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MORTGAGE 0005947441

DEFINITIONS

Words used in multiple sections of this documer t are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the assge of words used in this document are also provided
in Section 16.

(A) " Security Instrument" means this document, whichis Gavsd, February 20, 2008 ,
together with all Riders to this document.
(B) "Borrower' is

FRANK TENU1O An Unmarried Man

Borrower is the m under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

Natioral City Bank
Lender is a Fational Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@),-8(1L) woro,
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Lender’s addressis 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the morigagee under this Security Instrument.
(D) "Note" me:ins the promissory note signed by Borrower and dated  pebruary 20, 2008
The Note states that Borrower owes Lender

THO HUNDRED SIXTY TWO ZHOUSAND ONE HUNDRED SIXTY & 00/100 Dollars
Us.$ 262,160.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymen*s-and t pay lhe debtin full not later than  March 1, 2038
(E) "Freperty” means the property that is described below under the heading "Tm\sfer of Rights in the
Property.”
(F) "Loan" wsiw the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nuie ai all sums due under this Security Instrument, plus interest.
(G) "Riders" incan; 8l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuiua by Borrower [check box as applicable]:

Adjusiabk. Rate Rider [ | Condominium Rider Second Home Rider
Balloon Rider "“lam ed Unit Development Rider 1-4 Family Rider
VA Rider ivelly Payment Rider Other(s) [specify)

(H) “Applicable Law" means all controling anplicable federal, state and local stattes, regulations,
ordinances and administrative rules and orders (.hat ave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Communily Association Dues, Fees, and Assvezints means all dues, fees, assessments and other
charges that ae imposed on Bomower or the Propurty v a condominiumi association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, o.tier than a transaction originated by check,
draft, or simila: paper instrument, which is initiated through an eleci-cnic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorize a financia) institution to debit or credit an
account, Such term includes, but is not limited to, point-of-sale wracfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated (leacghouse transfers.

(K) "Escrow Iiems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settiement, award of dzmagss, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describvd in Section 5) for: (3)
damage to, or destruction of, the Property: (ii) condemnation or other taking of all or any (sart « f the Property;
(iif) conveyanc:: in lieu of condemnation; or (iv) misrepresentations of, or omissions as 1, 7 v2lue and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) 2ny amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and ils
implementing rzgulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time lo time,

- or any additional or successor legislation or regulation that governs the same subject matter, As used in this

Security Instruinent, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally relati:d mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
Inittat «
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This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications o the Note; and (ii} the performance of Borrower's covenants and agreements under this
Security Instrurient and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender andoulﬁn%'er's successors and assigns, the following described property located in the

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jarisdiction):
Parcel ID Numter: which currently has the address of
#00 N DEARBORN ST ™% 1504, o [Stres]
CHICAGO [City), linois 0601 (Zip Code]
("Property Address"):

TOGETH)R WITH all the improvements now or tercafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the progeriy. All replacements and additions shall also
be covered by (his Security Instrument, All of the foregoing i r-fcired to in this Security Instrument as the
"Pl'operty."

BORROWER COVENANTS that Borrower is lawfully seised of e cstate hereby conveyed and has
the right to mcrigage, grant and convey the Property and that the Properiy s unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the titie to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national us: anv, non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrumer ¢vering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment chirges and laie charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3, Payments due under the Note and this Security t shall be made in US.

Initials:]".
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currency. However, if any check or other instrument reccived by Lender as payment under the Note or this
Security Instrument is returmed to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments «re deemed received by Lender when received at the location designated in the Note or at
such other locaton as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may returm any payment o partial payment if the payment of partal payments are insufficient to bring
the J.oan curreni. Lender may accept any payment of ial payment insufficient w bring the Looan current,
wiuow; waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments i
the forare. but Lander is not obligated to apply such payments at the time such payments are accepted. If each
Periodi: Puvment is applied as of its scheduled due dae, then Lender need not pay interest on unapplied
funds. Lesder miay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does 151 do so within a reasonable period of time, Lender shall either apply such funds or refum
them to Borrowes. a0t applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediawel; rrior to foreclosure. No offset or claim which Borrower might have now of in the
future against Lender shal relieve Borrower from making payments due under the Note and this Security
Instrument or performing . ~venants and agreements secured by this Security Instrument.

2. Applicalion of Paymen?; ot Proceeds. Except as otherwise described in this Section 2, all payments
accepted and aplied by Lendec shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note, (c) amounts due under Section 3. Such payments shall be applied to
each Periodic Pziyment in the order in wh ch it became due. Any remaining amounts shall be applied first to
late charges, second to any other amounte uuc umder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bosrnwer for a delinquent Periodic Payment which includes a
sufficient amourt to pay any late charge due, the pavinent may be applied to the delinquent payment and the
late charge. If more than one Peri ic Payment is outiteidiag, Lender may apply any payment received from
Borrower o the repayment of the Periodic Payments if/aps - the extent that, each payment can be paid in
full. To the extent that any excess exists after the paymers it applied to the full payment of one or more
Periodic Payments, such excess may be applied to any lai charp=: due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in thi: Note.

