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DEFINITICNS

Words used in multiple sections of this document arc defined below and other word: ae defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the vsage of words used in this docuraent are also provided ir Section 16,

{A) "Secarity Instrument” means this documncny, which is datcd FEBRUARY 04, 2003 |, Together with all Riders o

this document,
(B) "Borrower” is

AIlqn_M. Krison, Trustee of Allan M. Kirson Revocable Trust dated 6/20/1996 s to an
undivided half interest, and Sara G. Kirson, Trustee of Sara G, Kirson Revocable Trust
dated 6/20/1996, as to an vndivided half interest, as Tenants in Common.

Borrowet is the mortgagor under this Security Instrument.
{LLINOIS - Single Family - Fannie Mag/Fredde Mac UNIFORM INSTRUMENT WITH MERS
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS js a separaie corporation that s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS Is the mortgagee usder this Security Instroment. MERS is
organized and existing under the laws of Delaware, and has an address and tclcphonc number of P.0. Box 2026, Fiint, MI 48501 -
20726, 1cl. {888) 67%-MERS.

{D) "Lender" is

COUNTRYWIDE BANK, FSE

Lender i a FED SVGE BANK

organized and existing under the Jaws of THE UNITED S$TATES

Lender's address is

1135 North Fairfax St. 8te.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dawwd FPEBRUARY 04, 2008 . The Note swares that
Bommower owes Lendes

WINE HUNDRED /oTGATY THOUSAND and 00/100

Dollars (U.5. § 560,000,090 ) plus interest. Borrower hag prormsed 10 pay this debt in regular Periodic Payrments and
to pay the debt in full not Jsier raan FEBRURRY 01, 2038
(F) "Property” means the prope.ty that is described below under the beading "Transfer of Rights in the Property.”
(G) "Loan' means the debt cvidenred by the Note, plus interest, any p:epaymcm charges and lae charges due under the Note,
and all sums doe under this Sccunty hivgt=aoent, plus interest,
(H) "Riders" weans ail Riders to this Sccurity Instrurnent that are executed by Borrower. The following Riders are 1o e
cxecuted by Borower [check box as appliveXae;.

&l Adjustable Rate Rider [} Condominium Rider [ Seccond Home Rider
Balloon Rider [ Planaed Unit Developrment Rider 1-4 Family Rider
VA Rider O Biweek’y Favaent Rider Other(s) (specify] ﬂ‘o
Trkee Yives Tru efgmzrp{;

() "Applcable Law" wmcans al controlling applicable ‘ederal, staww and Jocal statwtes, repulations, ordinances and

admiaisirative roles and orders (that have the effect of Jaw) es well 25 3%, applicable final, non-appealable judicial opinions.

() "Community Assoclation Dues, Fees, and Assessments" mecas all dues, fees, assessments and other charges that arc

imposed on Borrower or the Property by aeundommi urn agsociation, hotocow. iers association or similar organization,

(K) "Electrenic Fondd Transfer™ means any transfer of funds, other thar! & (ransaction originated by check, draft, or sieilar

paper instrument, which is initiated through an electvoric terminal, telephosic mstrment, computer, or magnetic ape 50 85 [0

order, instruct, or authorize a financial institution to debit or credit an sccount. Such term includes, but is not lirited to,

point-of-salc transfers, awtomated tller machine transactioms, tansfers initiated by 4clephone, wire wansfers, and automated

clearinghouse transfers, -

(L) "Escrow Items" means those ilems that are described in Segtion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or prccecds paid by any third party

(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 10, wr deetruction of, the Property;

(i) condcmmation or other taking of all or any part of the Propery: (i) conveyance it licu of condemnation;

or (iv} misreprescntations of, or oInissions as to, the value andfor conditon of the Property.

(N) "Mortgage Insurance" means insuranee protecting Lender against the nonpayment of, or default on, thé Toan,

(0) "Perlodic Payment"” means the regularly scheduled amount dve for (i) prmcnpal and interest under the (Nowe, plus {ii) an

amoents tnder Section 3 of this Security Tnstrument.

(P) "RESPA" means te Rea) Esare Setlement Procedures Act (12 U.S.C. Section 2601 ¢ seq.) and its implementing

regulation, Regulation X (24 CF.R. Part 3500}, as they might be amemied from tme 1 tirue, or any additional or successor

legisladon or regulaton that govems the same subject matter. As used in this Secwrity Instrument, "RESPA" rcfers to all

requirements and restrictions thal are iaposed in regard Lo a "federally related mongage Ioan” even if the Loen does not qualify as
a "federally refated mortgage loan” under RESPA,

(Q) "Successor in Interest of Borvower" means any party that has taken title to the Property, whether or not that party has

assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modificatons of the
Note, and (ii) the performance of Barrower's covenants and agreements under this Sccurity Instrument and the Note. For i
purpose, Borrawer docs hereby mortgage, grant and convey to MERS (solely aa nominee for Lender and Lender's successors and
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assigns) and 10 the successors and assigns of MERS, the following described property located in the
COUNTY of COCK
[Type of Recording Jurisdiction] [¥ame of Recording Jurisdiction)
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A BART HEREOF.

Parcel ID Number; 05062030200000 which currently has the address of
1011 SHERIDAN ROAD, GLENCQE .
[Street/City]
Minois 60022 {"Property Addrzss’):
[ Zip Codc]

TOGETHER WITH all the inproverments ady:<r hereafter erected on the property, and all easements, appurienances, and
fixtutes now or hereafier a pert of the property. Alirurizcements and additons shall also be covered by this Security [nsirument.
Al of the foregoing is referred 1o in this Security Instrumsn? as the "Property.” Borrower understmnds and agrees that MERS holds
only legal title to the interests granted by Bormower in ttas Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's sucoessors and ‘assiyns) has the right o cxercise any or all of those interests,
including, but aot Timited to, the right to foreclose and seli via-Property; and to take any action required of Lender meluding.
but not fifuited to, releasing and canceling this Secunity Instument. '

BORROWER COVENANTS that Borrower is lawfully seised ¢ &= =state hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, ckcept {r encurmbrances of record. Botrower warrants and
will defend generally the title 1o the Property against all claims and demands, gubizct 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines wriform covenants for nations! vis and non-uniform covenants with Himited
variations Dy jurisdiction to constitute a uniform security instrment covering real property.

