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MORTGAGE

THIS MORTGAGE is made this 18th day of November, 1998, by and
between First Naticnal Bank of Illinois, as Trustee under Trust Agreement
dated August 16, 1289 and known as Trust Number 3840 (hereinafter referred to
as "Mortgagor") and “dirst National Bank of Illinois, a national banking
association (hereinafcer referred to as "Mortgagee"),

WITNESSETH:

WHEREAS, to secure the payment of an indebtedness of Raymond Development
Corporation and Lansing Business Park, L.L.C. (hereinafter referred to as
"Obligor") to the Lender, evidenced by: See Exhibit A attached hereto

and by this reference made a parc_hereof,

and any note or evidence of indebtedness executed by Obligor in renewal,
substitution or extension thereof, and any other indebtedness, obligations
and liabilities of Obligor to the Lender, wnether now existing or hereafter
arising, due or to become due, direct, indirect or contingent, joint or
several or joint and several, including but not limited to Obligor's guaranty
or guaranties (whether now existing or hereafter arising) of any indebtedness
owing by a person, partnership or corporation to the Lender; all expenses and
charges, legal or otherwise, including attorneys' fees vaid or incurred by
the Lender in realizing upon or protecting the Collateral or the indebtedness
secured hereunder (all of which is referred to as the "Indebtedness"). The
Mortgagor hereby mortgages, conveys, transfers and grants untco Mortgagee, its
successors and assigns forever, Real Estate, and all improveéments thereon,
situated in the County of Cook, Staté of Illinois, (hereinafter referred to
as the "Mortgaged Property" or "Premises™) legally described in kxhibit "B"
attached hereto and by this reference made a part hereof. The amount of this
Mortgage is limited to the sum of $ 450,000.00

TOGETHER, with all buildings; and improvements now or hereafter thereto
belonging upon the Mortgaged Property or any part thereof and all fixtures
now or thereafter installed including, but not limited to, all lighting,
cooling, ventilating, air conditioning, plumbing, sprinklers, communications,
electrical systems and the equipment pertaining thereto together with the
rents, issues, profits and leases of the Mortgaged Property.

?
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. TO HAVE AND HQLD the premi ts successors and
assigns, forever, fo @.\ﬁﬁi n lse@ ﬁ\{}e

I. MORTGAGOR COVENANTS 08059111

Mortgagor represents to and covenants with Mortgagee that Mortgagor
holds fee simple title to the Mortgaged Property, free and clear of any and
all liens and encumbrances and Mortgagor has the power and authority to
mortgage the Mortgaged Property.

The Mortgagor shall maintain or cause to be maintained the Mortgaged
Property in good repair, working order, and condition and ‘make or cause to
be made, when necessary, all repairs, renewals, and replacements,
structural, non-structural, exterior, interior, ordinary and extraordinary.
The Mortgagor shall refrain from and shall not permit the commission of
waste in or about the Mortgaged Property and shall not remove, demolish,
alter, change or add to the structural; character of any improvement at any
time erected ci) the Mortgaged Property without the prior written consent of
the Mortgagee,” zxcept as hereinafter otherwise provided. Mortgagor
covenants and agrees that in the ownership, operation and management of the
Premises Mortgagor will observe and comply with all applicable federal,
state and local statates, ordinances, requlations, orders and restrictions.
If this Mortgage is on z condominium or a planned unit development,
Mortgagor shall perform #il of Mortgagor’s obkligations under the
declaration of covenants Creating or governing the condominium or planned
unit development, the by-laws and regulations of the condominium or planned
unit development, and constituent documents. Mortgagee shall have the
right at any time, and from time "¢ time, to enter the Premises for the
purpose of inspecting the same.

