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MORTGAGE 0005912114

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the uszge of words vsed in this document are also provided
in Section 16,

(A) " Security Instrument” means this document, which is daied February 18, 2008
together with all Riders to this document.

(B) "Borrower" is

SHIRLEY L TOY and NORMAN TOY Husband and Wife

Borrower is the mort%a_gor under this Security Instrument.
(C) "Lender" is National City Mortgage a division of

National City Bank
National Banking Association
f United States

Lender is a
organized and existing under the laws o
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Lender’s address s 3232 NEWMARK DRIVE , MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument,
(D) "Note” means the promissory note signed by Borrower and dated  February 18, 2008
The Note states that Borrower owes Lender

TWO HUNDRED FIFTY FIVE THOUSAND THREE HUNDRED & 00/100 Dollars
(US.$ 255,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymenis and to pay the debtin full not later than  March 1, 2038
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) "Loza" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due urider-e Note, and all sums due under this Security Instrument, plus interest.
{G) "Ridérs” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are to e <xscuted by Borrower [check box as applicable]:

] Adjustable Raie Zadzr [ %] Condominium Rider [ Second Home Rider
Balloon Rider L] Planned Unit Development Rider [ 114 Family Rider
VA Rider =] Biweekly Payment Rider (] Other(s) |specify]

(H) "Applicable Law" means al'.centrolling applicable federal, staie and local stamtes, regulations,
ordinances and administrative rules and-orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Asseciation Dues, Fees, aid Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Elecironic Funds Transfer" means any transfer ¢f funds, other than a transaction originaied by check,
drafi, or similar paper insirument, which is initiated through s electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authcriz: 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, poini-of-sa'c-wansfers, automated teller machine
transactions, transfers initiated by iclephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awarc of Jamages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages descrhed in Section 5) for: (1)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all.¢r any part of the Property;
(iii} conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as Ly, the value and/or
condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periedic Payment” means the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) " Successor in Interest of Borrower" means any party that has taken tifle to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender amci: LCI::GCI"S successors and assigns, the following described property located in the
ounty

[Type of Recording Junsdiciion]
of Cook ’ ?

[Name of Recording Junsdiciion):

SEF-ATTACHED LEGAL

Parcel ID Number: which currently has the address of
200 N DEARBORN #2701, [Street]
CHICAGO iZiy], llinois 60601 [Zip Code]

("Property Address™}:

TOGETHER WITH all the improvements now or hereafier erected o7 th< property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacoments and additions shall also
be covered by this Security Instrument. All of the foregoing is referred 1o in this Securily Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy Conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuribeied, except for
encumbrances of tecord. Borrower warrants and will defend generally the title to the Properiv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant (o Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@ -6(1L) (0010) Paged ol 15 Form 3014 1/01
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c} certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accept any payment or partial payment insofficient to bring the Loan current,
without »vaiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future; out Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Tavaient is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender riay hold such unapplied funds until Borrower makes payment o bring the Loan current. If
Borrower does no; a» so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, if iiorapplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately ‘prior-to foreclosure. No offset or claim which Borrower might have now or in the
fumre against Lender shall rsiisve Borrower from making payments due under the Note and this Security
Instrument or performing the egvenants and agreements secured by this Securnity Insirument.

2. Application of Payments rr Froceeds. Except as otherwise described in this Section 2, all payments
accepied and applied by Lender sha!bs-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note;-{v}-emounts due under Section 3. Such payments shall be applied o
each Periodic Payment in the order in whiciiii became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due unds=this Security Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrowe! frr. a delinguent Periodic Payment which includes a
sufficient amount o pay any late charge due, the payméntray be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is cutstandmy, Tender may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to/the exient that, each payment can be paid in
full. To the extent that any excess exists after the payment 1s applicd. to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dwe. Voluntary prepayments shall be
applied first (0 any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpene the due date, or change the amount, of the Periodtic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericoic Payments are due under
the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of ainounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Lisorament as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if<apy:.(c) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance pi amius, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance Fremiums in
accordance with the provisions of Section 10. These items are called "Escrow liems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation (o pay the Funds
for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow ltems ai any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

e §__AZL
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated 1o pay
Escrow Iems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerdar may, at any time, collect and hold Funds in an amount (a) sufficient i permit Lender to apply
the Funas-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uiderRESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable esiimaizs of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Fundssraiibe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including 1.<nd2r, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds to pay the Escrow Items no later than the ume specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying-in< Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender io riake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on-the Funds, Lender shall not be required o pay Borrower any interest or
earnings on the Funds. Borrower and weilsr can agree in writing, however, that inierest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Bomower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acsordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in Ssrrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jcader the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 monthf;” payments.

