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MORTGAGE 0005911413

DEFINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections
3, 11,13, 18, 20 and 2. Certain rules regarding the usage v( words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is dated /Fbruary 15, 2008
together with all Riders to this document.
(B) "Borrower” is

MICHAEL A HARRIS Married

Bortower is the mortgagor under this Security Instrument, =
(C) "Lender” is National City Mortgage a division of

National City Bank
Lenderisa National Banking Association

organized and existing under the laws of United States

ILLINOIS - Single Famlly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s address S 3232 NEWMARK DRIVE . MIAMISBURG, OH 45342

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated February 15, 2008
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY NINE THOUSAND TWO HUNDRED & 00/100 Dollars
(US. 8§ 269,200.00 ) plusinterest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in full not later than March 1, 2038 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Proper:;:."
(F) “Li2zn" means the debt evidenced by the Notg, plus interest, any prepayment charges and late charges
due undzr 1% Note, and all sums due under this Security Instrument, phis interest.
{(G) "Rider=" (zeans all Riders to this Security Instrument that are executed by Bomower. The following
Riders are t b2 ¢-ocuted by Borrower fcheck box as applicable);

[_] Adjusiable Raie %idr [ %] Condominium Rider Second Home Rider
B Balloon Rider | Planned Unit Development Rider {__] 14 Family Rider
VA Rider L 7iweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all ¢nf olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o/ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and A sessnents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the foraly by a condominium association, homeowners
association or similar organization,

() "Electronic Funds Transfer" means any ransfer of fuzds, vther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through un cinctronic terminal, telephonic instrument,
compuler, or magnetic 1ape S0 as to order, instruct, or auihorize 2 financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘rans’ers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and antomated clzaringhouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dariagas, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ‘n Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part-5€ the Property;
(iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the vetue and/or
condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, of 2¢fault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest unde: the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500}, as they might be amended from time to time,
Or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard 10 a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
under RESPA.

Inltlals:m
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Bomower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
W Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Juriediction]
of Cook [Nsme of Recording Jurisdiction]:
SEl! LEGAL
Parcel ID Number: which currently has the address of
200 N DEARBORN AVE #2808, [Streeq)
CEICAGO iCir'y, limois  gogo1 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacemens ard additions shall also
be coveted by this Security Instrument. All of the foregoing is referred to in this Secuzty Jnztrument as the

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conv.yey znd has
the right to morigage, grant and convey the Property and that the Propenty is unencumbered, xzcnt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agaira all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction 1o constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

L. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow Iiems
pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in US,

Initlals; |
@;@-e{u.) (ooto} Page3of 15 Form 3014 1101




0806015064 Page: 4 of 24

UNOFFICIAL COPY

currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasures’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other Jocation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Lon current. Lender may accepl any payment or partial payment insufficient to bring the Loan current,
without v aiver of any rights hereunder or prejudice o its rights to refuse such payment or partial payments in
the futur:, bt Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Faviaent is applied as of its schedaied due date, then Lender need not pay interest on unapplied
funds. Lend:t mov hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not - so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower, If rot upplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately.z.ior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall ‘elisve-Borrowar from making payments due under the Note and this Security
Instrument or performing the cevenars and agrecments secured by this Security Instrument,

2. Application of Payments (¥ Pruceeds. Except as otherwise described in this Section 2, all paymenis
accepied and applicd by Lender shall b2 ar plied in the following order of priority: (a) interest due under the
Note; (b} principal due under the Note; {c) anorats due under Section 3, Such payments shall be applied 1o
each Periodic Payment in the order in which i ‘sscame due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Bomrower for a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav e applied to the delinquent payment and the
late charge. If mare than one Periodic Payment is outstanding, Ler.aer may apply any payment reccived from
Barrower to the repayment of the Periodic Payments if, and 10 the sxicnt that, each payment can be paid in
full. To the extent that any excess exists after the. payment is applied o tie full payment of one or more
Periodic Payments, such excess may be applied to any late charges duc. % oluniary prepayments shall be
applied first 1o any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o nrincipal due under the
Noie shall not extend or posipone the due. date, or change the amount, of the Periodic Pazments,

3. Funds for Escrow Items. Borrower shall pay 10 Lender on the day Periodic F2; ment= are due under
the Note, until the Note ig paid in fuil, a sum (the "Funds") o provide for payment of am)unts due for: (a)
faxes and assessments and other items which can atain priority over this Security Instrument as & lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) promiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if aily,
Or any sums payable by Borrower to Lender in lisn of the payment of Mortgage Insurance premiwis in
accordance with the provisions of Section 10, These items are called "Escrow liemis.” At origination or at any
time during the term of the Loan, Lender may fequire that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem.
Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s abligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation t pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