IT. INSURANCE

Mortgagor shall at all times keep tliz Mortgaged Property, including
all buildings, improvements, fixtures and @ificles or personal property now
or hereafter situated on the Premises insur=d against loss or damage by
fire and such other hazards as may reasonably be required by Mortgagee,
including without limitation: (a) all-risk fire und extended coverage
insurance, with vandalism and malicious mischief erdorsements, for the full
replacement value of the Premises; in an agreed amouit; with inflation
guard endorsement; (b) if there are tenants under leases at the Premises,
rent or business loss insurance for the same perils described in (a) above
payable at the rate per month and for the period specified from time to
time by Mortgagee; (c) boiler and sprinkler damage insurancz. in an amount
reasonably satisfactory to Mortgagee, if and so long as the Fremises shall
contain a boiler and sprinkler system, respectively; (d) if the Premises
are located in a flood hazard district, flood insurance whenever in the
opinion of the Mortgagee such protection is necessary and available; and
(e) such other insurance as Mortgagee may from time to time reasonably
require. Mortgagor also shall at all times maintain comprehen51ve publlc
liability, property damage and workmen’s compensation insurance covering
the Premises and any employees thereof, with such limits for personal
injury, death and property damage as Mortgagee may reasonably require. All
policies of insurance to be furnished hereunder shall be in forms,
companies, amounts and deductibles reasonably satlsfactory to Mortgagee,
with mortgage clauses attached to all p011c1es in favor of and in form
satisfactory to Mortgagee, including a provision requiring the coverage
evidenced thereby shall not be terminated or materially modified without
thirty (30) days prior written notice to Mortgagee. Mortgagor shall
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: Mortgagee, and, in the case of insurance about to explre, shall deliver
renewal p011c1es not less than thirty (30) days prior to their respective
dates of expiration. E :

Mortgagor shall not take out separate insurance concurrent in form of
contributing in the event of loss with that required to be maintained
hereunder unless Mortgagee is included thereon under a standard mortgage
clause acceptable to Mortgagee. Mortgagor immediately shall notify
Mortgagee whenever any such separate insurance is taken out and promptly
shall deliver to Mortgagee the policy or policies of such insurance.

- In the event of loss Mortgagor will give immediate notice by mail to

Mortgagee, who may make proof of loss if not made promptly by Mortgagor,

| and each insurance company concerned is hereby authorized and directed to
make payment for such loss dlrectly to Mortgagee instead of to Mortgagor
and Mortgagee Zointly, and the insurance proceeds, or any part thereof,
shall be applied by Mortgages to the restoration or repair of the property
damaged. In the/event of foreclosure of this Mortgage, all right, title
and interest of Mortcagor in and to any insurance policies then in force
shall pass to the purcnaser at the foreclosure sale. Mortgagor shall
furnish Mortgagee, witliiout cost to Mortgagee, at the regquest of Mortgagee,
from time to time, evidence-of the replacement value of the Premises.

If the Mortgagor fails to keep the Mortgaged Property insured in
accordance with the requirements of the Loan Documents, the Mortgagee shall
have the right, at its option, e provide for such insurance and pay the
premiums thereof, and any amounts paid thereon by the Mortgagee shall bear
interest at the Default Rate (as herein defined) from the date of payment.

III. PAYMENT OF TAXES5 AND ASSESSMENTS

Mortgagor shall pay before any penalty or interest attaches all
general taxes, special taxes, special assessments, water charges, sewer
service charges, and all other liens or charges lzvied or assessed against
the Premises of any nature whatsoever when due, ‘@ad shall furnish to
Mortgagee duplicate receipts of payment therefor. ~I{ any special
assessment is permitted by applicable law to be paid in installments,
Mortgagor shall have the right to pay such assessment' in installments, so
long as all such installments are paid prior to the due date thereof. With
respect to any tax or assessment which Mortgagor may deslre %o contest,
Mortgagor shall pay such tax or assessment in full under proiest in order
to prevent a default under this Hortgage on account thereof.

IV. FUNDS FOR TAXES AND INSURANCE

If requlred by Mortgagee, Mortgagor shall pay to Mortgagee, at the
times provided in said Note for payment of installments of principal and
interest, and in addition thereto, installments of taxes and assessments to
be levied upon the Premises, and installments of the premiums that will
become due and payable to renew the insurance hereinabove provided; said
installments to be substantially equal and to be in such amount as will
assure to Mortgagee that not less than thirty (30) days before the time
when such taxes and premium respectively become due, Mortgagor will have
paid to Mortgagee a sufficient amount to pay such taxes and premiums in
full. said amounts paid to Mortgagee hereunder need not be segregated or
kept in a separate fund and no interest shall accrue or be payable thereon.
Said amounts shall be held by Mortgagee as additional security for the
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and payable; provided, however, that Mortgagee shall have no liability for
any failure to so apply said amounts for any reason whatsoever.

Nothing herein contained shall in any manner limit the obligation of
Mortgagor to pay.taxes and to maintain insurance as'above provided. In the
event of any default by Mortgagor, Mortgagee may, at its option but without
any obligation on its part so to do, apply said amount upon said taxes,
assessments and insurance premiums, and/or toward the payment of any
amounts payable by Mortgagor to Mortgagee under the Mortgage and/or toward
the payment of the indebtedness secured hereby or any portion thereof,
whether or not then due or payable. Mortgagee shall not require payments
hereunder so long as Mortgagor makes timely payment of taxes and insurance
and provides Mortgagee with evidence of same.

