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MORTGAGE

DEFINITIONS

Words used in muliplr. sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21, Tuiain rules regarding the usage of wards used in this document are also provided in Section 16.

(A) “Seevrity Instrument” means this document, which is dated ~ February 19, 2008 | together
with all Riders to this document.

(B) “Borrower” is DEMETRIO LCRES AND ALICTA SANCHEZ HUSBAND AND WIFE AS
TENANTS B! THE ENTIRETY

. Borrower is the trustor under this Security Instrument.

(C) “ME RS" is Mortpgage Electronic Registration S; ster1s, Inc. MERS is a separate corporation that is acting
solely as a noriinee for Lender and Lender’s successors ana eusigns. MERS is the mortgagee under this Security
instrument. MERS is organized and existing under the Yaws ~7 Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MFE".S

(D) “Lenier” s INDYMAC BANK, F.S.B., A FEDERML.Y CHARTERED SAVINGS BANK

Lender is a Federal Savings Bank orgonized ‘and existing under the laws of
United Stites of America - Lender'snddressis 155 NORTH LiaFes iVENUE, PASADEIA,
Ca 91101
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(E) “Naote” means the promissory note signed by Borrower and dated February 19, 2008 . The

Note states tha: Borrower owes Lender three hundred forty seven thousand five hundred
and NO/100ths Dollars

(U.S.$ 347,500.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
and to pay the -ebt in full not later than March 1, 2038

) “Projierty” means the property that is described below under the heading “Transfer of Rights in the
Property.” ’

(G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(H) - “Ridirs” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b: executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
[J Ealloon Rider [] Planned Unit Development Rider [} Biweekly Payment Rider
[ 14 Family Rider ] Revocable Trust Rider

O Chher(s) [specify]

) “ Apg licable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances

and adzipistmitive tules and orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial Gpinians,

@ “Comiranit; Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other

charges that a'e in‘oorzd on Borrower or the Property by a condominium association, homeowners association or
similar organi::atior

(.9) “Electronic Funoz trausfer” means any transfer of funds, other than a transaction originated by check,
draft, or similir paper instrument, wiich is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, in. truct, or euthorize & financial institution to debit or credit an account. Such term
includes, but s not limited to, poim-vfsai= transfers, automated teller machine transactions, trensfers initiated by
telephone, wire transfers, and automated <le~s inghouse transfers.

(L) “Escrow Items™ means those items tla' are described in Section 3.

(M)  “Miscellaneous Proceeds™ means any cor.'pensation, settlement, award of damages, or proceeds paid by
any third part/ (other than insurance proceeds paid unae the coverages described in Section 5) for: (i) damage to,
or destruction of; the Property; (if) condemnation or othei-*usig of all or any part of the Property; (iii) conveyance
in lieu of concemnation; or (iv) misrepresentations of, or omizsizns s to, the value and/or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lenue: apainst the nonpayment of, or default on, the
Loan.

(0)  “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

@) “RESPA™ means the Real Estate Settiement Procedures Act (12 U.G.C.-82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As wsed in this Security
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Instrument, “RIESPA™ refers to all requirements and restrictions that ere imposed in regard to a “federally related
mortgage loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q)  “Suceussor in Interest of Borrower™ means any party that has taken title to the Property, whether or not
that party has a: sumed Borrower’s abligations under the Note and/or this Security Instrument.

TRANSFER CF RIGHTS IN THE PROPERTY

The b:neficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and pssigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and egreements under this Security Instrument and the Note, Faor this purpose, Borrower
irevocably grasts and conveys to Trustee, in trust, with power of sale, the following described property located in
the County of COOK

[Type of Iecording Jurisdiction) [Name of Recording Jurisdiction]
SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF

Parcel Identification Nc: 10363260170000
which currently' has the address of ©444 N MOZART ST
" Stre et}
CHICAGO , (dlirdis. 60645 (“Property Address”).
[City] [Zip Code]

Permanent In iex Number:

TOGHTHER WITH all the improvements now r *erzafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the praperiy. All replacements and additions shall also be
covered by thit Security Instrument. All of the foregoing is referru to in this Security Instrument as the “Property.”
Borrower undrstands and agrees that MERS holds only legal tit’c *5 rhe interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MP.5 (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, i=iuding, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender |ncluduns, but not limited to, releasing
and canceling this Security Instrument.

