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MORTGAGE

THIS MORTGAGL: 1s made this 28™ day of February, 2008 by Adam Berg, (the
“Mortgagor”) in favor of Evere: ecn Ventures LLC, an Illinois limited liability company (the
“Mortgagee”). (-
gegee”) %(aéfns)f{e man

WITNESSETH rodividsal

WHEREAS, to secure the payment of a loan an indebtedness in the amount of THIRTY
FOUR THOUSAND AND NO/100 DOLLARS ($34,000.00), to be paid with interest thereon
evidenced by a certain Promissory Note bearing ever. dat= herewith and any amendments,
modifications, extensions, renewals, or replacements theresi (herein referred to as the “Note™)
and notwithstanding anything to the contrary contained in tiis Mortgage, the amount secured by
this Mortgage, including all other present and future, direct anc inairect obligations and liabilities
of the Mortgagor, shall not exceed the principal sum of two times tis principal amount of the
Note at any one time outstanding, the Mortgagor hereby mortgages, corveys, transfers and grants
unto Mortgagee, its successors and assigns forever, Real Estate, and all impirovements thereon,
situated in the County of Cook, State of Illinois, (hereinafter referred to as the “Iiortgaged
Property” or “Premises”) legally described in Exhibit A attached hereto and by-tiii< reference
made a part hereof; and

TO HAVE AND HOLD the premises unto said Mortgagee, its successots and
assigns, forever, for the purpose and uses set forth herein.

I. MORTGAGOR COVENANTS

Mortgagor represents to and covenants with Mortgagee that Mortgagor holds fee simple
title to the Mortgaged Property, free and clear of any and all liens and encumbrances except for
Mortgage made by Mortgagor on February 28, 2008 in favor of Diamond Bank.

The Mortgagor shall maintain or cause to be maintained the Mortgaged Property in good
repair, working order, and condition and make or cause to be made, when necessary, all repairs,
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renewals, and replacenents, structural, non-structural, exterior, interior, ordinary and
extraordinary. The Mortgagor shall refrain from and shall not permit the commission of waste in
or about the Mortgaged Property and shall not remove, demolish, alter, change or add to the
structural character of any improvement at any time erected on the Mortgaged Property without
the prior written consent of the Mortgagee, except as hereinafter otherwise provided. Mortgagor
covenants and agrees that in the ownership, operation and management of the Premises
Mortgagor will observe and comply with all applicable federal, state and local statutes,
ordinances, regulationss, orders and restrictions. If this Mortgage is on a condominium or a
planned unit developrnent, Mortgagor shall perform all of Mortgagor's obligations under the
declaration of covenants creating or governing the condominium or planned unit development,
the by-laws.and regulations of the condominium or planned unit development, and constituent
documents. Mortgagee shall have the right at any time, and from time to time, to enter the
Premises for the puzpose of inspecting the same.

II. INSURANCE

Mortgagor shall at all (imes keep the Mortgaged Property, including all buildings,
improvements, fixturss and articles si-personal property now or hereafter situated on the
Premises insured aganst loss or dara2gs by fire and such other hazards as may reasonably be
required by Mortgagee, including withwot Timitation: (a) all-risk fire and extended coverage
insurance, with vandalism and malicious mischief endorsements, for the full replacement value
of the Premises; in ari agreed amount, with inflation guard endorsement; (b) if there are tenants
under leases at the Premises, rent or business loss insurance for the same perils described in (a)
above payable at the rate per month and for the pericd specified from time to time by Mortgagee;
() boiler and sprinklzr damage insurance in an amount reasonably satisfactory to Mortgagee, if
and so long as the Premises shall contain a boiler and sprinller system, respectively; (d) if the
Premises are located in a flood hazard district, flood insurance whenever in the opinion of the
Mortgagee such protection is necessary and available; and (e) sucli siher insurance as Mortgagee
may from time to tir e reasonably require. Mortgagor also shall at altinies maintain
comprehensive publiz liability, property damage and workmen's compensation insurance
covering the Premises and any employees thereof, with such limits for personal-injury, death and
property damage as Mortgagee may reasonably require. All policies of insuraace to-be furnished
hereunder shall be in forms, companies, amounts and deductibles reasonably satisfictory to
Mortgagee, with mortgage clauses attached to all policies in favor of and in form sat.sfactory to
Mortgagee, including a provision requiring the coverage evidenced thereby shall not be
terminated or materially modified without thirty (30) days prior written notice to Mortgagee.
Mortgagor shall deliver all policies, including additional and renewal policies, to Mortgagee,
and, in the case of insurance about to expire, shall deliver renewal policies not less than thirty
(30) days prior to their respective dates of expiration.

