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DEFINITIONS _ 630 - 889 - 4000

Words used in multiple sections of this document are defined below an? riter words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules reparding the usage of words used in this Jocuimeat are also provided in Section 16,

(A) “Security Instroment” means this document, which is dated Febrnary 15,2008, together with all Riders’
to this document.

B “Borrower” is EDGAR URZUA, SINGLE PERSON. Borrower is the trie. under this Security
Instrument.

{C) - “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaiion that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee wunder this Security
Instrament. MERS is organized and existing under the laws of Delaware, and has an address and telephone
mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

m | “Lender” is SUNTRUST MORTGAGE, INC.. Lender is a corporation organized and existing under
the laws of THE COMMONWEALTH OF VIRGINIA. Lender’s address is 901 SEMMES AVENUE,
RICHMOND, VA 23224, :
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(E) “Note” means the promissory note signed by Bomrower and dated February 15, 2008. The Note states that
Borrower owes Lender One Hundred Twenty Thousand and 00/100ths Dollars (U.S. $120,000.00) phus
interést. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2038.

@® “Property” means the property that ig described below under the heading “Fransfer of Rights in the
Property.”

G) “Loan” means the debt cvidenced by the Note, plus inferest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instroment, plus interest.

(H)  “Riders” means all Riders to this Sccurity Instrument that are executed by Bomower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Condominium Rider _ [1 Second Home Rider
{1 Tiallson Rider [] Planned Unit Development Rider ~ [] Biweekly Payment Rider
] 14 ¢ariily Rider [] Revocable Trust Rider

[ Other(<) fopscify]

m “Applicable Law” zieans all controlling applicable federal, state and local statutes, regulations, ordinances
and administeative rules and cidors (that bave the effect of law) as well as all appliceble final, non-appealable
judicial opinions.

()] “Community Association L'ves, Wees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Bomrower or i Property by a condominium asseciation, homeowners association or
similar organization.

X “Electronic Funds Transfer” means any tranufer of fonds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated tire g an electronic terminal, telephonic instrument, computer,
or magnetic tape so as fo arder, instruct, or authorize a finracial institution to debit or credit an account. Such term
includes, but js not limited o, point-of-sale transfers, antoin=ie! teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

) “Escrow Items” meaos those items that are described in Section 3

(M)  “Miscellaneons Proceeds™ means any compensation, settlement, av.ard of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciibe  in Section 5) for: (i) damage to,
or destruction of, the Property; (ii) condemnation or other taking of all or any pa.t of the Property; (iii) conveyance
in [ieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value ax</or condition of the Property.

) “Mortgage Insurance™ means insurance protecting Lender against the nonpaymien’ o*; or default on, the
I : )

©)  “Periodic Payment” means the regularly scheduled amount due for (f) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [nstrument.
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1) “RESFA” means the Real Estatc Settlement Procedures Act {12. U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 CE.R. Part 3500), as they might be amended from time to time, or any _
additional or successor legislation or regulation that governs the same subject matter. As used in this Security

Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan docs not qualify as a “federally related mortgage Ioan” under RESPA.

(Q)  “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instument is MERS (solely as nominee for Lender and Lender’s
successors ~ud assigns) and the successors and assigns of MERS. This Security Instrument secures to Lender: (i)
the repaymie~t of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower’s ~ovenants and agreements under this Security Instrument and the Note, For this purpose, Borrower
itrevocably giars aud conveys to Trustee, in trost, with power of sale, the following described property located in
the

CCONTY of COOK .
[Type of Recordiig Jurisdiction] [Name of Recording Jurisdiction}
SEE ATTACHED SCTEDULE A :

PN A 30- 07 -Ril- 1013

which currently has the address of 7306 N RIDGT, BOULEVARD 3C
[Street]
CHICAGO , lllinois 65045 {“Property Address™):
[City] [Zip Code’

TOGETHER WITH all the imnprovements now or here:{ier erected on the property, aud all casements,
appurtenaoces, and fixtures now or hereafter a part of the property. All 'eplacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to i this Secutity Instrament as the “Property.”