Upon payment in full of all sums secured by this Security Instruincat Lender shall promptly refund o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable o the Property which can aitain priority over this Security Instruiaent, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As:essn ents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security-trstument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mant.er acceptable 1o
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good.iaith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a netice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall kecp the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amonnts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right io
disapprove. Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower i« pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and “srossquent charges each time remappings or similar changes occur which reasonably might
affect such deteirination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedeial Bmergency Management Agency in connection with the review of any flood zone
determination resulting fror: an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option 2wl Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coversige. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity-in-the Property, or the contents of the Property, against any risk, hazard
or liability and mighi provide greatsi ot lesser coverage than was previously in effect. Borower
acknowledges that the cost of the insurance’ coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained, Any-amounts disbursed by Lender under this Section 5 shall
become additional debi of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies tequired by Lender and rencwals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standarc piomigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have theright to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lander all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, Tot ptherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance catricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrcwer otherwise agree in
writing, any insurance proceeds, whether or not the underlying msurance was requircd by, Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicsily feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall Lave-the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (o ensvie the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest o
camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, il any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. In cither event, or if Lender acquires the Property under Secuon 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use-he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tiiis Security Instrument, whether or not then due,

6. Ocerpancy. Bormower shall occupy, esiablish, and use the Property as Borrower’s principal residence
within 60 days afisr the execution of this Security Instrument and shall continue o occupy the Property as
Borrower’s princisal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, Maiptcnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair theP:operty, allow the Property to delerioraie or commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not-<renomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ‘oz damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releasec proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a sitgle paymerl cr in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: ar.not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comyplstion of such repair or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<ats on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, Gnring the Loan application process,
Borrower Of any persons or entitics acting at the direction of Borrower vi with Borrower’s knowledge or
consent gave materially false, misleading, or inaccuraie information or statements 10 Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Maierial 12presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securicv Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Tnstruiaent,(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights onder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or (0 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atiorneys’ fees to protect its interest in the Property and/er rights under this Security Instrument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain waier from pipes,
eliminate building or other code violations or dangerous conditions, and have utiliies wrned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o Memerger in writing.

10. Mertyage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pav the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage hisvaance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required 10 make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent+o the Morigage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of the Morigage Insurance previously in effect, from an aliernate morigage insurer
selected by Lender. If substantiadly enuivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amovnt of the separately designated payments that were due when the insurance
coverage ceased (o be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Morigage Insurance. Sucloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inierest of earnings
on such loss reserve. Lender can no longer re juire loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separatciy dotignated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage Insurance as 2 condition of making the Loan and Borrower was
required to make separately designaied payments toward tie premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurziod in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends-in accordance with any wrilten agreement
between Borrower and Lender providing for such termination or wrii termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay.inter<st at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchase the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a paitvi the Morigage Insurance.

Morigage insurers evaluate their total risk on all such insurance in forwc-irom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loszes. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the othei party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments us ing ;ny source of funds
that the mortgage insurer may have available (which may include funds obtained from Mrizage Insurance

remiums).
P As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaic of any of the foregoing, may receive (directly o indirectly) amour.ts that derive
from (or might be characterized as) a portion of Borrower’s paymenis for Mortgage Insurance, in ¢xchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Berrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insnrance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration 13r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds ska'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i7 ai'y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2,

In the eveni 2~ a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the‘sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a ranal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless ‘Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediaiely before the partial taking, destruction,
or loss in vatue divided by (b) the fair raswget value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction, or loss int value of the Property in which the fair market
value of the Property immediately before the pasiizl-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums #ve then due.