BORIROWER COVENANTS that Borrower is lawfully seized of the estate hireb; conveyed and has the
right 1o morigage, grant and convey the Praperty and that the Property is unencumbered, e4c :pt £or encumbrances of

record. Borrower warrants and will defend generally the title to the Property against all claims ai'd Jemands, subject
to any encumb ances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for netional use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and egree as follows:

1. Piyment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and lati: charges due under the Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3.
Payments due vnder the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrumer t received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following fotms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, truasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are ins ared by a federal agency, instrumentality, or entity; or (d) Electvonic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location 5 may be designated by Lender in accordance with the natice provisions in Section 15. Lender may
return any payrient or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may ac:ept any payment or partial payment insufficient to bring the Loan current, without waiver of any
,2hts hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
oblig<ied to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its schuauled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplied
funds =il Zorower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period o7 (im~, Lender shall either apply such funds or retum them to Borrower. 1f not applied earlier, such funds
will be applied o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Bcrriwer (night have now or in the future against Lender shall relieve Borrower from making payments
due under the Not ar.d this Security Instrument or performing the covenants and agreements secured by this
Security Instrminent.

2. Application (s P; yments or Proceeds. Except a. otherwise described in this Section 2, all payments
accepted and anplied by Lenderonall be applied in the following order of pricrity: (a) interest due under the Note;
(b) principal due under the Note; () cunvunts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it bccame due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Seerrity Instrument, and then 1o reduce the principal balance of the Note.

1f Len der receives a payment frezi Zarower for a delinguent Periodic Payment which includes a sufficient
arnount to pay any late charge due, the payme:it zuay be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstandiiug Lender may apply any payment received from Borrower to the
repayment of tlie Periodic Payments if, and to the ext:at that, each payment can be paid in full. To the extent that
any excess exiits after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepay;ien:s shall be applied first to any prepayment charges and
then as describid in the Note.

Any application of payments, insurance proceeds, or’dis=llaneous Proceeds to principal due under the
Note shall not ¢ xtend or pestpone the due date, or change the amcunt of *re Periodic Payments.

3.. Funds for Escrow Items. Borrower shall pay to Lend-¢ o' the day Periodic Payments are due under
the Note, until ‘he Note is paid in full, a sum (the “Funds”) to provide frjayment of amounts due for: (a) taxes and
assessments an i other ilems which can attain priority over this Security Instr:meni as a lien or encumbrance on the
Property; (b) lrasehold payments or ground rents on the Property, if any; () prem:ums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f«ry, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in aceardriize with the provisions of
Section 10. These items are called “Escrow Items.” At origination or at any time turi<=+he term of the Loan,
Lender may re juire that Community Association Dues, Fees, and Assessments, if any, bt escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish 1 Lender all notices
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of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrow:r’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items al any time. Any such waiver may only be in writing.
In the event of sich waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for whicl payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evident:ing such payment within such time period as Lender may require. Borrower’s obligation to meke
such payments .nd 1o provide receipts shall for ll purposes be deemed to be a covenant and agreement contained in
this Security Initrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to
pey Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may ex :rcise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any o all Escrow Items at any
time by a notic: given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in sich amounts, that are then required under this Section 3.

Lender’ may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the titse specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lendir shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
“utity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank “L.ender t hall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shais n7 chargy: Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ienas, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charee ITnless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall n':L %, required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, howev.r, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual account ng o’ thy, Funds as required by RESPA.