- Borrower understands and agrees that MERS holds only legal title to the iaterests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (ar nominee for Lender and Lender’s
successors and assigns) has the right to exercise any or all of those inierests, inciudrsg, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender includiy, but not limited to, releasing
and canceling this Security Instrament. :

BORROWER COVENANTS that Borrower is lawiully seized of the estate hereby couveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property against all claims and ennands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepsyment Charges, and Late Charges.
Borrower shzll pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges aud late charges due nader the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency, However, if any check or
other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, LraG=r may require that any or all subsequent payments due under the Note and this Security Instrument be
made jn one ex more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, tréasurer’s check or cashier’s check, provided any such check is drawn npon an institution whose
deposits are insur=d by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

- Payments a7 (cemed received by Lender when received at the location designated in the Note or at such
other location as may bs designated by Lender in accordance with the notice provisions in Section 15. Lender may
refurn any payment or pastiul payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment.or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice tc.i*: rizhts to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at th< iime such payments are accepted. If each Periodic Payment is applied as of
its scheduled duc date, then Lender ieed not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to briae the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply snh “b=ds or return them to Borrower. If not spplied earlier, such funds
will be applied to the outstanding principal bala ice under the Note immediately prior to foreclosure. . No offset or
claim which Borrower might have now or in the futv/e ayainst Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument o ruforming the covenants and agreements secured by this
Security Instrument. . /

' 2. Application of Payments or Proceeds. Exccrit 45 otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied ia the followirig srder of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3./ Sach payments shall be applied to each Periodic
Payment in the order in which it became due, Any remaining amonnts sha'l be applied fizst to late charges, second
to any other amounts due under this Security Instrument, and then to rece<e e principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Pericaic Payment which includes a sufficient
amount {o pay any late charge due, the payment may be applied to the delinguer: payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any paymert rereived from Borrower 10 the
repayment of the Periodic Payments if, and to the extent that, each payment can be v3id in full. To the extent that
any cxcess exists after the payment is applied to the full payment of one or more Peric dic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any 217 pazment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa: due under the -
Note shall not extend or postpone the due date, or change the amomnt, of the Periodic Payments.

3. Funds for Escrow Items. Bomower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b} leasehold payments or ground rents on the Property, if any; (c) premiums for any and 2ll insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payablc by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are cafled “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Botrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
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of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or al} Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender aud, if Lender requires, shall furnisk to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Botrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 fo repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, an-’ 1o such amounts, that are then required under this Section 3, ' '

Leudzr may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the te specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lendc: sunll estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futur: Fscrow Items or otherwise in accordance with Applicable Law:

"The Funds sha' Ge held in an institution whose deposits are insured by a federal agency, mslrumcntallty, or
entity (including Lender, if Lender is an institution whose deposits are so insured} or in any Federal Home Loan
Bank. Lender shall apply e Frnds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for ! Ji=g and applying the Funds, anmally analyzing the escrow account, or verifying
the Escrow Items, nnless Lender pays 2orrower interest on the Funds and Applicable Law permits Lender to maks
such a charge. Unless an agreement .5 made in writing or Applicable Law requires interest to be paid on the Funds,
‘Lender shall not be required to pay Borro we: any inferest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paic ca the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by I 23PA,

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If \here-is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by X”SPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESP/. but in no more than 12 monthly payments. If there is
a deficiency of Funds held in escrow, as defined under RESPA. Le.ider shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender the amount necessary to make uy. the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon, payment in full of all sums secured by this Secunty Instrinent, Lender shall prompily refund to
Borrower any Funds held by Lendor.

4, Charges; Liens. Borower shall pay all taxes, assessmends, Charges, fines, and impositions
attributable to the Property which can ‘attain priotity over this Security Instrmiarnt, leasehold payments or ground
rents on the Property, if any, and Commmmnity Association Dues, Fees, and Assesstacuis, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the manner provided in Sectior 3.