UNIFORM COYENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itexas, Prepayment Charges, and Lat: Chizzges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargey and Jate charges due under the
Note. Borrower shall also pay funds for Escrow Liems pursuant to Section 3. Payments due wider *he Note and this Security
Instrurnent shall be made in U.S. currency. However, if any check or other instrument received by .end s as payment under the
Note or this Sccurity Instrument s retumed o Lender unpaid, Lender may requise that amy or all subscquei payments dus under
lhe Note and this Security Insument be madc in onc or more of the following forms, as” sciecled by Lender:
(2) cash; (b) money oxder; (c) certified check, bank check. treasurer's check or cashier's check, provided any suca check is drawn
upon an insttution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Puads Transter.

Payments are deemed reccived by Lender when received at the location designated in the Note or st such other location as
may be designaied by Lender in accordance with the notice provisions m Section 15. Lender may retum any payment or partal
payment if the paymeal or partial payments are insufficient to bring the Loan curent. Lender may accept any payment or partial
payment msufficient 1o bring the Loan current, withour waiver of any rights horeunder or prejudice to its rights 10 refuse such
payment or partial payments in the future, but Lender is not obligaied [0 apply such payments at the tme such payments arc
accepted. If each Periodic Payroent is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender toay hold such unapplied funds until Borrower makes payroent to bring the Loan current. If Borrower does nol do so
within a reasonable period of time, Leader shall either apply such funds or return them to Borrower. If not applied ecarlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Bomower from making payments due vnder the Nore
and (is Security Instrurent or pecforming the covenants and agreements secared by this Security Instrument. -
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2. Application of Payments or Procecds. Except as otherwise described in this Section 2, ali payments accepied and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments shall be applicd to each Periodic Payment in the order in which it becarne
due, Any remaining amounts shall be applicd first to fate charges, second 1w any other arounts due under this Security Instrument,
and then o reduce the principal balance of the Note.

If Lender receives a payment from Bormower for a delinquent Periodic Payment which includes a sufficient amount 10 pay
any laie charge due, the payment may be applied to the delinquent payvoent and the late charge. If more than one Perodic
Payment is cutstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess cxists alter the payment is applied ro the full
payment of one or more Petiodic Payments, such excess may be epplied to any lawe charges duc.  Voluntary prepayments shall be
applied first 10 any prepayment charges and then as described in the Note,

Any applicarion of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Nore shall not cxrend
or postpone the due duis, or chaage the amount, of the Periodic Payments.

3. Funds for Zsxow Items. Bomower shall pay to Lender on the day Periodie Payments are due under the Note, until the
Nots is pajd in full, asurz-the "Funds”) to provide for payment of amouts duc for: (a) taxes and asscssments and other iteros
which can attain prionity ovcrthis Security Instroment as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, il 24y /(o) premiums for any and all insvrance required by Lender under Section 5; and (d) Mongage
Insurance premiurms, if any. or 4ny smms payable by Barrower to Lender in lieu of the paymeat of Morigage Insurance premiums
in sccordance with (he provisions'of Section 10, Thege items are called "Escrow Items.” At origination ox at any dree during the
term of the Loan, Lender may requirs that Community Association Dues, Fees, and Assessments, if any, be cscrowed by
Bormower, and such dues, fees and assessments shall be en Bscrow Item. Borrower shall promptly fomish to Lender afl notices of
amounis to be paid under this Section. Bunionver shall pay Lender the Funds for Bscrow Iteros unless Lender waives Bomower's
obligation to pay the Funds for any or all Escrow ieins. Lender may waive Borrower's obligation 10 pay to Leader Funds for any
or all Escrow Tiems at any time. Any such waiver may only be in writing. In the evem of such waiver, Borrower shall pay
directly, when and where payable, the amownts dve {or Zov Escrow Iwms for which payroeni of Funds has been waived by Lender
and, if Lender requires, shall furmish o Lender receipts'evi Jedicing such payment within such titne period a8 Lender may roquire.
Borrower's obligation to make such payments and 1o provde receipts shall for all purposes be deered to be a covenant and
sgreement contained o this Security Instrutent, as the phrase/“covenant and sgreement” is used in Section 9. If Borrower is
obligared to pay Escrow Irems directly, pursuant to a waiver, ang Borrower fails to pay the amount due for an Fscrow liem, Lender
may exercise its rights under Section 9 and pay such amount and Sr.rmwer shall ther be obligated under Section 9 to repay o
Lender any such amount. Lender may revoke the waiver as 10 any or a.! Eserow llems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender % Fimds, and in such amounts, that are then roquired
under this Section 3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 p<mit Lender to apply the Funds al the time
specified under RESPA, and (b) not 1o caceed the raximum amount 2 lender can require nder RESPA. Lender shall cstimare the
amount of Funds due on the basis of current data and reasonable estimates of expendituies uf future Bscrow Iteros or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency, uisuwmentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in 2ny Federa] Home Loan Gk, Lender shall apply the
Funds to pey the Escrow Items no later than the time specified under RESPA. Lender shall not ciarge Botrower for holding and
applying (he Funds, annually analyzing the sscrow accawmnt, or verifying the Bscrow [terns, unless Lei der ave Borrower interest
on the Punds and Applicable Law permits Lender to make such a charge, Unless an agreement is made 1 w-iting or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borower any interest or car-anos on the Funds,
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Londer shall give-to Bommower,
withour charge, ao annual accounting of the Funds as required by RESPA.

If theee is a surplus of Fonds held in escrow, s defined under RESPA, Lender shall account o Botrower for the excess funds
in accordance with RESPA. If there is 4 shortage of Punds held in escrow, as defined under RESPA, Lender shall notify Bomower
as required by RESPA, and Bomower shall pay w Lender the amount necessary to make up the shorage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bomrower shall pay o Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in o moro than 12 monthly paymonts. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funds
held by Lender. ,

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable w the Property
which can attain priority over this Security Instrurent, leasehold payments or ground remts on the Property, if any, and
Community Association Dues, Foes, and Assessments, if any, To the extent that these items are Escrow [tems, Botrower sheil pay
themn in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has grionty aver s Security Instroment anless Botrower, (@) 2greRs w
writing 1o the payment of the obligation secured by (e lien in 2 manner acceptable 10 Lender, DUt only 50 Jong 25 Bostower 35
performing such agreement; (b) contests the (e in good farth Oy, or defends againse cuforcement of te (cn @, fgal groceedtingy
which in Lender's opinion operate 1o prevent the eaforcement of the lien wile tose procerdiags are pendimg, ok Ay Wik sadh
proceedings are concluded: or () secures from the hotder of the Yen an agrecroen satisiactory W Lender subordinating We e 0
this Secutity Instrument. If Lender determines that any part of the Property Is subject to a lien which can attain priodily over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the dals on which that notce is,
given, Borrower shall satisty the [ien or take one of raare of the actions set forth above in this Secton 4.

