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DEFINITIONS

Words used in multiple sections of this daciipent are defined below and other words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usase of words used in this document are also provided in Sectionﬁlﬁ

=y
(A) “Security Instrument” means thjs documer, w, ic{h is dated February 7, 2008, togé?er Wﬁéﬁ\ﬂfaem to
this document. (v (," ’} = c’h M < Q "} o’

L5 ’ ,l
(B) “Borrower™ is Evelina Ramircz‘ . ~g{%?rtcfx\:\er is thy r.[é)ngag r lggftms echft]y‘[nstrémem!%

(C) “MERS” is Mortgage Electronic Registration Systernss_inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigris MERS is the mortgagee under this Security
Instrument. MERS is organized and exisiing under the laws of Deiaware, and has an address and telephone
number of P.0. Box 2026, Flint, MI 485012026, tei. {888) 679-MERS.

D) “Lender™ is Gateway Mortgage tiroup LLC. Lender is a Limited Liability Company organized and
existing under the laws of Oklahoma, Lemler's address is 6910 E 14th St, Tulsa, OKLAHOMA 74112,

(E) “Note" means the promissory note signed by Borrower and dated Febrvarv/, 2008. The Note states that
Borrower owes Lender Three Hundred Kighty Nine Thousand And 00/100 Dtlars (U.S. $389,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later
than March [, 2038,

{(F) “Property” means the property that is described below under the heading “Transfe, 47 Rights in the
Property,”

(G) “Loan” means the debt evidenced Ly the Note, plus interest, any prepayment charges and {aze charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check. box as applicable]:

[ 1 Adjustable Rate Rider (%] Cendominium Rider [ ] Second Home Rider

{ | Balloon Rider [ 1 Plunned Unit Devetopment Rider [ 1 1-4Family Rider

[ 1 VARider [ 1 Biweekly Payment Rider [ ] Otherts) [specify]

M “Applicable Law™ means all cont; clling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone. wire transfers, and automated clearinghouse transfers,

(L) “Escrow Items™ means those items thar are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of sondomnation; or (iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan,
()] “Periodic 2ayment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus (i) any aineunts under Section 3 of this Security [nstrument.

P) “RESPA” mcans the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regalation X (24 C.F R, Part 3500}, as they might be amended from time to time, or any
additional or successor tegislation or regulation that governs the same subject matter. As used in this Security
Instrument, “RESPA” refers 102l ‘cquirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan does rof qualify as a “federally related mortgage loan™ under RESPA.,

Q) “Successor in Interest of Burrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligaliors rader the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender. (i) thewemayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrdwer's Covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does fiviely mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o e successors and assigns of MERS, the following
described property located in the County [1spis of Recording Jurisdiction| of Cook {Name of Recording Jurisdiction]:

SEE EXHIBIT "A" ATTACHED HEREYO AND BY THIS REFERENCE MADE A PART HEREOF,

Parcel 1D Number:

which currently has the address of
4629 South Drexel Boutevard Unit 3E [Strect]
Chicago |City) ., lHinois 60653 [Zip Code| (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafic- a part of the property. Al replacements and additions shali also be

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
6A(IL) (0010).02 Page 2 of |2

[nitials:




0806448017 Page: 3 0of 15

UNOFFICIAL COPY

covered by this Security Instrument, Al of the foregaing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exerzise any or all of those interests, including, but not limited to, the right
to foreclose and seli the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Korrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniformi covenants for national use and non-uniform
covenants with limited variations by jutisdict on to constitute uniform security instrument covering real property,

UMIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, luterest, Escrow ttems, Prepayment Charges, and Late Charges.
Borrower shall rar when due the principal of, and interest on, the debi evidenced by the Note and any prepayment
charges and lat= :haraes due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due undei the Mote and this Secutity [nstrument shalt be made in U.S. currency. However, if any check or
other instrument received'vr Lender as pazinent under the Notc or this Security Instrument is returned to Lender
unpaid, Lender may require tiat any or ail subsequent payments duc under the Note and this Security Instrument be
made in one or more of the foliow ing forms as selected by Lender: (a) cash: (b} money order; (c) certified check,
bank check, treasurer’s check of <ashicr's check, provided any such check is drawn upon an institution whose
deposits are insured by a federaj agenqy, insliumentality, or entily; or (d) Electronic Funds Transfer.