Any application of payments, insurance proceeds, or Miscellaner a* Proceeds 10 principal due under the
Note shall not ex:tend or postpone the due date, of change the amount, ox the Papiodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Taziofic Payments are due under
the Note, until t3e Note is paid in full, a sum (the "Funds") to provide for paym:at of amounts due for: (a)
taxes and assessments and other items which can atain priority over this Secuzy Instrument as a lien of
encumbrance on the Property; (b) leasehold payments or ground rents on the Proper y, if any; (c) premiuns
for any and all insurance requited by Lender under Section 5; and (d) Mortgage Insuruice promiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Morigage Insuranss oremiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origiation or at any
time during the: term of the Loan, Lender may require that Community Association Duel, Fees, and
Assessments, if ‘iny, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow- Iiem.
Borrower shall promptly furnish to Lender all natices of amounts to be paid under this Section, Borrower
shall pay Lende: the Funds for Escrow Tiems unless Lender waives Borrower's obligation to pay- the Funds
for any or all Excrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

C
Inklals:
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shall pay directly, when and where payable, the amounts due for any Bscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receijts shall for all purposes be deemed 1o be a covenant and agrecment contained in this Security
Instrument, as ta¢ phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Bscrow liem,
Lender may exercise its rights under Section 9 and pay such amount and Borrowex shall then be obligated
under Section 9 10 repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

L:nder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds at th time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require ‘ansler FESPA. Lender shall. estimate the amount of Funds due on the basis of current data and
reasonable sty ates of expenditures of future Escrow Tiems or otherwise in accordance with Applicable Law.

The Fun s shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (includizg ).ender, if Lender is an institution whose deposits are so insured)-or in any Federal Home
Loan Bank. Lendér £0s" apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lende: shall not-charge Borrower for holding and applying the Funds, annpally analyzing the
escrow account, or veriying e Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permils Lender 1 ~ake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paic. on tne Funds, Lender shall not be required 10 pay Borrower any interest or
carnings on the Funds. Borrower and Y.ender can agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Borrower, without chiarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ssaiow, as defined under RESPA, Lender shall account to
Bormower for the excess funds in accordance with RRSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borruwes as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortag? i nccordance with RESPA, but in no more than 12
monthly payments. If therc is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrowe: as required by RESPA, and Borrower shali pry to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mezthly payments.

Upon payrent in full of all sums secured by this Security Instrunsat, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assesSMEMS, raarges, fines, and impogitions
attributable to the Property which can attain priority over thiis Security Insiumeat, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and (Assessments, if any. To the
extent that these items are Escrow Iiems, Borrower shall pay them in the manner piuvided.in Section 3.

Borrower shall promptly discharge any lisn which has priority over this Sec ity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a m2aes acceptable to
Lender, but only o long as Borrower is performing such agreement; (b) contests the lien ix guod faith by, or
defends against enforcement of the lien in, kegal proceedings which in Lender’s opinion operatc fo zrevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings arc cuncluded;
or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien 10 this
Security Instruinent. If Lender determines that any part of the Property is subject to a lien which can aftain
priority over this Security Instrument, Lender may give Borrower a notice. identifying the lien. Within 10

Initlats;!
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days of the date: on which that notice is given, Borower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 8 one-time charge for a real esiate tax verification and/or reporting
service used by .ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurec| against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inchuding, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance shall e maintained in the amounts (including deductible Jevels) and for the periods that Lender
requires. What 1.ender requires pursuant to the preceding séntences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapmove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrov.& to pay, in connection with this Loan, cither: () a one-time charge for flood zone determination,
certificedor, and. tracking services; or (b) a one-time charge for flood zone determination and certification
services #7.d fubsequent charges each time remappings or similar changes occur which reasonably might
affect such deicnnination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Tede:al Emergency Management Agency in connection with the review of any flood zone
determination resuitinZ from an chjection by Borrower.

If Borrow?s fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiup and Borrower's: expense. Lender is under no obligation to purchase any
particular type or amount oi covezzae. Therefore, such coverage shall cover Lender, but might or might not
protect Borrowe, Borrower's euity in the Property, or the contents of the Property, against any risk, hazard
or lLiability a| might provide greaer or lesser coverage than was previously in effect. Bomower
acknowledges that the cost of the Infaraic? cOVerago S0 obtained might significantly exceed the cost of
insurance that Eiorrower could have obia’u i Any amounts disbursed by Lender undes this Section 5 shall
become additional debt of Borrower secured by Giiz Security Instrument. These amonnis shall bear interest at
the Note rate from the date of disbursement ane! shail be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insuraice policies required by Lender and ‘epswals of such policies shall be subject o Lender’s
right to disapprove such policies, shall include a stardard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payse. Lender shall nave the right to hold the poticies and renewal
certificates. If 1.ender requires, Borrower shall promptly givc to Lender all receipts of paid premiums and
renewal notices If Borrower obiains any form of insurance cover.ge, 1.0* otherwise required by Lender, for
damage to, or (estruction of, the Property, such policy shall include 8 siandard mortgage clause and shall
name Lender as mortgages and/or as an additional loss payee.