“.
initkais:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation 10 make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 1o a waiver, and Borrower fails 1o pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 1o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower sha!
pay to Zender all Funds, and in such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximuam amount a lender can
require unde. MESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiegz of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shal) &= held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including Leadzs, if Lender is an institation whose deposits are so insured) or in any Federal Home
Loan Bank, Lender shzii apply the Punds o pay the Escrow Hems no later than the time specified under
RESPA. Lender shall not (harge Borrower for holding and applying the Funds, annually analyzing the
Cscrow account, or verifying tie Escrow Hems, unless Lender pays Borrower interest on the Funds and
Applicable Law pesmits Lender to 11ake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the fu ids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lencier a7, agree in writing, however, thal interest shall be paid on the
Funds. Lender shall give to Borrower, withcu. charge, an annual accounting of the Funds as required by
RESPA,

¥ there is a swrplus of Funds held in escrow, 2. defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAif there is a shortage of Funds held in esCIow, as
defined under RESPA, Lender shall notify Borrower as 120uirsd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerdave with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escror;as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lener {1 amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 raonthi;-pryments,

Upon payment in full of all sums secyred by this Security Instrument, .&x.dar shall promptly refund 10
Borrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can atiain priority over this Security Instrument, icasehetd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmints, 'f 2ny, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Serdor 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumér: unless
Borrower: (a) agrees in writing io the payment of the obligation secured by the lien in a manner accepi?’ae lo
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in geed faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the Jien to this
Security Insrument. If Lender determines that any part of the Property is subject to a lien which can attain
pricrity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Inias:_|
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days of the date on which tha notice i given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not Tumited 1o, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant 1o the preceding sentences can change during the term of the Loan,
The ipcurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's right to
disepprote Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Botrowry 1. pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certificaticn urd wacking services; or (b) a one-time charge for flood zone determination and certification
services anc’ swlezauent charges each time TEMappings or similar changes occur which reasonably might
affect such detesmiicsion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal "Imergency Management Agency in connection with the review of any flood zone
determination resulting Z:om an objection by Borrower.

If Borrower fails to rhaintsa any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Borower's expense. Lender is under no obligation to purchase any
particular type or amount of cover: ge. therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Propesty, against any risk, hazard

insurance that Borrower could have obtained, Any amiunts disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this S20usty Instrument. These amonnts shall bear inerest at
the Note rate from the date of disbursement and shall bepavable, with such interest, upen notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and renewals. of svch policies shall be subject to Lender’s
right to disapprove such policies, shall inchde a standard mor'zage clanse, and shall name Lender as
mortgagee and/or as an additiona! loss payee. Lender shall have the right 15 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende:-al receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, nol other wise required by Lender, for
damage Io, or destruction of, the Property, such policy shall include a standaid “sortrage clanse and shall
name Lender as mongagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lepar, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower cthenis= agree in
Writing, any insurance proceeds, whether or not the underlying insurance was required by Lerde:, chall be
applied 10 restoration or repair of the Property, if the restoration or repair is economically fess*il= and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the cigan to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
Paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall not be required o pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or nog then due, with the

Intlals; |
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sestle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bomrower’s rights to any insurance proceeds in an amount
7ot (0 exceed the amounts unpaid under the Not o this Security Instroment, and (b) any other of Borrower's
rights (other than the right io any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to Tepair of restore the Property or 1o pay amounts unpaid under the
Note or zais Security Instrament, whether or not then due.

6. Ocerponcy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 duys afor the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princing residence for at least one year after the date of occupancy, unless Lender otherwise
agrees i writing, which’ consent shall not be unreasonably withhield, or unless extenuating circumstances
exist which are beyond Somrower’s control.

7. Preservation, Maitezvce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the 7 perty, allow the Property 10 deteriorate or commit waste on the Property.
Whether or not Borrower is residint in tac Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasiig in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not econe mézally feasible, Borrower shall prompily repair the Property if
darmaged 1o avoid funther deterioration or Zmage. i insurance or condemnation proceeds are paid in
connection with damage to, or the laking of, the Tropsrty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released Piocends for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment orira series of progress payments as the work is
completed. If the insurance or condemnation proceeds aie-acy-sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the comp?stiun of such T¢pair or restoration.