Borrower shall promptly discharge any lien which has priority over this Serury Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a zapaner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good (aih by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement
of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrament. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
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" Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice
is given, Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible Ievels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the tenn of the Loan. The insurance carrier
providing the insurance shall be chosen by Bomower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
cither: {a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar rhanses ocour which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of (wv flood zone determination resulting from an objection by Bomower.

If Borrowe: fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option a1d 3nrrower’s expense. Lender is under no obligation o purchase any pasticular type or amount

. of coverage. Thercfoie, surh coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or t.econtents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previvusly in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excecd the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Seraon 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bea: intocest at the Note rate from the date of disbirsement and shall be payable,
with such interest, upon notice from Lem= t= Borrower requesting payment.

All insurance policies required by Lewdir and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standar | morteage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right ‘o hcld the policies and renewal certificates, If Lender requires,
Borrower shall promptly give to Lender all receipts o yaid premiuws and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Leuder, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall wzine Lender as morigagee and/or as an additional loss
payee. :

In the event of loss, Borrower shall give prompt notice :z the msutance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requud v Lender, shall be applied to restoration
or repair of the Property, if the restoration or tepair is economically feasille and YLender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold s+ insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been comsleted to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse, proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is compleied. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fecs for public adjusterz, £i other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obliga.ion ~f Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insusance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. Iu either event, or if Lender acquires the Property mnder Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts mnpaid
under the Note or this-Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refind
of unearned premiums paid by Botrower) under all insurance policies covering the Property, insofar 2s such rights
are applicsble to the coverage of the Property. Lender may use the insarance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due. '

6. Occupancy. Botrower shall occupy, establish, and use the Property as Bomower’s principal residence
within 60 days after the execution of this Sccurity Instrument and shall contimue to occupy the Property as
Borrower’s principal residence for at least one year after the daté of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extemating circumstances exist which are
beyond Borrywer’s control. _

7. Pr.sorvation, Maintenance and Protection of the Properfy; Inspections, Borrower shall not
destroy, damage 0r Imnair the Property, allow the Property to deteriorate or commit waste on the Property, Whether
or not Bomower is iesiding in the Property, Borrower shall maintain the Property in order to prevent the Property
from deteriorating or deriesing in value due to its condition. Unless it is determined pursuant to Section 5 that
fepair or festoration is not =conomically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damagy, Tf jnsurance or condemnation proceeds are paid in comnection with damage to, or
the taking of, the Property, Borrorver shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lander may disburse proceeds for the repairs and restoration in a single
payruent or in a series of progress paymezis as the work is completed. If the insurance or condemnation proceeds
are got sufficient to repair-or restore iz Troperty, Bomrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make rcasonal le eptries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the inferior of the impr(vemznts on the Property. Lender shall give Borrower notice at
the time of or prior to such an interjor inspection spectf/is; such reasonable cause. :

8. Borrower’s Loan Application. Borrower ¢ial! be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction i Forrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or stitements to Lender (or failed to provide Lender
with matental information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rip”.t- Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s inferest in the Property azd’or rights under this Security
Instrument (such as a proceeding in bankrupicy, probate, for condemnation or furfcre, for enforcement of a lien
which may attain priority over this Security Instrument or to .enforce laws or regulatiz=s), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or apg ropriate to protect Lender’s
inferest in the Property and rights nnder this Security Instrument, including protecting andfo: assssing the value of
the Property, and sccuring and/or repairing the Property. Lender’s actions can include, b »z2 not limited fo:
(a) paying amy sums sccured by a lien which has priority over this Security Instrument; (b) appuezrig in court; and
(c) paying reasomable attomeys’ fees to profect its interest in the Property and/or rights upder this Security
Instrument, including its secured position in a bankruptcy proceeding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerons conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is nof under any duty or
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obligation to do so. It is agreed that Leader incurs mo liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amowunts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. JIf
Borrower acquires fee title to the Property, the leasebold and the fee tifle shall not merge unless Lender agrees to the
mesger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of maling the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such tnsurance and Borrower was required o make separately designated payments toward the preminms
for Mortgage Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mottgage iusirance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage
Ingurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially eqnivalent
Mortgage Insu‘an.e coverage is nof available, Borrower shall continue to pay to Lender the amount of the separately
designated paym<ate that were dne when the insurance coverage ceased fo be in effect. Lender will accept, use and
retain these paymen(s 24 2 non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwitkstawding the fact that the Loan is ultimately paid in full, snd Lender shall not be required to
pay Borrower any interest ¢r-carmings on such loss reserve. Lendsr can no longer require loss reserve payments if
Mortgage Insurance coverage (i the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes availiols, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make sepaiaiely. designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required 50 zuintain Mortgage Insurance iu effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Niedtoage Insurance ends in accordance with any written apreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Barrower’s obligation to pay inferest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or ans eatity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all suc) ipsmrance in force from time to time, and may enier
into agreements with other parties thal share or modify their risk( o reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and-iie other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments usiny amy source of funds that the mortgage
insurer may have available (which may include fimds obtained from Morigzgr Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anoflicrinsurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indireriiyy smounts that derive from {or
might be characterized as} a portion of Borrower’s payments for Mortgage Insutanc?, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that.an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the isurs the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed e puy for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bory wer will owe
for Mortgage Insurance, and they will not entitle Borrawer to any refund, :

() Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain eancellation of the Mortgage Insurance,
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to have the Mortgage Insarance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were nnearned at the time of such cancellation or fermination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. '

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened, During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to juspect such Property to ensure the work has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursemcnt or i & serics of progress payments as the work is completed, Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or camings on such Miscellancous Proceeds. If the restoration or repair is not ecopornically
feasible o Lunder’s secutity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Txstrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellancows
Proceeds shall be applied in the order provided for in Section 2. '

In the cvzav of a total taking, destruction, o loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sut tecured by this Security Instrument, whether or ot then due, with the excess, if any, paid to
Bomower. ' ‘ '

In the event of a pa.tial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in valus is equal to or greater than the amount
of the sums secured by this Sevurity instrament immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisz agree in writing, the sums secured by this Security Instrament shall be
reduced by the amount of the Miscellweous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the patial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before thi: prrial taking, destruction, or loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, 4t Juss in value of the Property in which the fair market value of
the Property immediately before the partial taking, dastraction, or loss in value is less than the amount of fhe sums
sccured immediately before the partial taking, destructios, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Procoeds shall be apyfird to the sums secured by this ‘Security Instrument
whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notic~ 3y Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a cla’m for damages, Borrower fails to respond to
Lender within 30 days after the date the notice jis given, Lender is authosie< to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sutns secured! gy this Security Instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miséellancous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil' o criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of X ender’s interest in the
Property or rights under this Security Instmment. Borrower can cure such a default cud 1€ acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruting that,
in Lender’s judgment, precludes forfeiture of the Property or other material mmpainment of Lender’s interest in the

Property or rights under this Security Instrument. The proceeds of any award or claim for dimrges that are
attributable to the impaimment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2. ’ :

Ilinois Morigage—Single Family—Fannle Mae/Freddie Mac Uniform Instrument : Form 3014 1/01
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12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operzte to release the liability of Bomower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse 1o extend time for payment or otherwisc modify amortization of the sums secured by this
Security Instrument by reason of any demand tmade by the original Borrower or any Successors in Interest of
Borrower.  Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Tnterest of Bomrower or in amounts fess than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and lizbility shall be joint and several However, any Borrower who co-gigns this
Sccurity Instrument but does not execute the Note (2 “co-signer”): (a) is co-signing this Security Instrument only to
morigage, prant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is
ot perscanlly obligated fo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrowar can agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrime.at or the Nofe without the cO-signer’s consent.

Subject «o L= provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations urider th's Sesurity Instrument in writi » 8nd is approved by Lender, shall obtain ali of Borrower’s
rights and benefits under figs Security Instrument. Borrower shall not be released from Borrower’s obligations and
linbility under this Securit; instrument unless Lender agrees fo such release in writing. The covenants and
agreements of this Security Inst/utent shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender

14. Loan Charges. Lend’r may charge Borrower fees for services performed in conpection with
Borrower’s default, for the purpose or proiccting Lender’s interest in the Property and rights under this Security
Instrument, including, but not limited to, adnmeys’ fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority inin’< Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of vuch &2 Lender may not charge fees that arc expressly prohibited
by this Security Instrument or by Applicdble Law.