If the Property is abandoned by Borrower, or if, after riotice.by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seiilz a claim for damages, Borower fails
io respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Piewerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aciicnin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil orcriminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matenal impairnient >f Lender’s inlerest
in the Property or rights under this Security Instrument. Borrower can cure such a defauicand, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be fismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia’ inpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any avard or claim
for damages that are aiributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to exiend time for payment or ctherwise modify amortization
of the sums secured by this Security Inserument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s accepiance of payments form third persons, entilies or Successors in
Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the
exercige of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument bui does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insgrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Swhjert to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations ‘ender this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower s /f1phts and benefits under this Secusity Instrument. Borrower shall not be released from
Borrower’s Gotigations and liability under this Security Instrument unless Lender agrees 10 such release in
writing. The coverati's and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the sp<ceesors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Borrower’s default, foi the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, includilg, o not limited to, attorneys’ fees, property inspeciion and valuation fees. In
regard to any other fees, the absence.of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fecs
that are expressly prohibited by this Sezatity Instrument or by Applicable Law.

If the Loan is subject to a law wiich s2ts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges ¢<¥cied or 1o be collected in connection with the Loan exceed the
permitted limits, then: () any such Joan charg: shal.be reduced by the amount necessary 1o reduce the charge
1o the permitted limit; and (b) any sums already colected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choose o miake this refund by reducing the principal owed under
the Note or by making a direct payment 10 Borrowai /if a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymest charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of any.sven refund made by direct payment 10 Bormower
will constitute a waiver of any right of action Borrower might h-ve arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connéctien with this Security Insorument must
be in writing. Any notice to0 Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actially delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiize rotice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be hé Property Address unless
Borrower has designated a substitute notice address by notice to Lender, Borrewer shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Darrower’s change of
address, then Borrower shall only report a change of address through thai specified proceJvre. There may be
only one designated notice address under this Security Instrument at any onc time, Any rotice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated hérzin-unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secarity-Tnstrument
shall not be deemed to have been given to Lender until actuaily received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
contlicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plurat and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreeme7iy, the intent of which is the transfer of title by Borrower ata future date to a purchaser.

It aii‘or any part of the Property or any Inierest in the Property is sold or transferred (or if Borrower is
not a natural gerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optién shall not be exescised by Lender if such exercise is prohibited by Applicable Law.

If Lender excroises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ‘ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must.ay all sums secured by this Security Tnstrument. If Borrower fails to pay these
sums prior to the expiratiot-of this period, Lender may invoke any remedies permitied by this Security
Tnstrument without further notice o7 demand on Borrower,

19. Borrower’s Right to Reipstate After Acceleration. 1f Borrower meets certain  conditions,
Borrower shall have the right 1o have eninicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale-wi tne Property pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law migkt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Szcurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverans or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not”linitzd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the yurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes sach action as Lender may reasonably
require to assure that Lender's interest in the Property and wights urider this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Security Instrumony, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowes pay such reinsiatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any tuch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations-se_urad hereby shall
remain fully cffective as if no acceleration had occurred. However, this right to reinsiate skl not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imcrest in the
Note {together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™} that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursnant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonablz period after the giving of such notice to take corrective action. If Applicable Law provides a time
period‘wiih must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes k. this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
1o Section 22 #:d the notice of acceleration given to Borrower pursuant to Section 18 shall be desmed to
satisfy the notice ziid opportunity 1o take corrective action provisions of this Section 20.

21. Hazardous Sibstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as woxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoliie, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenials; (b)
"Environmental Law" means federil laws and laws of the jurisdiction where the Property is located that relate
1o health, safety or environmental protestion; (¢} "Environmental Cleanup” includes any response action,
remedial action, or removal action, as delined.in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute ¢, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the prsence, use, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Stibsiances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Prorosty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) wtich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Piopurty of small quantities of Hazardous
Substances that are generally recognized to be appropriaie 10 norma residential uses and o maintenance of
the Property (including, but not limited to, hazardous substances in consumer nroducis).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual” knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, viiease or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ‘or )e notified by
any governmental or regulatory authority, or any private party, that any removal or other remeciadon of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Clzanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosiie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demard and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to colléct 21} expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rZas:nable attorneys’ fees and costs of title evidence,

23. Release. Upon pavaent of all sums secured by this Secunity Instrument, Lender shall release this
Security Instrument. Borrowcr shall pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Insitument,/out only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unoer Applicable Law.

