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MORTGAGE MODIFICATION AGREEMENT
2000513345

This Mortgage Modification Agreement ("this Ag=‘ement”) dated as of February 1, 2008 is
by, between and among Thomas [, Snyder
AND Nancy L. Snyder, HUSBAND AND WIFE

(the foregoing party(ies), individually and collectively, "Borrawer™) and THE NORTHERN TRUST COMPANY
{"Lender").

WHEREAS, Lender has made a mortgage loan (the "Loan’) /io.Borrower in the principal amount of
$ 675,000.00 , teduced by payments to a current principal balance of § 548,645, 81 .
and Borrower has executed and delivered to Lender a note evidencing the Loai fthe note, together with any and
all riders and attachments thereto, as and if previously modified or ameudzd, the "Existing Note") dated
December 27, 2002 ;

WHEREAS, Borrower has executed and delivered to Lender a mortgage (the‘mortgage, together with any
and all riders and attachments thereto, as and if previously modified or amended; vhe "Mortgage") dated

December 27, 2002 and recorded in the Office of the Recordei of Deeds of
Cook County, ILLINOIS , on
February 26, 2003 as Document Number (030267360 . wairi: Mortgage

secures the Existing Note and conveys and mortgages real estate located at
558 William Street, River Forest, ILLINOIS 60305
in Cook County, ILLINOIS
legally described on Exhibit A attached hereto and identified by Pin Number:
15-12-214-01¢6
(together with all fixtures and improvements thereon, the "Property™).
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WHEREAS, Lender represents that it is the owner and holder of the Existing Note, and Borrower
represents that it is the owner of the Property and that there are no liens (except for taxes not yet due) or
mortgages on the Property, except any in favor of Lender and any junior mortgage subordinated to the Mortgage
of which Lender has knowledge; and

WHLRE\S, the parties hereto wish to modify the terms of the Loan so that the terms of the Existing Note,
as previously dccumented and disclosed by Lender, are replaced with the terms of that note (together with the
terms of any ¢nd all riders and attachments thereto) dated the date of this Agreement, attached hereto as
Exhibit B which jro:ides for monthly payments, with the full debt, if not paid earlier, due and payable on
January 1, 2038 , and such note incorporated herein by reference (such note together with all
such riders and attachmnts; the "Replacement Note"), as such terms have been disclosed in the disclosures
given to Borrower by Lender in.contemplation of this modification;

NOW THEREFORE, for valuable o sideration, the receipt and adequacy of which are hereby acknowledged,
the parties hereto hereby agree as foilows:

1. The recitals (whereas clauses) above zie hereby incorporated herein by reference.

2. Asa condition of Lender modifying the'timss of the Loan, Borrower agrees to execute this Agreement, the
Replacement Note, relevant riders, attachmenis 2 disclosures, and such other documents and instruments as
Lender may request from time to time (collectively, the “Replacement Documents”).

3. The Existing Note is hereby amended, restated, renewed and replaced in its entirety by the Replacement
Note, which Replacement Note shall be in the principal amoust of $ 548,645, 81 . Any and all
accrued unpaid interest and other amounts owing under s Existing Note shall be deemed outstanding and
payable under the Replacement Note. If this Agreement is beiny used to convert an Adjustable Rate Note to a
Fixed Rate Nole or a Balloon Note, from and after the date hereot ary Adjustable Rate Rider to the Mortgage
shall cease to be of any effect. If this Agreement is being used to covert a Balloon Note to a Fixed Rate Note
or an Adjustable Rate Note, from and after the date hereof, any Balloon Pider to the Mortgage shall cease to be
of any effect.