[f ther: is &' p1us of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordince with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notity-i3rirower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to mike up the shortage inuccardance with RESPA, but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrov, as dufined under RESPA, Lender shall notify Borrower as required by RESFA,
and Borrower shall pay 1o Lender the ainsun: necessary to make up the deficiency in accordance with RESPA, but in
no more than 1 monthly payments,

Upon payment in full of all sums'serurd by this Security Instrument, Lender shall promptly refund to
Borrower any F'unds held by Lender. ‘

4. Charges; Liens. Bomower shali pay”ail, taxes, assessments, charges, fines, and impositions
attributable to he Property which can attain priority aver this Security Instrument, leasehold payments or ground
tents on the Property, if any, and Community Association Dur's, Fees, and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in tiic'manner provided in Section 3.

Borrower shall promptly discharge any lien which-Fas zriority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation s7cu-ed by the lien in a manner acceptable to
Lender, but only so long as Barrower is performing such agreement; (%) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender'= zpinion operate to prevent the enforcement
of the lien whi e those proceedings are pending, but enly until such proceedir gs ar> concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the Jien *5 this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can‘a*:an: priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of i~ dat= on which that notice
is given, Borrower shall satisfy the Jien or take one or more of the actions set forth above in<nie Section 4.

Lender may require Borrower to pay a one-time charge for a rea} estate tax veri(icatirn and/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by fire, hazards included within the term “extended toversge,” end any other hazards
including, but 10t limited to, earthquakes and floods, for which Lender requires insurance. This insurance shail be
maintained in he amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuint to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice,
which right she ]l not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: () a one-time charge for flood zone determination, certification and tracking services; or (b) & one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar change occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in comnection with
the review of a1y flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage, " herefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the P operty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverige than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obained migh! significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
ssbused by .ender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrizaent. Thiese amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
witls spZininterest, upon notice from Lender to Borrower requesting payment.

“sJVinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprov/ s, h nolicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional los: payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shali promp?’y give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insuraice cove age, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shail in:lude = siandard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, drivower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promyii; by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the uuderlying insurance was required by Lender, shall be applied to restoration
or repair of th: Property, if the restoiaiisn or repair is economically feasible and Lender’s security is not lessened.
During such ¢ pair and restoration pericd, . ~uder shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Prover.y 0 ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertik:n promptly. Lender may disburse proceeds for the repairs and
restoration in ¢ single payment or in a series of progrers puyments as the work is completed. Unless an agreement is
meade in writing or Applicable Law requires interes. to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamnings on sucn groveeds. Fees for public adjusters, or other third parties,
retained by Bcrrower shall not be paid out of the insurance ;.o7ceds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's serurity would be lessened, the insurance proceeds
shall be applitd to the sums secured by this Security Instrumen, wkthar or not then due, with the excess, if any,
paid to Borrovrer. Such insurance proceeds shall be applied in the ord<r rovided for in Section 2.

If Bo Tower abandons the Property, Lender may file, negotiate >z settle any available insurance claim and
related mattery. 1f Borrower does not respond within 30 days to a notice fror Leider that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. Lhe 30-7ay period will begin when the
notice is giver. In either event, or if Lender acquires the Property under Section 227 otherwise, Borrower hereby
assigns to Lerder (a) Borrower's rights to any insurance proceeds in an amount not tu r#cerd the amounts unpaid
under the Notu or this Security Instrument, and (b) any other of Borrower’s rights (othcr thin the right to any refind
of unearned premiums paid by Borrower) under all insurance policies covering the Prapeity, ipsofar as such rights
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are applicable :0 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to »ay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year afler the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circomstances exist which are
beyond Borrovier's control,

7. Freservatioh, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allow the Property to deteriorate or commit waste o the Property. Whether
or not Barrow:r is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriora ing or decreasing in value due to its condition, Unless it is determined pursuant to Section 5 that
Tepair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioiation or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or
the teking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proce:ds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
coroletion of uch repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause.Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the {myof or pirior to such an interior inspection specifying such reasonable cause.