If the Loan is subject to a Jaw which sets maxi/zv-o loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collested in connection with the Loan exceed the permitted
limits, then: (a) any suck loan charge shall be reduced by the et necessary to reduce the charge to the petmitied
limit; and (b) any soms already collected from Borrower whica axceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing e prirzipal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduc.ion will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayment charge is provtd=d for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Bomower will coistiiis 2 waiver of any right of action
Borrower might have arising out of such overcharge. '

15. Notices. All notices given by Borrower or Lender in connection with thic Security Instrument must be
in writing. Any nofice to Borrower in connection with this Security Instrument shall be dremad to have been given
to Borrower when mailed by first class mail or when actually delivered to Bommower’s notice ».d:ess if sent by other
means. Notice to any one Borrower shall constitute notice to all Botrowers unless Applicrole Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has desig<iaiad a substitute
notice address by notice to Lender. Borrower shall promupily notify Lender of Borrower’s change ¢t )address. If
Lender specifies 2 procedue for reporting Borrower’s change of address, then Borrower shall only réport a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any nofice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower, Any notice in
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Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument, _

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained
in this Sccurity Instrument are subject to suy foquirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly aliow the parties to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreemient by contract. -In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or tie Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to take any action.

7. ‘Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Fnstrument.

18, “Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Properts” rarans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transfericd n a bond for deed, contract for decd, installment sales contract or escrow agreement, the intent
ofwhichisﬂletzansce:afﬁﬂebyBomwerataﬁlturcdatetoapmnhas . h

If all or any part <1’ the Property or any Interest in the Property is sold or transferred {or if Botrower is not a
natural person and a benefirial interest in Borrower is sold or transferred) without Lender’s prior writien consent,
Lender may require immediatr pryment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Leuder if such exercise is prohibited by Applicable Law,

If Lender exercises this optica, Linder shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days frouw t'c. date the motice is given in accordance with Section 15 within which
Botrower must pay all sums secared by viie Socurity Instrument. If Borrower £ils to pay these sums prior to the
expiration of this period, Lender may invoke sy remedics permitted by this Security Instrument without further
tiotice or demand on Borrower, ’

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certajn, conditions, Borrower
shall have the right {0 have enforcement of this Security Instrument discontinued at any time prior to the earliest of:
(a) five days before sale of the Property pursuant to Sectica 72 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s tight to reinstate; or (c) entry of a Jjudgment
enforcing this Security Instrument. Those conditions are that Bo: rower: () pays Lender all sums which then would
be due under this Security Instrument and the Note as if no accelcratior ad occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enfol cing this Security Instrument, inchoding, but
not limited to, reasonable attomcys® fees, property inspection and valuatio fees, and other fees incurred for the
putposc of protecting Lender’s interest in the Property and rights under this Serdsity Iastrument; and (d) takes such
action as Lender may reasonably require to assure that Lerider’s interest in 4u: Poperty and rights under this
Security Instrument, and Borrower’s obligation to pay the sums secured by this Secuiity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require it Bomower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Leade.: () cash; (b) money
order; (c} certified check, bank check, treasurer’s check or cashier’s check, provided any sucli rieck is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (4 cisctronic Funds
Transfer. Upon reinstatement by Borrower, this Scourity Testrument and obligations secured heret/y shall remain
fully effective as if no acceleration had ocourred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18, ,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one o more times without prior notice to Borrower, A sale

Winols Morigage—Single Family—Fannie Mae/Freddic Mac Uniform Instrument ’ ‘ Form 3014 1/01