In the eveirt of loss, Borrower shall give prompt notice 10 the insurance Cwsier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boaower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was roquire? by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is eccaomizally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snal” hrve the right to
hold such insurince proceeds until Lender has had an opportunity to inspect such Property $o casure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undert:ken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series ol progress
payments as th: work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of th: insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
tepair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether ot then due, with the

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matiers, If Borrower does not respond within 30 days © a notice from Lender that the insurance
carrier has offeted to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borriwer hereby assigns to Lender (a) Bomower’s rights to any insurance proceeds in an amount
not to exceed th amounts unpaid under the Note o this Security Instrument, and (b) any other of Borrower's
rights (other thun the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the
Note o1 ihis Security Instrument, whether or not then due.

6. Oc upancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 4ay’ after the execution of this Security Instrument and shall continue to occupy the Property as
Bomrower's puc'pal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiich consent ghall not be unreasonably withheld, or unless extenuating circumstances
exist which are heyond Porrower’s control.

7. Preservation, Mzintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage: of impax S roperty, allow the Property to deteriorate or commil waste on the Property.
Whether or not Borrower is resid“s3 in the Property, Borrower shiall maintain the Property in order 10 preveni
the Propesty from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant {0
Section § that repair or restoration i, no. economically feasible, Borrower shall promptly Tepair the Property if
damaged to avoid further deterioraticn or damage. If insurance or condemnation proceeds are paid in
connection witt damage to, or the taking i, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releas i proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment. or in a series of progress paymenis as the work is
completed. If the insurance or condemnation proceess-are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for (4e completion of such repair or restoration.

Lender or ifs agent miay make reasonable entries vyon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the iLsprovements on the Property. Lender shall give
Bormrower notice: at the time of or prior 1o such an interior inspection spacifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, taring the Loan application process,
Bofrower o any persons of entities acting at the direction of Borrowe ot with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate mformation Ox SP.LIPSNLS to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matu ‘ax ropresentations include, but
are not limited 10, representations concéming Borrower’s occupancy of the Propeity as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this S:curi;y Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instram s, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right under this
Security Instwnent (such as a proceeding in bankruptcy, probate, for condemnation or farfzitare, for
enforcement of a lien which may aitain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/er essessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority cver this Security Instrument; (b) appearing in court, and (c) paying reasonable

Initial
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attomeys’ fees 1) protect its interest in the Property and/or righs under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to male repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do s0. It is agreed that Lender incurs no hiability for not taking any or all actions
authorized unde: this Section 9.

Any amounis disbursed by Lender under this Sectiori 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement ard shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

17 this Security Instrument is on a feaschold, Borrower shail comply with all the provisions of the lease.
If Borrawer acquires fee tide to the Property, the leasehold and the fee title shall not merge uniess Lender
+5 Ihe merger in writing.

10, Vurtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower chaf pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Tisrrance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provideZ uch insurance and Borrower was required to make separately designated payments
toward the premiuay, fsr Morigage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent j~-the Mortgage Insurance previously in effect, al a cost substantially equivalent o
the cost to Borrower o/ the Tviongage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If subsantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the a nourt of the separately designated payments that were due when the insurance
coverage ceasexl to be in effect * o-Jor will accept, use and retain these payments as 8 non-refundable loss
reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultiinately paid in full, and 1erer shall not be required to pay Borrowet any interest or earmings
on such loss reserve. Lender can no longal require Joss reserve payments if Mortgage Insurance COverage (n
the amount and for the period that Lender reqyires) provided by an insurer selecied by Lender again becomes
available, is obtained, and Lendet requires seperately designated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insuran’e 75.a condition of making the Loan and Borrower was
required to male separately designaiod payments tcward the premiums for Morigage Insurance, Borrower
shall pay the pramiums reqf ired to maintain Mortgage (st mee in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insuracce ends in accordance with any written agreement
between Borrower and Lender providing for such terminatio’s <¢ untl termination is required by Applicable
Law. Nothing il this Section 10 affects Borrower’s obligation to p”.y interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that parchaszs the Noie) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is nola raity to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduee losses. These agreements are
on terms and conditions that are satisfactory to the morigage ingurer and the other party (or parties) to these
agreements. Th:se agreements may require the mortgage insurer to make paymeTis using any source of funds

that the mortgage insurer may have available (which may include funds obtained frum Mortgage Insurance

ums).

As a resu.t of these agreements, Lender, any purchaser of the Note, another insure:, a2y reinsurer, any
other entity, or any affiliate of any of the forégoing, may receive (directly or indirectly) amor=ts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurai.ce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement prevides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the armmgement is often termed "captive réinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Amy .suchagreemenfswillnotaﬂecttherightsl!omwerhas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may

tion

inclade the rizht to receive certain disclosures, to request and obtain can the Mortgage

m-s(lL) {001 pagedot 15 Form 3014 1/01
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Insurance, to hive the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insmanee premiums that were unearned at the time of such cancellation or termination.