Payments are deemed reccived i ender when received at the location designated in the Note or at such
other location as may be designated by Lunirin accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the g2y rient or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse suth payment or paitial payments in the future, but Lender is not
obligated to apply such payments at the tim: such payinienis are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need ot pay interest’ o unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to biing the Loan curienti{ Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return theinto Borrower., [t not applied earlier, such funds
will be applied o the outstanding principal balance under the Note "inediaiely prior to foreclosure. No offset or
claim which Borrower might have now or ir - he future against Lender shall releve Borrower from making payments
due under the Note and this Security Insirament or performing the covenaiits and agreements secured by this
Security Instrument,

2 Application of Payments or Proceeds. Facept us otherwis¢ deseribed in this Section 2, all
Payments accepted and applied by Lender wall be applied in the tollowing order of pricrity: (a) interest due under
the Note: (b) principal due under the Notes (¢) amounts due under Section 3. Such paynicits shall be applied to each
Periodic Payment in the order in which it becare due. Any remairing amounts shail be applied first to late charges,
second to any other amounts due under 1hix Security Instrument, and then o reduce the prirgipid halance of the
Note,

IT Lender receives a payment from Sorower for a delinquent Peviodic Payment which incitdes sufficient
amount to pay any late charge due, the paylent may be applied 10 the delinquent payment and the lat charge, If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and (o the extent that, each payment can be paid in full. To the extent that
any excess exists afier the payment is applizd to the full payment of one or more Periodic Payments, such excess
may be applied to any laic charges due. Vot ntary prepayments shall be applicd first to any prepayment charges and
then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 1o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (the “Funds™) to provide for payment of amounts due for: (a)
taxes and assessments aud other items which can attain priorisy over this Seeurity Instrument as a lien or
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encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any
and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are czlied “Escrow ftems.”™ At origination or at any time during the term of
the Loan, Lender may require that Community Association Dues. Fees, and Assessments, if any, be escrowed by
Borrower, and such dues. fees and assessmcnts shall be an Escrow ltem. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower's obligation to pav the Fynds for any or ail Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall fay directly, when and where payable, the amounts due for any Escrow
[tems for which payment of Funds has best waived by Lender and, if Lender requires, shafl fumish to Lender
receipts svidencing such pavment within such time period as Lender ay require. Borrower's obligation to make
such paynicits and to provide receipts shait ©oi all purposes be deermed to be & covenant and agreement contained in
this Security Instrument, as the phrase “covenat and agreenient” is used in Section 9. [f Borrower is obligated to
pay Escrow e directly. pursuant to 4 waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise-its rights under Section 9 and pay such amount and Borrewer shall then be obligated under
Section 9 to repay i Lender any such aimount. Lender may revoke the waiver as to any or alb Escrow ltems at any
time by a notice given ir‘accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amountzinat are then required under this Seciion 3.

