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PLEASE MAIL TO:
Allegiance Community Bank
8001 West 183™ Strect
Tinley Paik, IL 60477

ASSIGNMENT OF LEASES AND RENTS

KNOW ALL“MEN BY THESE PRESENTS, that the undersigned, SACRAMENTO
COMMONS 3508, INC.-an Hlinois corpoeration (hereinafter called "Assignor"), the owner of
the premises at 3508 N. Steramento, Chicago, IHinois located ig the County of Cook, State of
Illinois, and legally described «s follows:

THE SOUTH 25 FEET OF THE NCORH 125.00 FEET OF LOTS 1, 2, 3, 4,5 AND 6 TAKEN
AS A TRACT IN THE RESUBDIVISIZN OF LOTS 16, 17, 18 AND 19 IN BLOCK 1 IN
BICKERDIKE’S THIRD SUBDIVISION DMN-THE SOUTHWEST % OF SECTION 24,
TOWNSHIP 40 NORTH, RANGE 13 EAST.OF.THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLLINOIS

Permanent Index Number: 13-24-304-036-0000; 13-24-3(‘+—037-0000; 13-24-304~038-OOOO;
13-24-304-039-0000; 13-24-364-040-0000; and 13-24-304-041-0000

does hereby, in consideration of the Premises and Ten (810.00) allars and other good and
valuable considerations, the receipt of which is hercby acknow!adged, absolutely and
unconditionally transfers, sells, assigns and sets over unto ALLEGIANCE COMMUNITY
BANK, whose principal place of business is at 8001 West 183™ Street, Tin'cy Park, Hlinois
60477 (hereinafter called "Assignee), for collateral purposes only, and for the use.and benefit of
the holder or holders and owner or owners of the Note cxecuted and delivered by Assignor and
secured by a certain Mortgage made by Assignor to Assignee, dated $724,500.00, and rezorded
in the Office of the Recorder of Deeds of Cook County, Illinois, and other collateral, any-and all
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The rents, issues and profits so received by said Assignee shall be applied in such order
as it may deermine, on account of the following;

. Reasonable txpenses and attorneys' fees incurred by said Assignee, in
connection with ths eaforeement of this Agreement,

2. Reasonable expenses incident to the management and operation of said
premises, including attorney'sieis and management commission, either to sajd Assignee, or such
agent or agents as it may retain,

3. Taxes and assessmerits e vizd against said premiges.

4. Interest, principal and other charges which shall, from time to time, become
due under the terms of the Mortgage above-destit ed and the Note secured thereby, without
prejudice to the right of the Mortgagee or the holder Ar uolders and owner or owners of the Note
secured thereby to enforce any remedy or remedies whiclt i¢ or they may have by reason of the
defanlts now existing or which may hereafter, from time ‘tc. time, exist under the terms of said
Mortgage and the Note secured thereby.

5. Any remaining rents, issues or profits shall be paid {0 Assignor,

The rights and powers of the Assignee hereunder may be assigned by instrument in writing to
any subsequent holder of the Note secured by said Mortgage, and such assignee and any
successive assignees are hereby given the same rights and powers as the Assignee named herein,

The Assignor hereby agrees to save, defend, indemnify and hold harmless Assignec from
and against any and a]l liability which may arise or has arisen with respect to the holding and

refunding of any and ali security deposits tendered by any and all tenants, whether under written
or oral agreement, at the premises, unless the security deposits are specifically held and

2




0805957000 Page: 3 of 3

UNOFFICIAL COPY

maintained by Assignee.

This Assignment of Leases and Rents shall be released by Assignee when all amounts
due hereunder have been paid in full,

IN WITNESS WHEREQF, the assignor has executed this instrument as of this 7th day of
December, 2007,

ASSIGNOR:
SACRAMENTO COMMONS 3508, INC.,
an llinois Corporation

By: g g‘/wx

Name: EMAD ZAIBAK
Title: President

State of Mlinois )
) ss.
County of Cook )

The undersigned, a Notary Public in an4 fo: said county, in the aforesaid State, do hereby
certify that EMAD ZAIBAK, known to me to te the same person whose name is subscribed to
the foregoing instrument as the president of SACRAMENTO COMMONS 3508,INC., an Illinois
corporation, appeared before me this day in person” ayd acknowledged that he signed and
delivered the said instrument as his own free and voluntary 55, and as the free and voluntary act

B
]

Dated:(2) _, 2007 m

Z e .
\/ Notary Public .
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