V. PROTECTION OF LENDER’S SECURITY

If default }le made in the payment of any of the aforesaid taxes or
assessments or 1in wAking repairs or replacements or in procuring and
maintaining insurance-and paying the premiums therefore, or in keeping or
performing any other <c¢venant of Mortgagor herein, Mortgagee may, at its
option and without any obligation on its part so to do, pay said taxes and
assessments, make such répairs and replacements, effect such insurance, pay
such premiums, and perform ary other covenant of Mortgagor herein. All
amounts expended by Mortgagee hereunder shall be secured hereby and shall
be due and payable by Mortgagcr to Mortgagee forthwith on demand with
interest thereon at the rate applizable under the Note from the date of
such expenditure.

VI. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event that Mortgagee is made a_ party to any suit or proceedings
by reason of the interest of Mortgagee in th: Premises, Mortgagor shall
reimburse Mortgagee for all costs and expenses.~including attorney’s fees,
incurred by Mortgagee in connection therewith, whather or not said
proceeding or suit ever goes to trial. All amounce incurred by Mortgagee
hereunder shall be secured hereby and shall be due-and payable by Mortgagor
to Mortgagee forthwith on demand with interest thereon-at the rate
applicable under the Note from the date of such expenditure.

VII. FINANCIAL STATEMENTS

Throughout the term of the Mor%gage, Mortgagor shall causs to be
furnished to Mortgagee, within ninety (90) days after the close of each
fiscal year of Mortgagor balance sheets and statements of profit and loss
and supporting schedules, in such form as requested by Mortgagee, for the
Mortgaged Property for such fiscal year of Mortgagor, certified by a
certified public accountant acceptable to Mortgagee. In addition,
Mortgagor shall cause to be furnished to Mortgagee such additional
financial information concerning the Mortgagor as the Mortgagee may
reasonably request from time to time, the reasonably free access to the .
Mortgaged Property and to inspect all work done and materials furnished in
connection with the Mortgaged Property, and to inspect all books, records
and contracts of the Mortgagor relating to the Mortgaged Property.
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If all or any part of the Mortgaged Property is damaged, taken or
acquired, either temporarily or permanently, in any condemnation
proceeding, or by exercise of the right of eminent domain,.the amount of
any award or other payment for such taking or damages made in consideration
thereof, to the extent of the full amount of the remaining unpaid
indebtedness secured by this instrument, is hereby assigned to Mortgagee,
who is empowered to collect and receive the same and to give proper
receipts therefor in the name of Mortgagor and the same shall be paid
forthwith to Mortgagee, who shall release any such award or monies so
received or apply the same in whole or in.part, after the payment of all
expenses, including reasocnable costs and attorney’s fees, to the
restoration or repair of the property damaged, if the property can be
restored or repaired to constitute a complete architectural unit. In the
event the said property cannot be restored or repaired to constitute a
complete architectural unit, then such award or monies received after the
payment of expenses of Mortgagee as aforesaid shall be applied on account
of the unpaid principal balance of the Note, irrespective of whether such
principal balancs s then due and payable. Furthermore, in the event such
award or monies sol raceived shall exceed the cost of restoration or repair
of the property and ‘expenses of Mortgagee as aforesaid, then such excess
monies shall be applie2 cn account of the unpaid principal balance of the
Note, irrespective of whither such principal balance is then due and
payable.

IX. EVENTS OF DEFAULT

Each of the following shall constitute an "Event of Default" for
purpose of this Mortgage:

() Fa@luye to make prompt payment, when due, of any payment of
principal or interest under the Iniebtedness.

(B) Failure to promptly perform or observe any other covenant, promise,
terp or agreement contained in the Mortgage, Indebtedness,
assignment or parts of any other Loz, Document executed by
Mortgagee or Obligor.

(C} Any sale, agreement, transfer, lease, agreemenv to transfer, grant
of security interest, mortgage, or other encumbrince or alienation
of any interest in the Mortgaged Property without tpe prior written
consent of the Mortgagee.

r

(D) Fa@luye to make prompt payment, when due, of any -payment of

principal or interest under any agreement, loan documents, notes,

Indebtedness, or instrument now or hereafter delivered to Mortgagee
by Mortgagor or Obligor.