Lender or its agent may make reasonable entries upon ard-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection specilyiry such reasonable cause,

8. Borrower’s Loan Application, Borrower shall be in default if, durig e Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Tiwrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to i ender (or failed 1o
provide Lender with material information) in cotinection with the Loan. Maierial represntations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borow.r's principal
residence,

9. Protection of Lender's Interest in the Property and Rights Undex this Security Instrasont. If
(2) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument, (b)thaag is
a legal procecding that might significantly affect Lender’s interest in the Property andfor rights unde: this
Sccurity Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever js
feasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vale of the Property, and securing and/or repairing
the Property, Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited lo, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities twmed on or off,
Although Lender may take action under this Section 9, Lender does not have 1o do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a1 the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

" Whis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Bomrower acquires fec title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees s tho merger in writing,

10. Mgt zoge Tusurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall =7 the preminms required to maintain the Morigage Insurance in effect, If, for any reason,
the Morigage Insutarcs coverage required by Lender ceases to be available from the morgage insurer that
Previously provided such insurance and Borrower was required to make soparately designated payments
toward the preminms fo- Nortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent (o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the “rcigage Insurance previously in effect, from an allernate mortgage insurer
selected by Lender, Tf substantially quivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amout of the separately designaled payments that were due when the insurance
coverage ceased 10 be in effect Lende” will accepl, use and retain these paymenis as a non-refundable loss
reserve in lieu of Mortgage Insurance. Suc'i Ios eserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lende: il not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require 'uss veserve payments if Mortgage Insurance coverage (in

required 10 make separaiely designated payments toward w2 prumiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ‘4 e ifect, or 1o provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ende 5 accordance with any wrilten agreement
between Borrower and Lender providing for such termination or until ‘2rmiation is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay intev=st 4 the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases th Nate) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to f4e Yiortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force fion tme 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agréeements are
on terms and conditions that are satisfactory to the morigage insurer and the other party {07 parties) to these
agreements. These agreements may require the morigage insurer to make paymens using aLy seures of funds
that the mortgage insurer may have available (which may include funds obtained from Morig7ge inourance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsarer; any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deisvo
from (or might be characterized as) a portion of Bomrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

{b) Any such agreements will nof affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inckude the right to receive certain disclosures, to vequest and obtain cancellation of the Mortgage

Inltlala:‘Lm&'
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Insorance, to have the Mortgage Insurance terminated antomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such caneellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assignied to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’'s security is not lessened. During

agreement is made in writing or Applicable Law requires interest ko be paid on such Miscellaneous Proceeds,
Lendr¢ shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resloralior: or repair i§ not economically feasible or Lender’s security wonld be lessened, the Miscellaneous
Proceeds shall be applied to the sums Secured by this Security Instrument, whether or not then due, with
the excess, i 2y, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ! 7 total taking, destruction, or loss in valye of the Property, the Miscellaneous Proceeds
shall be applied to the <ums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Bomower.

In the event of a partia! waking, destruction, or loss in value of the Property in which the fair market
value of the Property immeqis'il; before the partial taking, destruction, or loss in value is equal (o or greater
than the amount of the sums secvra by this Security Instrument immediately before the partial taking,
destruction, or loss in valee, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o fiie ‘wmg secured immedialely before the partial taking, destruction,
or loss in value divided by (b) the fair maik~. ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall Le pridin Borrower,

In the event of a partial taking, destruction, r loss in value of the Property in which the fair market
vahie of the Property immediately before the partial iak'ng, destruction, or loss in value is less than the
amount of the sums secured immediately before the pe:is! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscel’amvous Proceeds shall be applied o the sums
secured by this Security Instrument whether or not the sums arebn due,

If the Property is abandoned by Borrower, or if, after notice 'vLender io Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails
o respond to Lender within 30 days after the dae the notice is given, T ender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration o repair of the Propery o to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the tiirg varty that owes Bommower
Miscellaneous Proceeds or the party against whom Borrower has a right of action 1) regard o Miscellanecus
Proceeds

Borrower shall be in default if any action or proceeding, whether civil or crimidal, ‘s egun that, in
Leader’s judgmenl.' could result ip forfeique of the Property or other material impairment o. Lerder’s interest

raling that, in Lender’s judgment, precludes forfeiture of the Property or other material impaimert of
Lender’s interest in the Property or rights under this Security Insrument. The proceeds of any award o1 cizum
for damages that are attributable o the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid 10 Lender,

All Miscellaneous Proceeds that are not applied 10 restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums Secured by this Security Instrument granted by Lender

any Successors in Interest of Borrower. Lender shall not be required to commence praceedings against any
Successor in Inierest of Borrower or to refusc to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Inllialu:))
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any Successors in Interest of Bommower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successars in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Bomrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executs the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the
lerms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
Conseut,

Subkect to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations-under this Security Instrument in writing, and is approved by Lender, shall obtain all of

writing, The covenas's and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczersors and assigns of Lender,

14. Loan Chargr=Lender may charge Bomower fees for services performed in connection with
Borrower’s default, for the pupose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incloding; *at not Emited 1o, atlorneys’ fees, property inspection and valuation fees, In
regard 1o any other fees, the absencs or express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed as a rrohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sec uri'y Instrument or by Applicable Law.