11. Assigtment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is tﬁan.gged,mch Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have. the right to hold such Miscellaneous Proceeds until
Lendexhashadmoppomitymhmpecmmhpropmymmmewoﬁhasbeenwmplemdmm&r's
satisfaction, pro'vided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
resloration in a iingle disbursement or in a series of progress payments as the work is completed. Unless an
agreemv:nt is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lend:r sbll not be required to pay Berrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoratio: Ur repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds sual' le applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it zay paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event uf 4 u*al taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sur.is secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

n the eveat of a partia’ tasing, destruction, or loss in value of the Property in which the fair market
value of the Property immediaict; before the partial taking, destruction, or Joss in value is equal to or greater
than the amourt of the sums secured vy this Security Instrument immediately before the partial taking,
destruction, or §ss in value, unless Eorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be. reduced oy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of e s secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marke: saive of the Property immediately before the partial taking,
destruction, or 1oss in value, Any balance shall be pai% w Borrower,

In the event of a partial taking, destruction, o: loss in value of the Property in which the fair market
value of the Property immediately before the partial takirg, destruction, or loss in value is less than the
amount of the sums secured immediately before the par.al iaking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceslzneins Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are e e,

If the Proerty is abandoned by Bomrower, or if, afier notice b Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle « cla'm for damages, Bomower fails
1o respond to Lender within 30 days after the date the notice is given, Lendas is authorized to collect and
apply the Miscellaneous Proceeds either 1o restoration or repair of the Propesty ot'to the sums secured by this
Security Instrurnent, whether or not then due. "Opposing Party" means the thic? iy that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 34 regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminid, is Sequn that, in
Lender’s judgment, could result in forfeiture of the Property ar other material impairment of _end r's interest
in the Property or rights under this Security Instrument. Borrower can-cure such a default and, i #ecsicration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be dismisse” with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairiaen:_of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or ¢(air
for damages thit are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Misce! laneous Proceeds that are not applied t restoration or repair of the Property shall be applied
in the order provided for in Section 2.

@;sm) {0010) Page 90115 Form 3014 /01
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any Successars in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, withcut limitation, Lender’s acceptance of payments form third persons, entities or SuCcessors in
Interest of Borrawer of in amounts less than the amount then duc, shall not be waiver of or preclude the
exercise of any right or remedy.

13. Joint smd Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Sourity Instrument but does not execuie the Note (a "co-signer"): (a) is co-signing this
Security Instrunient only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Berrower can agree to extend, modify, forbear of make
any accommoditions with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

subject to the provisions of Section 18, any Successor in Interest of Borrower who assufes Bormower's
obligatzas uncer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Bormrover' s tights and benefils under this Security Instrument. Borrower shall not be
Borowe: s ~bligations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The co: enanis and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefiL. %ie <CCESSOLS and assigns of Leader.

14. Loan Chsrees. Lender may charge Bomower fees for services performed in connection with
Bomower's defauii, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrusnent, in¢ jud'ng, but not limited to, atorneys® fees, property inspection and valuation fees. In
regard to any other fees, ths absence Of express authority in this Security Instrument to charge a specific fee
10 Borrower shill not be cons.aca as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by.rhis Security Instrument or by Applicable Law.

If the Logn is subject to a law w/hich sets maximurh loan charges, and that law is finally interpreted S0
that the interes; or otlier loan charges collscied or 0 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan ~'=ge shall be reduced by the amount necessary 10 reduce the charge
1o the permitted limit; and (b) any sums alrerZ; collected from Borrower which exceeded permitied limits
will be refunded 10 Borrower. Lender may cl oose to make his refund by reducing the principal owed under
the Note or by making a direct payment to bur-ower. If a refund reduces principal, the reduction will be
treated as a pértial prepayment without any pregavieent charge (whether or not a prepayment charge is
provided for urder the Note). Borrowes’s acceptance o7 sv such refund made by direct payment to Borrower
will constitute » waiver oOf any right of action Borrower mib* have arising out of such overcharge.

15. Notic:s. All notices given by Borrower or Lendér 71 connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with uis Serity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or wlen a:pally delivered 10 Borrower's notice
address if sent by other means. Notice to any on¢ Borrower shaii constitute notice to all Borrowers unless

only one designated notice address under this Security Instrument at any one tinic. APy notice to Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender’s address st \ed )ierein unless Lender
has designated another address by notice to Borrower. Any notice in connection with 2as Lecurity Instrument
shall not be decmed to have been given to Lender until actually received by Lender. If any potice required by
this Security Instrament is also required under Applicable Law, the Applicable Law requicezent will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severahility; Rules of Construction, This Security Instrament shali be governed
by federal law and the taw of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicily or impliciily allow the parties to agree by conitract of it might be silent, but
such silence shall not be construed as 2 prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument of the Note.conflicts with Applicable Law, sach conflict shall

Initials)
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not affect other provisions of this Security Instrument of the Note which can be given effect withiout the
conflicting provision.

As used ia this Security Instrument (a) words of the masculine gender shall mean and include
corresponding reuter words of words of the feminine gender; (b) words in the singular shall mean and
include the pluril and vice versa; and (c) the word “may” gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transler of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the 1>roperty" means any legal ar beneficial interest in the Property, including, but not limited to,
tho beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or €SCTOW
agrecnent, the iatent of which is the transfer of title by Borrower at & future daie to a purchaser.

{f =1 or any part of the Propesty or any Interest in the Property is sold or transferred (or if Borrower is
not a natuee! oeison and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writlen
consent; Lende:: may require immediate payment in full of all sums sccured by this Security Instrument.
However, thiz ogtion shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exrvises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of wot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower sau’t pay all sums sccured by this Security Instrument. If Borrower fails to pay these
sums prior 10 the expiraucii of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noti<e 0i demand on Bomower.

