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THIS IS NOT HOMESTEAD PROPERTY
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 25, 2008, is maze and executed between Konstantine Nikas
alk/a Gus P. Nikas, married to Kathryne Anne Nikas (referred to below as "Grantor") and PLAZA BANK,
whose address is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 6070 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, graris 4 continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest In and .o the Rents from the following
described Property located in Cook County, State of lllinois:

PARCEL 1: THE SOUTH 42 FEET OF THE NORTH 537 FEET OF THE EAST 200 'EET OF THE WEST 250
FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TCWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINZ!S LYING NORTH OF
THE NORTH RIGHT OF WAY LINE OF THE JOLIET BRANCH OF THE MICHIGAN CENTRAL RAILROAD
COMPANY AS LOCATED THROUGH SAID SECTION 19, ALL IN COOK COUNTY, ILLINGIS.

PARCEL 2: THE SOUTH 100 FEET OF THE NORTH 637 FEET OF THE EAST 200 FEET OF THE WEST
250 FEET OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 19, TOWNSHIP 35 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS LYING NORTH OF
THE NORTH RIGHT OF WAY LINE OF THE JOLIET BRANCH OF THE MICHIGAN CENTRAL RAILROAD
COMPANY AS LOCATED THROUGH SAID SECTION 19, ALL IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 1635-1641 S. Western Avenue, Chicago Heights, IL
§0411. The Property tax identification number is 32-19-316-013-0000 and 32-19-316-017-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures ail obligations, debts and
liahilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated
to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or




0806057137 Page: 2 of 8

UNOFFICIAL COPY

seiousbe [ejuawiuIanob Jayio (Ie jo siusweunbal pue SAQUBUIPIO '818DJ0 ‘SBINI ‘SME] JBUI0 [[B OS[E puB SIoul|
10 SJEIS BUl Jo smeyf ay) yum Adwoo pue andexe o) sbBuiyl jje pue Aue op Aew topus ‘SMeT yum aoue|dwon

‘Auadolg

U} U0 Japua Aq Paloaye B3URINSU JOYI0 PUe 811y U0 SWnjwald BU1 pue ‘SBNlijiIN Jolem PUB SIUBLLUSSESSE ‘Saxe]

ife Aed o} osje pue ‘uoimpuod pue sedal Jadoid Ul Aadoid ay) Bulurejurew jo sesusdxe pue sis02 Buinunuos

e jo pue ‘usawdinbe neyy Bupnjour ‘saskojdwe jje jo sadines le o pue joalay] §1800 auyy Aed 0} ‘iedal

Ul Bwes ay) desy pue Auadoid au) urejurew o) Apadoly 8y} uodn Jejus Aew Jepus “Auadeiay ay) uigyurep

‘Auedoug ay;

Wo.} suosied Jayjo 1o sjueus) Jo JuBUS) AUB BAOWSI PUE SUSY Bl 1081109 :Ausdo.id 8y} jo uoissassod Joa0os)
0} Aresseosu eq Aew se sBupeasod yans Bupnoul ‘Aladouy ay; jo uonosjoid ey Jo) Aiessaoeu sBuipeasoid

[efe) (e uo Aueo pue sisul ‘susy auy) Jo B "10jeiay; ejqey suosiad Jeylo Aue wouy 10 SJUBUS) BY} WOl

918981 pue 109)173 ‘puewsep ‘Auadold ays Jo uolssessod axe) pue uodn Jeyus Aew lspua ‘Auedosd ayj J3jug

‘Juelie s Japua Jo Japus o} Adsilp pred aq o3 sjuay (/e Bunoalip pue Juswubissy
SIul Jo wisyy Bursiipr fuedoid Yy Jo siueue) 1B pue Aue o) $80llou puss ABlW JepusT ‘sjueuS) O} SINON

:Aioyine pue siemod *sybu Buimojjoy sy pejuel pue usAlb Aqaiay
81 Japua] ‘asodind Sy} 10-; '3jUeY By} 818081 PUE 198j0D 0} JUBWIUBISSY I} J8pUN Pa.INO2O BARY |feys JNejep ou
ybnoyy usae pue ‘awn Aue 1e.1501 Y1 aARY |[BYS JapusT "SIN3H 12377100 ANV 3JAI303H O1 1HOIH S.H3aNIT

"JuslwubIssy siu; ul papiaold se 1deoxe sjuay oy
ul sybu s Jojuels) Jo Aue Jo ssodsip asimieylo Jo ‘lequinous ‘ublsse ‘(185 J0U [IM JOJUBID “JaJSuel) JaLNg ON

"8010} Ul MOU JusLNSU)
Aue Ag uosied 1auio Aue 0} sjUay ay) pakeAloD in peubisse Ajsnoiassd Jou sey Jojurig) ‘Jusuwiubissy Joud ON

‘Japue 0} syuay auy) AsAuoo
pue ubisse o] pue Juswubissy siy} oy Jus 0) Acinne pue Jemod ‘Wb (In} 8y} sey Jojuely) ‘ubissy 01 WYBIY