£. /Eorrower’s Loan Application. Borrower shall be in default if, during the Loan epplication process,
Borrower or 2.1vversons or entities acting at the direction of Bonower or with Borrower’s knowledge or consent
gave materiall 1 {a se, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material info-inai*sn) in connection with the Loan. Material representations include, but are not limited to,
representations conc..mi.g Borrower's occupancy of the Property as Borrower’s principal residence.

9. Frotectic = of Lender's Interest in the Property and Rights Under this Security lnstrument. If
(a) Borrower fitils to perforr/th¢, covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thit might signiflory affect Lender's interest in the Property and/or rights under this Security
Instrument (suh as a proceediig in FLiluptcy, probate, for candemnation or forfeiture, for enforcement of a lien
which may atiain priority over thic Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender ina»at and pay for whatever is reasonable or appropriate lo protect Lender's
interest in the roperty and rights under \hiz S<aurity Instrument, including protecting and/or assessing the value of
the Property, ind securing and/or repairing th- Ploperty. Lender’s actions can include, but are net limited to:
(8) paying any sums secured by a Jien which hes pntority aver this Security Instrument; (b) appearing in court; and
(c) paying reaionable attorneys® fees to protect its “uerost in the Property and/or rights under this Security
Instrument, including its secured position in a bankrintcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change loZks, replace or board up doors and windows, drain water
from pipes, eli ninate building or other code violations or Quprrous conditions, and have utilities turned on or off,
Although Lenc er may take action under this Section 9, Lender dues it have to do so and is not under any duty or
obligation to dn so. 1t is agreed that Lender incurs no liability for aot Zakiag any or all actions authorized under this
Section 9.

Any smounts disbursed by Lender under this Section 9 shall h<come additional debt of Borrower secured
by this Securit/ Instrument. These amounts shall bear interest at the Nate ra‘e fror: the date of disbursement and
shall be payablz, with such interest, upon notice from Lender to Borrower requeting ~ayment.

If this Security Instrument is on a leasehold, Borrower shall comply with al’ the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not meige viics Lender agrees to the
merger in writig.

10. DMortgage losurance. 1f Lender required Mortgage Insurance as a conditio of waking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If) for any reason, the
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Mortgage Insuiance coverage required by Lender ceases to be evailable from the mortgage insurer that previously

provided such nsurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insuiance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance prev ously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent
Mortgage Insmance coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated pay:nents that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
Tetain these pa;/ments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower iny interest or earnings on such loss reserve, Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender aga n becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable
loss reserve, witil Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borro ver and Lender providing for such termination or ntil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for cerlain losses it may
incur ”Rorrower does not repay the Loan as agreed. Borrower i; not & party to the Mortgage Insurance.

wiprigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agiercsrit; with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and cond’ion that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreeme 3is. aay require the mortgage insurer 1o make payments using any source of funds that the mortgage
insurer may ha se #7ail+!de (which may include finds obtained from Mortgage Insurance premiums).

As a r2sult or these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any uffiliat= Ui any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) 7 poition of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurr’s tisk, or teducing losses. 1f such agreement provides that an affiliate of Lepder
takes a share of the insurer's risk in cxeiange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” urther:

() Any such agreements wiil ot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or iy other terms of the Lozu. “3uch agreements will not increase the amount Borrower will owe
for Mortgage . nsurance, and they will not on*.d~ Borrower to any refund.

(b) Any such agreements will not ffect the rights Borrower has - if any — with respect to the
Mortgage lnsirance under the Homeowners Protrition Act of 1998 or any other law. These rights may
include the right to receive certnin disclosures, to reauest and obtain cancellation of the Mortgage Insurance,
to bave the Mortgage Insurance terminated avtomat’call), and/or to receive a refund of any Mortgage
Insurance pre niums that were unearned at the time of suca ~ancellation or termination.