4. References in the Mortgage and related documents to the "Note" and fiders and attachments thereto shall,
from and after the date hereof, be deemed references to the Replacement Note,

5. Upon receipt of the Replacement Note, the Lender shall return the Existing Note to Borrower marked
"Renewed by Note dated February 1, 2008 * (date of Replacement Note),

6. Borower hereby agrees and confirms that (i) the Replacement Note, as an amend:ient, restatement,
renewal and replacement of the Existing Note, is and shall be a continuing obligation of Eorre war to Lender,
and (it} the lien of the Mortgage shall secure the Replacement Note to the same extent as if the Yerlacement
Note were set forth and described in the Mortgage,

7. The parties hereto further agree that all of the provisions, stipulations, powers and covenants in the
Mortgage shall stand and remain unchanged and in full force and effect and shall be binding upon them-except
as changed or modified in express terms by the Replacement Documents.

Dy 2219102
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8. This Agreement and any document or instrument executed in connection herewith shall be governed by
and construed in accordance with the intemal laws of the State of Illinois, and shall be deemed to have been
executed in such State. Unless the context requires otherwise, wherever used herein the singular shall include
the plural and vice versa, and the use of one gender shall also denote the others. This Agreement shall inure to
the benefit of and be binding upon the parties hereto, their heirs, execurors, personal representatives, successors
and assigis, except that Borrower may not transfer or assign its rights or interest hereunder without the prior
written conserii-of Lender. Terms not otherwise defined herein shall have the meaning given to them in the
Replacement Cocr ments and Mortgage.

9. A land trustze executing this Agreement does not make the representations and wamanties above relatmg
to the batance of th¢ Than or the presence or absence of liens on the Property. The land trustee's waiver
attached hereto (if applicabia) is hereby incorporated herein by reference.

TN WITNESS WHERLOF, the parties hereto have duly executed and delivered this Agreement as of the
day and year first above written,

%ﬁ&ya .

Thomas 0, Snyder Nancy L. Spyder

P 22191-03
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STATE OF )
COUNTY OF )

I Sherri Bernstein Notary P lﬁ . if . ({e Mty in the Stat
N ofar u N or n e ate
aforesaid, DO HEREBY CERTIFY thay L20mas T, Snyder ‘&hd BAdRS"L sty de ,

who is/arepersonally known to me to be the same person(s) whose names are subscribed 1o the foregoing
instrument apreared before me and acknowledged that (s)he/they signed and delivered the said instrument as
his/her/their ‘ree and voluntary act for the uses and purposes therein set forth,

h i .
GIVEN under my tand and notarial seal this day of FQ\Q_VU‘\(“‘,{ | SOO%

X Sham Bamstein ! Aé
otary Public State of ilinois . Mac:v B./ Moran
LMy Commission Exoires 07082008 1" 7

Tis: Vice Pregident

STATE OF Illinois )
COUNTY OF Cook )
I, Kerry T. Van Tuyle 2 Notarv-Lublic in and for said Counly, in the State
aforesajd, DO HEREBY, CERTIFY that :

d{?dlc:e HFresulen (title) of e Norfheérn Trust Companyd(n)
who is personally known to me to be the same person whose name is subs<ried to the foregoing instrument as
such Vice President (title), appeared betorc sme. this day in person and

a}cknowledged that (s)he signed and delivered the said instrument as his/her fiee and voluntary act, and as the
free and voluntary act of said corporation, for the uses and purposes therein set fortli.

GIVEN under my hand and notarial seal this 1st day of February 2008

(SEAL) VG.QN\MQY \)Cu’j;\%l\‘ U

Notary Public N

ﬁN‘g; 22191-04
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i Say "
Kery T Van Tuyte '
Notary Public Stale of linpis
My Commission Expves 02)1/2009
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EXHIBIT A

Lot 1 and 2 in Block 6 in the subdivision of the north 600 feet.of block
6 and block 13 (except Lot 1 in the County Clerk's Division of said block
13) In Quicks Subdivision of that part of Township 39 north, Range 12,
East of the third principal meridian, in Cook County, Illincis
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of February, 2008 .
and is inCarporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust,“or Security Deed (the "Security Instrument") of the same date given by the
undersigned-{ihe "Borrower*) to secure Borrower's Adjustable Rate Note (the "Note"} to
THE NORTHERM TRUST COMPANY