Mortgagor skall not take out separate insurance concurrent in form of contributing in the
event of loss with that required to be maintained hereunder unless Mortgagee is included thereon
under a standard mortgage clause acceptable to Mortgagee. Mortgagor immediately shall notify
Mortgagee whenever any such separate insurance is taken out and promptly shall deliver to
Mortgagee the policy or policies of such insurance.
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In the event of loss Mortgagor will give immediate notice by mail to Mortgagee, who may
make proof of loss if not made promptly by Mortgagor, and each insurance company concerned
is hereby authorized and directed to make payment for such loss directly to Mortgagee instead of
to Mortgagor and Mortgagee jointly, and the insurance proceeds, or any part thereof, shall be
applied by Mortgagee to the restoration or repair of the property damaged. In the event of
foreclosure of this Mcrtgage, all right, title and interest of Mortgagor in and to any insurance
policies then in force shall pass to the purchaser at the foreclosure sale. Mortgagor shall furnish
Mortgagee, without cost to Mortgagee, at the request of Mortgagee, from time to time, evidence
of the replacement va.ue of the Premises.

If the Mortgagor fails to keep the Mortgaged Property insured in accordance with the
requirements of thie Loan Documents, the Mortgagee shall have the right, at its option, to provide
for such insurance and pay the premiums thereof, and any amounts paid thereon by the
Mortgagee shall bear iniercst at the Default Rate (as herein defined) from the date of payment.

III. PAYMENT OF TAXES AND ASSESSMENTS

Mortgagor shall pay before ainy penalty or interest attaches all general taxes, special taxes,
special assessments, water charges, sewer scrvice charges, and all other liens or charges levied or
assessed against the F remises of any nature-v/inatsoever when due, and shall furnish to Mortgagee
duplicate receipts of payment therefor. If any special assessment is permitted by applicable law
to be paid in installments, Mortgagor shall have th¢ right to pay such assessment in installments,
so long as all such installments are paid prior to the due‘date thereof. With respect to any tax or
assessment which Mortgagor may desire to contest, Mortgagor shall pay such tax or assessment
in full under protest i1 order to prevent a default under this Iiortgage on account thereof.

IV. FUNDS FOR TAXES AND INSURAICE

If required by Mortgagee, Mortgagor shall pay to Mortgagee, at tae ‘limes provided in said
Note for payment of installments of principal and interest, and in addition therei0; installments of
taxes and assessments to be levied upon the Premises, and installments of the preiritims that will
become due and payable to renew the insurance hereinabove provided; said installinents to be
substantially equal ard to be in such amount as will assure to Mortgagee that not less thzu thirty
(30) days before the time when such taxes and premium respectively become due, Mortgagor will
have paid to Mortgagee a sufficient amount to pay such taxes and premiums in full. Said
amounts paid to Morgagee hereunder need not be segregated or kept in a separate fund and no
interest shall accrue or be payable thereon. Said amounts shall be held by Mortgagee as
additional security for the indebtedness secured hereby. Said amount shall be applied to the
payment of said taxes, assessments and insurance premiums when the same become due and
payable; provided, however, that Mortgagee shall have no liability for any failure to so apply said
amounts for any reasnn whatsoever. Nothing herein contained shall in any manner limit the
obligation of Mortga:zor to pay taxes and to maintain insurance as above provided. In the event
of any default by Motgagor, Mortgagee may, at its option but without any obligation on its part
so to do, apply said amount upon said taxes, assessments and insurance premiums, and/or toward
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the payment of any ariounts payable by Mortgagor to Mortgagee under the Mortgage and/or
toward the payment of the indebtedness secured hereby or any portion thereof, whether or not
then due or payable. Mortgagee shall not require payments hereunder so long as Mortgagor
makes timely payment of taxes and insurance and provides Mortgagee with evidence of same.