I Assignment of Miscellaneous Proceeds; Fors:iiari. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shill Ve applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lerds. s security is not lessened. During such
repair and restcration period, Lender shall have the right to hold such Miscelle ieons Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed. to Yender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the rejia’is end resioration in 2 single
disbursement ar in & series of progress payments as the work is completed. Unless ax-agrzmeat is made in writing
or Applicable [.aw requires interest to be paid on such Miscellaneous Proceeds, Lender she!l not be required to pay
Borrower any interest or camings on such Miscellaneous Proceeds. If the restoration or repair is-not economically
feasible or Len fer's security would be lessened, the Miscellaneous Proceeds shall be applied to *he sums secured by
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this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous
Proceeds shall se applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fuir market value of
the Property it mediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums setured by this Security Instrument jmmediately before the partial taking, destruction, or loss in value,
unless Borrow:r and Leader otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (&) the tota] amount of
the sums securzd immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Praperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inunediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immec jately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writir g, the Miscellanecus Proceeds shall be epplied to the sums secured by this Security Instrument
wbiher or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as deluied in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender/witiin 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds ¢i*licii to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then<du=-"“Cnposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
egainst whom ‘3ol ovzer has a right of action in regard to Miscellaneous Proceeds.

Borrowe: shz be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgrient, Cou’d rsult in forfeiture of the Property or other materia) impairment of Lender’s interest in the
Froperty or rights uuder this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinslate as providzd ir. S~ction 19, by causing the action or proceeding to be dismissed with & ruling that,
in Lender's judgment, precluaes rorfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Secur’sy listrument. The proceeds of any award or claim for damages that are
attributable to he impairment of Lener’s interest in the Property are hereby assigned and shall be paid to Lender.

All V.iscellaneous Proceeds tha! are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbeaepiire By Lender Not a Waiver, Extension of the time for payment
or modificatio) of amortization of the sums secur :d by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not oper(e to release the liability of Borrower or any Successors in
Interest of Borower. Lender shall not be required to somm=nce proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instnment by reason of any demand made by the Grip'aal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right orien'edy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Kiteiest of Borrower or in amounts less than the
amaunt then due, shall not be a waiver of or preciude the exercise of any r'zbtor remedy.

13. loint and Several Liability; Co-signers; Successors ana AssigrsDound. Borrower covenants and
agrees that Bo:tower’s obligations and liability shall be joint and several. How :ver, anv Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-sigoer”): (a) is co-signiug Zoie Security Instrument only to
mortgage, grar t and convey the co-signer’s interest in the Property under the terms of thic Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) sgrers that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with régird to the terms of this
Security Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrawer's
obligations unter this Security Instrument in writing, and is approved by Lender, shall obtein all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lencer.

14. Loan Charges. Lender may charge Borrower fees for services performed in conmection with
Borrower’s delault, for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any
other fees, the .1bsence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed a:. & prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted .
limits, then: (a any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct paymen'. to Berrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
vdhoit any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptence of my such refind made by direct payment to Borrower will constitute a waiver of any right of action
Bor/ow=: might have arising out of such overcharge.

7. Motices, All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing: Ary notice to Borrower in connection with this Security Instrument shall be deemed to have been given
1o Borrower wucn mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to/an one Borrower shall constitute notice to all Borrowers unless Applicable Law cxpressly
requires othervise. /i hy notice address shall be the Property Address unless Borrower has designated a substitute
notice address by noti’=io Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifizs a procedurr o~ reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specifiid Jrocedure. There may be only one designated notice address under this Security
Instrument at iny one time. Aiy notizc-to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s ad dress stated herein un ess L.nder has designated another address by notice to Borrower. Any notice in
connection with this Security Instrumuat «iiall not be deemed to have been given to Lender until actuslly received by
Lender. 1f any notice required by this Jerlrity Instrument is also required under Applicable Law, the Applicable
Law requirem :at will satisfy the correspond!og 7 2ouirement under this Security Instrument.

