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THIS MORTGAGE {"Security Ir.strument”] is given on NOYEMBER 16,1998
The mortgagor is ARTHUR D¢ NOLL and CHERYL NOLL,HUSEAND AND WIFE

sITIUSS QYYD 77,

I Y Sl
Wi pv
{"Borrower"}. This Security Instrument is‘given t0 Washington Mutual Bank, FA .
. which is organized and existing under Q
the taws of UsSA , and whose address i$ 400 East Main Street Stockton,
CA 95290 {"Lcrder”). Borrower owes Lender the principal

sum of One Hundred Twenty Thousand & 00/1€0/

Dollars (U.5.120,000.00 ). This debt is evidences by Borrower's note dated the same
date as this Security Instrument ("Note"), which provides f¢r monthly payments, with the full
debt, if not paid earlier, due and payable on December 4. 2028 . This Security
Instrument secures to Lender: {(a) the repayment of the debt eviZepced by the Note, with
interest, and all renewals extensions and maodifications of the Note; (' -ithe payment of all other
sums, with interest, advanced under Paragraph 7 to protect the secunity of this Security
Instrument; and {¢c) the performance of Borrower's covenants and agrezinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby nwrtgzge, grant and
convey to Lender the following described property located in Cock

County, illinois:

THE EAST 1/2 OF LOT 36 AND ALL OF LOT 37 IN NORTHWESTERN REALTY CO'S
DEMPSTER TERMINAL SUBDIVISION BEING A SUBDIVISION OF PART OF THE WEST 1/2

OF THE NORTHEAST 1/4 OF SECTION 20 TOWNSHIP 41 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOCK COUNTY ILLINOIS.

which has the address of 5840 W CARCL
MORTON GROVE lliinois 60053 {"Property Address"};

PIN TAX I.D. NUMBER: 10-20-201-046-00

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shali also be covered by this Security Instrument. All of the
toregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title 10 the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORN: CCYENANTS. Borrower and Lender covenant and agree as follows:

1. /Ppyment of Principal and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whken due the principal of and interest on the debt evidenced by the Note and any
prepayment and/atz charges due under the Note.

2. Funds icr Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shzil nay to Lender on the day monthly payments are due under the Note,
until the Note is paid iri ful'; a sum ("Funds") for: {a) yearly taxes and assessments which may
attain priority over this Security Instrument as a lien on the Property; (b} yearly leasehold
payments or ground rents ‘or tiie Property, if any; (¢} yearly hazard or property insurance
premiums; (d) yearly flood insurancz.premiums, if any; (&) yearly mortgage insurance premiums,
if any; and (f) any sums payable by 3orrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the paymeiit-of martgage insurance premiums, These items are called
"Escrow Items.” Lender may, at any-urie, collect and hold Funds in an amount not to exceed
the maximum amount a lender for a fedsrzilv related mortgage loan may require for Borrower's
escrow account under the federal Real Estate Sattlement Procedures Act of 1974 as amended
from time to time, 12 U.S.C. § 2601 et seq. ("RLSPA"), unless ancther law that applies to the
Funds sets a lesser amount, if 50, Lender may, a7any time, coliect and hold Funds in an amount
not to exceed the lesser amount. Lender may estimizle_the amount of Funds due on the basis of
current data and reasonable estimates of expendituréssof future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose daposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is such-an institution} or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Esciow Items. Lender may not charge
Borrower for holding and applying the Funds, annually anaivzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower interesi ooothe Funds and applicable
law permits Lender to make such a charge. However, Lender may rzauire Borrower to pay a
one-time charge for an independent real estate tax reporting service~used hy Lender in
connection with this loan, unless applicable law provides otherwise. Lniess_an agreement is
made or applicable law requires interest to be paid, Lender shall not be requircd to pay Borrower
any interest or earnings on the Funds. Borrower and Lender may agree in writing, Jsowever, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds, showing credits and debits to the Funds and the purposé for which
each debit to the Funds was made. The Funds are pledged as additional security 1or ail sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the excess Funds in accordance with the requirements of
applicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay the
Escrow items when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under Paragraph 21, Lender shall
acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply
any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security [nstrument.
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3.  Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges
due under the Note; second, to amounts payable under Paragraph 2; third, to interest due;
fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions attributable to the Property which may attain priority over this Security Instrument,
and leasehold payments or ground rents, if any. Borrower shall pay these obligations in the
manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security
instrumer< unhless Borrower: {a) agrees in writing to the payment of the obligation secured by
the lien in a-nanner acceptable to Lender; {b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enicicement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lener subordinating the lien to this Security Instrument. If Lender determines
that any part of the Fronerty is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien or take one or more i the actions set forth above within 10 days of the giving of notice.

5. Hazard or Propany Insurance. Borrower shall keep the improvements now existing
or hereafter erected on the Froperty insured against loss by fire, hazards included within the
term “extended coverage” and any Gther hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carcie’ providing the insurance shall be chosen by Borrower
subject to Lender's approval which sna'i_not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lends may, at Lender's option, obtain coverage to protect
Lender’s rights in the Property in accordance yiih Paragraph 7.

Al insurance policies and renewals shali be acceptable to Lender and shall include a
standard mortgage clause. Lender shall have 'ne right to hold the policies and renewals. If
Lender requires, Borrower shall promptly give 1¢ Lznder all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shali giva prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made riemptly by Borrower.

