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THIS IS A JUNIO/« MIORTGAGE
Sr028 2647 EQUITY CASH LINE
L MORTGAGE 0760225485
THIS MORTGAGE is made this 7TH day of NOVEMBER , 1998

between the Mortgagor, NICOLAS MAC©TA, AN UNMARRIED PERSON

(hciein "Borrower”), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender”,

WHEREAS, Borrower is indebted to Lender in the prinCipal sum of TWENTY THOUSAND AND NO/100
Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement anv Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indeuiedne=z, if not sooner paid, due and payable on
NOVEMBEE 1, 2008.

TO SECURE to Lender the repayment of the indebtedness evidenced iiv-the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith.to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower hefein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the.County of ook .
State of lllinois:

THE SOUTH 33 FEET OF LOT 2 IN BLOCK 6 IN MANDELL, AND HYMAN'S SUBDIVLiS1iN OF THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

STCL____-QD-
5% )
P.I.N. #: 16203130240000 bf = i
which has the address of 1816 S)ﬁH AVE, CICERO, IL 60804
«— - (herein “Property Address");
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Unless Lender and BorrLJrMeQela:grle: ill QFLA\LQGCQJQENYIJE applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resuiting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

6. Preservation’ and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrowar shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Fruperty and shall comply with the provisions of any tease if this Morlgage is on a leasehold.
If this Mortgage is on & wiit~in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under e declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and 4ejulations of the condominium or planned unit development, and constituent
documents. If a condominium ¢r planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants ani zgroements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeits of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. If F,orower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding s ommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent Guiain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lenser at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action-as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fee<.urd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzr, ‘term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A detauit-or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default vnaer this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any cuprior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject ts the provisions of this Paragraph 6 of
this Morigage. Borrower agrees not to make any agreement with the holder ¢i auy superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that sup:rior mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the expie;ss written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereori;-skal'.become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otiie: terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therecf.and shall bear
interest from the date of disbursement at the rate payable from time te time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder,

7. Inspection. Llender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.

1860CL Page 3 of 6 11/94

08059751

-~ .
. [ N 4
AL



v

UNOEFICIAL COPY

p6rLL 9 J0 b abed 10098 ;
‘pajeubisap Jauuew siy} Ul UsAIB Uaym tapusa Jo Jamollog 0}
usnb uaaq aAey 0} paweap ag jieys abebuo sy ut Joj papiaosd aonou Auy “uiasay papiaosd Se Jamouog
0} @onou Aq sjeubisap Aew IapuaT Se $$aIppe JaYIo Yons 0] 10 UIaJsY Palels SSaIppe §Japua o) ‘pajsanbal
1digoas unjal ‘jiew payiuan Aq uaalb aq |jeys Jepua o} sonou Aue () pue ‘waiay papiaocid se Japua
0} aonou Aq 9dleubisap Aew Jomourog Se SSaJppe JBYI0 Yons je Jo ssalppy Auadold aul 1e Jamolog 0)
passalppe |iew payiuad £q eonou yons Buljiew Aq usalb aq jjeys abebBuopy siu) ul Joj papiaosd Jamollog 0}
aa1j0u Aue (g) ‘Jouuew Jayjoue Ul uaalb aq o} me| ajqeondde sapun pasinbai sonou Aue Joy 1daox3 faanoN ‘€L

"J0818Y suoisiaoid B3 aulep Jo 18idisjul 0} pasn 8q O} Jou aJe pue Ajuo

FoUIUBAUOD J0) 9% abeBuon sIy} Jo sydeifiesed jo sbuipeay pue suondeo syl '|BI3A3S pue Julol aq [|BYS Jamoliog

30 sjuawoaibe pue syreuanod (v . Joalay g| ydesbeied Jo suoisiaoid ay) 01 1algns ‘Jamosiog pue Japua jo subisse

puB SJOSS929NS 9ALIRLSAN SY} '0) aJnsul [|leys Japunasay siybu ay) pue ‘puiq (jeys pauleuod ulassy sjuswasibe
pue sjueusAaoco ay) - siuonde) lAiqei] [eJaadg pue Julorf. ‘punog sufiissy pue S10SS929Ng 7L

*AJoAISSa20NS U0

Kuuapuadapm ‘ARUALNOU0D pasivlaxa.aq Lew pue 'Apnba 10 me Kq papJojje Jo abebuol siyy Japun Apatal Jo wbu
Jayo Aue o} ane|nwing pue punsip .e.eabiebuop syt ul papiacid salpawal [y "aAlRINWND Salpaway L)

