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( % MORTGAGE
THIS MORTGAGE ("Security Insturert") is givenon NOVEMBER 11, 1998 ‘ . The mortgagor is
NANCY K. LEIBIG
AND LEE E. LEIBIG, HUSBAND AND WIFE
$
3™ ("Borrower"). This Security Instrument is given to ' g
0y 18T ADVANTAGE MORTGAGE, L.L.C. \
Q\-(\ which is organized and existing under the laws of THE STATy OF ILLINOIS , and whose
o~ addressis 6317 SOUTH FAIRVIEW, SUITE 4
WESTMONT, ILLINOIS 60559 {"L.nder"). Borrower owes Lender the principal sum of

FOUR HUNDRED THREE THOUSAND AND 00/100

Lollars (U.S. § 403,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securiiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on DECEZMBER 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i« Nete, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interes:," advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s covensuts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corvey to Lender the following
described property located in COOK County, Illinois:
LOT 31 IN BLOCK 23 IN SHEFFIELD'S ADDITION TC CHICAGO, IN SECTION 31,

TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIUVIAN, IN
COOK COUNTY ILLINOIS. |

9211613 |

14-31-414-015-0000

/
Parcel ID #:
which has the address of 1825 N. PAULINA ST. , CHICAGO {Street, Cityl,
[llinois 60622 [Zip Code] (“Property Address”);

ILL} -Single Family-FNMA/FHLMC UNIFORM
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thi$ Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economcaily feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securitv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandens the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurauce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instruraent. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowser acherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthl;z-sayments referred to in paragraphs 1 and 2 or change the amount of the payments. If
uider paragraph 21 the Property is acquized bv Lender, Borrower’s right to any insurance policies and proceeds resulting from
darnage to the Property prior to the acquisitizn shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

" 6. Occupancy, Preservation, Maintenance ar.d Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property”as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s sontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ox-iré Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenues’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securityipstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing rt.c-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrotver’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inierest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in/onpation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b:-thz Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. (& this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fic title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants zid agieements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tlie Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then reader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insuratce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lénder’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is-not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days framthe date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Perrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies ‘
permitted by this Securit; Irstrument without further notice or demand on Borrower. ‘

18. Borrower’s Riglit ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst:vment discontinued at any time prior to the earlier of; (2) 5 days (or such other period as .
applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of auagment enforcing this Security Instrument. Those conditions are that Borrower; (a) pays
Lender all sums which then would be dve vnder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorreys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender s 21ghts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upen reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Neote 2r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1e-@orrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If tnzre is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a3 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should ¢ made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. us2, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anysic-else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized {0 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic nr other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance orEnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regu’aiory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

o

@D -6R{IL) 9608) Page 5 of 6 Form 3014 9/90 DPS 1093

O




* UNOFFICIAL CC)F’@\J?f"*Bf‘L*3

F601 Sdd 9 40 9 obeg (8096) (T19- @
06/6 tLOE waog

20/pe/i S0IdXT UOISSILUWOD AN
sjounl JO 8405 "2Iand AIDJON
TIINNAE NNV AUV

. «IVASTVIOId10,

o
j;;—, Q WM/ ) / © ST ‘[e3s [BIDIIO pUE puey AT J3PUN UIAID)
*II0] 138 U1 S

odind pue sasti oy} 10 ‘108 ATRIUNJOA pUB 331]  YITHIL §2 JUAIINIISUT PIBS U} PAIIALSP pUE PIUIS
ASHI 1R padpeimomyoe pue ‘uosiad ur Aep s1y) sur a10Jaq pareadde ¢ maumnsm Suro8a10] 311 01 paquIdsqns
(s)oureu asoym (s)uosrad sures o) aq 01 aw 01 umouy Aqeuosad ¢

ssaundxyg uorssmuwoy) Ay

34IM ONV ONVESNH ‘DIAI37 "3 337 ONV DIEIIT A AINYN

AmIao £qaI1ay Op 21B)S UL AYZ0SA PIES J0] pUR UL JI[Qng ArejoN ¢ /mﬁl ‘1

i85 fjuno)) M00D ‘SIONI'TTI AO ALVIS
Jamollog- - Iamoriog-
([2as) g (Teas)

samouog: orgra1 -l T
samosiog- DIAIFY M ADNY
(1eas) \.@\

M T)) . £$288AUWM,

"1 1A DIPI0IAT PUE IIMOLIO] AQ PAINOXa (S)Iapul Aue ug
PUR JUSWNIST] A)IN00S STY) U PAUTEIUOD SIUBUIAOD PUE SULIS) SU) 0) S99ITE PUR 51008 1amollog ‘MO TIE ONINDIS Ad

[4p0ads] (s)13w0 [ PR VA [
IapTYy SWOY puoaas D Iapry aumaordw] ey D 1apry ucorey
Jopry 1wewided AQyeamIg D Japty wawdojaaa(g ) pauuerd D Japry Wawied pajenpein)
19pry Apured -1 |:] Japry WNIUnIopuo;) E] piy awy 2[qeisnlpy D..Z]