19. Borrower’s Right o Poinstate After Acceleration. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued a3 any time prior
1 the earliest of: (a) five days before 82" %1 the Property pursuant {0 Section 22 of this Security Instrument;
(b) such other geriod as Applicable Law night specify for the termination of Botrower’s right 1o reingtate; or
(c) entry of a judgment enforcing this Secv:ity Tnstrument. Those conditions are that Borrower: (a) pays
Lender all sum: which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other onvenanis of agreements; (c) pays all expenses incurred in
enforcing this Security Insrument, including, but ot limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred tor (b purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (&) takes such action as Lender may reasonably
require to assure that Lender'’s interest in the Property and rights under this Security Instrument, and
Bomower's obligation to pay the sums socured by this Security _nstrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require the Fomower pay such reinstatement Sums
and expenses i1 one Or MOre of the following forms, as selected by Lawsr (a) cash; (b) money ‘order; ©)
certified check, bank check, weasurer’s check or cashier’s check, provided a7 sxch check is drawn upon an
institution whos¢ deposits are insured by a federal agency, instrumentality or exty; of (d) Electronic Funds
Transfer. Upor. reinstatement by Borrower, this Security Instrument and obligatiore. secured hereby shall
remain fully efiective as if no acceleration bad occurred. However, this right to rein: tate ¢ hall not apply in thé
case of accelerziion under Section 18.

20, Sale ¢f Note; Change of Loan Servicer; Notice of Grievance. The Note or a paria! interest in the
Note (together with this Security Instrument) can be sold one. or more times without prior nctice 1 Borrower.
A sale might rosult in a change in the entity (known as the "Loan Servicer") that collects Perindi~ Payments
due undex the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be onc or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other infosmation RESPA requires in connection with a

Form 3014 1/04
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer «r be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise: provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of @ class) that arises from the other party’s actions pursuant 10 this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such noticé given in
commliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasopible pericd after the giving of such notice to take corrective action, If Applicable Law provides a time
perios which must elapse before certain action can be taken, thatﬁmepeﬁodwillbedeemedtobereasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Sectic:i 22 ﬂndmenoticeofaccelemﬁongivenloBormwapursuammSection 18 shall be deemed to
satisfy the novic: and opportunity 10 take corrective action provisions of this Section 20.

21. Hazaidous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined <5 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gésobne. kerosene, other flammable or toxic petroleum products, toxic pesticides and
hesbicides, volztile solvents, materials containing asbestos or formaldehyde, and radioactive matenials; (b)
"Rnvironmental Law" means fe feral laws and laws of the jurisdiction where the Property is located that relate
10 health, safet/ or environmenal protection; (€) "Environmental Cleanup” includes any response action,
remedial action. or removal action, as Jer'ned in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contripy. i3, Or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the Tacsonce, use, disposal, storage, Or release of any Hazardous
Substances, or threaten to release any Hazardons Snbstances, on of in the Propesty. Borrower shall not. do,
por allow anyone else to do, anything affecting the Property (a) that is in violation of any Bnvironmental
Law, (b) which creaies an Environmental Condition, o () which, due the presence, use, or release of a
Hazardous Sub.stance, creates a condition that adversely afZeris the value of the Propenty. The preceding two
sentences shall not apply to the presence, use, o storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate o noraal ;esidential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in coneamer products).

Bormower shall promptly give Lender written notice of (a) any inveciigation, claim, demand, lawsuit or
other action by any govemmenial or regulatory agency or privalo parly irvolving the Property and any
Hazardous Su)jstance of Environmental Law of which Borrower has acwal knowledge, (b) any
Environmenial Condition, including but not limited 10, any spilling, leaking, dic-harge. release or threat of
release of any Hazardous Substance, and (c) any condition caused by the preserce, vse of release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, <a is notified by
any governmental or regulatory authority, or any private party, that any removal or other ceriediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necess®ey remedial
actions in acco-dance with Environmental Law. Nothing hercin shall create any obligation on Liader for an
Environmental Cleanup.

@;e(u.) {01 Page 120116 4 Form 3014 1/01
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NON-UNT?ORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceliration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The motice shall specify: @)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that faidure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furtier inform Borrower of the right to reinstate after acceleration and the right to assert in the
furectusure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and Jor-3osure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument without
further 4umand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coVect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Limited to. s¢sonable attorneys’ fees and costs of title evidence.

23. Release. Upor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrusnent. Bonoves shall pay any recordation COSLS. Lender may charge Borrower a fee for
releaging this Sucurity Instrumat, but only if the fee is paid to 8 third party for services rendered and the
charging of the fee is permitied nder Applicable Law.

24, Waivar of Homestead. In Lespzance with Hlinois law, the Borrower hereby releases and waives
all rights under ind by virte of the Minots homestead exemption laws.

25. Placement of Collateral Protection Iaszance. Unless Borrower provides Lender with evidence
of the insurance. coverage required by Borrower’s 2;oment with Lender, Lender may purchase insurance at
Bomower’s expense (o protect Lender's interests in Kozqover’s collateral, This insurance may, but need not,
protect Borrow¢r’s interests. The coverage that Lender purrip:cs may not pay any claim that Borrower makes
or any claim thit is made against Borrower in connection v7ir's the collateral. Borrower may later cancel any
insurance purctased by Lender, but only after providing Lender v evidence that Borrower has obtained
insurance as roquired by Borrower’s and Lender's agreemen If $zonder purchases insurance for the
collateral, Borrawer will be responsible for the costs of that insurar=c, including interest and any other
charges Lender may impose in connection with the placement of the insarvsice, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance ma; ve added 10 Borrower's total
outstanding balance or obligation. The costs of the insurance may be more (Gian the cost of insurance
Borrower may | able to obtain on its own.