Lender may. at any time) coliect and hold Funds iy an amoum (a) suificient to permit Lender to apply the
Funds at the time specified underRESPA, wid (b) not 10 exceed the maximun amodnt a lender can require under
RESPA. Lender shall estimate the atoud of Funds due on the basis of curreut data and reasonable estimates of
expenditures of future Escrow liems oretborwvise mn accordance with Applicable Law,

The Funds shall be helc in an instiiion whose deposits are inswred by a federal agency, instrumentality, or
entity {including Lender, if Lender is ur irssiision whose deposiis are so insared) oF in any Federal Home Loan
Bank. Lender shall apply the Funds to pay i e bierow.lrems no tater than the lime specificd under RESPA. Lender
shall not charge Borrower for holding and . plyving (he Funds. aliidally anaiyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borraer intercstOn i Funds and Applicable Law periaits Lender to make
such a charge. Unless an agreetnent is mad: in wriling of Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Bortowas any interest or Sarhinzs on the Fands. Borrower and Lender can agree
in writing, however, that interest siall be peiid on the runds, Cedaer Shall wive to Borrower, without charge, an
annual accounting of the Funds as required o RESPA.

[f there is a surplus of Funds heid 1 escrow. as defined wnder KEPA, Lender shall account to Borrower
for the excess funds in accordance with RI52A. 1 there 15« shortage EPads held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Buerrolver shali pay to Lender the amount
necessary to make up the shortage in accurdance with RESEA, bul in 1o aote thait 12 monthly payments. [fthere is
a deficiency of Funds held in escrow. as lefired under RES: A, Lender shali nitinv. Borrower as required by
RESPA, and Borrower shall pay to Lender the amont necessary 10 make wup the dehiciency in accordance with
RESPA, but in no more than 12 monthly pevinents,

Upon payment in full of aif sums securcd by this Sevurits Insiunent, Leader shalt/p amplly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borover shali pay all toxes, assessments, charges, fines,  zid impositions
attributable to the Property which can atta’ prioriy over this Secuity instrument, leasehold paymeniswor ground
rents on the Propeity, if any, and Commun 1/ Association LIRS, Fees, and Assessments, ifany. To the extent that
these items are Escrow ltems. Borower o5 ul! pay them i the maainer proviled in Section 3. Borrower shall
promptly discharge any licn which has priciity over this Secunty Insicumienl uniess Bormower ta) agrees in writing
to the payment of the obligation secured by e fieni in a manner accepiable (o Lender, but ondy so long as Borrower
is performing such agrecment: (b) contests e lien in good fuiih b, or defents against enforcement of the lien in,
legal proceedings which in Lender's opiLics operate 1o prevent the enforcement of the lien white those proceedings
are pending, bul unly untl such proceedings are conciuded, o o) secures from the bolder of the lien an agreement
satisfactory to Lender subordinating the lie= to this Securin Instrument. H Lender determines that any part of the
Property is subject o a tien which can uttaia priocity over this Sucuricy bisiiwiment, Lender may give Borrower a
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notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section o

Lender may require Borrower to pay a one-time charge lor a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5 Property Insurance. Borrower shall keep the improvements ow existing or hereafter erected on
the Property insured against loss by fire, hazards included within the ierm “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender tequires insurance. This insurance
shall be maintained in the amounts tincluding deductible evelsy and for the periods that Lender requires. What
Lender requires pursuant to the preceding szntences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasanat ly. Lender may require Borrower to pay. in connection with this Loan,
either: (a;\a one-time charge for food zoi: determination. cerification and tracking services; or (b} a one-time
charge’teralood zone delermination and wortification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible fortne payment of any fces imposed by the Federal Durgeacy Management Agency in connection with
the review of aiiy Boad zoie determination v« suiting frot un objectics by Borrower.

If Borrower fits 10 maintain any of tie coverages desciibod above, Leader may obtain insurance coverage,
at Lender’s option and Bartower's expense. Lender is under nio obligation Lo prrchase any particular type or amount
of coverage. Therefore, shgii coverage shait cover Lender. Lut migni or raigiit not protect Borrower, Borrowet’s
equity in the Property, or the cantents of tie “roperty, agamst any risk. hazard or liabality and might provide greater
or lesser coverage than was previoasly in ciiect. Borrower achnowiedyes that tne cost of the insurance coverage so
obtained might significantly exceed the)cost of insurance that Borrower could have obtained.  Any amounts
disbursed by Lender under this Section. 2. shall become auditional dewt of dorrower secured by this Security
Instrument. These amounts shail bear inturd tat lhe Note rate irom e daiv of disbursement and shall be payable,
with such interest, upon notice from Lender b befrower regueesting peyment,