‘Bulium urienue Aq peidedoe pue o) pasoosip se jdooxe sWwieo
U ‘S8oURIQUINIUS ‘susy) ‘sueo| ‘SIBu |e Jo Jesjd puE Bal; SiUNH BY} BA1808] 0} pefiiue 8| Jojuers diysiaumQ

-JeU} SjuBLIEM JOJUBID *STILNY WdVM ONY SNOLLYINISIHAIY S.HOLNVHD

‘Buipeaooid Aojdniyueq e ul [elsiel0d Ysed Jo asn ey} 0} JUBSUGD S4PPUST SINJIISUOD JOU |[BYS SILDY 8Y) 199]|00

0} 1yBu 8yl jo Bunuelb syi jey pepinoid ‘syuey sy 199}100 pue Apadsig ay) sbeuew pue ejeledo pue jo (00D
pue uoissassod Ul urewss ABw Jojuely) ‘Juswubissy Sy} J8puUn Ynejep ou-s! 9.7y} se Buoyl os pue mojaq pepinosd se
SiueY eu) 1981109 0} JybU I SBSIU8Xa J8PUST LN PUE $sajun uBLUBISSY SIGY Jepun suonehiiqo s Jojueliy) §o e
wioped Ajjos ([BYS pue ‘enp awoosq Asy) se Juswubjssy sy} Aq peunoes sjunowie ||e Jepue o} Aed [lBYS JojuBIG)
Siewnooq pelejey Aue 10 uewuBissY iUy ul papiaoid esmieUlo se 1deox3 "IONVINLOSHId ONY LNIWAYd

“SWH3L ONIMOTI04 3HL NO Q31d300V ANV NIAID SI INFWNDISSY SIHL 'SINIWND0Q
a31v134 3HL ANV ‘LNIWNDISSY SIHL ‘3LON JHL HIANN HOLNVHD 40 SNOLLVOIT%0: 1TV ANV ANV 40
JONVYWHO4H3d (2} aNV SSANAILE3IANI FHL 40 INAWAVY (1) 3HNI3S OL N3AID Si LNIWNDISSY SIHL

‘sjuawnaoq
PIIEIdY pue SION Bl jo swie} eyl Jle yum se||dwod Jojuess) se Buo| Os Jojuein) 0] SIdUBAPE BHBW
0} Japua sejebiiqo 1ipaid Jo sull Bujajorss ayy JuAWUBISSY SIUI JO UOPNIAXS B} JO BlEp AU JO SEB apew
818M 30UBAPR 8inin} Yons J| se JUSIX9 awes 3y} 0} JBwubissy siy) Jo slep sy) wioly sesk (0Z) Auam} ulyum
SION 9u) Jopun 101uei9 0) dueApR ABW JaPUAT YOIYM SIUNOWE 8JNIny AUB OS[e Ing ‘9JON JL) J8pUN J0JURIY)
Ol padueape Apuasaid sey Japue Yolym junowe syl Ajuo Jou 8indes jjeys pue 1paid Jo auj BujajoAsl
€ ‘uoneywi] Inoynm ‘Buipnioul ssaupaigepul auy sainoes JuoWUBISSY SIYL 11T 40 INIT DNIATOAZH

'91qesdi0juBuN 9sIMIBYIC BLI0Ds] ABLW JayealaY 10 8q ABW SlUNowe Lans Aedes o) uoiediiGo
U} JeyisyM pue ‘suoiepw| Jo sinjejs Aue Ag palieq awooeq ABW Jayeaisy J0 eq ABW SJUNOWE Uons uodn A1oAooe)
dsyleym pue ‘esimusyio Jo Aued uonepowwosse ‘Aleins “Jouesent se pajebigo seyleum ‘siouyio yum Apuiof
10 Allenpiaipul ejqe) eq Aew Jojuel) JayeUM ‘pajepinbiun o perepinbig ‘sbunuod Jo enjosqe ‘pauluLislepun

¢ obey (panunuo)) 86065141 :ON ueoT
S.LN3H 40 LNJNNDISSY




0806057137 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 11159098 (Continued) Page 3

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the nuioses stated above.

No Requirement tv Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act or thing,

APPLICATION OF RENTS. Al casts and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may ray such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and afl Rents received by it: however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
tender under this Assignment and not reimbarsad from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable or: demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of ‘e Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of ikis-Assignment and suitable statements of termination of

any financing statement on file evidencing Lender's security inierest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by appiicelis law.

REINSTATEMENT OF SECURITY INTEREST. If payment is mace by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereatier Lerdar is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person linder any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or ordarof any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason ¢l any settiement or compromise of
any claim made by Lender with any claimant (including without limitation Granfar}, the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assigriment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of Znis Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will-Coitinue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally reczivad by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the inaehtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obiigated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
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required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subp#siagraph either in person, by agent, or through a receiver,

Mortgagee in Pessession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 0 ‘ake possession of all or any part of the Property, with the power to protect and preserve

the Property, to operateha Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, aver-and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exist whether cr tiot the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Empioyment by Lender sna!. nat disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all Sther rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or v take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall /ot affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court actori is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opi=icn are necessary at any time for the
protection of its interest or the enforcement of its rights shall becor.@ a rart of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the oxpenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject o ary limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not thereis a awsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vzcate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cest of searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal ices, title insurance, and
fees for the Trustes, to the extent permitted by applicable taw. Grantor also will pay any cat costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Illinois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in the State of llinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
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ASSIGNMENT OF RENTS
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Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE
OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the piural, and
the plural shall incluce the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall havehe meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended ornedified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS #/om time to time.