Inhia)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumrent and in any Rider executed by Borrower and recorded with it

" e

(m TENUTO -Borrower

g (Seal)

-Borrower

e (Sea) (Seal)

‘Borrower -Borrower

(Seal) . — (Seal)

-Borrower -Borrower

(Seal) — (Seal)

-Borrower -Borrower

@Q-S(IL) (00111} Page 14 of 15 Form 3014 1/01
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STATE ORIE o!i, e t®  county ss:
L Pdlda M. Lo . 2 Notary Public in and for said county and

state do hereby certify that
Frank Ve (>

y known 10 me o be the same person(s) whose name(s) subscribed to the foregoing mstmmem:
apreared befor: me this day in person, snd acknowledged that he/shefthey signed and delivered the said
is/her/their free and voluntary act, for the uses and purposes therein set forth.

instrument as hi
G#on under my hand and official seal, this 250 dayof 2 .4, 2008 -

My Commissini Fxpires: o -
JU e I 4 ﬂrﬂ/ﬁw,)
e

. T
NOTARY PUBL C-CALIORNiA 20
SACRAMEN."\M 0U¢“1“*011 -

Y
My Coum. Exp. Mav 21, 71}

<

Inltialg:

form 3014 1/01
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sateof __ Colifprnin )

County of Yccenpn b )

on 2 200Y ' before me,
Hida ™, crona ~_, Notary Public (here insert name and title of the officer),

personally appeared Eaunk Teadto

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that
by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph is true and
correct.

WITNESS my hand and ‘offcial seal.

. N
Signature \“joo& %m (Seal)

I oin HLLA Y, GAONA &

Sovndt 1747511
AR NOTALY PV sLin-CALIFORNIA
: SACRAN 2NTQ CONTY

¥/ Wy Cown, Exeolry 27, 204 %

(notary)(12-07)
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Street Address: 20C N Dearborn Street Unit_\S¢ k:‘
City: Chicago County: Cook
Tax Numbers: 17-0€-424-001-0000 and 17-09-424-002-0000

Parcel 1:

UNIT A0 :% IN THE 200 NORTH DEARBORN PRIVATE RESIDENCES, A CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
BLOCK 17 IN THE ORIGINAL TOWN OF CHICAGO ALL IN THE SOUTHEST % OF SECTION 9,
TOWNSHIP39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILL!NOIS AND EASEMENTS FOR INGRESS, EGRESS, USE, CONSTRUCTION AND
ENJOYMENT AS MORE PARTICULARLY SET FORTH IN DEED RECORDED AS DOCUMENT
NUMBER 8725405(!, FASEMENT AGREEMENT RECORDED AS DOCUMENT 91591893 AND
EASEMENT AGREI:NMe=NT RECORDED AS DOCUMENT NUMBER 92199746; WHICH SURVEY
IS ATTACHED AS EXH!3IT “B” TO THE DECLARATION OF THE CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 0805641071 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON C1:2MENTS, ALL IN COOK COUNTY, ILLINQIS.

Parcel 2:

THE EXCLUSIVE FIGHT TO THE USE OF 24 . ALIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED T() THE DECLARATION AFORESAID RECORDED
AS DOCUMENT NUMBER 0805641071

Parcel 3:

NON-EXCLUSIVE ZASEMENTS FOR THE BENEFIT OF PARCEL 174D OTHER PROPERTY
FOR INGRESS, EGRESS, USE AND ENJOYMENT AS CREATED BY AND SET FORTH IN THE
EASEMENT AGREEMENT FOR 200 DEARBORN, CHICAGO, ILLINOIS RECCRDED
FEBRUARY 25, 2008 AS DOCUMENT NUMBER 0805641067.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th 4y of Februazy 2008
ans s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deeg of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) lo secure Borrower's Note to

Naticazs City Mortgage a division of National City Bank (th
e

" ender”) of i same date and covering the Property described in the Security Instrument
and located &t

200 N DERRBCT. ST UNIT 1504, CHICAGO, Illinois 60601

[Property Address)
The Property includes a urit in. together with an undivided interest in the common elements
of, a condominium 'grg]ggt KR as:
THE PRIVAIE RESIDENCES

[Nanieof Condominium Project]
{the "Condoininium Project™). If the ownars association or other entity which acts for the
Condominiurn Project (the "Owners Adsoc.ation™) holds title to property for the benefit or
use of its members or shareholders, the Fruperty also includes Borrower's interest in the
Owners Association and the uses, proceeas 2.1d benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition %4 i covenants and agreements made in
the Security Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. Condominium Obligations. Borrower shall peirorm all of Borrower’s obligations
under the Condominium Project’s Constituent Documents.‘the "Constituent Documents”
are the: (i) C'eclaration or any other document which creaies the Condominium Project; (ii)
py-laws; (ill) code of regulations; and (iv) other equivalent desuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintaisis, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Cundrminium Project
which is satisfactory to Lender and which provides insurance coverage n tne amounts
(including daductible levels), for the periods, and against loss by fire, hazarae included
wihin the term "extended coverage,” and any other hazards, including, but ngi invited 10,
garthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac

UNIFORM INSTRUMENT

8R (041) Form
. Page10f3 Initials:
VMP Mortgzge Solutions,
(800)521-7291
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (il) Borrower’s obligation under
Section 5 1o inaintain property insurance coverage on the Property is deemed salisfied to
the sxtent that the required coverage is provided by the Owners Association policy.