V. PROTECTION OF MORTGAGEE'S SECURITY

If default be made in the payment of any of the aforesaid taxes or assessments or in
making repairs or replacements or in procuring and maintaining insurance and paying the
premiums therefore, or in keeping or performing any other covenant of Mortgagor herein,
Mortgagee raay, at its option and without any obligation on its part so to do, pay said taxes and
assessments, ak= such repaits and replacements, effect such insurance, pay such premiums, and
perform any othercévenant of Mortgagor herein. All amounts expended by Mortgagee
hereunder shall be sec.ured hereby and shall be due and payable by Mortgagor to Mortgagee
forthwith on demand with interest thereon at the rate applicable under the Note from the date of
such expenditure.

VI. REIMBURSEMENT FOR MORTGAGEE LEGAL EXPENSE

In the event that Mortgagee is miade)a arty to any suit or proceedings by reason of the
interest of Mortgagee in the Premises, Mortgagor shall reimburse Mortgagee for all costs and
expenses, including attorney's fees, incurred by Mo tgagee in connection therewith, whether or
not said proceeding or suit ever goes to trial. All zmounts incurred by Mortgagee hereunder shall
be secured hereby and shall be due and payable by Moripagor to Mortgagee forthwith on demand
with interest thereon 2t the rate applicable under the Note'r*om the date of such expenditure.

VII. FINANCIAL STATEMENTS

Throughout the term of the Mortgage, Mortgagor shall cause to ke furnished to
Mortgagee such finar.cial information concerning the Mortgagor as the Morigagee may
reasonably request from time to time, the reasonably free access to the Morigascd Property and
to inspect all work dene and materials furnished in connection with the Mortgaged. Troperty, and
to inspect all books, 1ecords and contracts of the Mortgagor relating to the Mortgagec. Property.

VIII. CONDEMNATION

If all or any part of the Mortgaged Property is damaged, taken or acquired, either
temporarily or permanently, in any condemnation proceeding, or by exercise of the right of
eminent domain, the amount of any award or other payment for such taking or damages made in
consideration thereof, to the extent of the full amount of the remaining unpaid indebtedness
secured by this instrument, is hereby assigned to Mortgagee, who is empowered to collect and
receive the same and to give proper receipts therefor in the name of Mortgagor and the same
shall be paid forthwith to Mortgagee, who shall release any such award or monies so received or
apply the same in whole or in part, after the payment of all expenses, including reasonable costs
and attorney's fees, tc the restoration or repair of the property damaged, if the property can be
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restored or repaired to constitute a complete architectural unit. In the event the said property
cannot be restored or ::epaired to constitute a complete architectural unit, then such award or
monies received after the payment of expenses of Mortgagee as aforesaid shall be applied on
account of the unpaid principal balance of the Note, irrespective of whether such principal
balance is then due and payable. Furthermore, in the event such award or monies so received
shall exceed the cost of restoration or repair of the property and expenses of Mortgagee as
aforesaid, then such excess monies shall be applied on account of the unpaid principal balance of
the Note, irrespective of whether such principal balance is then due and payable.

IX. EVENTS OF DEFAULT
Each of the following shall constitute an “Event of Default” for purpose of this Mortgage:

(A)  Failur¢* make prompt payment, within ten days from the date when due, of any
payment of principal or interest under the Note.

(B)  Failure to pron'ptivperform or observe any other covenant, promise, term or
agreement contained iir the Mortgage, Note, assignment or parts of any other loan
document executed 12-connection with this loan transaction.