If the Loan is subject to a law which sefs maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collect<3-or to be collected in connection with the Loan exceed the
permitied limits, then: (2) any such loan charge shalt i reduced by the amount necessary to reduce the charge
10 the permitied limit; and (b} any sums already collecied from Bomower which exceeded permitted Jimits
will be refunded o Borrower. Lender may choose 10 niak:, this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1f a r2fund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charg> (whether or mot a prepayment charge is
provided for under the Note), Bomrower's acceptance of any sucn iefand made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have. zuising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectisn with this Security Instrument must
be in writing. Any notice to Bomower in connection with this Security Tns% ument shall be deemed 1o have

only one designated notice address under this Security Instrument at any one time. Any notice t L ader shall
be given by delivering i or by mailing it by first class mail to Lender’s address stated herein unlzss Lender
has designated another address by notice to Borrower. Any notice in conncction with this Security In=tp-aient
shall not be decmed 1o have been given to Lender until actually received by Lender. If any notice requir2q by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instroment.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemned
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law migh explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract, In the event that any
provision or clause of this Security [nstrument or the Noie conflicts with Applicable Law, such conflict shail

Inlﬂall:M‘
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c} the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiat Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreciner.t, the intent of which is the wansfer of tite by Borrower at a future date 10 a purchaser.

If zai or any part of the Property or any Interest in the Propenty is sold or transferred {or if Borrower is
not a natiral person and a beneficial interest in Botrower is sold or transferred) without Lender's prior written
consent, Leider may require immediate payment in full of all sums secured by this Security Instrument.
However, this opt6a zhall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ro¢ jess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mus. pry. =11 sums secured by this Security Instrumenv. If Borrower fails 1o pay these
sums prior to the expiration ci this neriod, Lender may invoke any remedies permitied by this Security
Instrument without further notice of demand on Borrower,

19. Borrower's Right to Rewstate After Acceleration. If Bomrower meels certain conditions,
Borrower shall have the right to have enicice neat of this Security Instrument discontinued at any time prior
o the earliest of: (a) five days before sale of 4> Troperty pursuant to Section 22 of this Security Instrument:
{b) such other period as Applicable Law might sperity for the termination of Borrower's right to reinstate; or
{¢) entry of a judgment enforcing this Security Listryment. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Jezority Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenamiy Jr agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limi*s io, reasonable attorneys’ fees, property
inspection and valnation fees, and other fees incurred for the purrose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suin action as Lender may reasonably
fequire (o assure that Lender’s interest in the Property and rights unde: this Security Instrumemt, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sh.l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowe: pr v such reinstatemient sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; {h) money order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check iz Arawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d, Ekes tronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securcd ne-chy shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply.in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower,
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymenis
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If thera is a change of the Loan Servicer, Borrower will be
given written notice of the change which will saie the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

inflals: '
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notice of tansfer of servicing. If the Note i sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assurned by the Note purchaser
unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
comphance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reassnab'e period after the giving of such notice to take carrective action, If Applicable Law provides a time
period vitich must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purpo.ce of this paragraph. The notice of acceleration and opportunity 1o cure given 10 Borrower pursuant
10 Section Z..247-the notice of acceleration given to Borrower pursuant to Section 18 shail be deemed to
satisfy the notice and Gpoortunity 1o take corrective action provisions of this Section 20,

21. Hazardous S.bstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as wxic r+ hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasohne; ¥<rosene, other flammable or toxic pefroleum products, toxic pesticides and
herbicides, volatile solvents, mater'ats Tontaining asbesios or formaldehyde, and radioactive matenials; (b)
"Environmental Law" means federa taws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prowcran: () "Environmental Cleanup" includes any response action,
remedial action, or removal action, as defingd i Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, Of clier vise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presunec.wse, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release. any Hazardous Subsizicss, on or in the Property. Borrower shall not do,
nor allow anyone else to da, anything affecting the Propet{s) that is in violation of any Environmental
Law, (b) which creates an Envirornmenta) Condition, or (¢) winsit, due to the presence, use, or release of a
Hazardous Substance, creaies a condition that adversely affects the valye of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Propirty of small quantities of Hazardous
Substances that are generally Tecognized to be appropriate to normal resicora’ yses and to maintenance of
the Property (including, but not limited io, hazardous substances in consumer producs),