24. Waiver of Homestead. In accordrice with inois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestead exemption laws.

35, Placement of Collateral Protection Insyrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrezmznt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe. s collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchises may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ooitateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obiained
insurance as required by Borrower’s and Lender’s agreement. If Tender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance “inciuding interest and any other
charges Lender may impose in connection with the placement of the insuranc:, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may ke added to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more thaii the cost of msurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witncsses:

éz"‘”& af 4>\ P (Seal)

SHIRLEY L TOY -Borrower

~ ‘/7 Rl b@/ (Seal)

NORMAN TOY / B
-Borrower
= (Seab) (Seal)
COOTIOWer -Borrower
(Seal) 2 (Seal)
-Borrower -Borrower
{Seal) - (Scal)
-Borrower -Borrower
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County ss:
, a Notary Public in and for said county and

STATE OF ILﬁ
muugi
state do hereby certify that

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me thls day in person, and acknowledged that he/she/they mgncd and deliv

the said
(Jth,:l under my hand and official seal, ths h %

My Commission Expires:

Nolary Pubhc AN :

g wﬂN-nw,ﬂww Al

SR IR

B res shd
Notary pyhlic, Stae leyiﬁim(ljjuu
orrm“ﬂxonE piees. 12

" w*ﬁ“’"‘"’"""’
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l
L
:
4

Initials: ji ¢
-6 “. 0010

Pags 15 0i 15 Form 3014 1/01

- i R AL




0806006062 Page: 16 of 25

UNOFFICIAL COPY

Street Address: 200 N Dearborn Street  Unit 9\”)@ 5
City: Chicago County: Cook
Tax Numbers: 17-09-424-001-0000 and 17-09-424-002-0000

Parcel 1: |

UNIT ?/q/OhN THE 200 NORTH DEARBORN PRIVATE RESIDENCES, A CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
BLOCK 17 IN THE ORIGINAL TOWN OF CHICAGO ALL IN THE SOUTHEST % OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY; ILLINOIS AND EASEMENTS FOR INGRESS, EGRESS, USE, CONSTRUCTION AND
ENJOYMENT AS MORE PARTICULARLY SET FORTH IN DEED RECORDED AS DOCUMENT
NUMBER 87254850, EASEMENT AGREEMENT RECORDED AS DOCUMENT 91591893 AND
EASEMENT AGPZEMENT RECORDED AS DOCUMENT NUMBER 92199746; WHICH SURVEY
IS ATTACHED AS EXAIBIT “B” TO THE DECLARATION OF THE CONDOMINIUM RECORDED
AS DOCUMENT NUM3F.R 0805641071 TOGETHER WITH {TS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.

Parcel-2:

THE EXCLUSIVE R USEQV . A LIMITED COMMON ELEMENT AS
DELI THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED
OCUM 1.

Parceié:)\"

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL | AND OTHER PROPERTY
FOR INGRESS, EGRESS, USE AND ENJOYMENT AS CREATEL @ AND SET FORTH IN THE
EASEMENT AGREEMENT FOR 200 DEARBORN, CHICAGO, ILLINO!G RECORDED
FEBRUARY 25, 2008 AS DOCUMENT NUMBER 0805641067,

. O ki Al g b1 18
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th gy of ~February 2008 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigizd (the "Borrower”) to secure Borrower’s Note to

National ity Mortgage a division of National City Bank
(the
"Lender") of tiis"'same date and covering the Property described in the Security Instrument
and located at:

200 N DEARBORN #2701, CHICAGO, Illinois 60601

{Property Address)
The Property includes a unit i1, together with an undivided interest in the common elements
of, a condominium project known.as:

FRIVATE RESIDENCES

[Namg'el Gondominium Project]
(the "Condominium Project”). If the cwners association or other entity which acts for the
Condominium Project (the "Owners Assaciation”) holds title to property for the benefit or
use of its members or shareholders, the Ploparty also includes Borrower’s interest in the
Owners Association and the uses, proceeds ard enefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the: covenants and agreements made in
the Security Instrument, Borrower and Lender further covznant and agree as follows:

A. Condominium Obligations. Borrower shall peiform-all of Borrower's obligations
under the Condominium Project’s Constituent Documents. ‘he "Constituent Documents”
are the: (i) Declaration or any other document which creates the Zondominium Project; (ii)
by-laws; (i) code of regulations; and (iv) other equivalent dccuments. Borrower shall
promptly pay, when due, all dues and assessments imposed pur¢vant to the Constituent
Documents.

B. Property Insurance. So long as the Owners Association maintains. with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condeminium Project
which is satisfactory to Lender and which provides insurance coverage in‘the-amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives ibe

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
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provision in Section 3 for the Periodic Payment 1o Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Boriower shall give Lender prompi notice of any lapse in required property insurance
coverage picvied by the master or blanket policy.

In the evert of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 loss to the Property, whether to the unit or to common elements, any
proceeds payable“tn Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due, with
the excess, if any, paid tc'2urrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable
to insure that the Owners-Ascociation maintains a public liability insurance policy
acceptable in form, amount, and catent of coverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or
consequential, payable to Borrower in copnaction with any condemnation or other taking of
all or any part of the Property, whether 2f thie unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the cums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, 2xcept after notice to Lender and with
Lender's prior writien consent, either partition or subdiviie the Property or consent 10 (i)
the abandonment or termination of the Condominium Proiesi, except for abandonment or
termination required by law in the case of substantial destrucuon by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (¥, any amendment to any
provision of the Constituent Documents if the provision is for the 2xpress benefit of Lender;
(iii) 1termination of professional management and assumption of zeh-management of the
Owners Association; or (iv) any action which would have the effect of endering the public
liability insurance coverage mainiained by the Owners Association unacccpiarle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under thic paragraph F
shall become additional debt of Borrower secured by the Security Instrumeni. Unless
Borrower and Lender agree to other terms of payment, these amounis shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

Initials: NT »gf,i-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.

(Seal)
-Borrower

) (Seal)
-Borrower

(Seal
-Borrower

(Seal)
-Borrower

Q% W’Cﬁ)‘{ d/’?\/ (Seal)

SHIRLEY L TOY

-Borrower

NCORMAN TOY

ﬁ"%fzzmw @/

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

@8R (0411) Page 3 of 3

-Borrower
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INITIAL INTEREST* ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 18 day of
February , 2008 __, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument,,) of the same date given by the
undersigned (the “Borrower,,} to secure the Borrower’s Initial Interest Adjustable Rate Note {the “Note,,) to
____ National City Mortgage a division of
i 3 nk
(the “Lender,,) of the same date and covering the property described in the Security Instrument and located at;

____200 N DTARBORN #2701 CHICAGO , Illinnis 60601
[Property Address)

THE NOTZ C.ONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUNT PAY.

ADDITIONAL COVENANTS. - In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenantand agree as follows:
A. INTEREST RATE ANI: MONTHLY PAYMENT CHANGES

The Note provides for an initia! interest rate of _ g, 250 %. The Note provides
for interest only payments until the firit fal'y amortizing principal and mterest payment due date (the
“First P&] Payment Due Date,,), which is ti Tirst day of _April . 2018

The Note provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTZLY PAYMENT CHANGES

{A) Interest Change Dates

The interest rate T will pay may change-on the first day of _Mareh . 2013 .
and may change on that day every 12th month thereefter. Each datc on which my interest rate
could change is called an “Interest Change Date.,,

B) The Index

Beginning with the first Interest Change Date, iy interest rate will be based on an
Index. The “Index., is the one-year London Interbank Offered Rate (“LIBOR,,) which 1s the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London
market, as published in The Wall Street Journal. The most recent Index figure available as of
the date 45 days before each Interest Change Date is called the “Current Ipdex..,

If the Index is no longer avatlable, the Note Holder will choose'a pow.index which is
based upon comparable information. The Note Holder will give me notice of4bis choice,