\A hat Lender requires as a condition of ihis waiver can change duting the term of the
loan.

Borroweer shall give Lender prompt notice of any lapse in required property insurance
coveragx oraided by the master or blanket policy.

in the ¢vent of a distribution of property insurance proceeds in lieu of restoration or
repair followiig = loss to the Property, whether to the unit or to common elements, any
proceeds payable. 1o Borrower are hereby assigned and shall be paid to Lender for
application to the surs secured by the Security Instrument, whether or not then due, with
the excess, if any, paic (v Borrowsr.

C. Public: Liability Ingurance. Borrower shall 1ake such actions as may be reasonable
to insure that the Owners Association maintains a public liabilty insurance policy
acceptable in form, amount, and svient of coverage to Lender.

D. Concemnation. The praczeds of any award or claim for damages, direct of
consequential, payable to Borrower in connection with any condemnation or other taking of
all or any pait of the Property, whethar of ihe unit or of the common elements, of for any
conveyance in lieu of condemnation, are he7ehy assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to thc sums secured by the Security Instrument as
provided in Section 11.

E. Lendot’s Prior Consent. Borrower shall put, axcept after notice to Lerder and with
Lender's prior written consent, either pantition or sulidivide the Property or consent to: (i)
the abandonment or termination ot the Condominium Praject, except for abandonment or
termination roguired by law in the case of substantial dettruction by fire or other casualty or
in the case of a taking by condemnation or eminent domai:c; (ii) any amendment to any
provision of the Constituent Documents if the provision is for ihe eypress benefit of Lender;
(iii) termination of professional management and assumption ¢i seli-management of the
Owners Asscciation; or (iv) any action which would have the effect,ct rendering the public
liability insurance coverage maintained by the Owners Association unaccsiiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and ussessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becoma additional debt of Borrower gecured by the Security Instrurieit, Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials:
-8R (0411) Page 20 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants

contained in this Condominium Rider.
(Seal) \[ ’—% (Seal)

‘Borfower  \ FRANK TENUTO -Borrower

- (Seal) (Seal)
-Borrower -Borrower

~Z.{Seal) (Seal)

-Borreast -Borrower

(Seal) - (Seal)

-Borrower -Borrower

@3-8R (04'1) Page 3 0f 3 Form 3140 1/01
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0005947441

SECOND HOME RIDER

THIS SESOND HOME RIDER is made this  20%B  dayof Febroasy 2008
an< ig incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed = Trus!, or Security Deed (the "Security instrument”) of the same date given by the
undersigried (the "Borrower™ whether there are oneé of more persons undersigned) 10
secure brrower’'s Note to

National <ity Mortgage a division of National City Bank

{the "Lender") of ihe same date and covering the Property described in the Security
Instrument {the “Froperty"), which is located at:
200 N LEARBORSY 47 UNIT 1504, CHICAGO, Illinois 60601

[Property Address]

In addition to the covenaris)and agreements made in the Security Instrument,
Borrower ant Lender further cover.ant and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced %y the following:

6. Occupancy. Borrower shall occupy and shall only usse, the Property as
Borrower's second home. Borrower fng!i keep the Property available for
Borrower’s exclusive use and enjoyment zi 2ll times, and shall not subject the
Property to any timesharing or other shared ovznership arrangement or to any
rental pool or agreement that requires Borrowar gither to rent the Property or give
a management firm or any other person any control over the occupancy or use of
the Proparty.

8. Borrower's Loan Application. Borrower shall be In deravt i, during the Loan

application process, Borrower or any persons or entitles actiiig a1 the direction of

Borrower or with Borrower's knowledge or consent gave naterially false,

misleading, or inaccurate information or statements to Lender {or failed o provide

Lender with material information) in connection with the Loait. Materlal

| representations include, but are not limited to, representations cunzerning
| Borrowe's occupancy of the Property as Borrower's second home.