Borrower shall prompily give Lender written notice of (a) any investigation, :laitn. demand, lawsuit or
other action by any governmental or regulatory agency or private party involving .e Proverty and any
Hazardous Substance or Environmental Law of which Borrower has actual kng wledze, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use or reiewse of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is nouficd by
any govemmental or regulatory authority, or any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

Initials: l IEE
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give nofice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defoult; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe~ inform Borrower of the right to reinstate after acceleration and the right to assert in the
forsclowre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclrsure, If the defanlt is not cured on or before the date specified in the notice, Lender at its
option m.y.+auire immediate payment in full of all sums secured by this Security Instrument without
further deziary 2nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collevt of” axpenses incurred in pursuing the remedies provided in this Section 22, incloding,
but not limited to, ressraable attorneys’ fees and costs of title evidence.

23. Release. Upon paym_s*of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowes” shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 2pplicable Law,

24. Waiver of Homestead. In accordza s with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Minois homestrad ¢-emption laws,

25. Placement of Collateral Profection Insuracey. Jnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemes; v ish Lender, Lender may purchase insurance at
Borrower’s expense 1o protect Lender's interests in Borrower's ctiateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases =y not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colliteral Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidzare thar Borrower has obtained
insurance as required by Bormrower's and Lender's agreement. If Lendir ivrchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includicsipterest and any other
charges Lender may impose in connection with the Placement of the insurance, unt th= =ffective date of the

lnmals:_m_
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wimesses:

(Scal)

-Borrower

A (Seal)
-Borrower

— (Seal) (Seal)

‘dor aver -Borrower

(Seal) Z (Seal)

-Bomower -Borrower

(Scal) = (Seal)

-Bormower -Borrower
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CALIFORNIA ALL-PURPOSE ACKNOWLEDGMENT

O R B R R O B TR R R R A R A A A R A N X AR

County of __ (OVange

on 215)o1 7 vuveme  Ding Vicry 07 pble

Dhte Hersjsert Name anerTitle of the Officer

/
personally appeared M thaef A }‘/q vhs

Narneis) of Signar{s)

who proved to me on the basis of atisfactory evidence to
be the person(s) whose name(séﬂare subscribed to the

ég’;hin instrument and acknowlgdged to me that

POV OEY. e Dol she/they executed the same in‘hisherftheir authorized
i = DANY VICTORY {; capacity(ies), and that by_higther/their signature(s) on the
' ) ] M-#”?Qﬁ@,@m‘f‘{ instrument the person(s), or the entity upon behalf of
: \'GT%QY §,‘i§%ﬁsi§0£w i which the person(s) acted, executed the instrument.
ol Mv:ﬂa;hm Exﬁifﬁs hug 25 29,773
b I I certify under PENALTY OF PERJURY under the laws
v avar U A A of the State of California that the foregoing paragraph is
true and correct.
WITNESS my hand and official seal.
Place Notary Seal Above Slgnatu G _/’ % of Notary Puofic
OPTIONAL ~

Though the information below is not required by law, it may prove valuaie to persons relying on the document
and could prevent fraudulent removal and reattachment of this form (o anuther document.

Description of Attached Document

Title or Type of Document; M°;rq“j, A

Document Date: A }J'S/ 3 Number of Pages; f_S

Signer(s) Other Than Named Above: - X,
Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Name:

L} Individual T Individual

L1 Carporate Cfficer — Title(s): O Corporate Officer — Title(s):

(I Partner — [J Limited [ General rr———— O Partrer — [J Limited 1 General RIGHT THUMBPRINT
[ Attorney in Fact _ OF SIGNER - LI Attorney in Fact OF SIGNER
O Trustee Top of thumb here M Trustee Tog of thumb here
O Guardian or Conservator U Guardian ar Gonservator

L1 Other: ] Other:

Signer ts Representing: Signer Is Representing:

R R A R R e R O s R T R R R e R O O R N R R e R S T SIS,

©2007 Natienal Notary Association » $350 De Soto Ave., PO, Bax 2402 » Chatsworth, CA 91313-2402+ www NationaiMotaryorg  Hem #5307 Reorder: Call Toll-Free 1-800-876-6827
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Street Address: 200 N Dearborn Street Unit C;L%DB/
City: Chicago County: Cook
Tax Numbers: 17-09-424-001-0000 and 17-09-424-002-0000

Parcel 1:

UNIT&< )D%/ IN THE 200 NORTH DEARBORN PRIVATE RESIDENCES, A CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF
BLOCK 17 IN THE ORIGINAL TOWN OF CHICAGO ALL IN THE SOUTHEST % OF SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNT ILLINOIS AND EASEMENTS FOR INGRESS, EGRESS, USE, CONSTRUCTION AND
ENJOYMEN-AS MORE PARTICULARLY SET FORTH IN DEED RECORDED AS DOCUMENT
NUMBER 87254550, EASEMENT AGREEMENT RECORDED AS DOCUMENT 91591893 AND
EASEMENT AGKEEMENT RECORDED AS DOCUMENT NUMBER 92199746; WHICH SURVEY
IS ATTACHED AS EXHIGIT “B” TO THE DECLARATION OF THE CONDOMINIUM RECORDED
AS DOCUMENT NUMBE 30805641071 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMOIN.Z1.ZMENTS, ALL IN COOK COUNTY, ILLINOIS,

Parcel 2:

\

o

THE EXCLUSIVE RIGHT TO THE USE Of-'__&, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHED T% THE DECLARATION AFORESAID RECORDED
AS DOCUMENT NUMBER 0805641071

Parcel 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1.AND OTHER PROPERTY
FOR INGRESS, EGRESS, USE AND ENJOYMENT AS CREATED BY ANG.5ET FORTH IN THE
EASEMENT AGREEMENT FOR 200 DEARBORN, CHICAGO, ILLINOIS RE.CCRDED
FEBRUARY 25, 2008 AS DOCUMENT NUMBER 0805641067.

R B Ao O B st
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th qayof February 2008
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Desd o) Trust, or Security Deed (ihe "Security Instrument") of the same date given by the
undersignad (the "Borrower") to secure Borrower's Note o

Nationel City Mortgage a division of National City Bank i
e
“Lender") of tha 's2me date and covering the Properly described in the Security Instrument
and located at:

200 N DEARBORK AVE 22808, CHICAGO, Illinois 60601

[Property Address)
The Property includes a unit i1, together with an undivided interest in the common elements
of, a condominium project known as:
Fhe Private Residences at Dea:
[Name ¢/ Condominium Project]

(the "Condominium Project”). If the owne’s assoclation or other entity which acts for the
Cendominium Project (the "Ownars Associztien”) holds title to property for the benefit or
use of its members or shareholders, the Propeity also includes Borrower's interest in the
Owners Association and the uses, proceeds and s<pctits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢/svenants and agreements made in
the Security Instrument, Borrower and Lender further covensint and agree as follows:

A. Condominium Obligations. Borrower shall perforni-a" nf Borrower's obligations
under the Condominium Project's Constiluent Documents. The “ennstituent Documents”
are the: (i) Declaration or any other decument which creates the Cortaminium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments Imposed pursuant 'y th= Constituent
Documents,

B. Property Insurance, So long as the Owners Association maintains, with 4 ganerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominiym Project
which is satisfactory to Lender and which provides insurance coverage in the aments
{including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited to,
earthquakes and floads, from which Lender requires insurance, then: (i) Lender waives the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT

@R-8R (0411) Form 3140,1/p1
Page 1013 Initials: IM ﬁ‘g
VMP Mortgage Solutions, THE' ,'“I"llu
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provision in Section 3 for the Periodic Payment 1o Lender of ihe yearly premium
instaliments for property insurance on the Property; and (ii) Barrower's obligation under
Section 5 to maintain property insurance coverage on the Property is desmed satistied to
the extent that the required coverage is provided by the Owners Association policy.

WFat Lender requires as a condition of this waiver can change during the term of the
loan.

Boriov.er shall give Lender prampt notice of any lapse in required property insurance
coverage ;rovided by the master or bianket policy.

In the evani »f a distribution of property Insurance proceeds in lieu of restoration or
repair following ‘a 058 1o the Property, whether 1o the unit or 1o common elements, any
proceeds payable .o Borrower are hereby assigned and shall be paid to Lender for
application to the sums secvred by the Security Instrument, whether or not then due, with
the excess, it any, paid to Sorrower.

C. Public LiabiMty Insurancy. Borrower shall take such actions as may be reasonable
to insure that the Owners Arsoziation maintains a public lability insurance policy
acceptable in form, amount, and extzm of coverage to Lender.

D. Condemnation. The Proceed: of any award or claim for damages, direct or
consequential, payable to Borrower in conriécilon with any condemnation or other taking of
all or any part of the Property, whether of the_ unit or of the commen elements, or for any
conveyance in lieu of condemnation, are herebv-gssigned and shall be paid to Lender. Such
Proceeds shall be applied by Lender 1o the suris sesured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shail not, exr.cii after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to-: (i)
the abandonment or termination of the Condominium Project, £xcepl for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or
in the case of a taking by condemnation or eminent domain; {ii)’ar«_amendment to any
provision of the Constituent Documents f ihe provision is for the expruss cenefit of Lender:
(ili) termination of professionai management and assumplion of self-taznasament of the
Owners Association: or (v} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceplanie (o :ander.