16, (overning Law; Severability; Pu'es of Construetion. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which iz Property is located. All rights and obligations contained
in this Securiy Instrument are subject to any requit:ments and Jimitations of Applicable Law. Applicable Law
might explicit y or implicitly allow the parties to agree by roni-act or it might be silent, but such silence shall not be
construed as 2 prohibition against agreement by contract. Inp< event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such ccnfliZe shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflictir g »rovision.

As 1sed in this Security Instrument: (a) words of the ngiculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words iz the singular shall mean and include the
plural and vic: versa; and (c) the word “may” gives sole discretion without any Gbipation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Not» and ofibis Security Instrument. .

18. Transfer of the Property or a Beneficial Interest in Borrower. Ac'ur<d in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, bu' ne. Fimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or <scrw agreement, the intent
of which is th: transfer of title by Borrower at a future date 1o a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person iind a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may re juire immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Leniler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of nof less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borower fails 1o pay these sums prior to the
expiration of 1} 5 period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demarid on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall bave the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
() five days b« fore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or {c) entry of a judgment
enforcing this Siecurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenant;; or agreements; (c) pays al) expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys’ fees, property inspection and veluation fees, and other fees imcurred for the
purpase of prolecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
ietior as Lencer may reasonably require to assure that Lender’s interest in the Property end rights under this
Secur’.y Instru nent, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
uncharsed unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatvaicr. sims and expenses in one or more of the following forms, as selected by Lender: (g) cash; (b) money
order; (c)'cert’ =4 check, bank check, treasurer’s check or cashier’s check, provided rny such check is drawn upon
an institution whcse deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upan rinst.ement by Borrower, this Security Instrument and cbligations secured hereby shall remain
fully effective as if o acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration ur der Se=Lon 18.

20. Sale of Note; ‘Chenge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secuiiy Jastrument) can be sold one or more times without pricr notice to Borrower, A sale
might result in 8 change in the entity (icwn as the “Loan Servicer”) that collects Periodic Payments due under the

Note and this Security Instrument ‘ind performs other mortgage loan servicing obligations under the Note, this -

Security Instrument, and Applicable Law. 1)xere also might be one or more changes of the Loan Servicer unrelated
to @ sale of the Note. If there is a change ={ *ic Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the ner. J.0an Servicer, the address to which payments should be made and
any other info:mation RESPA requires in connect on with a notice of transfer of servicing. If the Note is sold and
thereafier the |.oan is serviced by a Loan Servicer othe: iy the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Scrvicer or be transferred 10 2 successor Loan Servicer and are
not assumed b7 the Note purchaser unless otherwise provid<d by the Note purchaser.

Neithzr Borrower nor Lender may commence, jciisor be joined to any judicial action (as either an
individua) fitifjant or the member of a class) that arises fron: e other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provisica of, or any duty owed by reasan of, this
Security Instriment, until such Borrower or Lender has notifiea ‘e other party (with such notice given in
compliance with the requirements of Section 15) of such alleged bre'=ii and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action, 1f Aplicoble Law provides a time period
which must el ipse before certain action can be taken, that time period will be deemer to be reasonable for purposes
of this paragreph. The notice of acceleration and opportunity to cure given to Bor. 0@ pursuant to Section 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be dewmed 4o satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. !azardous Substances. As used in this Section 21: (a) “Hazardous Substanc ;5" ar= those substances
defined as tox ic or hazardous substances, pollutants, or wastes by Environmental Law and the ; okowing substances:
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gasoline, keros:ne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means faderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as
defined in Env ronmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, ar otherwise trigger an Environmental Cleanup.

Borro'ver shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or hreaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance,
creates a condi‘ion that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, ise, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to oe appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, haz: rdous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any gavetninental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
liriited to, any spilling, leakiog, discharge, release or threat of release of any Hazardous Substance, and (c) any
<undiion caus:d by the presence, use or release of a Hazardous Substance which adversely affects the value of the

Propriiy. If Borrower learns, or is notified by any govemmental or regulatory authority, or any private party, that -

any reiovitl o: other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

prompuy” trhe all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any oblizaticr rx Lender for an Environmental Cleanup.