Lender may require Borrower 10 pay a one-lime charge for a real estato tax vedfication and/or reporting service used by
Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing of hereafter erected on the Properly insured
against loss by fire, hazards included within the lerm "extended coverage,” and any other hazards inclading, but not limited (o,
carthquakes and flois, for which Lender requircs insurance., This insurance shall be malntsined in the amounts (including
deductible levels) and wr the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chiosea by Borower subject 1o Lender's right
10 disapprove Bomowes's choice, which right shall not be exercised imreasonably. Lender may require Borrower {0 pay. in
conncction with this Lot _ither:  (2) a one-time chiarge for flood zone determination, certilication and tracking services;
or (b) a one-time charge for f.ood ~one determination and certification services and subsequent charges each Lime remappings oF
siruilar changes occwr which reasopanly might affect such determination or certification. Bomower shall also be responsible for
the payment of any fees imposed by 12 Federal Emergency Management Agency in cannection with the review of any flood zone
determination resulting from an objection Uy Boprower, ’

I{ Borrower fails to roaintain any of ik ruverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is imdér nio ohligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but woight or mig.t not protect Bayrower, Borrower's equity in Lthe Property, or the contents of the
Property, against any risk, hazard or lisbility and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage 50 rhrained might significanily exceed the cost of insurance hat Borrower
could have obtained. Any amounts disbursed by Lender viicr this Section 5 shall become additional deby of Borrower secured by
this Security Insorurnent. These amoounts shall bear mierest at Sic Note rate from the date of disbursement and shail be payable,
with such interest, upon notice from Lender o Bommower reques'ing payment.

Al insurance policies required by Lender and rencwals of such yelicies shall be subject to Lender's right 1o disapprove such
policies. shall include a standard mortgage clause, and shall name Lodder as mortgagec and/or as an’additionil 0ss' payee:’
Lender shall have the right to hold the policies and rencwal certificatcs. - if Lender requires. Borrower shall promptly give 1o
Lender all receipts of pwid premiumns and rengwal notices.  1f Bomrower o'siains any form of insurance coverage, not otherwisc
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage elause and shall
name Lender as morrgagee and/or a5 an additional Joss payee.

In the event of loss, Borrower shall give prompt notice 10 the inswrance carricr ansl [.=nder. Lender may make proof of Toss if
not made prompty by Borrower. Unless Lender and Borrower otherwise agree in writing, 3%y jusurance proceeds, whether or not
the underlying insurance was roquired by Lender, shall be applied 1o restoration or repatr «c.he Property, if the resioration of
repair is economically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall have
the right 10 bold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensore the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lend’r muy disburse proceeds for
the repairs and restoration in 1 single payment or in a series of progress payments as the work is compleiad, Toless an agreement is
made in writing or Applicable Law requires interest 1 be paid on such insurance proceeds, Lender shaid ot be required 10 pay
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retalned o7 Borrower shal] not
be paid ont of the insurance proceeds and shall be the sole obligation of Borrower, [f the restoration or repair s it economically
feasible or Lender's security would be lessened, the insusance proceeds shall be appEed to the sums secured oy this Secunty
Instrument, whether or not then due, with the excess, if any, paid to Borower. Such msurance proceeds shall be applied 1n the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settfe any available insurance claim and related matters.
I€ Borrower daes not respond within 30 days to a aotice from Lender that the insurance carrier has offered © seule a claim, then
Lender may nepotiate and scttle the claim. The 30-day period will begin when the notice is given, In either event, or if Lender
acquires the Propenty under Secton 22 or otherwise, Bomower hereby assigns to Lender (2) Borrower's rights 0 any insurance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Inswureent, @d (b) any other of
Bormower's rights (other than the right to any refund of uneamed premiums paid by Borrower) under-all insurance policics- -
covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Secunity Instrurnent, whether or
not then due, :

M Mongage-1L ‘ ‘
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6. Occupancy. Borrower shall occupy, establish. and vse the Property as Borrower's principal residence within 60 days
afier the ¢xccution of this Sccurity lnstrurnent end shall continue 10 oceupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonabiy
withheld, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Bomower shall not destroy, damage or
impair the Property, allow the Property 1o deteriorate or commit wasle on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to pesvent the Property from deteriorating or decreasing in valuc due (0 its
condition. Unless it is deterrained pursuant 1o Section 5 that repair or restoration is not economically feasible, Borrower shall
prompuly repair the Property if damaged to avoid further deterioration or damage, If insurance or condemnation peoceeds are paid
in connection with demage o, ar the taking of, the Property, Bamower shall be responsible for repairing or restoring the Propeny
only if Lender has released proceeds for such purposes. Lender may disbusse proceeds for the repairs and restoration in a single
payment or in & series of progress payments as the work is completed. If the insurance ‘or condetmnation proceeds are not
sulficient to repair or rowore the Property, Borrower is not relicved of Borfower's obligation for the completion of such repair or
rastoration,

Lender or its agent @py make reasonable entries upon and inspections of the Froperty. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice st the time of or prior to such an
interior inspection specifying mvn reasonable cause.