MULTISTATI: SECOND HOME RIDER - Single Family - Fannle e/ dle Mac
UNIFORM INSTRUMENT '
Form 3890 1,01 Page 1 of 2 Initials

“ q—assn (0411) VMP Mortgage Solutions, Inc. (800)521-7291

RRHAIR
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BY SIGNING BELOW, Borrower accepts and agrees to the terms

in thi ond Home Rider.
i
~ (Seal)

and covenants

Ll A (Seal)
FROLKTENVTO -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

“(Seal) (Seal)

-Burrowar -Borrower

(Seal) —— (Seal)

-Borrower -Borrower

<orm 3890 1/01

@-365!‘ {C411) Page 2 0f 2
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0005947441
INITIAL INTEREST* ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 20 day of

February s and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument,)) of the same date given by the
undersigned (the “Bomower,) to secure the Borrower's Initial Interest Adjustable Rate Note (the “Note,) to
___ MNational City Mortgage a division of

____ National City Rank

(the “Lender,,) of the sarae date and covering the property described in the Security Instrument and located at:

2003 JEARRQ

[Property Address]

THE NO7% CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender finther covenant an~ uztee as follows:
A INTEFEST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iaitial interest rate of _6 125 %. The Note provides
for interest onl payments until the fisst ‘u'y amortizing principal and interest payment due date (the
“First P&] Payment Due Date,,), which is-uc first day of April . 2018
The Nette provides for changes in tne inierust rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Interest Change Dates

The interest rate 1 will pay may chalige on the first day of _March . 2013 )
and mey change on that day every 12th month hererfer. Each date on which my interest rate
could change is called an “Interest Change Date.,,

®) The Index

Beginning with the first Interest Change Date, ‘my ipterest rate will be based on an
Index. The “Index, is the one-year London Interbank Offeze” Rate (“LIBOR,,) which is the
averag: of interbank offered rates for one-year U.S. dollar-dencmiscted deposits in the London
market, as published in The Wall Street Journal. The most recent indey. figure available as of
the dat: 45 days before each Interest Change Date is called the “Current ‘ndex.,,

1f the Index is no longer available, the Note Holder will choosc a pew index which is
based upon comparable information. The Note Holder will give me notice 0.’ this choice.

© Calculation of Changes

Before each Interest Change Date, the Note Holder will calculate my new mierest rate
by adding___ 0 AND ONE-QUARTER percentage point(s) (_2.25¢ %)
to the Current Index. The Note Holder will then round the result of this addition to the niarest
one-eigthth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this roumded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occurring before the First P&] Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the unpaid principal
balance: at the new intercst rate. For payment adjustments occurring on or after the First P&I
Paymeat Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that I am expected to owe at the Interest Change Date in full on the maturity date at my
new inlerest rate in substantially equal payments. The result of this calculation will be the new
amoun' of my monthly payment. '

MULTISTATE INITIAL INTUREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Family—Freddie Mac
UNIFORM INSTRUMENT ) Form 5137 07105 (page 1 of 3 pages)




0806005352 Page: 24 of 25

UNOFFICIAL COPY

D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Interest Change Date will not be
greater than 121 125 % or less than 2.250 %. Thereafter, my interest
rate will never be increased or decreased on any single Interest Change Date by more than
WO percentage
point(s) (_<: 900 %) from the rate of interest I have been paying for the preceding
12 moriths. My interest rate will ncver be greater than 11.125 %.
(E) Effective Date of Changes
My new interest rate will become effective on each Interest Change Date. 1 will pay
the amount of my new monthly payment beginning on the first monthly payment datc after the
Interes: Change Date until the amount of my monthly payment changes again.
i) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
inctude. information required by law to be given to me and also the title and telephone number of
a.zevzon who will answer any question I may have regarding the natice.
B. TWAZSCER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UMTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS S74TED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITV ZNSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Crimsfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property, means any legal or
beneficial inte‘est lin the Property, including, but not limited to, those
beneficial intercsts vansforred in a bond for deed, contract for deed,
installment sales cuitiact or escrow agreement, the intent of which is the
transfer of title by Bowuver at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrowet is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payert in full of all sums secured by this
Security Instrument. However, this option ihall not be exercised by Lender if
such exercise is prohibited by Applicable Law,
If Lender exercises this option, Lener shall give Borrower notice of
acceleration. The notice shall provide a period ¢f no' less than 30 days from
the date the notice is given in accordance witi Séction 15 within which
Borrower must pay all sums scoured by this Security Instument. If Borrower
fails to pay these sums prior to the expiration of this‘pesnd, Lender may
invoke any remedics permitted by this Security Instrumert without further
notice or demand on Borrower.
2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGS \INDER THE
TERNMIS STATED IN SECTION A ABOVE, UNIFORM COVENANT ’4 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHali. THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOY/S:
Transfer of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property, means any legal or
beneficial interest in the Property, including, but not limited to, those
beneficial interests transforred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

MULTISTATE INITIAL INT.ZREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)-Single Family-Freddie Mac
UNIFORM INSTRUMENT Form 5137 vi/es (page 2 of 3 pages}
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If all or any part of the Property or any Intercst in the Property is sold
or transferred (or if Borrower is not a natura] person and 2 beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is probibited by Applicable Law, Lender also shall not exercisc
this option if: (s) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferce; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Notc and in this Security Instrument. Borrower
w1 continue to be obligated under the Note and this Security Instrument
an.s¢ Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full,
Lender sai’ give Borrower notice of acceleration. The notice shall provide a
period of ne? less than 30 days from the date the notice is given in accordance
with Section 15 within which Bomrower must pay. all sums secured by. this
Security Instrmzop’- If Bomower fails to pay these sums pricr to the
expiration of this perie2, Lender may invoke any remedics permitted by this
Security Instrument withov: further notice or dgmand on Borrower.

contained in this Adjustable Rate Rider.

M‘r/ (Seal)

- Borrower

(Seal)

- Borrower

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)—-Single Family—Freddie Mac

UNIFORM INSTRUMENT
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