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Pregouraty  SUBORDINATION AGREEMENT

WHEN RECORllED MAIL TO: SPACE ABOVE FOR RECORDERS USE
vaw W\ Gk QRMV—
MSN SV-791 DOCUMENT CONTROL DEPT.

P.0. BOX 10266
VAN NUYS CALIFORNIA 91410-0266

LOAN #: 175876158
ESCROW/CLOSING#: 188891838

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS !4 YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOW'=R PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT
THIS SUBORDINATION AGREEMENT is made this Nineteenth day of Felruary, 2008, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as «ominee for
COUNTRYWIDE BANK, F.S.B. (“Subordinated Lienholder”), with a place of business 2t P.Q. BOX
2026, FLINT, M1 48501-2026.

WHEREAS, John B Butler and Elizabeth M robertson executed and
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delivered to Subordinated Lienholder, a Deed of Trust’‘Mortgage (the “Existing and Continuing Security
Instrument’) in the sum of $48300.00 dated 10/16/2007 , and recorded in Book Volume , Page , as
Instrument No. 0729957089, in the records of Cook County, State of lllinois, as security for a loan (the
Existing an4 Continuing Loan”), which Existing and Continuing Security Instrument is a valid and
existing lien op-the real property located at 14811 Forest Edge Ln, Oak Forest, IL 60452 and further
described on cxinbit "A," attached.
Elizubdn M Rurler Axh

WHEREAS, sofn B Butler and"- Elizabeth M robertson (“Borrower”) executed and delivered to
COUNTRYWIDE BANY, #SB, (“Lender’), a deed of trustmortgage in the principal amount not to
exceed $263615.00, which deed of trustmortgage (the “New Security Instrument”) is intended to be
recorded herewith in the records-of Cook County, State of lllinois as security for a loan (the “New Loan

)

WHEREAS, it is a condition grecedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at 4l {imes a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing ar.¢d-Continuing Loan; and

WHEREAS, Lender is willing to make said ioar, provided the lien securing the New Loan is a lien
or charge upon the described property prior and supe:iar to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically-and unconditionally subordinate the lien of the
Existing and Continuing Loan to the lien of the New Loan; aiid

WHEREAS, it is to the mutual benefit of the parties kereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upon said fand which is unconditionally prior‘and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruirg tr.the parties hereto and
other valuable consideration, the receipt and 'sufficiency of which Consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

() That the New Security Instrument, and any renewais or extensions ‘hereof, shall
unconditionally be and remain at all times a lien or charge on the property therein uuscribed,
prior and superior to the Existing and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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(3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shail supersede and cancel, but only insofar as would affect the priority between the security
instrumerts hereinbefore specifically described, any prior agreements as to such subordination
including, out not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instutnent above mentioned, which provide for the subordination of the lien to another
security instrumrt, deed of trust or mortgage.

Subordinating Lender deca’ e, agrees and acknowledges that

(a) It consents to and appices (i) all provision of the note and New Security Instrument in favor
of Lender above referred to, and (i) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan,

(b) Lender making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that i wiil, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those providsd.ior in such agreement or agreements shall not
defeat the subordination herein made in whole or ix ratt; and

(c) It intentionally and unconditionally waives, relingiisiies and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the ner, or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances ar being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said rzliance upon this waiver,
relinquishment and subordination.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICHALLOW THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF

WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF TEXAS  }
COUNTY OF COLLIN }

On 02/13:2008 before me, Travis A Rowe (notary) personally appeared Michelle Browning,

First Vize Frasident, of Countrywide Bank, F.S.B. personally known to me (or proved to me on
he basis oi satsfactory evidence) to be the person(s) whose name( re subscribed {o the
ithin instrumen: &nd acknowledged to_me that heé/they executed e same in hl@hew

authorized capaciyles), an that by hi eir signatdre(s) on the instrument the person(s)

the entity upon behalf of which the person(s) acted, executed the instrument.

TRAVIS A ROWE
My Commission Expires
December 12, 2009

WITNESS my hand and cfficia! seal.

Z v~ ('p
3@7,.___? 2/

(NOTARY SEAL)

IATTENTION NOTARY: Although the information req'l_eg?erf below is OPTIONAL, it could prevent
fraudulent attachment of this cerifcate to znother document.

[THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type Ay
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages Date of Docy ment
Signer(s) Other Than Named Above '\
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ORDER NO.: 1301 . 004387892
ESCROWNO.: 1301 . 004387892

STREET ADDRESS: 14811 FOREST EDGE LANE
CITY: OAK FOREST ZIP CODE: 60452 COUNTY: CCOK
TAX NUMBER: 28-09-321-011-0000

Eﬁ‘,\\b.\*‘ “]Q‘\

LEGAL DESCRIPTION:

LOT 11 IN FOREST EDGE SUBDIVISION, BEING /A RESUBDIVISION OF LOT 14 AND PARTS OF LOTS 15,
3AND 2, ALLIN ARTHUR T. MC INTOSH AND COMPANT"S MIDLOTHIAN FARMS, BEING A
SUBDIVISION OF THE NORTHWEST 1/4 OF THE SOUTHPZAST 1/4 AND THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID RESUBDIv5iON RECORDED SEPTEMBER 18, 1986
AS DOCUMENT NUMBER 86422672, IN COOK COUNTY, ILLING/5.

PAYLEGAL 12/99 DG