All insurance policies required by e und fencwals of suck, puiwies snall be subject to Lender’s right to
disapprove such policies. shail include a 1 wsard me sgage Clause, and shail sane Lender as morlgages and/or as an
additional loss payee. Lender shall have ke fight W0 holdae policies and rencwal ceriificales. I Lender requires,
Borrower shall promptly give to Lender all = Ceipls of piad premiumis und reecwal notices. If Borrower obtains any
form of insurance coverage, not otherwise = quired by Lerdet dar damipe 1o, or destruction of, the Property, such
policy shall include a standard moAgage ¢ause and shald vame Landor a5 woragee andior as an additional loss
payee.

In the evenr of ss, Borrower shall give pioripe notwe to the Mstsance cariier and Lender. Lender may
make proof of loss if not made promptly » Sorrower Unless Lender an rewer utherwise agree in writing, any
insurance proceeds, whether or not the uitaerlybng insuranes was required ' e der., shall be applied to restoration
ar repair of the Property, i the resioraticn Tepais o ecoinncally fuanbic wh L eliders security is not lessened.
During such repair and i cstoration perioc, s aden shad have S risar fe ol sacll nsuratice proceeds until Lender
has had an opportunity to inspect such Proceiiy fo 0nsuie e waoin har Pech cuinpietaa o Lender’s satisfaction,
provided that such tispecion shall be unceraien promipty. ceidei may wisburse procecds for the repairs and
restoration in a singie payment or in a setic ATPIOZICNS PAYIIeNTs s the vk i compleied. . Uriess an agreement is
made in writing or Appiicable Law requi 2 Toterest 10 b pid on such insurance procecds, 4.eader shall not be
required to pay Borrower any interest or ca: nings on such proceeds. Fees for public adjusters. or eibér third parties,
retained by Borrower shall rot be paid out - § the tsurance proceeas and shal e the sole obligation o7 Rojrower. If
the restoration ot repair is not economically feasible or Letidec™s seourity wouid be essened. the insurarce proceeds
shall be applied to the sums secured by iz Secarity Instrmient. swhoer or Aot then due, with the excess, if any,
paid to Borrower. Such insurance provecds saall be applied i e oider oo e For i Section 7.

If Borsower abandons the Property, 1 erder sy el senciste and settie any available insurance claim and
related matters. i Borrower does ot vespord within 30 days o & sotice e Lender (hat dhe insurance cartier has
offered to seftle a clajri. then Lenuer mhly Pegctale and seitie e Gt T e S-diee period wiil begin when the
notice is giver. n eitacr event, or if Laedir acquires the Progairiy mshor SeChon 22w otherwise, Borrower hereby
assigns to Lender (a) Borrower's vights o my asurance proceeds moon amowe nol to exceed the amounts unpaid
under the Note or this Security lstrumert. ad i) any other o' i3 "= dign (otficr than the right to any refund
of unearned premiums paid by Boriower) . ot gl nstirane. Sulivic ceverae Uie Fropenty, insofar as such rights
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are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instruinent. whether or not then due.

6. Occupancy. Borrower shall occupy. establish, and use ihe Property as Borrower’s principal
residence within 60 days after the executior: of this Security Instrussent and shall continue to occupy the Property as
Borrower’s principal residence for at least uite year afier the dute of cvcupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreascnably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control,