(E) The.commencement of any petition in Bankruptcy, whether voluntary
or involuntary by or against Mortgagor or Obligor or if Mortgagor
or Obligor is adjudicated bankrupt or insolvent or files any
pgtl@ion or answer seeking restoration, assignment, composition,
liquidation or similar relief under the present or any future
Federal or state law or seeks or covenants to, acquiesces in the
appointment of any trustee, receiver, or similar officer of the
Mortgagor or Obligor regarding the Mortgaged Property.
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(F) Any material adverse change in the financial condifion of the
Mortgagor or Obligor. e

~

X. LENDER'S DETERMINATION OF FACTS

Mortgagee will at all times be free independently to establish to its
satisfaction and in its absolute discretion the existence or nonexistence of
any fact or facts, the existence or nonexistence of which_ is a condition,
warranty or covenant of this Mortgage or in any other Loan Documents,
including the Indebtedness,

XI. ACCELERATION AND DEFAULT RATE

If an Event of Default occurs, Mortgagee may, at its option, declare the
whole or a part ~f the Indebtedness hereby secured to be immediately due and
payable wihtout jiotice to the Mortgagor. Then, at any time thereafter, at
the sole option of the Mortgagee, the principal balance and accrued interest
on such Indebtedness. shall become immediately due and payable. All sums
coming due and payable hereunder shall bear interest, after acceleration, at
the Default Rate, and fhall constitute additional indebtedness secured by
this Mortgage. After any such Event of Default, Mortgagee may institute or
cause to be instituted, prozeedings for the realization of its rights under
this Mortgage or any other Loan 'Documents.

XII. RIGHTS, POWVRS AND REMEDIES OF MORTGAGEE

When the indebtedness hereby secured, or any part thereof, shall
become due, whether by acceleration or ntherwise, Mortgagee may at its
election:

(A) Foreclose this Mortgage by legaliaction, as provided by Illinois |
Statutes and this paragraph shall further authorize a power of
sale as provided by said statutes.

(B) Enter upon and take possession of the Mortuyaged Property with the
irrevocable consent of Mortgagor as granted and evidenced by
execution of this Mortgage. As Mortgagee in possession,
Mortgagee may hold, operate, manage and control the Mortgaged
Property and conduct business, if any, either persunally or by
its agents. The Mortgagee may collect rents and lezse the
Mortgaged Property, cancel or modify existing leases and
generally exercise all powers and rights customarily “incident to
ownership. Mortgagee may pay out of any rents collected, taxes,
insurance, conversions, fees and any expenses attributable to the
Mortgaged Property.

(C) Upon, or at any time after the filing of a complaint or petition
to foreclose this Mortgage, the Mortgagee may apply to the court
for appointment of a receiver of the Mortgaged Property. Such
receiver shall have the power to collect the rents, issues and
profits of the Mortgaged Property during the pendency of the
foreclosure suit up to and after any sale of the Mortgaged
Property. The court may authorize the receiver to apply net
income from management and control of the Mortgaged Property in
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XIII. CROSS~DEFAULT CLAUSE . - 5"

Any default by Mortgagor or Obligor in the performance or observance of
any covenant, promise, condition or agreement hereof shall be deemed an Event:
of Default under each of the Loan Documents, entitling Mortgagee to exercised
all or any remedies available to Mortgagee under the terms of any or all Loan
Documents, and any default or Event of Default under any other Loan Document,
relating to any of Mortgagor's or Obligor's obligations to Mortgagee, shall
be deemed a default hereunder, entitling Mortgagee to exercise any or all
remedies provided for herein. Failure by Mortgagee to exercise any right
which it may have hereunder shall not be deemed a waiver thereof unless so
agreed in writing by Mortgagee, and the waiver by Mortgagee of any default by
Mortgagor or foligor hereunder shall not constitute a continuing waiver of
any other default or of the same default in the future.

XIV. BUSINESS PURPOSE

Mortgagor covenants that the proceeds of the loan evidenced by the
Indebtedness and securra by this Mortgage will be used for the purposes
specified in Paragraph (1)iC) of Section 6404, Chapter 17 of the Illinois
Revised Statutes, as amended, and that the principal obligation constitutes
a business loan which comes within the purview of said statute.