(C)  Any sale, agreement, transtei . iease, agreement to transfer, grant of security
interest, mortgage, or other encumbiance or alienation of any interest in the
Mortgaged Property without the ptior written consent of Mortgagee.

(D)  Failur: to make prompt payment, when dvcof any payment of principal or
interest under any agreement, loan documents; notes or instrument now or
hereafter delivered to Mortgagee.

(E)  The commencement of any petition in Bankruptcy, whéther voluntary or
involuntary by or against Mortgagor or if Mortgagor is adjucicated bankrupt or
insolvent or files any petition or answer seeking restoration, assignment,
composition, liquidation or similar relief under the present or any uture Federal
or state law or seeks or covenants to acquiesces in the appointmernt.of any trustee,
receiver, or similar officer of the Mortgagor, regarding the Mortgaged Praperty.

(F)  Any material adverse change in the financial condition of the Mortgagor or any
Guarantor of this Mortgage or the Note.

X. MORTGAGEE'S DETERMINATION OF FACTS
Mortgagee will at all times be free independently to establish to its satisfaction and in its
absolute discretion the existence or nonexistence of any fact or facts, the existence or

nonexistence of which is a condition, warranty or covenant of this Mortgage or in any other loan
documents.
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XI. ACCELERATION AND DEFAULT RATE

If an Event of Default occurs, Mortgagee may, at its option, declare the whole of the
indebtedness hereby secured to be immediately due and payable without notice to the Mortgagor.
Then, at any time thereafter, at the sole option of the Mortgagee, the principal balance and
accrued interest on thz Note shall become immediately due and payable, and any other sums
secured hereby shall become immediately due and payable. All sums coming due and payable
hereunder shall bear interest, after acceleration, at the Default Rate, which shall mean the interest
rate stated in the Notc: plus three percent (3%) per annum and shall constitute additional
indebtedness secured by this Mortgage. After any such Event of Default, Mortgagee may
institute or zause to be instituted, proceedings for the realization of its rights under this Mortgage
or any other Lzan Documents.

X)I. ZIGHTS, POWERS AND REMEDIES OF MORTGAGEE

When the ind sbtediicss hereby secured, or any part thereof, shall become due, whether by
acceleration or otherwise, Mortgazee may at its election:

(A)  Foreclose this Mortgage by legal action, as provided by Illinois Statutes and this
paragraph shall further adtiworize a power of sale as provided by said statutes.

(B)  Enter upon and take possession Of the Mortgaged Property with the irrevocable
conset of Mortgagor as granted and evidenced by execution of this Mortgage.
As Mortgagee in possession, Mortgagee'may hold, operate, manage and control
the Mortgaged Property and conduct busiress, if any, either personally or by its
agents. The Mortgagee may collect rents an'icase the Mortgaged Property,
cance! or modify existing leases and generally exercise all powers and rights
customnarily incident to ownership. Mortgagee may jiay out of any rents collected,
taxes, insurance, conversions, fees and any expenses atiributable to the Mortgaged

Property.

(C) Upon, o1 at any time after the filing of a complaint or petition to foreclese this
Mortgage, the Mortgagee may apply to the court for appointment of & rzceiver of the
Mortgaged Property. Such receiver shall have the power to collect the reats..issues
and profirs of the Mortgaged Property during the pendency of the foreclosure suit up
to and after any sale of the Mortgaged Property. The court may authorize the receiver
to apply net income from management and control of the Mortgaged Property in
whole or in part to the indebtedness secured hereby or to any tax or special
assessment which may be or become superior to the lien hereof.,
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XIII. CROSS-DEFAULT CLAUSE

Any default by Mortgagor in the performance or observance of any covenant, promise,
condition or agreement hereof shall be deemed an Event of Default under each of the loan
documents, entitling Mortgagee to exercise all or any remedies available to Mortgagee under the
terms of any or all loan documents, and any default or Event of Default under any other loan
document, relating to any of Mortgagor's obligations to Mortgagee, shall be deemed a default
hereunder, entitling Mortgagee to exercise any or all remedies provided for herein. Failure by
Mortgagee to exercise any right which it may have hereunder shall not be deemed a waiver
thereof unless so agreed in writing by Mortgagee, and the waiver by Mortgagee of any default by
Mortgagor hérennder shall not constitute a continuing waiver of any other default or of the same
default in the fiurure.