8. Borrower's Loan Applicetion, Borrower shall be in default if; during the Loan application process, Borrower or any
persons or entities acting at the dircctizn of Borower or with Bortower's knowledge or consent gave materally false, misleading,
or ingecurate information or statements/¢o Lender (or f&iled to provide Lender with material information) in connecuon with the
Loan. Mawrial represeatations include, but 7:e not limited to, representations conceming Borrower’s occupancy of the Praperty as
Borrowar's principal residence, ‘

9. Protection of Lender's futerest I the ‘reperty and Righty Under this Security Instrument, If (2) Borrower fails ‘

10 perform the covenants and agreemnents contained in this Security Instroment, (b) these is a legal procéeding that might
significantly affect Lender's interest in the Property sndfor rights under this Secunity Instrument (such as a proceeding in
bankrupicy. probaic, for condemnation or forfeiture, fcr eufurcenaent of a lien which may awsin priority over this Security
Instrument or to enforce laws or regulatons), or (¢) Borro#ér has abandoned the Property, then Lender may do and pay [or
whatever is reasonable or appropriate o protect Lendar's intercst 1. the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, aud.sesuring and/or repairing the Property. Lender's actions can
include, but are not limiied to; (a) paying any sums secured by 2 Fen which has priority over this Security Instrument:
(b) appearing in court; and (c) paying reasonable attorncys' fecs to protect.its interest in the Property and/or rights under this
Security Insuument, including jts secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited
to, entering the Property 10 make repairs, change locks, replace ar board up dours srd windows, drein water from pipes, eliminate
building or other code violations ar dangerous conditions, and have utilities med orGi off. Although Lender may take action
under this Section 9, Lender does not hiave to do so and is not under any duty or obligition v~ do so, It is agreed that Lender incurs |
no liability for not waking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debi-of Borcower secured by this Security
Instrument.  These amounts shall bear interest at the Note rate from the date of disburseraer: and shall be payable, with such
intcrest, upon notice £rom Lender to Borrower requesting payment.

If this Security Instrurnent is on a leasehold, Borrower sha)] comply with all the provisions of the lears,. If Borrower acquires
fee title to the Property, the feasehold and the fee title shall not merpe tnless Lender agrées to the merger in w iting.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Brayower shall pay
th¢ prevgiums required to maintain the Morigage Ioswance in effect. If, for any reason, the Mortgage Insurance soversge required
by Lender ceases w be available from the morigage insurer thal previously provided such insurance and Borrowe: wae required to
mak_c separaiely designaied payments toward the premiurns for Mortgage Insurance, Borrower shall pay the premiuins wequired
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a vost substantially equivalent 1o the

cost w Borower of the Mortgage Insurance previously in effect, from an elemste mortgage msurer sebected by Lender ~ -

It subsiantielly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay 1 Lender the amount of
the separately designated payraents that were due when the insurance coverage coased to be in ¢ffect. Lender will accept, use and
relain these payments as a non-refundable loss reserve in licy of Mongage Insurance. Such loss reserve shall be non-refundable,
notwithstanding te fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bormower any interest o
camings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtincd, and
Lender requires separatcly designated payments ioward the premiums for Mortgage Inswance. If Lender required Mortgage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated payments woward the
premivms for Mortgage Insurance, Borrower shall pay the premiums required fo maintain Mortgage Insurance in effect, or
provide a non-refundable loss reserve, until Londer's requisement for Mortgage Insurance ends in accordance with any wrilten
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agreemeni betwesn Borrower and Lender providing for such termination or untl termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation 10 pay intercst at the raie provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity that puschases the Notc) for certain losses it may incur if Borower
does not repay the Loan 2s agreed. Borrower is nol a party (o the Mortgage Ingurance. ‘ . .

Mortgage Insurers evaluatc their towl risk on all such ingurance in force from time to time, and may enter into agrecments
with other partes thar share or modify their risk, or reduce fosses, These agreements arc on terws and conditions thal are
satisfactory to the morgage insnrer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurcr 1o make payments using any source of {unds that the morigage insurer may have available (which may include
funds obwined from Morigage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any reinsurer, any other entty, or any
affifiate of any of the foregoing, may receive (directly or indirecly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage msurer's nisk, o
reducing losses. % such agreernent provides that an affiliare of Lender takes a share of the insurer's risk in exchange for a shere of
the prenaiums paid 1o *x¢ insurer, the amangement is often termed "captive reinsurance.” Further:

() Any suci 7grvemeuts Will not affect the amounty that Borrower has agreed to pay for Morigage Insurance, or
any other terms of the Suau. Suchk hgreamunu will not {acresse the smount Borrower will owe for Mortgage Insurance,
sad they will ot entitic Zur vwer to any refund.

(b) Any such agreem=n~ will not affect the rights Borrower has - if any - with respect to the Morigage Insurance
under the Homeowners Protectior. Act of 1998 or any other Jaw. These rights may Include the right to receive certaln
disclosures, to request and obm’: cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automstcally, aud/or to recelve a refand of any Mortgage Insurnace premiums that were unearned at the time of such
caucellation or termination.

11, Assignment of Miscellaneous Prozeec; Forfelture, All Miscellaneous Procecds are hereby assigned 1o and shall be
peid to Lender.

If the Property is damaged, such Miscellan0.s Proceeds shall be applied to restoration or repair of the Property, if the
restoration Or Tepair is economically feasible and Lind.x’; security is vot lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous s oceeds uatil Lender has had an opportunity 10 nspect such Propenty to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburgersent or in a serles of progress payments as the work is completcd.
Unlcss an agrecment is made in writing or Applicable Law requices ‘nterest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on sueh iscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's secusity would be lessened, the Mis¢ellzieous Proceeds shall be applied to the sums secured by
(his Security Insrument, whether or aot then due, with the cxcoss, if any, paif o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or 10ss in value of the Propesty, Uie Musecllanegus Proceeds shall be spplied 10 the
summs sccured by this Security Instrument, whether or not then due, with the excess, 1f ary, paid 1o Borrower.

In the cvent of a partial taking, destruction, or loss i value of the Property in which. the fair market vajue Of the Property
immediately before the partial mking, deswuction, or loss in value is equal to or greater thin-the axmount of the sums socured by
this Security Instruraent immediately before the partial taking, deswuction, or loss in value, Lnfess Bomower and Lender otherwise
agree in writing, the sumg secured by this Security Instrument shall be reduced by the amourt of the Miscellaneons Proceeds
multiplied by the following fractiom: (a) the total amount of the sums secured immediately before th> par ial taking, destruction, or
loss in valug divided by (b) the fair market value of the Property immediately before the partial taking, sstruction, or loss in
value. Any balance shall be paid w Bormower.

In the event of a partial taking, destruction, or 1oss in value of the Property in which the fair market value of the Property
irumediately before the partial taking, destruction, or 10ss in value i§ less than the amount of the sums secured 'aniedialely before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds
shall be applied to the sums secured by this Security Instrument whether or nol the sums are then dus.

If the Propety is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to setle a clain for damages, Botrower fails to respond o Leader within 30 days afier the
date the notice is given, Lender is authotized to collect and apply the Miscellaneous Proceeds either to estaration or repair of the
Property or o the sums secured by thig Security Instrument, whether or not then due, "Opposing Party" means the third party that
owes Borrower Miscellaneous Proceeds or the party ageinst whom Borrower has & right of action in regard to Miscellancous
Proceeds.

