unpald interast on
the prepayment amount, before epplying my Prepayment 10 reduce the principal amount of the
Note. if | make a partial Prepayment, there will be no changes In tha due date or in the emount of
my monthly payment uniess the Note Holder Bgrees in writing to those changes.

JS%. CA 9132
; or &t & different plece If 1sai"d by the Note Foider.

1838 0301} Page 1 of 4
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5.. LOAN CHARGES

I a law, which epplles to this loan and which sets maximum loen cherges, is finstly interpreted
go that the interest or other loan charges collacted or to ba collected in connection with this loen
axceed the permitted fimits, then: (i} eny such loan charge shall be reduced by the amount
necessary to raduce the cherge to the permitted limit; and (i) any sums elready collected from me
which exceeded permitted fimits will be refunded to me. Tha Note Holder may choose to meke this
refund by reducing the Principal | owe under this Note or by making a direct payment tome. If o
refund reduces Principal, the reduction will be treated as a partisl Prepayment.

6. BORRO'WER'S FAILURE TO PAY A8 REQUIRED

{A) Lax £ harge for Overdue Paymants

if the Nris Holder has not received the full amount of sny monthly payment by the ond of

15 calomlrdmaftarthodmhlldun.leﬂmnmchmm&wﬂotaﬂoldor.m

smount of the crarse will ba __5.000 % of my overdue payment of Principal and interest. | will
pay this |ate charge promptly but only once on each late payment.

{B) Default

If | do not pay the fuil smount of each monthly paymemonthedauhlsduo.lwlllbein
default.

{C) Notice of Default

If | am in default, the Note Y.older mayaandmlwmmnaﬂmtdlingmﬂmifldonotpw
the overdus amount by a certein drite, the Note Holder may requirs me to pay immediately the full
amount of Principel which hes not Jeer oeid and all the interest that | owa on that amount. That
date must be st lesst 30 doys after tle Js=te on whlehﬂnmﬂoeinmaihdmmaordullveredby
other means.

{D) No Walver By Note Holder

Even I, et a ime when 1 am In dufault,ﬂnvmﬂoldnrdoumtmulromompayimmodim
in full as described sbove, the Note Holder will x‘tﬂlhmmoﬂghttodosoﬁlmlndefaulutn
fater time.

(E) Paymant of Note Holder’s Costs and Expenses

It the Note Hoider has required me to pay immedi2zaly In full as described sbove, the Note
Holder will have the right to be paid beck by me for all of it costs snd expenses In enforcing this
Note to the extent not prohibited by Applicable Law. Th:za expenses include, for example,
rsasonable attomeys’ fess.

7. GIVING OF NOTICES .

Uniess Applicable Law requires e different method, any notice thet musi e given to ma under
this Note will be given by delivering it or by mailing it by first class meu w <ne at the Property
Address above or at a different address if | give the Nots Holder a notice of my (titerent address.

Any notice thet must be given to the Note Holder under this Note wilk be given v delivering It
or by malling It by first cless mall to the Note Holder at the eddress stated in Sect(n 3 A) above or
utndﬂforunaddruliflungmnanoﬁoeofmltdiﬂmaddms.

4. OBLIGATIONS OF PERBONS UNDER THIS NOTE

I more than one perscn signs this Note, each person is fully and personally obligsted to kour ull
of the promisss made In this Note, including the promise to pay the full amount owed. Any person
who Is 8 guerantor, surety or endorser of this Note is siso obligeted to do these things. Any person
who tekes over these obligations, Including the obligations of a guarantor, surety or endorser of this
Note, is also obligated to keep all of the promises mads in this Note. The Nots Holder may enforce

1538 0301} Page 20l 4
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ite rights under this Note against each person individually or against all of us together. This means
that any one of us may be required to pay all of the amounts owed under this Note,

9. WAIVERS

1 and any other parson who hes obligetions under this Note weive the rights of presentment and
notice of dishonor. "Presentment” means the right to require the Note Holder to demand payment
of amounts due. "Notice of Dishonor" mssans the right to requira the Note Holder to give notice to
other persons that amounts dus have not been paid.

10. UNIF(/R)) SECURED NOTE
This Note is a uniform instrument with limited verlations in some jurisdictions. In eddition to the
protections given t the Note Holder under this Note, @ Mortgage, Deed of Trust or Security Deed {
the "Security Instruran*”), dated the same date 83 this Note, protects the Note Holder from
possible losses which (alht result if | do not keap the promises which | make in this Note. That
Security Instrument descabes how and under what oonditions | may be requirad to make immediate
payment in full of all smounc ' ~ve under this Note. Some of those conditions ars described as
follows:
if all or any part of the Prcoerty or sny Interest in the Property is sold or transterred (or if

Borrower is not a netural perssr-and a beneficlal interest in Borrower is sold or traneferred)

without Lender's prior written conest, Lender mey require immediate payment in full of all

sums secured by this Security Instrimant. However, this option shall not be exercised by

Lender If such exerciea Is prohibited by Applicable Law.

If Lander exsrcises this option, Lender shul! p’~s Borrower notice of acoaleration. The notice
ghalt provide a period of not less than 3U..~ys from the date the notice is given in
sccordance with Section 16 within which Bovrw2r must pay sl sums secured by this
Security instrument. If Borrower fails to pay these aur.is prior to the expiration of this period,
Lender may invoke any remedies permitted by this Securitv Instrument without further notice
or demand on Borrower.

11. MISCELLANEOQUS PROVISIONS

In the event the Note Holder at any time discovers that this Note of the Securiy 'nstrument or
any other document related to this losn, called collectively the “Loen Documents,” S0r(¥"\8 BN 8ol
which was caused by a clerical or ministerist mistake, celculation error, computer .t printing
error or similar error (collsctively "Errors®}, | agree, upon notlce from the Note Holder, t7 rcixecute
any Loan Documents that ore necessary to correct any such Errors and | aiso agree that ! v:a! not
hold the Note Holder responsible for any damage to me which may result from any such Errovs.

If any of the Loan Documents are lost, stolen, mutiiated or destrayed and the Note Holder
delivers to me an indemnification in my favor, signed by the Note Holder, then | will sign and deliver
to the Note Holder a Loan Document Identicel In form and content which will have the effect of the

original for all purposes.
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WITNECS T.4E HAND(S) AND SEAL{S) OF THE UNDERSIGNED.

x lréﬁac,é_ 0/49&

IGNACIO ORTEGR
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