7. Preservation, Mainterance and Protection of the Property; knspections. Borrower shall not
destroy, damage or impair the Property, allow the Property Io deterinrate or commit waste on the Property. Whether
or not Borrower is residing in the Property . Borrower shall maintain the Proverty in order to prevent the Property
from deteriorating or decreasing in value cue to its condition. Unless it s daermined pursuant to Section 5 that
repair oriestoration is not economically feasibie, Borrower shail prompily repair the Property if damaged to avoid
furthei” detzrioration or damage. [t insurance or condemnation proceeds are pard in connection with damage to, or
the takingof.the Property, Borrower shall 2w responsibic for wepaiting or reswring the Property only if Lender has
released procesds for such purposes. Lender may disburse proceeds for e repairs and restoration in a single
payment or in‘a.sevies of progress paymenls as tne work is compicied. 1 the msurance o condemnation proceeds
are not sufficient to cepair or restore the Property, Borrower is not relicved of Borrower’s obligation for the
completion of such repair’ye restoration.

Lender or its agestinay make reass1able entrics upou and wspections o7 the Propeety. {f it has reasonable
cause, Lender may inspect the/iierior of the umprovements oo the Property. iender shall give Borrower notice at
the time of or prior to such an Tuterior inspection specifying such recsonable caise.

8. Borrower’s Loan/Application.  Boreower shail be e delunit i, during the Loan application
process, Borrower or any persons orentitics acting 4l the direcaon of oo o with Borrower’s knowledge or
consent gave materially false, misleadinge /inaccunaie infur i or statemeits o Lender (or failed to provide
Lender with material infonnation) n conneceon with the Loan, Mae Ll reprosetstations include, but are not limited
to, representations concerting Borrower s ¢ 2edpaicy i the Properiy as Borrowar's principal residence.

9. Protection of Lender’s Interest in tite Property and Rights Under this Security Instrument,
I (a) Borrower fails to perform the covensnts and agrecients contained in this Security Instrument, (b) there is a
legal proceeding that mizht significantiy aiizut Lender’s vicieai i ife Ztoperty and or tights under this Security
Instrument (such as a proceeding in bankrepley, probate. ver veuenination o frfeiture, for enforcement of a lien
which may attain priority over this Scear b Instrament o fo/Griomn, e o regulations), or (¢) Borrower has
abandoned the Property. ilen Lender ma, . and pay for whutvve isscuntnecie of appropriate to protect Lender’s
interest in the Property and rights under 1 Security Tnsiricn, Beheiiorotoiing and/or assessing the value of
the Property, and securing and/or repairing the Property. Letwar's acdcns vaa meiude, but are not limited to: (a)
paying any sums secured by a lien which ha; privrity over ihis Scoarity iniginent; (o) appearing in court; and (c)
paying reasonable atorneys’ fees to protect :ts intevest in the Property wind orngie under this Security Instrument,
including its secured position in a bankriprcy poceeding.  Secusi, i Peopedt includes, but s not limited to,
entering the Property to make vepairs, chiene s focks, tepiace or Do up doors wnad windows, deain water from pipes,
eliminate building or other code vivlations vr dangeious conditiis, sd Lare wilites wrped o or off. Although
Lender may take action under this Section -, cend 5o Gt et ainder @ny.duty or obligation
to do so. Jtis agreed that Lender fncuws au binty for vt @hine gty o 60 woiens swdhorized 7add this Section 9.

Any amounts disbursed by Loindei sder this Secd. scotie additienal debit of Borrower secured
by this Security lustrumend, 1 ese amour s shall besr inrcies ot b i
shall be payable, with sucli interest, upon 1ot ce from Lender to Sorover reai :

If'this Securily instrument is on 2 casehold, Borrower sisil vempls wite all the provisions of the lease. 1T
Borrower acquires fee thle to the Property, e leasehold and (e 1o ik shinds nut merge unless Lender agrees to the
merger in writing.