Borrower, The word "Borrowar’ means Konstantine Nikas a/k/a Gus P. Nikas.
Default. The word "Default' means th2 Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means Konstantiie Nikas a/k/a Gus P. Nikas.

Guaranty. The word "Guaranty" means the guaraity from guarantor, endorser, surety, or accommaodation party
to Lender, including without limitation a guaranty of all'or part of the Note.

Indebtedness. The word "Indebtedness" means all princize!, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together witi1.G!l renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Doci:nents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurrac by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as proviasd in this Assignment. Specifically,
without limitation, Indebtedness includes all amounts that mav _he indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender’ means PLAZA BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated February 25, 2008, in the original principal amount
of $95,000.00 from Grantor to Lender, together with all renewals of, extensions of, modlificztions of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interes!ra.@ on the Note is a
variable interest rate based upon an index. The index currantly is 6.000% per annum. Payirerits on the Note
are to be made in accordance with the following payment schedule: in one payment of all outsia’iding principal
plus all accrued unpaid interest on March 2, 2010. In addition, Grantor will pay regular monthly payments of all
accrued unpaid interest due as of each payment date, beginning April 2, 2008, with ail subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to the
index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to the
index shall be calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream. NOTICE: Under no circumstances shall the interest rate on this Assignment be more than the
maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.




0806057137 Page: 8 of 8

UNOFFICIAL COPY

©Hd LZ0-HL OdPEONIdNADOYdHISYIVT T - PaAedsy SNl (v 9002 4041 'DU| “BUONNIOS 1HOUSUL] PuBuEy 1405 L00'01BE'Y oA Bupusn Ol HEsV]

< w/sz/zo SUXT NOISSIWWOD @%ﬁﬁﬂ
40 31vig
3 Avion s / 4 dxa uojsspuwos Ay
,_ _ > /$ / saJ| ISs]
E\w podanbansnadhel s é Zloaélels ki
/> oy} o} pue u| dlqnd Ale)O,
- Y2274l ,
>, 1e Buipisey - JAg
SaZz77 N
N _

M— 0z ‘%:&;47_ 7 Z'gj 1o Aep _j f S|y} [eas
‘ ' ‘pauonuawl wasey; sesodind

pUB $85N 8Y) 10] ‘pasp pue |08 Alejun|oi. DuUR 8ai) 18y 4o siy se juswubissy sy paubls ays 10 8y Jey) pabpsimowoe

pue 'SINIH 40 INJWNDISSY 8yl Pairaexs oym pue ul paquosep [enpiaipul 84 &9 0} UMouy W o} ‘SBYIN
‘d SND epj/e SBYIN sujueisuoy peareadde \euosiad ‘olgnd AlejoN paubisiapun ay) ‘ew alojeq Aep S|yl uQ

( W 40 ALNNOD
ss (
~F 7/ ﬂé///%ﬂ/ 40 31v1S

INFWOAITMONNIV TVNAIAO 4!

12140 pue puey Aw-fapun UaAI

——

seqIN 4 sng 72 SBYIN auguelISuoy

TS

‘HOLNVHD

‘8002 ‘62 AHYNHA34 NO @3LNY3X3 SI INIWND0J
SiHL “INIWNDISSY SIHL 40 SNOISIAOHd IHL TV AV3H ONIAYH SIDAITMONMIV A3INDISHIANN FHL

“JopuneJsyl spaasold pue jusiiAed 108402
pue aAI8081 0] PUB $8SB8| Yons ao1oju 0} Jybu s Joesr) uoieywy Jnoyym Buipniour ‘Isle| Jo Mou anp Jayiaym
‘anjeu pue pury AJaAs O S9SB| YONS WIoL) PaAIap &g 0} J0 paausp siyauaq pue syuawded Jeyio pue ‘Auadold
ay) woJi] spesoold pue spjoid ‘sielus) esueApe ‘slisodep AIINOaS JO USBD '9|GBAIZOS SIUNOOJE ‘s8snuoq
‘sa[eA0] ‘SANSS| ‘BLOOU| 'SNUBASS ‘Sjust jfe ‘uonelwl| Jnoyum ‘Buipnjoul ‘seses| aininy pue juasald e pue
Aue Jspun pug 0] ‘u| 1s88)ul pue 8 ‘siybu sininj pue Juass.d SJOJUBIL) JO (B SuBSW ,SIUSY, PIOM 8L "Sjudy

g abed (panunuod) 86066111 10N U0
S1N3H 40 INJWNNDISSY