XV. WAIVLR OF REDEMPTION

(3) Mortgagor hereby waives all rights of redemption and/or equity of
redemption which exist by statute or common law for sale under any order or
decree of foreclosure of this Mortgage Gr its own behalf and on behalf of
each and every person, beneficiary or any sther entity, except decree or
judgment creditors of Mortgagor who may acquire any interest in or title to
the Mortgaged Property or the trust estate subszeyuent to the date hereof.

(B) Mortgagor hereby waives the benefit of @ll appraisement,
valuation, stay, or extension laws now or hereafter <in force and all rights
of marshalling in the event of any sale hereunder of the Mortgaged Property
or any part thereof or any interest therein.

(C) Mortgagor hereby waives the benefit of any rights Or benefits
provided by the Homestead Exemption, laws, if any, now or hereafter in
force. ’

XVI. MORTGAGEE’S RIGHT OF INSPECTION

Mortgagee and/or its representative shall have the right to inspect
the Mortgaged Property at all reasonable times and access thereto shall be
permitted for that purpose.

XVII. FURTHER INSTRUMENTS

Upon request of Mortgagee, Mortgagor will execute, acknowledge and
deliver all such additional instruments and further assurances of title and
will do or cause to be done all such further acts and things as may
reasonably be necessary fully to effectuate the intent of this Mortgage.
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. "Any notice, demand, requests or other communication desired to be
" given or required pursvant to the terms hereof shall be in writing and
shall be delivered by personal service or sent by registéred or certified
-mpail, return receipt requested, postage prepaid, addressed as follows or to
- - such’ other ‘address as the parties hereto may designate in writing from time
. to time: B - o : - :
. Mortgagee: = First National Bank of Illinois
o 3256 Ridge Rcad _
Lansing, IL 60438

' Mortgagor:  First National Bank of Illinois Trust 3840
E 3256 Ridge Road : :
Lansing, IL 60438 -

3019 s. Damen

4_,copy té:)..  Lisa Raymond .
" Chicago, IL 60620

| XIX.(SUCCESSORS AND ASSIGNS -

D -This Mortgage and all provisicus hereof shall run with the Mortgage
Property and shall be binding upon and enforceable against Mortgagoer and
'~ its permitted successors, grantees and assigns, any subsequent owner or
... .owners of the Premises who'acquire the premises subject to this Mortgage
"7 'and all persons claiming under or through Mortgagor, and the werd
¢ . "Mortgagor" when used herein shall include 211 such persons and all persons

fi*liableffor the payment ‘'of the indebtedness or any part thereof, whether or

1jf?not‘suchfpersons shall have exscuted the Note or this Mortgage. This
.., Mertgage and all provisions hereof shall inure to %he benefit of Mortgagee,
: 'tgstsuccessorS-and assigns and any holder or holcers, from time to time, of

XX. ENVIRONMENTAL MATTERS

. (&) The Mortgagor hereby represents: and warrants to ire Mortgagee
-that neither the Mortgagor, nor any of their affiliates or sukesidiaries,
- nor, to the best of Mortgagor’s knowledge, any other person or fatity, has
. ever caused or permitted any Hazardous Material to be placed, held, located
~.or dilsposed of in, under or at the Premises or any part thereof, and that
. the Premises has never been used by the Mortgagor, or any other affiliates
or subsidiaries, or, to the best of the Mortgagor’s knowledge, by any other
- person or entity, as a temporary or permanent dump or storage site for any
~'Hazardous Material. "Hazardous Material" means any hazardous, toxic, or
. dangerous waste, substance or material defined as such in (or for purposes
. of} the Comprehensive Environmental Raesponse, Compensation and Liability
. ~'Act of 1980, as amended, any so-called ¥Superfund" or "Superlien" law, or
.any other federal, state or local statute, law, ordinance, code, rule,
‘regulation, order of decree regulating, relating to or imposing liability -
-or standards on conduct concerning any hazardous, toxic or dangerous waste,
substance or material, as now or at any time hereafter in-effect.