Unless Lender and Borrower otherwise agree Inl:writing, insurance proceeds shall be
applied to restoration or repair of the Property damager, ¥ the restoration or repair is
gconomically feasible and Lender’'s security is not lessened. If tHe restoration or repair is not
economically feasible or Lender’s security would be lessened, 1< insurance proceeds shall be
applied to the sums secured by this Security Instrument, whethiar-or-not then due, with any
excess paid to Borrower. If Borrower abandons the Property, or does/ oi.answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a ciaim, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or-estore the Property or
to pay sums secured by this Security Instrument, whether or not then due’ Th: 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application/o% proceeds to
principal shall not extend or postpone the due date of the monthly payments referred to in
Paragraphs 1 and 2 or change the amount of the payments. If under Paragraph 21 the Property
is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s
Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as
Borrower's principal residence within sixty days after the execution of this Security Instrument
and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith
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judgment could result in forfeiture of the Property or otherwise materially impair the lien created
by this Security Instrument or Lender's security interest. Borrower may cure such a default and
reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest
in the Property or other material impairment of the lien created by this Security Instrument or
Lender’'s security interest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender {or
failed to provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold 201d the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. |f Borrower fails to perform the
covenants a2ad-agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property {such as a proceeding in bankruptey,
probate, for corideirnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatevei s necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s acticas may include paying any sums secured by a lien which has priority
over this Security Instrumerit, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make regairs. Although Lender may take action under this Paragraph 7,
Lender does not have to do so!

Any amounts disbursed bv-iender under this Paragraph 7 shall become additional debt
of Borrower secured by this Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with intérssi, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lendar roguired mortgage insurance as a condition of
making the loan secured by this Security Instiument, Borrower shall pay the premiums required
to maintain the mortgage insurance in effect./If for any reason, the mortgage insurance
coverage required by Lender |apses or ceases to be'in-effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent 20 the mortgage insurance previously in
effect, at a cost substantially equivalent to the cost <o’ Eorrower of the mortgage insurance
previously in effect, from an alternate mortgage insurer 2pproved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Bo/rovser shall pay to Lender each
month a sum equal to one-twelfth of the yearly mortgage insurunce premium being paid by
Borrower when the insurance coverage lapsed or ceased to be in' ritect. Lender will accept, use
and retain these payments as a loss reserve in lieu of mortgag” insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgace iiisurance coverage (in
the amount and for the period that Lender requires} provided by an insurel approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums recuired to maintain
mortgage insurance in effect, or to provide a loss reserve, untii the requirernen’ for mortgage
insurance ends in accordance with any written agreement between Borrower an<i Lender or
applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and'insrections
of the Property. Lender shall give Borrower notice at the time of or prior to an ispection
specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the Property,
or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums
secured by this Security Instrument whether or not then due, with any excess paid to Borrower.
In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b) the fair market value of the Property immediately
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before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less
than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers 1o make an award or settle a claim for damages, Borrower fails to respond
to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and
apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to
principal ghall not extend or postpone the due date of the monthly payments referred to in
Paragrapns-i_and 2 or change the amount of such payments.

11./ Bzrrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment ‘or/ mcdification of amortization of the sums secured by this Security Instrument
granted by lLeride’ to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be
required to commence pioceedings against any successor in interest or refuse to extend time for
payment or otherwise‘modify amortization of the sums secured by this Security Instrument by
reason of any demand inade.by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in ey ersising any right or remedy shall not be a waiver of or preclude the
axercise of any right or remedy.

12. Successors and Assigirs Bound: Joint and Several Liability; Co-signers. The
covenants and agreements of this-Sacurity Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, cukiect to the provisions of Paragraph 17. Borrower’s
covenants and agreements shall be jont'2id several. Any Borrower who co-signs this Security
Imstrument but does not execute the Nole: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this
Security Instrument; (b} is not perschally olbligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any ciber Borrower may agree to extend, modify,
forbear or make any accommodations with regard 7o *he terms of this Security Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this/arcurity Instrument is subject to a law
which sets maximum loan charges, and that law is finzlly interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the permitted
limits, then: {a} any such loan charge shall be reduced by the_ ariount necessary to reduce the
charge to the permitted limit; and (b} any sums already collected /rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuose 1o make this refund by
reducing the principal owed under the Note or by making a direct ayrent to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prépayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Insirument shall be
given by delivering it or by mailing it by first class mail unless applicable law esuires use of
another method. The notice shall be directed to the Property Address or any’ other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by fi'st' class mail
to Lender’s address stated herein or any other address Lender designates by notice 1¢’ Borrower.
Any notice provided for in this Security Instrument shali be deemed t¢ have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.
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%WMM

ARTHUR D. NOLL

CHERYL NQL

=

AQN

[Space Below This Line For Ac'.nowledgment]
State of lllinois, /’ County ss:

I, % éZZﬂZ% ) a ,
a Notary ublic and said county and stote,” do hereby certify that

r D Nl ard (e Q%/'éf Aol

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing

instrument, appeared before me this day in person, and acknowledged that _zfﬂﬁélé
signed and delivered the said instrument as ﬁ& / W free and voluitaé-act, for the

uses and purposes therein set forth.

Given under my hand and official seal, this /(;_?ﬁ’ day of M/. , f(

My Commission expires: k_/ M
S ' M/ '

* / Notary Public
PRISCILLA A PASSER

Washington Mutual Bank, FA
650 E. ALGONQUIN RD STE. 205

"OFFICIAL SEAL®"

SCHAUMBURG, IL 60173 KATY THOMAS
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION PXPRES 3/28 3000
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