MERS Modified
The Compliance Source, Inc. Pageof14  Modified by Compliance Source 143011L 03/00 Rev. 02/07
www.complizncesoprcs.com ©2000, The Compliance Somrce, Inc,

ll

1

R O 0 0 O 0 i



UNOFFICIAL COPY

fnig,ht tesult in a change in the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Security Instroment and performs other morigage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer vnrelated

reasonab’e peuiod after the giving of such notice to take corrective action. If Applicable Law provides a time peried
which must ziarz= before certain action can be taken, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opportunity to curc given lo Borrower pursuant to Section 22 and
the notice of acielemiion given to Borroiver pursuant to Section 18 shall be deemed to safisfy the notice and
opportunity to take corvéesive action provisions of this Section 20, ,

21. Hazardous Su'sstances, As used in this Section 2] (2) “Hazardous Substances” are those substances
defined as toxic or hazardows substances, pollutants, or wastes by Fnvironmental Law and the following substances:
gasoline, kerosene, other flammablz - toxie petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fermaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws of the jurisdiction wiere the Property is located that relate to health, safety or environmental
protection; (¢} “Environmental Cleanup” ‘m:ludes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Fav'roamental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Clear:. :

Borrower shall not cause or permit the prasence, use, disposal, storage, or release of any Hazardows

_ Substances, or threaten to release any Hazatdous Sub.tanc=s, on or in the Propesty. Borrower shall not do, nior allow

anyone else to do, anything affecting the Property (a) th<cis in violation of any Fnvironmental Law, (b) which
creates an Environmental Condition, or (c) which, due to i roesence, use, or release of a Hazardous Substance,
Creales a condition that adversely affects the value of the Properly “The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantiiie; «f Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintruaice of the Property (including, but not
limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigatiow, (19im, demand, lawsuit or other action
by any governmental or regulatory agency or private party mvolving the Prope:sy <ad any Hazardous Substance or
Environmental Law of which Bomower has actual knowledge, (b) any Environme ital Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adverse’y aiVects the value of the
Property. 1f Borrower leams, or is notified by any governmental or regulatory authority, or ary rrivate party, that
any removal or other remediation of any Hazardous Substance atfecting the Property is necéscary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing berein shall create
any obligation on Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) 2 date, mot less than 30 days from the date the notice is given to
Borrower, by which the default mnst be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and thie right to assert fn the foreclosure proceeding the non-existence of 2 defanlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding.. Lender shali be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, fucluding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23.Rzlease. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumir.. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrunien, Lut only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicabis Law.

24. Waiver of Yuomestead. In accordance with Tlinois law, the Borrower hereby releases and waives all
rights under and by virtue < the Illinois homestead exemption laws. '

25. Placement of Coliat.r=! Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrawer s agreement with Lender, Lender may purchase insurance at Borrower
§ €xpensc to prolect Lender s interesty. in Lorrower s collateral. ‘This insurance may, but need not, protect Borrower
8 interests. The coverage that Lender pr.chases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection witii “ac collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with ovidence that Borrower has obtained insurance as required by
Borrower 8 and Lendcr s agreement. If Lender purcliases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and anv ofher charges Lender may impose in connection with the
placement of the insurance, until the effective date of the capzellation or expiration of the insurance. The costs of the
insutance may be added to Borrower s tofal outstanding bal-or= or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain 20:its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/

</\/\]\_3 ) (Seal) . . (Seal)
ED URZUA / -Borrower * -Borrower
[Printed Name] [Printed Name]
A\ (Seal) ‘ (Seal)
-Borrower -Borrower
[Printed Name] _ [Printed Name]

ACKNOWLEDGMENT

State of /L’ §
County of c%/&_ g

The foregoing instrument was ac knwiedged before me this L" ls ..o%
by EDGAR URZUA. :

Ol Sl

Signanr.e rfl’/erson"rgfm leggment
/Haa y FiC ez

Printed Name <
( lessei™
Title or Rank
(Seal) Serial Number, if any:
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ALTA COMMITMENT (6/17/06)

OrderNumber TM260535 U N@W@WT@O PY -

. . GUARANTY COMPANY
Assoc File No HEREIN CALLED THE COMPANY

COMMITMENT - LEGAI, DESCRIPTION

Unit 3C together with its undivided percentage interest i
delineated and defined in the Declaration recorde
Township 41 North, Range 14, East of the Third

n the common elements in Ridge Avenue Condominium, as

d as document number 98699790, in the Southwest 1/4 of Section 30,
Principal Meridian, in Cook County, Illinois.