Borower shall be in default if any action or procecding, whether civil or criminal, is begun that, in Lender's judgrment, could
result in forfeiture of the Property or other material impairment of Lender's intecest in the Property or rights under this Security
Instcument. Botyower can cure such a default and, if acceleration has occurred, reinstate as provided in Secton 15, by causing the
action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other malerial
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impairment of Lender's interest in the Property or rights under this Seeurity Insirument. The proceeds of any award o7 clairo for
damages that are anributable to the impairment of Lender's interast in the Property are hereby assigned and shall be paid to Lender.

All Miscelaneous Procecds that are not applied 10 restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the tme for payment or modification
of amortization of the sums secured by this Security Instommen: grented by Lender 10 Bomower or any Suctessor in Interest of
Borrower shall not operate to rejcase the liability of Borrower or eny Successors in Interest of Borrower, Lender shall not be
required t commence proceedings against any Successer in Imcrest of Borrower or to refuse to extend tme f{or payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the onginzl
Borrower or any Successors in Interest of Borrower. Any forbearance by Laader in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
arnounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and soveral Linbllity; Co-signers; Successors and Assigng Boued. Borrower covenants and agrees that
Borrower's obligations wnd Liability shall be joint and several. However, any Borrower who co-signs this Secunity Instrument but
does not execule the Mowe-{3 "cosigner”). (3) is co-signing this Sccunty Instument only 10 mortgage, grant and convey the
cO-signer's intercst in the Prorerty vnder the leans of this Security Instrument; (b) is not persomally oblipared o pay the sums
secured by this Security Tnsirursent; and (c) agrees that Lender and any other Borrower ¢can agree to extend, modify, forbear or
meaKe any accommedations with reged to the rerms of this Secunity Instrumeit or the Note without the co-giguer's consent.

Subject o the provigions of Scetiun 18, any Successor in Interest of Bormower who assumes Borrower's obligations under this
Security Instrurnent in writing, and 15 4rgroved by Lender, shall obtain all of Borrower's rights and benefits under this Securiry
Insorument. Borrower shall not be rel %um Borrower's obligations and liability under thie Security Instrument unlsss Lender
agrees 10 such release in writing. The coveurul and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns o Lender,

14, Loan Charget Lender may charge Bamower fees for services perfortued in connection with Bomrower's defaulr, for
the purpose of protecting Lender's interest in the Projerty and nights under this Security Instrument, including, but not limited o,
altorneys’ fees, property inspection and valvaton fees. I reze7d 10 any other fees, the absence of express autharity in this Security
Instrument 1o charge a specific fee to Barrower shall not be “onstrued as a prohibition on the charging of such fee. Lender may
not charge foes that are expressly prohibited by this Security Instrimeat or by Applicable Law,

I the Loan is subject w a law which sets maximum loan chagpss, and that law is finally interpreted so that the mterest or
oticr loan charges collected or to be collected in connection with the Loan exceed the permined lignits, then: (a) any such Joan
charge shall be reduced by the amnount necessary to reduce the charge ‘0 %ae permited limit; and (b) any surns already coliccred
from Borrower which cxceeded permitted limits will be refunded to BorrowerL-ader may choose W0 roake this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1/ 3 refund reduces principal, the reduction will be
veated as a partial prepayment without any prepayment charge (whether or ot a prapayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment 1 Borrawer vill constitute a waiver of any night of
action Borrower might have arising out of such gvercharge.

15. Notices. All notices given by Bomower or Lender in conmection with this Sacosity. Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bes given to Bomower when mailed
by first class mail or when actuaily deliveted t0 Borrower's notice address if sent by other means. Notice to any oac Borrower
shall constitote notice to all Borrowers unless Applicable Law expressly requires otherwise. 1% nofice address shall be the
Property Address unless Borrower has designated a substitine notice address by notice to Lender. Borr)wer shall promptly notify
Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrowe: s change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only cie designated notice
address under this Sccurity Instrument 8t any onc tie. Any notice to Lender shall be given by delivering it ¢c by mailing it by
first class mail to Lender's address staicd hereln unless Lender has designated another address by notice to Borrowt.. Any notice
m connection with this Security Instrument shall not be deeroed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrurent is also required under Applicable Law, the Applicable Law requircment will
satisfy the comesponding requircmen under thig Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Sccurity Instrument shell be govered by federa! law and
the law of the jurisdiction in which the Property is located. All rights and obligations conlained in this Security Instrurent arc
subject to any requircmenis and limitaGons of Applicable Law, Applicablc Law might explicitty ar implicitly allow the parties 1o
agree by conracl or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Insrumment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) wards of the masculine gender shall rocan and include corresponding nevter words or
words of the feminine gender; (b) words in the singular shall mean and fnclude the plural and vice versa; and (¢) the word "may”
gives sole discretion without any obligation to take any action.
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17. Barrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or # Beneficlal Interest 1n Borrower. As used in this Section 18, "Intecest in the Property”
means any legal or beneficial interest in the Property, incfuding, but not limited 1o, those beneficial interests transferred in a bond
for deed, contract for deed, instailment sales contract or escrow agreement, the intent of which is the transfer of dde by Borrower
at a future date to a purchaser. .

If all or any part of the Property or any Intereat i the Property is s0ld or wransferred (or if Borrower is not a nawural persun
and a beneficial interest in Borrower is 501d or transferred) without Lender’s prior written consént, Lender may require iramediate
paywent in full of all sums secured by this Security Instrument. However, this opton shall zot be exercised by Lender if such
exercise is prohibited by Applicable Law. ‘

1f Lender excreises this option, Lender shall give Bomower aotice of acecleration. The notice shall provide a period of not
less then 30 days from the date the notice is given in accordance with Section 13 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 10 pay these sums prior to the expirarion of thig period, Lender may invoke
any remedies perroiid by this Sccurity Instruruent withour furher notice or demand on Borrower.