(the "Lender") oi- *ire-same date and covering the property described in the Security
Instrument and located it

558 Williarm Sireet, River Forest, ILLINOIS 60305
[Property Address)

THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE NONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S IN'i1 =HEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF. BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addifion to the/covenants and agreements made in the
Security Instrument, Borrower and Lender further coverant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5,1250 %. The Note
provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day of Fabruary, 2011,
and on that day every 36th month thereafter. Each date on which my intcrest rate could
change is called a " Change Date."

2000513345

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family - Fannie Mae/Freddie

Mac UNIFORM INSTRUMENT

Form 3114 1/01 —_ \h

g-BGZFI (0402) - / 5‘ W
age 1 of 4 Initials: /=7 »

VMP Mortgage Solutions, Inc.

(800)521-7291

';'NE 20413-01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of three years, as made available by the Federal Reserve Board. The most
recent )dax figure available as of the date 45 days before each Change Date is called the
"Current indax."

If the Inue4 is no longer available, the Note Holder will choose a new index that is based
upon comparabie injormation. The Note Holder will give me notice of this choice.

(C) Calculation o: Changes

Before each Change D=ie, the Note Holder will calculate my new interest rate by adding
Two and Three Fourths percentage points
( 2.7500%) to thaCurrent Index. The Note Holder will then round the resuli
of this addition to the nearest cne-sighth of cne percentage point {0.125%}. Subject to the
limits stated in Section 4(D) below,this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am-expected to owe at the Change Date in full
on the maturity date at my new interest rate in-suostantially equal payments. The result of
this calculation will be the new amount of my montiiy payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Changs Date will not be greater than
7.1250 % or less than 3.12507%. Thereafter, my interest
rate will never be increased or decreased on any single Changs Date by more than two
percentage points (2.0%) from the rate of interest | have been paying for the preceding 36
months. My interest rate will never be greater than 11,1250 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay n~"amount
of my new monthly payment beginning on the first monthly payment date after inz Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the effective date of any change. The notice will
include information required by law to be given to me and also the title and telephone number
of a person who will answer any guestion | may have regarding the notice,

2000513345 — {\\’/’
Initials: -/-' ;
@%-862R (0402) Page 2 of 4 Form 3114 1/01
DI
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

r'ransfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectior.18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for rleed, contract for deed, installment sales contract or escrow agreement,
the intent o/ which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part.of the Property or any Intersst in the Property is sold or
transferred (or if Botrewir is not a natural person and a beneficial interest in
Borrower is sold or transferrsu) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not'be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall ndt exercise this option if: (a) Borrower causes
to be submitted to Lender information reauired by Lender to evaluate the intended
transferee as if a new loan were beiny made to the transferee; and (b} Lender
reasonably determines that Lender's securily will not be impaired by the loan
assumption and that a risk of a breach of any“cdvenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitied by Applicable Law, Lender'may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lander may also require
the transferee to sign an assumption agreement that is acceptaple to Lender and that
obligates the transferee to keep all the promises and agreemarts.made in the Note
and in this Security Instrument. Borrower will continue to be‘oklinated under the
Note and this Security Instrument unless Lender releases Borrower in wiiting.

if Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period o1 nut 'ess
than 30 days from the date the notice is given in accordance with Section 15 ‘within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on

Borrower.
2000513345 — '
Initials: /-2
@%-BEZR (0402) Page 3 of 4 Form 3114 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider.

4 ) Q%L (Seal) /y\h%O/l{l (Seal)

Thomas C. Gnyder -Borrower Nan y L Srer -Borrower
A (Seal) {Seal)
-Borrower -Borrower
.- (Seal) (Seal)
-Bolroyver -Borrower
{Seal) o (Seal)
-Borrower -Borrower
2000513345
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