F. Remedies. If Borrower does not pay condominium dues and assessmeépis when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragrann F
shall become additional debt of Borrower secured by the Securily Instrument. Un'sss
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment,

Initials: m
@R-9R (0411) Page 2 0f 3 Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Condominium Rider,

2 (Seal) J%%M W (Seal)

-Borrower MICHAEL, A HARRIS -Borrower

L), (Seal) {Seal)
-Borrower -Borrower

(Seal {Seat)

-Borrower -Borrower

{Seal) 7 (Seal)

-Borrower -Borrower

@R -8R (0411) Page 3 of 3 Furin 5140 1/01
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this  15th  ga ot Fabruary 2008
and ig. Incorporated into and shall be desmed to amend and supplement the Mortgage,
Deeu ot Trust, or Security Deed (the "Sacurity Instrument®) of the same date given by the
undersigned (the "Borrower” whether thers are one or more persons undersigned) to
Secure Borrower's Nots to

National C.%y Mortgage a division of National City Bank

(the "Lender") of thr, same date and covering the Property described in the Security
Instrument (the “Progerty™), which is located at:

200 N DEARBORN (\V*, %2808, CHICAGO, Illinoig 60601
[Property Address]

In addition to the covenanis ard agreements made in the Security Instrument,
Borrower and Lender further covenar. and agree that Sections 6 and 8 of the Security
Instrument are deleted and are replaced by ne tollowing;

6. Occupancy. Borrower shall eccupy, 200 shall only use, the Property as
Borrower's second home. Borrower shai! «zep the Property available for
Borrower's exclusive yse and enjoyment at all uriaes, and shall not subject the
Properly 1o any timesharing or oiher shared ownerenip arrangement or 1o any
rental pool or agreement that requires Borrower sither Vs rent the Property or give
a management firm or any other person any control over-ths occupancy or use of
the Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrawer or any persons or entities acting at th, direction of
Borrower or with Borrower's knowledge or consent gave materiilly faise,
misleading, or inaccurate information or statements to Lender (or failed to provide
Lender with material information) in connection with ihe Loan. Mateiial
representations include, but are not limited 1o, represeniations concerning
Borrower's occupancy of the Property as Borrower's second home.

UNIFORM INSTRUMENT
Form 3890 1/01 Page 1 of 2 Initials:
@-36% (0411) VMP Mortgage Solutions, Inc. (800)521-7291

L]

MULTISTATE SECOND HOME RIDER - Single Family - Fannle MaelFrEddle Mac
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
htained in this Second Home Rider.

{Seal) (Seal)

MICHA%.L -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

{Snal) (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

@-3659 (0411) Page 2 of 2 Fera 2890 1/01
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00055911413
INITIAL INTEREST®® ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)
THIS INITIAL INTEREST ADJUSTABLE RATE RIDER is made this 15 day of
__ _ Fohroary 2008 , and is incorporated into and shall be deemed to amend and

supplement the Mongagc, Deed of Trust, or Security Deed (the “Security Instrument,,) of the same date given by the
undersigned (the “Borrower,,) to secure the Bomower's Initial Interest Adjustable Rate Note (the “Note,,) to

National City Mortgage a division of

-——Hational City Rank " -
(the “Lender,,) of the same date and covering the property described in the Security Instrument and located at:

—— 200 » Dn 131

[Property Address)

THE NOTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MUOWTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S

INTEREST RATF CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUS'FAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and rgreu as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia?yzierest rate of 5 25 %. The Note provides
for interest only payments until the first fuln” amortizing principal and interest payment due date (the
“First P&T Payment Due Date, ), which is the {irst dex of
The Note provides for changes in the inteest 1atc and the monthly paymenis as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Change Dates

The interest rate I will pay may change or the first day of _Mareh . 2013 ,
and may change on that day every 12th month thereafier Each date on which my interest rate
could change is called an “Interest Change Date.,,

(B) The Index

Beginning with the first Interest Change Date, my inturst rate will be based on an
index. The “Index,, is the one-year London Interbank Offered Kote CLIBOR,,) whieh is the
average of interbank offered rates for one-year U.S. dollar-denominates deposits in the London
market, as published in The Wall Street Journal. The most recent Index fiyuce available as of
the date 45 days before cach Interest Change Date is called the “Current Index.,,