19. Borrowe's Right to Refnstate After Acceleration. If Borrower meets certain conditions, Bomrower shall have the
right to have enforce.nes of this Security Instrument discontinued at any tme prior 10 the earlicst of: (a) five days before sale of
the Property pursuant wo.Geztion 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
terraination of Barrowers niznt-to remstate; or (¢) entry of a judgment enforcing this Security Instroent. Thosc conditions arc
that Borrower: (a) pays Lendar Wl sums which then would be due under this Security Instrument and the Note as if no acceleradon
had occurred: (b) cwres any defzdlr.of any other covenants or agrecments; (¢) pays all expenscs incurred in enforcing this Securiry
{nstrument, including, but not liziier 1, reasonable atomcys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's inruest in the Praperty and fights under this Security Instrament; and (d) takes such action
a5 Lender may reasonably require to assuze.nal Lender’s interest in the Praperty and rights under this Segurity Insuument, and
Borrower's obligation to pay the surns secured by ihis Securily Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may fequire that Sorrower pay such reinsmlernent sums and expenses in one or raore of the
fullowing forms. as selected by Lender (2) cash;((b) money order; (c) cenibed check, bank check, wreasurer's check of cashier's
check, provided any such check is drawn upom an inuan ien ‘whose deposits are insured by a federal agency, ngtrumentality of
entity; or (d) Electronic Punds Transfer..Upon remstatem.si by Borrower, this Security Instrument and obligations secured hereby
shall rerain fully cffective as if no acceleration had occurred. However, this Aght to rcinstaie shall not apply in the case of
acceleration under Section 18. .'

20. Sale of Note; Change of Loan Servicer; Notice of Greyince, The Noteorz partial interest in the Note (together with
this Security Instrument) can be sold one or more times without price rotice to Bomower. A sale might result in & change in the
entity (known as the “Loan Servicer”) that collects Periodic Paymeris rue under the Note and this Sécurity Instrument and
pexforms other morigage loan scrvicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer uarclated to 8 sale of Lie Note. If there is a change of the Loan Servicer,
Barrower will b given written notice of the change which will state the nere and adds zss of the new Loan Servicer, the address w
which payments should be made and any other information RESPA requises in conrection with a notice of gansfer of servicing If
the Note is sold and thereafter the Loan is serviced by a Loan Scrvicer other than th: irchaser of the Note, the mongage loan
servicing obligations 10 Borrower will remain with the Loan Servicer or be transferred to 2 successor Loan Servicer and are not
assurned by the Note purchaser waless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joioed to any judicial action (ax g'ier an individual liugant or the
rnember of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instruaent, until such Borror e or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged bizach and afforded the
other party herelo a reasonable period aficr the giving of such nodee to ke comective action, If Applicablc Law provides a lme
period which must elapse before certain action can be taken, that time period will be deemed to be reasonsble fre purposes of this
paragraph. The notice of acceleration and opponnity to cure given to Borrower pursuant (o Section 22 and the notice of
acceleration given o Borrower pursuant to Section 18 shall be decroed to satisfy the notice and opportunity to take gorrective
action provisions of this Section 20.

21. Hazardous Substwaces. As used in this Section 21: (a) "Hazardous Substances” are those substances defined as toxic
or hazardovs substances, pollutants, or wastes by Envitonmental Law and the following substances: gasoline, kerosene, other
flammable or lxic pewoleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive matesials; (b) "Bavirovruental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate 1o healiy, safety or environmental prolection; (c) "Environmental Cleanup” mcludes any response
action, remedia) action, or removal action, as defined in Environmensal Law; and (d) an “Environmenta! Condition” means a
condition rhaf can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not caust or pemmit the prosence, use, disposal, storage, o release of any Hazardous Substances, or threaten (0
releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone els¢ 10 do, anything affecting the
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Property (a) that is in violation of any Bavironmental Law, (b) which creates an Environmental Condition, or (¢) which, due o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or starage on the Property of small quantities of Hazardous
Substances that arc generslly recognized to be appropriate to nomal residental uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consurner products).

Borrower shall promptly give Lender written notice of (2} any investigation, claim, demand, lawsuit or other acton by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actval knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (<) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Propenty. If Borrower leams, or is notified by any govermmenta]
or regulatory authority, or eny privatc party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shzi! creatc any obligation on Lender foran Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomawer and Lender further covenant and agree as foliows:

22, Acceleration; Pemedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covensnt or agreerant in this Security Tnstrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). ‘Yhe notice yhall specify: (n) the defaxlt; (b) the action required to cure the default; (c) n dute,
pot less than 30 days from the dr.c» the notice Is given to Borrower, by which the default poust be cured; and (d) that failure
to cure the defswlt on or befove the date specified ko the potice may result ln accelerztion of the suos secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The motice shall further inform
Borrower of the right to reinstate afier p celeration and the right to assert in the foreclosure proceeding the won-existence
of a defavit or auy other defense of Borrow . 0 acceleration and foreciosure. If the defavit ' not cored on or before the
date specified in the notice, Lender at 1ts option may require immediate paywment b full of all sums secured by this Security
Instrament without further demand and may corxclose this Security Instrament by judicial proceeding. Lender shall be
entitled to collect all expenses Incurred Ln pursulig the remedies provided In ¢hls Section 22, [ucluding, but not Limited to,
ressonsble attoreys’ fees and costy of title evidence.

23. Relesse. Upon payment of all sums secured by this S=curity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender way charge Borrower a fee for releasing this Security Instrament, but only if the
fce is paid 10 a third party for services rendered and the charging 0f rae fee is permitied under Applicable Law.

24, Walver of Homestead. In accordance with lilineis law, the Borrower hereby releases and waives all rights under and
by virrue of the Illinois homestead exemption laws.
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25, Placement of Collatersl Protection Insurance. Unless Borrower provides Lender with cvidence of the insurance
coverage required by Borrower's agreement with Lender, Londer mmay purchase insweance at Borrower's expense to protect
Lender's interests in Borrower's collateral, This insurance may, but need not, protect Bormower's intetests. The coverage thae
Lender purchases roay not pay any claim that Borrower makes or any claim that is mare against Botrower in conncction with the
coflateral. Botrower may fater cancel any insurance purchased by Lender, but only after providing Lender with cvidence that
Borrower has obmined insutance a5 required by Bomower's and Lender’s apreement. If Lender purchases insurance for the
collateral, Bommower will be responsible for the costs of that insurance, including interest and any other charges Lender may
imposc in connection wilh the piacernent of the insurance, wntil the effective date of the cancellation or expiration of the insurance,
The costs of the insurance way be added 1o Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able o obtain on ifs own.