Pége,a '
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_ .(B) Without 1éji§azgng§1ﬁ3 Hh proci: JE’ f, the Mortgagor
hereby agrees to i otX:; dﬁi ES; ls§§s from and ‘against
any and all losses, liabilities, damages, injuries, costs, expenses and

.y

L) ﬁ

claims of any kind whatsoever including, without llmitation, any losses, ~
liabilities, damages, injuries, costs, expenses or claims -asserted or !E?
P

arising under any of the following (collectively, "Environmental Laws"):

The Comprehensive Environmental Response, Compensation and Liability Act of
1980, as amended, any so-called "Superfund" or "Superlien" law, or any D
cother federal, state or local statute, law, ordinance, code, rule,
regqulation, order or decree, now or hereafter in force, regulating,
relating to, or imposing liability or standards on conduct concerning any
Hazardous Material paid, incurred, suffered by or asserted against the
Mortgagee as a direct or indirect result of any of the following regardless
of whether or not caused by, or within the control of the Mortgagor: (i)
the presence of any Hazardous Material on or under, or the escape, seepage,
leakage, spillage, discharge, emission, discharging or release of any
Hazardous Ma*terial from (A) the Premises or any part thereof, or (B) any
other real promerty in which the Mortgagor or any of their affiliates or
subsidiaries hollds any estate or interest whatsoever (including, without
limitation, any prorerty owned by a land trust the beneficial interest in
which is owned, in wbole or in part, by the beneficiary of any of its
affiliates or subsidizries), or {(ii) any liens against the Premises
permitted or imposed Ly environmental laws, or any actual or asserted
liability or obligations'cf the Mortgagor or any of their affiliates or
subsidiaries under any envirecumental laws, or (iii) any actual or asserted
liability or obligations of *the Mortgagor or any of its affiliates or
subsidiaries under any environmzntal law relating to the Premises.

(C} The Mortgagor hereby agrees. to comply with all applicable
environmental laws, rules and regulztions related to hazardous wastes,
materials and substances.

(D} The Mortgagor hereby agrees to nctify the Mortgagee, in writing,
immediately after the Mortgagor has actual ‘o constructive notice of the
release of any hazardous waste, material or suhstances onto the Mortgaged
Property and to take prompt and diligent remed.al ‘action.

XXI. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumulztive and Mortgagee
may recover judgment on the Note, issue execution therefor, and resort to
every other right or remedy available at law or in equity, without first
exhausting and without affecting or, impairing the security oi-any right or
remedy afforded by this Mortgage and no enumeration of special rights or
powers by any provision of this Mortgage shall be construed to limit any
grant of general rights or powers, or to take away or limit any and all

rights granted to or vested in the Mortgagee by virtue of the laws of
Illinois.

XXII. INCORPORATION OF UNIFORM COMMERCIAL CODE

To the extent that this instrument may operate as a security agreement
under the Uniform Commercial Code, Mortgagee shall have all rights and
remedies conferred therein for the benefit of a secured party (as said term
is defined in the Uniform Commercial Code).
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This Mortgage is given to secure a revolving credit loan .in part, and
shall, secure not only the existing indebtedness, but also such future F
advances, whether such advances are obligatory or to be made-at the option of '
the Lender, or otherwise, as are made within twenty (20) years from the date
hereof, to the extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time
of execution of this Mortgage or other instrument, and although there may be
no Indebtedness outstanding at the time any advancement is made. The total
amount of Indebtedness secured may increase or decrease from time to time,
but the total unpaid balance so secured at any one time shall not exceed the
Mortgage amount designated on page 1 of this agreement.

XXIV. SUCCESSORS AND ASSIGNS

All of “he covenants and conditions hereof shall run with the land and
shall be bindino upon and inure to the benefit of the successors and
assigns of Mortazgor and Mortgagee, respectively, and all persons claiming
through or under tljzm. Any reference herein to Mortgagee shall include the
successors and assigrc_of Mortgagee. The Mortgagor shall not assign its
interest without the orior written consent of the Mortgagee.

WITNESS WHEREOF, Mortozgor has caused this Mortgage to be executed,
the day and year first above written.

This Mortgage is executed by the- , not perscnally
but as Trustee as aforesaid in the exercise of the power and authority
conferred upon an vested in it as such Trustee (and said

, hereby warrvants that it possesses full power and
authority to execute this instrument),’ and it is expressly understood and
agreed that nothing herein or in said note contained shall be construed as
creating any liability on the said First Pariy or on said

personally to pav-the said note or any interest
that may accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either expressly waived or-iuplied herein contained,
all such liability, if any, being expressly waivea by Mortgagee and by
every person now or hereafter claiming any right or <ecurity hereunder, and
that so far as the First Party and its successors and said

personally are concerned, the legal
holder or holders of said note and the owner or owners o apy indebtedness
accruing hereunder shall look solely to the premises herekv conveyed for
the payment thereof, by the enforcement of the lien hereby creazted, in the
manner herein and in said note provided or by action to enforcs the
personal liability of the guarantor, if any.