(C) Calculation of Changes

Before cach Interest Change Date, the Note Holder will calculate my new/imercst rate
by adding___TWO AND ONE-QUARTER percentage poini(s) (_2 250 %)
to the Cusrent Index. The Note Holder will then round the result of this addition to the nearest
onc-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occurring before the First P&I Payment Duc Date, my monthly payment
will be the amount sufficient to repay all accrucd interest each month on the unpaid principal
balance at the new interest rate. For payment adjustments oceurring on or after the First P&I
Payment Due Date, my monthly payment will be an amount sufficient to repay the unpaid
principal that I am expected to owe at the Interest Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly paymert.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)--Single Family--Freddie Mac
UNIFORM INSTRUMENT Form 5137 07103 (page 1 of 3 pages)
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D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Interest Change Date will not be
greater than 11,250 Y% or less than 2.250 %. Thereafter, my interest
rate will never be increased or decreased on any single Interest Change Date by more than

TWO percentage

point(s) ( 2.000 %) from the rate of interest I have been paying for the preceding
12 months. My interest rate will never be greater than 11.250 %.

(E) Effective Date of Changes

My new interest rate will become cffective on each Interest Change Date. | will pay
the amount of my new monthly payment beginning on the first monthly payment date after the
Interest Change Date until the amount of my monthly payment changes again.

(F) Neotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The notice will
iiclude information required by law to be given to me and also the title and telephone number of
4 pason who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. ZINTIL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS SiATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY {NSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Interest in the Property, means any legal or

beneficial interest “n the Property, including, but not limited to, those

beneficial intercsts +ransferred in a bond for deed, contract for deed,
installment sales cominct or escrow agreement, the intent of which is the

transfer of title by Boirower at a future date to a purchaser.

If all or any part cf the Property or any Interest in the Property is sokd

or transferred (or if Borrowet is not a natural person and a heneficial interest

in Borrower is sold or transferréd) without Lender’s prior written consent,

Lender may require immediate paymeat in full of all sums secured by this

Security Instrument. However, this opior. shall not be exercised by Lender if

such exercise is prohibited by Applicable “.aw.

If Lender excrcises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a perioc of net less than 30 days from

the date the notice is given in accordance with Gection 15 within which

Borrower must pay all sums secured by this Security Insuwiment. If Borrower

fails to pay these sums prior to the expiration of this eriod, Lender may

invoke any remedies permitted by this Security Instrumecot without further

notice or demand on Borrower.

2. AFTER BORROWER’S INITIAL INTEREST RATE CHANCET TINDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT /8 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COV EMANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. As

used in this Section 18, “Interest in the Property, means any legal or

beneficial interest in the Property, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract for deed,
installment sales coniract or escrow agreement, the intent of which 1is the

transfer of title by Borrower at a future date to a purchaser.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)--Single Family—Freddie Mac
UNIFORM INSTRUMENT Form 5137 07/05 (page 2 of 3 pages)
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a nataral person and a beneficial interest
in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably determines that
Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable o Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
and agreements made in the Note and in this Security Instrument, Borrower
vai) continue to be obligated under the Note and this Security Instrument
unléss Lender releases Borrower in writing.

1f Lender excrcises the option to require immediate payment in full,
Lender sha'l-give Borrower notice of acceleration. The notice shail provide a
period of 1.t 125s than 30 days from the date the notice 1s given in accordance
with Section 15 within which Borrower must pay all sums secured by this
Security Instrument.- If Borrower fails to pay these sums prior to the
cxpiration of this periors Lender may invoke any remedies permitted by this
Security Instrument wiihov further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenants contained in this Adjustable Rate Rider.