((27;¥0q J]qeondde ¥2a7))]

JUAWTIISU] ATUN0AG STE Jo Wed 8 223 (S)I3pU U1 11 S8 JUSTIUISU] A1UM03G STUL JO STULUZATER DUR SIURUAACD UL

juswapddns pue pusiue [[eys pue ojul parerodIooul aq [[eys JOPLI Yons Yoes JO SJUSW3AITe PUe SIURUIACD 571 Jatunnsu] A1ndog
ST I 191930} PAPIOOa] PuE Jomouog AQ PaIMIaxa ale SIAP 9IOUI 10 U0 J] “JMAUMMLLSU] AN SIY}-0) SIPNY '$7

*Aadoid a1 up vondmaxa peajsatuoy JO TN [[¢ SIATEM IHA0LI0F “PEIISIWOH JO JRAIBAA '€T
*$1807 TONRPINIAI Aur Led [[eys Jamouog ‘Iamoliog 01 95mIp moym

USWNSU] AN STY) 9SBIAl [[BYS JOPUY] ‘JUSWINNSU] AJIn2ag STyl AQ paIndas suns [ Jo juswied wodp aseapy 77
*IIUIPIAI I[IT) JO S)SOI PUB S SASILI0YE I](qLUOSE] “0) PAIMUI] Jou g ‘Suipnpul ‘Iz
ydeaSesed siy) ur papiacad sarpowal agy Sumsind ur pasmaur sxsuadxa [[8 199109 0) PAPNUI aq [[BYS Japua Furpasdosd
[enipnl £{g jmUMISU] A)LMIAS SIY} ISO[IAI0] ABUI pUE PUBWAP JIYHNJ JNOY)IM JUAUIMIST] AJINXG ST) £q PIndas
suns e Jo [ng ul jawded ajeipaun axnbar Aewn ‘mondo §)1 je ‘IapudT ‘admou A1) wi payrads ajep ayy axojaq Jo
0o Paand Jou §1 JNejap 31) J| *2MS0[2I0] PUB UONRII[3IE 0) JIMOLIOY JO ISUIJIP 190 AU IO JNe3P € JO HUISIXI-UOU
a1y Jurpaasoad AINSO[IA0) I UL LIASSE 0] N[BLI ) pue UOHEIIEIIE JJE IBISuBRI 0} Y3 ay) JO 1Moo ULIOJI
Joy)any [[eys dnou oy, ‘Lpradotg o Jo afes pue Surpaddetd [enpn{ 4q dmsopasao) “yuatINnSU] AN SIY) Aq PAINIIS
Swns Y} Jo UONRIIPIIE UI JNSAI ABW IDNOU AY) UT payIxads djep ay) 210J9q 10 o JNBJIP ) AIND 0} 3m[ej 18y (p)
puE {pamnd 3q SN JMEeJsp Yl PPIYM Aq “JaM0LI0g 0] UIALS ST N0 ay) EP 1) wod) sAep O ueq) ssaf jou ‘aep © (3)
{yneJep ay) oamd o paimbax uonae Ay (q) “ymegep Ay (e) :AJwads [reys sonou Ay, (SmIAY)o sapraoad mer ajqerndde

890L08BEEO




UNOFFICIAL COPY  gs063143

093807068

FIXED/ADJUSTABLE RATE RIDER - \

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 11TH day of NOVEMBER ,
1998 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”} of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
1ST ADVANTAGT M.RTGAGE, L.L.C.

(the "Lender") of the sarmrc cate and covering the Property described in the Security Instrument and located
at:
1825 N. PAULINA S5T.
CHICAGO, ILLINOIS 60622
[Property Address)
- THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTZABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWCI'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND /fHY MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the Covepants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as/tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 8.3750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, 2s fillows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAGES

(A) Change Dates
The initial fixed interest rate [ will pay will change to an adjustable interest rate ou the first day of
DECEMBER ., 2005 , and the adjustable interest rate I will pay.m=y.change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mag Uniform Instrument

@D;843u (9705) Form 3'@5/94
Page 1 of 4 Initials W
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS |
FOLLOV;S:

Trausfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property o7 any _interest in it is sold or transfetred (or if a beneficial interest in Borrower is sold |
or transferred anu Rorrower is not a natural person} without Lender’s prior written consent,
Lender may, at its eption, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date(of ks Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower nws' pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums pricc to thie expiration of this period, Lender may invoke any
remedies permitted by this Security Instrasaent withous further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FiXTD INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE FdPMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INsTRU/MENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AN THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT ELALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, if 2l or any part of the
Property or any interest in it is sold or transferred (or if a beneficial inteiest ia Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prio: 'written consent,
Lender may, at its option, require immediate payment in full of ail sums secured Fy this Security
Instrument. However, this option shall not be exercised by Lender if exercise is-prokivited by
federal law as of the date of this Security Instrument. Lender also shall not exercise fhis-option
if: (a) Borrower causes to be submitted to Lender information required by Lender to evalijatc the
intended transferee as if a new loan were being made to the transferee; and (b) Lendur
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender. .
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