IN WITNESS WHEREOF, , not personally
but as Trustee as aforesaid, has caused these presents to be signed by one
of its Vice-Presidents or Assistant Vice-Presidents, and its corporate seal
to be hereunto affixed and attested by its Assistant Secretary, the day and

year first above written.
SEE SIGNATURE SHEET ATTACHED HERETO

AND INCORPORATED BY REFERENGE HEREIN
as Trustee and not personally,

By:

ATTEST:
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COUNTY OF

I, , a Notary Public, in and ‘for the County
and State aforesaid,” DO HEREBY CERTIFY, that Vice
President of the and

Assistant Secretary of said Company, who are
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument as such Vice-President, and Assistant Secretary,
respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their free and voluntary
act, and as the free and voluntary act of said Company, as Trustee as
aforesaid, for the uses and purposes therein set forth; and the said
Assistant Secretary then and there acknowledged that he, as custodian of
the corporate seal of said Company, did affix the corporate seal of said
Company to szid instrument as his own £ree and voluntary act of said
Company, as Trustee as aforesaid, for the uses and purposes therein set
forth.

GIVEN under wy hand and notarial seal, this ‘ day of
A.D,.1998.

Notary Public

This Instrument Prepared by
and after recording mail to:
First National Bank of 1111n01s
3256 Ridge Road
Lansing, IL 60438
Attention: Peter Connolly
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THIS MORTGAGE IS EXECUTED BY TEE FIRST NATIONAL BANK OF. ILLINCIS, LANSING, ILLINDIS
NOT PERSONALLY BUT A& TRUSTEE AS AFCRESBID IN THE "&EP’I;E CF THE POWER AND
AUTHCRITY CONFERRED UPON AND VLSTED IN IT AS SUCH TRUSTEE (AND SAID FIRST NATIONAL
BANK OF ILLINCIS, HEREBY WARRANTS THAT IT POSSESSES FULL POWER AND AUTHORITY TO
EXECUTE THIS INSTRUMENT), AND IT IS EXPRESSLY UNDERSTOOD AND AGREED THAT NOTHING
HEREIN CR IN SAID NOTE CONTAINED SHALL BE CONSTRUED AS CREATING ANY LIABILITY ON THE
SAID FIRST PARTY OR ON SAID FIRST NATIONAL BANK OF ILLINOIS PERSONALLY TO PAY THE
SAID NOTE CR ANY INTEREST THAT MAY ACCRUE THERECON, OR ANY INDEBTEDNESS ACCRUING
HEREUNDER OR TQO PERFORM ANY COVENANT EITHER EXPRESS OR IMPLIED HEREIN CONTAINED, ALL
SUCH LIABILITY, IF ANY BEING EXPRESSLY WRAIVED BY MORTGAGEE AND BY EVERY PERSON NOW
OR HEREAFTER CLAIMING ANY RIGHT OR SECURITY HEREUNDER AND THAT SC FAR AS THE FIRST
PARTY AND ITS SUCCESSORS AND SAID FIRST NATIONAL BANK OF ILLINOIS PERSONALLY ARE
CONCERNED, THE LEGAL HOLDER OR HOLDERS OF SAID NOTE AND THE OWNER OR OWNERS OF ANY
INDEBTEDNESS ACCRUING HEREUNDER SHALL LOCK SCLELY TO THE PREMISES HEREBY CONVEYED
FOR THE P2ZYMENT THERECF, BY THE ENFORCEMENT OF THE LIEN HEREBY CREATED, IN THE
MANNER HoRFIN AND IN SAID NOTE PROVIDED OR BY ACTION TO ENFORCE THE PERSONAL
LIABILITY O THE GUARANTOR, IF ANY.

IN WITNESS ThpReQF, FIRST NATIONAL BANK OF ILLINOIS, NOT PERSONALLY BUT AS TRUSTEE
AFORESAID, HAS-C?’USED THESE PRESENTS TO BE SIGNED BY ITS VICE PRESIDENT AND TRUST
OFFICER AND ITS CORDPORATE SEARL TO BE HEREUNTO AFFIXED AND ATTESTED BY ITS SENIOR
VICE PRESIDENT, THI® 18TH DAY OF NOVEMBER, 1598.