4 %%%‘9_ . {Seal)

S[:IEl’J..EY L TOYﬂ - Bomrower
//WWM‘LSEV (Seal)
NORMAN TOY / - Borrower

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Periody-Single Family—Freddie Mac
UNIFORM INSTRUMENT Form 5137 07/05 (page 3 of 3 pages)
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1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this ~ 18%th day of February 2008

and is incorporated into and shall be deemed to amend and supplement the Morlgage,
Deed oi-Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersignsa (the "Borrower") to secure Borrower's Note to

Natioral City Mortgage a division of

MaticaaX City Bank (the

"Lender") of the sarne date and covering the Property described in the Security Instrument

and lgcated at:

200 N DEARBCKN #2701, CHICAGO, Illinois 60601
[Property Address]

1-4 FAMILY COVENANT S. In addition to the covenants and agreemenis made in the
Security Instrument, Borrowey-anda Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SYBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property describea in the Security Instrument, the following items now or
hereafter attached to the Property to ihe 2xtent they are fixtures are added to the Property
description, and shall also constitute 1ae Property covered by the Security Instrument:
building materials, appliances and goods (oi every nature whatsoever now or hereafter
located in, on, or used, or intended to be usea in connection with the Property, including,
but not limited 1o, those for the purposes oi-supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire preventiap and extinguishing apparatus, security
and access controi apparatus, plumbing, bath tubs. water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains ana surtain rods, attached mirrors,
cabinets, paneling and aitached floor coverings, all of whicki; including replacements and
additions thereto, shall be deemed to be and remain a part of *ae Property covered by the
Security Instrument. All of the foregoing together with the Properi~described in the Security
Instrument (or the leasehold estate if the Security Instrument is on adeasehold) are referred
to in this 1-4 Family Rider and the Security Instrument as the "Proper.y."

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall pat seek, agree 1o
or make a change in the use of the Property or its zoning classification, uriesz Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Properis,

C. SUBORDINATE LIENS. Excepl as permiited by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall mainiain insurance against rent loss in
addition to the other hazards for which insurance Is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01
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E."BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

_F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assigr to Lender all leases of the Property and all securily deposits made in connection with
leases o1.the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminaie the existing leases and to execute new leases, in Lender’s sole discretion. As
used inith.': raragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is on a leasehula

H. ASSIGNPAENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Bo rcwer absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are payable. Eor'awer authorizes Lender or Lender’s agents to coliect the Rents,
and agrees thal each terani of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower sha'l receive the Rents until: (i) Lender has given Borrower
notice of default pursuant to Sectian 22 of the Security Instrument, and (ii) Lender has given
notice to the tenant(s) that the Fenis are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes. 2.) absolute assignment and not an assignment for
additional security only.

If Lender gives notice of default to Barrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit.of Lender only, to be applied to the sums secured
b?/ the Security Instrument; (ii) Lender shall ne entitled to collect and receive all of the Rentis
of the Property; (iiil Borrower agrees that each-ienant of the Property shall pay all Rents
due and unpaid to Lender or Lender’s agents ugop Lender's written demand to the tenant;
(iv) unless applicable law provides otherwise, aliHents collected by Lender or Lender’s
agents shall be applied first to the costs of taking cortrol of and managing the Property and
collecting the Rents, including, but not limited to, attorney s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance cotts, [nsurance premiums, taxes,
assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s agents or any juciciaily appointed receiver shall
be liable to account for only those Rents actually received; and i) L.ender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as iv the inadequacy of the
Property as security.

If the Rents of the Property are not suificient to cover the costs of wakirg rontrol of and
managing the Property and of collecting the Rents any funds expended by “erider for such
urposes shall become indebtedness of Borrower 10 Lender secured by-ihe Security
nstrument pursuant to Section 9.
Borrower represents and warrants that Borrower has not executed -any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving noticé of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do
so at any time when a default occurs. Any application of Renis shall not cure or walive any
default or invalidate any other ri?ht or remedy of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full.

Initials:Mf}'
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. CROSS-DEFAULT PROVISION. Borrower’s defauli or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Berrcwer accepts and agrees to the terms and covenanis
containzd in this 1-4 Family Rider.

Qﬂ ,_(::J/;«ﬂ'\,ﬁ 2}2, (Seal) /%Z@M"f c[%ﬁ‘— (Seal)

SfIRLEY L TC# -Borrower NORMAN TOY -Borrower

L _ (Seal) (Seal)
Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower

_ (Seal) . (Seal)
-Borrower -Borrower

@B-57R (0411) Page 30f3 Torm 3170 1/01