NON- UM(FC.‘M COVENANTS. Borrower and Lender further covenant and agree as follows:

22, sceeliralion; Remedies. Lender shall give natice to Borrower prior to acceleration following
Borrower's b -eack-. any covenant or agreement in this Security Instrument (but mot prior to acceleration
under Section 18 unless A spli:able Law provides otherwise). The notice shall specify: (a) the default; (b) the
action requir:d to cure the d<wmult; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default m-5t e cured; and (d) that failure to cure the default on or before the date
specified in tt e notice may resuit in acceleration of the sums secured by this Security Instrument, foreclosore
by Judicial proceeding and sale of th. Pioperty. The notice shall further inform Borrower of the right to
reinstate nfie; acceleration and the rigiil's. a:sert in the foreclosure proceeding the non-existence of a default
or any other /lefense of Borrower to acceier=d~n and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender at its optior may require immediate payment in ful) of all sums secared by
this Secority Instrument without further demand apu, may foreclose this Security Instrument by judieial
proceeding. 1.ender shall be entitled to collect all ¢Xpenses incurred in pursuing the remedies provided in this
Section 22, in:luding, but not limited to, reasonable att/rneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured oy this Security Instrument, Lender shall release this
Security Instnment. Borrower shall pay any recordation costs. *erJ=r may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is peid to a third party fur sv.vi«es rendered and the charging of the fee is
permitted und :r Applicable Law.

24, 'Waiver of Homestead. In accordance with Iflinois lav:. 1":¢"Borrower hereby releases and waives ali
rights under aid by virtue of the [llinois homestead exemption laws.

25. Flacement of Collateral Protection Insurance. Unless Borrovier prrvides Lender with evidence of
the insurence ;overage required by Borrower s agreement with Lender, Lender mry ;ushase insurance at Borrower
s expense to protect Lender s interests in Bomower s collateral. This insurance may, buc »=ed not, protect Borrower
s interests. T1e coverage that Lender purchases may not pay any claim that Borrower mei<es or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but cnly after providing Lender with evidence that Borrower has obtained insurm.ct as required by
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Borrower s an| Lender s agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible
for the costs o that insurance, including interest and any other charges Lender may impose in connection with the
placement of tlie insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. The costs of the insurance may be
more than the t.ost of insurance Borrower may be able to obtain on its own.

BY 5.GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument an¢ in.any Rider executed by Borrower and recorded with it.

(Seal)
-Borrower
{Printed Name]

CTTIND CoT P

ALICIA SANCHEZ oirower
[Prinfed Name)

(Seal)
-Borrower
[Printed Name]

(Seal)
-Borrower
[Printed Name]

[Acknowledgment o Fullawing Page]
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ACKNOWLEDGMENT

State of §
§
County of __ [’0 0 k §

Befor:: me the undersigned authority, on this day personally appeared DEMETRIO FLORES and ALICIA

SANCHEZ

» known to me (or proved to me through an identity
card or other documenl) to be the person(s) whose name is subscribed to the foregoing instrument, and
acknowledged fo me that he/she/they executed the same for the purposes and consideration therein expressed.

14

Giver under my hand and seal on this

(Seal

OFFICIAL SEAL

LISA RINANDO
NOT ARY PURLIC - STATE OF ILLINOIS
MY COMMSSION EXPRES:06/16/08

NAAAA S
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THE NORTH 1/2 017 LOT 3 IN BLOCK 5 IN DEVON AVENUE ADDITION TO ROGERS PARK, A
SUBDIVISION IN THE SOUTHEAST 1/4 AND THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 1., EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  10-36-326-017-0000

Commonly known as: 6444 NORTH MOZART
CHICAGO, IL 60645
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