FIRST NATICNAL BANK OF ILLINOIS,
LANSING ~ILLINOIS, NCT PERSONALLY
ROVISIONa

1,
3 J“f,
2.,

\

i)
(Iﬁﬁg

-0 ‘l

“‘“‘\\\ LUNET TN ‘A“

I JENNIFER L. RAMIREZ, A NOTARY PUBLIC IN AND FOR SALR COUNTY AND IN THE STATE
AFORESAID, DO HEREBY CERTIFY, THAT DAVID G. CLARK, VICE ?RLSIDENT & TRUST OFFICER
OF THE FIRST NATIONAL BANK OF ILLINOIS, LANSING, ILLINCIS_ A NATIONAL BANKING
ASSOCIATION, AND PETER J. CONNOLLY, SR. VICE PRESIDENT, CF SAID FIRST NATIONAL
BANKING ASSOCIATION, PERSONALLY XNOWN TO ME TO BE THE SAME PERSOMN5 WHOSE NAMES ARE
SUBSCRIBED TO THE AFCREGOING INSTRUMENT AS SUCH VICE PRESIDENT & TRWJST OFFICER AND
SR. VICE PRESIDENT, RESPECTFULLY, APPEARED BEFORE ME THIS DAY ~ipr PERSCN AND
ACKNOWLEDGED THAT THEY SIGNED AND DELIVERED THE SAID INSTRUMENT AS HeIR OWN FREE
AND VOLUNTARY ACTS, AND AS THE FREE AND VOLUNTARY ACT OF SAID NATIONAT. BANKING
ASSCCIATION, AS TRUSTEE, FCOR THE USES AND PURPOSES THEREIN SET FCRTH; ANDWIHE SAID
PETER J. CONNOLLY, SR. VICE FRESIDENT DID ALSO THEN AND THERE ACKNOWLEDGE THAT HE,
AS CUSTODIAN OF THE CORPORATE SEAL OF SAID NATICNAL BANKING ASSOCIATION, DID AFFIX
THE SAID CORPORATE SEAL COF SAID NATIONAL BANKING ASSOCIATION, TO SAID INSTRUMENT AS
HIS OWN FREE AND VOLUNTARY ACT, AND AS THE FREE AND VOLUNTARY ACT OF SAID NATIONAL
BANKING ASSOCIATION, AS TRUSTEE FCR THE USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND NOTARIAL SEAIL THIS 18TH DAY OF NOVEMBER, 1938.

ARSI A </
é “OFFICIAL SEAL” W
U ’ NOTARY PUBLIW )

Notary Public, State of Ilinois
My Commission Expires 2/27/00
€

H:\WPFILES\FORMS\SIGSHEMO




UNOFFICIAL copy 1

Exhibit A

Promissory Note made by Raymond
of $217,699.47 dated 6/30/98;

Promissory Note made by Raymond
of $231,336.10 dated 6/30/98;

Promissory Note made by Raymond
of $341,623.74 dated 1/30/98;

Promissoiy Note made by Raymond
of $223,544.92 dated 11/11/97;

Promissory N<tz made by Raymond
of $120,000.00 cated 4/8/98;

Promissory Note made by Raymond
of $20,000.00 dated 6/22/98;

Promissory Note made by Raymond
of $19,071.24 dated 9/21/98)

Promissory Note made by Raymorci
of $27,471.55 dated 4/18/95;

Promissory Note made by Raymond
of $100,000.00 dated 1/20/97;

Promissory Note made by Raymond
of $32,000.00 dated 4/1/97;

Development
Developnent
Development
Development
Development
Development
Development
Development
Development

Developrent

Promissory Note made by Lansing Business
amount of $2,580,000.00 dated 6/19/98;

Promissory Note made by Lansing Business
amount of $1,408,338.00 dated 1/20/98.

in the principal
in the principal
in the principal
in the principal
in the principal
in the principal
in the principal
in the principal
in the principal

in the principal

amount

amount

amount

amount

amount

amount

amount

amount

amount

amount

Parrin the principal

Park in *ne principal
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Exhibit B

Lots 3 and 4 in Mackey's Resubdivision of Block 23 in Beverly
Hills, being a Subdivision of Blocks 22, 23, 24, 25, 31 and 32 of
Hilliard and Dobbin's Subdivision of Blocks 1 to 5, both inclusive
in Booth's Subdivision of Blocks 10, 11 and 12 of said Hilliard and
Dobbin's Subdivision all in Section 6, Township 37 North, Range 14,
East of the Third Principal Meridian, in Cook County, Illinois.

Permanent Index Number: 25-06-218-002

Commonly known as: 9019 S. Damen, Chicago, IL 60620