XIV. WAIVER OF REDEMPTION

(A) Mortgagor herzby waives all rights of redemption and/or equity of redemption which
exist by statute or cornmon law for-sale under any order or decree of foreclosure of this Mortgage
on its own behalf and on behalf of each and every person, beneficiary or any other entity, except
decree or judgment creditors of Mortgagor who may acquire any interest in or title to the
Mortgaged Property or the trust estate sutsequent to the date hereof.

(B) Mortgagor hereby waives the benefit of all appraisement, valuation, stay, or
extension laws now cr hereafter in force and all rignts of marshaling in the event of any sale
hereunder of the Mortgaged Property or any part thercof or any interest therein.

(C) Mortgagor hereby waives the benefit of any rights or benefits provided by the
Homestead Exempticn laws, if any, now or hereafter in force.

XV. MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or its representative shall have the right to inspect tiic Mertgaged Property
at all reasonable times and access thereto shall be permitted for that purpose.

XVL FURTHER INSTRUMENTS
Upon request of Mortgagee, Mortgagor will execute, acknowledge and deliver all such
additional instruments and further assurances of title and will do or cause to be done all such
further acts and things as may reasonably be necessary fully to effectuate the intent of this
Mortgage.
XVIL NOTICES

Any notice, dsmand, requests or other communication desired to be given or required
pursuant to the terms hereof shall be in writing and shall be delivered by personal service or sent
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by registered or certif ed mail, return receipt requested, postage prepaid, addressed as follows or
to such other address as the parties hereto may designate in writing from time to time:

Mortgagor: Adam Berg
195 Pack Road
Ore_c}c;n WL oGl

Mortgagee: Evergreen Ventures LLC
687 North Milwaukee
Chicago, IL 60622

XIX. SUCCESSORS AND ASSIGNS

This Mortgagz and/aii provisions hereof shall run with the Mortgaged Property and shall
be binding upon and znforceable against Mortgagor and its permitted successors, grantees and
assigns, any subsequent owner or oyvirers of the Premises who acquire the Premises subject to
this Mortgage and all persons claiming-ander or through Mortgagor, and the word “Mortgagor”
when used herein shell include all suckrpérsons and all persons liable for the payment of the
indebtedness or any part thereof, whether ci wiot such persons shall have executed the Note or this
Mortgage. This Morigage and all provisions hereof shall inure to the benefit of Mortgagee, its
successors and assigns and any holder or holders, {rom time to time, of the Note.

All of the covenants and conditions hereof shall rurwith the land and shall be binding
upon and inure to the benefit of the successors and assigns 57 Mortgagor and Mortgagee,
respectively, and all persons claiming through or under them. Any reference herein to Mortgagee
shall include the successors and assigns of Mortgagee. The Mortgagor shall not assign its
interest without the prior written consent of the Mortgagee.