‘ofebBuow siy) AQ paunoes seaupajgapul ayl Jo AILNJeLW 3y} 21822|a008 o} Ybll SJ3pua JO JaAleMm
B 5Q Jou ||leys Japua Ag safieyo 10 susi| JaUl0 J¢ $Ex%1 Jo JuswAed ay) JO adueBINSUL JO JsWaano0Id 9‘4 1 “Apawal o
WBL yons Aue Jo as1919Xa oy} apnjoald Jo Jo Janem 3G JoU Jleys ‘me| ajqedlidde Ag paplolle asIMIaL}0 JO ‘fapunalay
Apawai Jo by Aue Buisioiaxa ul Japus Aq souelesfiof Auy. “JaAleps € JON Japua Aq aaue{eaqmg 01

"JS8I9JUI U] 510S5333NS
sJamouog pue Jamoliog jewiBuo ay) Aq apew puewsp Aue jo uosess Aq abebuoyy syl Aq painoas swins Jo juswAed
Apow asimuaylo Jo JuswAed J0) oWl puslxe 0} asnjal 10 JOSSE2INS uons jsuebe sbmpaaomd 92UaLLIWOY 0]
paJIinbas aq jou |[eysS JapUIT ISRIBUI UI SI0SS3IDNS S JAMOLIOET PUB famrLio] [eUIBUO ayyjo Alljiger ayl Jeuuew Aue
LI ‘asea|as o} a1eado Jou [jeys Jamouog Jo JS2I9)UI U) J0s$a00ns Aue 0} Jspla Aq pajuelb abebuopy sty Aq painoas
swns ay} jo Juswded jo uoneolyipow Jo JuswAed Jo) S Ayl JO UOISUIIXS .'PAsSEaA|dY JON Jamouog g
|

o : ‘sjuawiked yons 40
Junowe sy} aﬁueuo Jo jJoassy | ydesBeised ul 0} pauayal spuawied oipouad ay) Jo ajep enp au} auodlsod Jo puaya
jo0U |leys |edlouud 0} speadoud jo uojeaidde yons Aue ‘Bunum ui 9a1be aSIMIAYI0 JaMOLIOS |i@ JapuaT ssajun

’ ‘abeBuo syl Aq paindas swins ay) o Jo Ausdold oyl Jo Jedal
Jo uoljelojsal 0} Jaype ‘uondo sJsapua 1k spaasooid ay) Aidde pue 109100 0} pazuoyine S| Japua ‘pajiew s ajou
yons ajep ay} Jaye shep O UIyIMm JapuaT 0} puodsal 0} S|ie} Jamouog ‘safewep Joj WIE B a[}las JO PJEME UE ayew
0} §19410 JOUWAPUOD Ay} 1Byl JomMo1108 0] Jopus AQ 991l0uU JaYE ‘JI Jo 'Jamosiog AQ pauopuege st Auadold ayi |

‘Jamoulog o} pied spasooid au) Jo aouE|eq auy}
yum Guiey jo ajep ayj oy Joud ﬂ]QlBIpaluu.ll Auadord ay} Jo anjea 19xyJew Jiey auy o} sieaq Bupiey Jo aiep ayy o} Joud
Kieleipawiw) abeBuow syl AG painoss swns ayj jo junowe sy} yoiym uoodold jey; o) (enba si se spaadold sy}
jo uotyodoud yons sbebuow siyy A painoss swns ay} o} padde aq ||eys alay) ‘Bunum u) saibe asimiaylo Japusa
pue Jomouog ssaiun ‘Auadold 2y} jo Buiyel [eiued B 1o JusAa syl U] “1amouog 0} pied ‘AuB JI ‘SS90XS au} UM
‘abeByo siy} Aq painoas swins ay) o) palidde aq [jleys spaasosd ay) ‘Auadoid ay) Jo Buiye) 810} B JO JUSAS By} U

{

RO SIS T o ‘Japua o} pied aq [leys pue paubisse Agalay ale
UOJJEULLIPUOD JO N3I| Ul 92uBAaAUOD 1o} JO ‘Joslay) Wed Jo ‘Ausdoid sy) jo Bumye) Jayio Jo UOBUWSPUOD Aue YIm
ucnaauuod W ‘jenuanbasuod 10 jpa1p ‘sabewep Joj WIe Jo pieme Aue Jo spaacold 8y -uoijeuwlapuod g

+TSL6S080 B

I



-

-

14. Uniform Mongage,lelle\jlQ&Eelglm'-fogm&xmmbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be' governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared {o be severable.

15. Borrower's Copy. Borrower shall be fumnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for household appliances, {c) a
transfer by devise or descent or by operation of [aw upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior’io..he sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option tr accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach.aareement in writing that the credit of such person is satisfactory to Lender and Borrower
or such cther person peys 4llexpenses incurred by Lender to assume that the lien of this Mertgage and Lender's
interest in the Property shai! continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 18, and if Borrower's/successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rel:ase Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to arcelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the siiis declared due. [If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withcd* further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Equity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage, "_ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested Oy Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16 %erzof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants 4o rav.when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as/yiovided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, nou less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that faiiure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum ‘secured by this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shalt further inform./deiower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existenir of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before tiie date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding alt expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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