BY SIGNING BELOW, Bonower accepts and agrecs to the terros and covenants confained. in this Security Inszument and in
any Rider executed bv 2orrower and recorded with it,

M\GN M K\m»f Wd&%@aw Q,_,—(/\Méé I scan
- M At Borrow
A M Kon iy s e o o

Trust dated 6/20/1996 and for the benefit
of Allan M. Kirson.

Trustee of the Allan M. Kirson Revocablelag NJ& 1 4 Mign M

A & K [(Eo N uny VAL AN B {Sead)
TRUSTLE oF ﬂp R G - KRt e OCHEL Bomower
Sara G. Kirsor., indivi

i

duallyandas 7¢vs mitey  sfo/199 4

Trustee of the Sare ¢ Kirson Revocable 4 okl T e ins

Trust dated 6/20/19%¢ 7 for the benef
of Sara G. Kirson.
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County ss: )
, 8 Notary Public in and [orsdid cou

STATE OF ILLINOLS, ?ﬂ(}@\f { LQL LQ\

and stzvxte do hereby certify that
Ao 0. Brsar)  Ciaad

¥

GG (o, KAYSOr
M%&M TOOML
personally known to me 1o be the : person(s) whose name(s) subscribed 10 the forcgoing instrument, appeared before me this
at he/she/they signed and delivered the said instrument as his/her/their free %d voluntary act,

day m persom, and acknowledged th
for the uses and pusposes therein sct forth,
Given under my hand and official seal, this day of
My Commission Expires: A/
(1(3;[1’ Notary Pbiic
"OFFICIAL SEAL' §
@ Erica Vilella
Notary Public, State of lllincis
§ Co[nrr!ission Expires 1.11?2/201 LR
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LEGAL DESCRIPTION ATTACHMENT

LOT 2 IN STERNS SUBDIVISION UNIT NUMBER 2, BEING A SUBDIVISION OF LOT 1 IN STERNS
SUBDIVISION, A SUBDIVISION OF LOTS 1, 2, 3, 4 AND THE NORTH 24.70 FEET OF LOT 7 AND PART
OF LOTS 5.4ND 6 ON OWNERS SUBDIVISION OF PART OF SECTION 6, TOWNSHIP 42 NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AND THE NORTH 24.70 FEET OF THE EAST 320.25
FEET OF TIHHE SOUTHWEST 1/4 OF AFORESAID SECTION 6, ALL IN COOK COUNTY, ILLINOIS

EXCEPTING THEREFROM THAT PART OF SAID LOT 2 DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTAWEST CORNER OF SAID LOT 2, BEING ALSO A POINT ON THE EAST LINE
OF SHERIDAN ROAD; THENCE NORTHERLY ALONG THE WEST LINE OF SAID LOT 2, SAID LINE
BEING CO-INCIDENT WITH THE/AFORESAID EAST LINE OF SHERIDAN ROAD, A DISTANCE OF 74.67
FEET; THENCE NORTHERLY ALLONG A LINE WHICH MAKES AN ANGLE OF 13 DEGREES 43 MINUTES
30 SECONDS TO THE RIGHT FROM T:A%. LAST DESCRIBED COURSE EXTENDED, A DISTANCE OF
21.29 FEET; THENCE NORTHEASTERLY ALONG A LINE WHICH MAKES AN ANGLE OF 25 DEGREES
03 MINUTES 16 SECONDS TO THE RIGH F #ROM THE LLAST DESCRIBED COURSE EXTENDED,A
DISTANCE OF 65.81 FEET; THENCE SOUTHEASTZPLY ALONG A LINE WHICH MAKES AN ANGLE OF
76 DEGREES 08 MINUTES 21 SECONDS TO THE RIGHT FROM THE LAST DESCRIBED COURSE
EXTENDED, A DISTANCE OF 206.98 FEET; THENCE NORTHEASTERLY ALONG A LINE WHICH MAKES
AN ANGLE OF 73 DEGREES 04 MINUTES 17 SECONLIS/T0 THE LEFT FROM THE LAST DESCRIBED
COURSE EXTENDED, A DISTANCE OF 84.97 FEET TQ/A®OINT ON THE EASTERLY LINE OF
AFORESAID LOT 2; THENCE SOUTHERLY ALONG A LINE ‘WIHICH MAKES AN ANGLE OF 26 DEGREES
59 MINUTES 10 SECONDS MEASURED COUNTERCLOCKWISE (SOUTHWEST TO SOUTH) FROM THE
LAST DESCRIBED COURSE, SAID LINE BEING ALSO THE MOST SASTERLY LINE OF AFORESAID LOT
2, A DISTANCE OF 125.70 FEET TO THE SOUTHEAST CORNER OF SA:DLOT 2; THENCE WEST ALONG
THE SOUTH LINE OF AFORESAID LOT 2, A DISTANCE OF 258.43 FEET 70.7THE PLACE OF BEGINNING.
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Property Identification Number: 05-06-201-030-0000 (AFFECTS LAND AND OTHER
PROPERTY)

Address of Property (for identification purposes only):

Street: 1011 SHERIDAN RD.
City, State: GLENCOE, Illinois
Unit/Lot; 2

Condo/3usdiv: STERNS SUBDIVISION UNIT NUMBER 2
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ALTUSTABLE RATE RIDER is mede this FOURTH day of
FEBRURRY, 2008 . and is incorporated into and shali be decmed to amend and supplement the
Mortgage, Deed of l'rust, or Security Deed (the "Security Ingtument”) of the same date given by the
undessigned (the "Bao #er”) to secure Borrower's Adjustable Rate Note (the "Nole') to
COUNTRYWIDE BANK, 3B
(the “Lender™) of the same 2% and covering the property described in the Security Insorument and localed
ac oo

1011-GHCRIDAN ROAD, GLENCOE, IL 60022
[Property Address]

THE NOTE CONTAINS PROVIFIONS ALLOWING FOR CHBANGES IN THE
INTEREST RATE AND THE MCNTBLY PAYMENI. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTLi@ST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURS OWER MUST PAY.

ADDITIONAL COVENANTS. In additon to thy-zo~enants end agrecments made m the Security
Instroment, Bormowee and Lender further covenant and sgree 24 Fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGYS
The Note provides for an initial interest rate of £.395 %. The Note provides for
changes in the interest rate and the monthly payments as (oflows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rale I will pay roay change on the first dey of FEBRUARY, 2011 . and on that day
svery 12th month thereafier, Bach date on which my interest rate could change is called & "Ctiange Date.”