XX. ENVIRONMENTAL MATTERS

(A) The Mortgagor hereby represents and warrants to the Mortgagee that rieither the
Mortgagor, nor any of their affiliates or subsidiaries, nor, to the best of Mortgagor's knewledge,
any other person or entity, has ever caused or permitted any Hazardous Material to be piaced,
held, located or disposed of in, under or at the Premises or any part thereof, and that the Premises
has never been used by the Mortgagor, or any other affiliates or subsidiaries, or, to the best of the
Mortgagor's knowleclge, by any other person or entity, as a temporary or permanent dump or
storage site for any FHazardous Material, “Hazardous Material” means any hazardous, toxic, or
dangerous waste, substance or material defined as such in (or for purposes of) the
Comprehensive Env ronmental Response, Compensation and Liability Act of 1980, as amended,
any so-called “Superfund” or “Superlien” law, or any other federal, state or local statute, law,
ordinance, code, rule, regulation, order of decree regulating, relating to or imposing liability or
standards on conduc’ concerning any hazardous, toxic or dangerous waste, substance or material,
as now or at any time hereafter in effect.
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(B) Without limitation on any other provision hereof, the Mortgagor hereby agrees to
indemnify and hold tt e Mortgagee harmless from and against any and all losses, liabilities,
damages, injuries, costs, expenses and claims of any kind whatsoever including, without
limitation, any losses, liabilities, damages, injuries, costs, expenses or claims asserted or arising
under any of the following (collectively, “Environmental Laws”): The Comprehensive
Environmental Response, Compensation and Liability Act of 1980, as amended, any so-called
“Superfund” or “Superlien” law, or any other federal, state or local statute, law, ordinance, code,
rule, regulation, ordet or decree, now or hereafter in force, regulating, relating to, or imposing
liability or standards on conduct concerning any Hazardous Material paid, incurred, suffered by
or asserted 2gar1st the Mortgagee as a direct or indirect result of any of the following regardless
of whether or not caused by, or within the control of the Mortgagor: (i) the presence of any
Hazardous Mateiial‘on or under, or the escape, seepage, leakage, spillage, discharge, emission,
discharging or release of any Hazardous Material from (a) the Premises or any part thereof, or (b)
any other real property in rvhich the Mortgagor or any of their affiliates or subsidiaries holds any
estate or interest wha soevei (including, without limitation, any property owned by a land trust
the beneficial interest in which is ewned, in whole or in part, by the beneficiary of any of its
affiliates or subsidiar es), or (ii) any-iiens against the Premises permitted or imposed by
environmental laws, or any actual or-asserted liability or obligations of the Mortgagor or any of
their affiliates or subsidiaries under any eivironmental laws, or (iii) any actual or asserted
liability or obligations of the Mortgagor or iy of its affiliates or subsidiaries under any
environmental law relating to the Premises.

(C) The Morigagor hereby agrees to comply with all applicable environmental laws,
rules and regulations related to hazardous wastes, materizig'and substances.

(D) The Mor:gagor hereby agrees to notify the Mortgagee, in writing, immediately after
the Mortgagor has actual or constructive notice of the release of auviiazardous waste, material or
substances onto the Mortgaged Property and to take prompt and diligent iemedial action.

XXI. REMEDIES CUMULATIVE

The rights and remedies herein provided are cumulative and Mortgagee may recover
judgment on the Note, issue execution therefor, and resort to every other right or remedy
available at law or in equity, without first exhausting and without affecting or impairing the
security or any right or remedy afforded by this Mortgage and no enumeration of special rights or
powers by any provision of this Mortgage shall be construed to limit any grant of general rights
or powers, or to take away or limit any and all rights granted to or vested in the Mortgagee by
virtue of the laws of 1linois.

XXII. INCORPORATION OF UNIFORM COMMERCIAL CODE

To the extent that this instrument may operate as a security agreement under the Uniform
Commercial Code, Mortgagee shall have all rights and remedies conferred therein for the benefit
of a secured party (as said term is defined in the Uniform Commercial Code).
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WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed, the day and
year first above written.

MORTGAGOR (
fiam Bot g Ason Toses s s 40 (o

BY: Ly dookt G- Sabe
Adam Berg i oV w fpek
STATE OF ILLINGIS )

1SS,
county of 2215

o
This instrument was acknowledged uefore me on \’@b Qg( Zaﬁ (date) by

(name of person) as (type of
authority) of {pame of party on behalf gf whom instrument was
executed).