If the Index is no longer svailable, the Note Holder will choose a new .indxwhich is
based upon comparable information. The Note Holder will give me notice of this ckaire,

{©) Calculation of Changes

Before cach Interest Change Date, the Note Holder will calculate my new interes’ ialc
by adding __ wyo_ann ONB-QUARTER percentage point(s) (2 g0 %)
to the Current Tndex, The Note Holder will then round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date,

The Note Holder will then determine the amount of my monthly payment. For
payment adjustments occurring beforc the First P&I Payment Due Date, my monthly payment
will be the amount sufficient to repay all accrued interest each month on the wnpaid principal
balance at the new interest rate. For payment adjustments oceurring on or after the First P&]
Payment Due Date, my monthly payment will be an amount sufficient to repay the wnpaid
principal that T am expected to owe at the Interest Change Date in full on the maturity date at my
new inferest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period)--Single Family--Freddie Mac
UNIFORM INSTRUMENT Form 5137 b5 (page ! of 3 pages)
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D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Interest Change Date will not be
greater than 10.625 % or less than 2.250 %. Thereaficr, my interest
rate will never be increased or decreased on any single Interest Change Datc by morc than

TWO percentage
point(s) (_ £-000 %) from the rate of interest I have been paying for the preceding

12 months. My interest rate will never be greater than ~ 10.625 Y.

(E) Effective Date of Changes
My new interest rate will become effective on each Interest Change Date. [ will pay
the amount of my new monthly payment beginning on the first monthly payment date after the

Interest Change Date until the amount of my monthly payment changes again.

™ Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate
znd the amount of my monthly payment before the effective date of any change. The notice will

“ncinde information required by law to be given to me and also the title and telephone number of

a'persen who will answer any question T may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UTTL BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE

TERMS STAYED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE

SECURITY ™5 RUMENT SHALL BE IN EFFECT AS FOLLOWS:

T:apifex of the Property or a Beneficial Interest in Borrower. As
used in this Section 18, “Interest in the Property, means any legal or
beneficial interet in' the Property, including, but not limited to, those
beneficial interests iratsferred in 2 bond for deed, contract for deed,
installment sales contrast or _sscrow agreement, the mtent of which is the
transfer of title by Borrowe: si-a future date to a purchaser.

If all or any part of the Pioparty or any Interest in the Property is sold
or transferred (or if Borrower is not 2 vatural person and a beneficial intcrest
in Borrower is sold or transferred) widrout Lender’s prior written consent,
Lender may require immediate payment in- fll of all sums secured by this
Security Instrument. However, this option shalb a0t be exercised by Lender if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal! give Borrower notice of
acceleration, The notice shall provide a period of nat Jess than 30 days from
the date the notice is given in accordance with Sest'on) 15 within which
Borrower must pay all sums secured by this Security Instrurient. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permitted by this Security Instrument withcut further
notice or demand on Borrower,

2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES uiFin THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL ‘ThEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficia) Interest in Borrower. As

used in this Section 18, “Interest in the Property,, means any legal or

beneficial interest in the Property, including, but not limited to, those

beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intemt of which is the

transfer of title by Borrower at a future datc to 2 purchaser.

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-I-Yest LIBOR Index (Assumabie after Initial Period)-Single Family—Freddie Mac
UNIFORM INSTRUMENT Form 5137 07/05 {page 2 af 3 pages)
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If all or any part of the Property or any Intercst in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in foll of all sums secured by this
Security Instruruent, However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise
this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were
being made to the transferee; and (b) Lender reasonably defermines that
Lender’s security will not be impaired by the.loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender’s consent to the loan assumption.
Lender may also require the transferee to sign an assymption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises
»nd agreements made in the Note and in this Security Instrument. Bomower
wiil-continue to be obligated under the Note and this Security Instrument
unlcss Jender releases Borrower in writing.

If Lender exercises the option to require immmediate payment in full,
Lender shiil sive Borrower notice of acceleration, The notice shall provide a
period of not less th=n 30 days from the date the notice is given in accordance
with Section 15 (within which Borrower must pay all sums secured by this
Security Instrument.” if Borrower fails to pay these sums prior to the
expiration of this period Linder may invoke any remedies permitted by this
Security Instrument withow ¢ wiher notice or demand on Bormrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

MULTISTATE INITIAL INTEREST ADJUSTABLE RATE RIDER-1

UNIFORM INSTRUMENT

{Seal)
- Borrower

(Seal)

Form 5137 07/05

- Borrower

~Year LIBOR Index (Assumsbie after Initial Period)-Single Family—Freddie Mac
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