+ ARM Rider
Interest First/Only LIBOR One-Year Index
1E461-US (10/05)(d) Page 1 of 4
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
average of interbank offered rawes for onc-year U.S. dollar-denominated deposits in the London market

("LIBOR?), as published in The Wall Street Journal, The most recent Index figuse available as of the date 45

days béior, cach Change Date is called the "Cuirent Index.”
If th< Index is no longer available, the Note Holder will choose a new index which is baged upon
comparable information. The Nolz Holder will give me notice of this choice.

(C) Calculaiior. of Changes _

Before each Change Date, the Note Holder will calculale my new interest rate by adding
TWO & ONE-QUAR. pesmzalage points ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this additian o the nearcst one-cighth of one peccentage point (0.125%). Subject to the
Timits stated in Section 4(D) 2o, this rounded amount will be my ncw interest rate vt} the next Change
Date.

The Note Holder will then dctermme the amonnt of the monthly payment. Por payment adjustments

occurring before the First Principal and Invzrest Payment Duc Date, the amount of my monthly payment will ~ "

be sufficient to repay all accrued interest ‘esa <nonth on the unpaid principal at the new interest rare, I 1
make a voluntary payment of principal beo'¢ the First Principal and Interest Payment Duc Date, my
payment amount for subsequent payments will b. revluced to the amount necessary 10 repay all accraed
inerest on the reduced principal balance ar the cuirent iniercsi rate. For payment adjustments ocowrring on
or after the First Principal and Interest Payment Due Dz, the amount of my monthly payment will be
sulficicnt (o repay unpaid principal and interest that I am ampected to owe in full on the Maturity Date at the
current interest rate i1 substantally equal payments. :

(D) Limits on Interest Rate Changes .
The interest rate ! am required to pay at the first Change Date w.ll nor've greater than 8.375 %

or less than 4,375 %, Thereafter, my interest rate will never o wcreased or decreascd on'any

single Change Date by more than two percentage points from the rate of intersst F'nave been paying for the
preceding 12 months. My intercs!t rate will never be greater than  12.375 4.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the 2mpunt of my new
monthly payment beginning on the first monthly payment date after the Change Date vntil the puununt of my
monthly psyment changes again.

(F) Notice of Changes

Before the effective date of any change in my interest rite and/or monthly payment, the Note Holder
will deliver or mail to me a notice of any change. The notice will include information required by law to be
given (0 me and also the title and telephonc number of a person who will answer any queston J may have
regarding the notice.

» ARM Rider ‘
interest First/Only LIBOR One-Year index

1E461-US (10/05) Page 2 of 4
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended 10 read a5 follows:

Transker of the Property oc & Beneficial Interest in Borrower. As used in this Section
18, “[nterest in the Property” means any legal or beneficial interest in the Property, including,
bi-aot Timited to, those beneficial interests transferred in a bond for deed, conwact for deed,
insalbinent sales contract or escrow agreement, the intent of which is the tansfer of tide by
Borror/erat a future date to a purcheser,

If &)l o ey pan of the Property or any Interest in the Propery is sold or mansferred (ar if
Borrower is 1oL/a_nawsel person and a beneficial interest in Bomower is sold or transferred)
without Lender's prioy wrinen conseat, Leader may require immediate payment in full of all
sums secured by this Soiaty Instrument. However, this option shall not be caercised by Lender
if such exercise is protibites-ay Applicable Law. Lender also shall not cxercise this option if:
(2) Borrower causes 10 be submitted 1o Lender information required by Lender to evaluate the
intended transferee as if a rew loan were being made to the transferee; and (b) Lender
reasonably determines that Lend(r's security will not be impaired by the loan assumption and
that the risk of a breach of any covei it or agreement in this Secwity Insirument is acoeplable
to Lender.

To the extent permitied by Applicable Low, Lender may charge a reasonuble fee as 2
condition @ Lender's consent 1o the Joan egsumptica. Lender may also require the transferee to
sign an assumpdon gresment that is ecceptable tu Loader and that obligates the transferee 10
keep all the promisss and agreements made in the'Note and in this Security Instrument.
Borrower will continue o be obligated under the Not and-ihis Security Instrument vnless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment ‘s full, Lender shall give
Borrower notice of acceleration. The notice shall provide & period of noy iesy than 30 days friom
the date the notice is given in accordance with Section 15 within which Boirtwer must pay all
sums secured by this Security Instroment 1f Borrower fails to pay these sms wior to the
expiration of this peciod, Lender may invoke any remedies pexmitied by this Sec wity [nsiniment
without further notice or demand on Borower.

* AHM Rider
Interest First/Only LIBOR One-Year Index
1E461-US (10/05) Page 3 of 4
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

an A , Guler (Seal

T -Borrower
ndividually and as fated o 1 996 Owct (J‘“\ b

. Kirson,

Trust dated 6/20/199¢ and for the benefit

Trustee of th ! '
¢é or the Allan M, Kirson Revocable tbo,l/ ujdl.(_ @(Al\u V( IC!LVJ'OV\
- of Allan M. Kirson.

o d JI A N / ,%g._ﬁﬂfg%s‘réc(sw)

£V o0 (—Bomow _ ,

ara . Ki Tﬁw@aéfj &/‘90/%7 b4y FL o/
Trustes of the Sara G. Kirson Revocable o/ "2/ il oF e TKIES
Trust dated §/20/1996 and for the benefit * !

of Sara G, Krison

» ARM Rider
interest First/Only LIBOR One-Year index
1E461-US (10/05) Page 4 of 4
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
55072 00018859840902008
[Escrow/Cleosing #] [Doc ID #]

BY SIGNING BELOW, the undersigaed, Settlor(s) of the

ALLAN M KIRSON REVOCABLE TRUST AND SARA G KIRSON REVOCABLE TRUST

Trast under irus. inswument dated  JUNE 20, 1996 , lor the benefit of
ALLAN M./ ¥IRSONSARA G. KIRSON

acknowledges all of w7 and covenants contained in this Security Instrument and any ridex(s) thereto and
agrees 10 be bound m@

A >
ALLAN-MT “XIRSON - Tyust Settlor
oy O
SARA &. KIRSON - Trust Sexlor
- - Trust Sewdor
- Trust Setdor

MULTYISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/AC“MOWLEDGMENT

inter Vivos Revocable Trust as Bomower Acknowledgement

1373R-XX (11/07)(d/) Page 10f 1
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