STEWART TITLE GUARANTY
ALTA Commitment (6/17/06) COMPANY
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-Loan No.: 0207912015
MIN: 100010402079120154

CONDOMINIUM RIDER

THIS CONDOMINI G RIDER is made this 15¢h day of Febrnary, 2008 , and is incorporated into and shall -
be deemed to amend aid ~Goplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by-ihe undersigned (the “Bomower”) to secure Bomower’s Note fo SUNTRUST
MORTGAGE, INC. (the “Lrader”) of the same date and covering the Property described in the Security
Instrument and located at;

7306 N R10GL BOULEVARD 3C, CHICAGO, I1, 60645
[Property Address]

The Property includes a unit in, together with awundivided interest in the cominon elements of, a condominium
project known as:
' RIDGE AVENTE CONDOMINIUMS
{Name of Condordrium Project]

(the “Condominium Project”), If the owners association or ofher entity which acts for the Condominiym Project
(the “Owners Association™) holds title to property for the braelit or use of its members or shareholdets, the
Property also includes Borrowers interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants 204 agreements made in the Security
Instrument, Borrower and Leader further covenant and agree as follows:

A. Condominium Obligations. Bormower shall perform all of Borrower’s oblipations under the
Condominium Project’s Constitvent Documents. The “Constituent Documents™ are tae: (i) Declaration or any
other document which creates the Condomininm Project; (ii) by-laws; (i) code or regulitions; and {iv) other
equivalent documents: Borrower shall promptly pay, when due, all ducs and assessments =ipsed pursuait to the
Constituent Documents.

Multistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
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) B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carriet, 2 “master” or “blanket” policy on the Condomzinium Project which is satisfactory to Lender and
which provides insurance ¢overage in the amounts {including deductible levels), for the periods, and against loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited
to, carthraaies and floods, from which Lender requires inswrance, then: (1) Lender waives the provision in
Section 3 for'the Periodic Payment to Lender of the yearly preninm installments for property insurance on the
Property; and (ii! Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisti d 1o the extent that the required coverage is provided by the Owners Association policy.

What Lend:i:sequires as a condition of this waiver can change during the term of the loan.

Borrower shali give Lender prompt notice of any lapse in required properly insurance coverage provided
by the master or blanket pclicy, -

In the event of a distrivotion of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether iz the unit or to common elements, any proceeds payable to Borrower are hereby
asgigned and shall be paid to Lender to1 application to the sums secured by the Security Instrument, whether or -
not then due, with the excess, if any, paid o Borrower. -

C. Public Liability Yusurance - Rorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Lability insurance policy acceptable in form, amount, and extent of
coverage to Lender. :

D. Condemmation. The proceeds of an awird or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation vr Giber taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyaic. ir lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lerd~c io the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex~e:i after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consen to:| (i) the abandonment or termination of
the Condominium Project, except for abandonment or fermination tegured by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by concewupation or eminent domain; (i) any
amendment fo any provision of the Constituent Documents if the provision s “or the express benefit of Lender;
(iit) termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insuranc: coverage maintained by the
Owners Association unacceptable to Lender.

F, Remedies. If Borrower does not pay condominium dues and assessments whe= due, then Lender
may pay them, Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Mulfistate Condominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.— Page2of3 : 14502MU 98/00 v, 11704
worw, complizmcesourec com €004, The Compliznce Source, Inc.

2

000 00O O 0

+ +



} —eeet-—(0806036107 Page: 18 of 18

UNOFFICIAL COPY

Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, r:pen notice from Lender to Bomower requesting payment.

BY SIGNTNG BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Condominiym Ride::

/
/\m ") (Seal) (Seal)

AR URZU. V -Parawer -Borrower
(Seal}” (Seal}
-Bomower ~Borower
[Sign Original Only]
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