OFFICIAL SEAL
TAMARA HORAN
NOTARY PUBLIC, STATE OF ILLINOIS /
EXPIRES 7-20-2011
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28" day of February, 2008 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Mortgagor”) to secue the Note to Evergreen Ventures LLC, an Illinois limited liability
company (the “Mortgagee”) of the same date and covering the Property described in the Security
Instrument and located at: 2622 W. Evergreen, Unit 1F, Chicago, IL. The Property includes a
unit in, together with an undivided interest in the common elements of, a condominium project
known as: 2622 West Evergreen Condominium (the “Condominium Project”). If the owners
association o ather entity which acts for the Condominium Project (the “Owners Association”)
holds title to promerty for the benefit or use of its members or shareholders, the Property also
includes Mortgagar's interest in the Owners Association and the uses, proceeds and benefits of
Mortgagor's interesi.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrunent, Mortzagor and Mortgagee further covenant and agree as follows:

A. Condominium Obligatiens.. Mortgagor shall perform all of Mortgagor's obligations
under the Condominium Project's Consirtagnt Documents. The “Constituent Documents” are
the: (i) Declaration -or any other document which creates the Condominium Project; (ii)
by-laws; (iii) code of regulations; and (iv) othe; equivalent documents. Mortgagor shall
promptly pay when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So long as the Owners Ass>ciation maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on ttie Condominium Project which is
satisfactory to Mortgagee and which provides insurance coverage i the amounts, for the periods,
and against the hazards Mortgagee requires, including fire and hazards jricluded within the term
“extended coverage”, then Mortgagor's obligation under Article 2 of the Martgage to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that-the required
coverage is provided by the Owners Association policy.

Mortgagor shall give Mortgagee prompt notice of any lapse in required hazaid insurance
coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Mortgagor are hereby assigned and shall be paid to Mortgagee for application to the
sums secured by the Security Instrument, with any excess paid to Mortgagor.

C. Public Liability Insurance. Mortgagor shall take such actions as may be reasonable

to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and exctent of coverage to Mortgagee.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Mortgagor in connection with any condemnation or other taking of all
or any part of the ProJerty, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Mortgagee. Such
proceeds shall be applied by Mortgagee to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Mortgagee's Prior Consent. Mortgagor shall not, except after notice to Mortgagee
and with Mortgagee's prior written consent, either partition or subdivide the Property or consent
to:

«1+-the abandonment or termination of the Condominium Project except for
abandonment or ¢crisination required by law in the case of substantial destruction by fire or other
casualty or in the cas. of a taking by condemnation or eminent domain;

(i) any amesidment to any provision of the Constituent Documents if the
provision is for the express beneitof Mortgagee;

(iii) termination of prefessional management and assumption of self-management
of the Owners Assoc ation; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Mortgagee.

F. Remedies. If Mortgagor does not pay condomirium dues and assessments when due,
then Mortgagee may pay them. Any amounts disbursed by *{ortgagee under this Paragraph F
shall become additional debt under the Note secured by the Security Instrument. Unless
Mortgagor and Mortgagee agree to other terms of payment, these anwounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, w/ith interest, upon notice
from Mortgagee to Mortgagor requesting payment.
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By signing below, Mortgagor accepts and agrees to the terms and provisions contained in
this Condominium R der.

“MORTGAGOR”

fim Bty 01y s Bt~ s B0ty i ik
Geborn Bangy 4ny. 102044 Q. Baloors hio Ay 30 Jock

Adam Berg
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-

STATE OF ILLINOI.>

)ss
COUNTY OF( / i i

This instrument was iacknowledged before me on j/@ \'A ;2? / (date) by

(name of person) as (type of
authority) of (name of party on beha)f of whom instrument was
executed). /o

OFFICIAL SEAL . Notary Public
72w \RA HORAN
NOTARY -UFAIC, STATE OF LLINOIS
MY COMSoSION EXPIRES 7.20.201 /
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Agent Order/File No.:

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF , STATE OF ILLINOIS, AND
IS DESCRIBED AS FOLLOWS:

UNIT 1F IN THE 2622 WEIST EVERGREEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:LOT 39 IN BLOCK 1 IN HUMBOLDT PARK RESIDENCE
ASSOCIATION SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1,
TOWNSHIP 39 NURTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

[ILLINOIS,WHICH SU'RVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM

OWNERSHIP RECORDED OCTOBER 1, 2007, AS DOCUMENT 0727415096, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE: 'NTEREST IN THE COMMON ELEMENTS.

ALTA Commitment - 2006