10. Mortgage Insaraice. it endor requiicd Mituaee o
Borrower shaii pay the premiums reguize: o tiaintain the 34
Mortgage [nsurance coverage reguired Ly onder couses to B v
provided such insurance and Borrowet Wit equired 1o widhs wpierately oo ot pavinents toward the premiums
for Mortgage Insurance, Borrower shar pa- the premsnns raguired fu omats cosorage sabsianially equivalent to the
Mortgage Insurance previously in effect at o cost substantiad s cqeivatent v he cosow Borrower of the Mortgage

A Cods 0T vl i

3t

dratne as @ condvion of making the Loan,
inve i effect. iE for any reason, the
Lniv e (e mortgage surer that previously
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Insurance previously in effect, from an uluxaate mortgage insurer sclected by tender. If substantially equivalent
Mortgage Insurance coverage is not availibic. Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when th: insurance coverage censed 10 be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is wltimatety paid in full. and Lender shall not be required to
pay Borrower any infcrest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender reguires) provided by an insurer selected
by Lender again becomes available, is obix ned. and Lender reguires sepacaely designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage tnsuiance as a condition of making the Loan and
Borrower was required to make separately’ designated paymenis soward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requircd w0 mwiniain Mortgaee Hssance i o5et, o o provide a non-refundable
loss reseive, until Lender's requiremern Morlgage insurice cods i acoidance with any wrilten agreement
between Sorrower and Lender providing i such tenmination o wnin teimiradon is required by Applicable Law.
Nothing ir'th's Section 10 alfects Borrower s obligation 1o pay interesi ad 1o st « piovided in the Note.

Mortgase Insurance reimburses Lonaer (or any ciiity that puichases the Note) for certain losses it may
incur if Borrovwerace: not repay the Loan @ agreed. Borrowee is nob a party w ihe Morgage [nsurance.

Mortgage insurers evaluate their ot nisk on all suchi wsurance in fosce irom time to time, and may enter
into agreements with other pariics that share or modify their rish, or ceduce fosscs, These agreements are on terms
and conditions that are s tistaciory fo (e worigage insuier aad e vi parly (or parties) o these agreements,
These agreements may require e n:oitgay : insorer o make paymes wsifly, sny source of funds that the mortgage
insurer may have availabic (which/may fuciade funds obtain.d iom Miorlgage fluuiance preminms).

As aresult of these agreeme s, Lender, any purchascr of e Nowe, arcther insurer, any reinsurer, any other
entity, or any affiliate of any of the ¥arogaing, may receive (Girectiy o Bsdiiectly) amounts that derive from (or
might be characterized as) a portion of Repewer’s payments for Morpsue insurance, in exchange for sharing or
modifying the mortgage insurer’s risk. or ruiacing losses. I such agseemen provides that an aftiliaie of Lender
takes a share of the iasurer’s risk in exc}m.zi;c for a share of the premanns pald to ihe msurer, the arrangement is
often termed “captive reinsurance.” Furiiwr:

(a) Any suchk agreemenis vill not aflecr the amouis laut Gorrower hus agreed to pay for
Mortgage Insurance, or any other teiiis of the Low’  Huch ageciiests wili noi increase the amount
Borrower will owe for Mortgage {asuian ‘e, i they wilisCoutitie Borrower o any refuid.

(b) Any such agreements witi not affect the ¥igpds Barrever bas - i auny - with respect to the
Mortgage Insurance under the Homeow i ers Procection Act oo 4558 oo auy ofhee law.  These rights may
include the right to receive certain dischsiees, to reqaest ans #haiy shneciintion of the Murtgage Insurance,
to have the Mortgage Insurance tersibaied automatically, aminr jeieceive 2 refund of any Mortgage
Insurance premiums that were unearned «: the time of sueh .amd alzindos Vevmiaation.

. Assignment of Miscelleaous Procecds; Forfature, 83 Jitseluncous Proceeds are hereby
assigned to and shall be puid w Lender.

If the Property i Jdansagea, sach - scciianeoas Frococds shali e
Property. if the restoration or repail §s cooomicaliy feasiie ! s Lowarity e onorlessened.  During such
repair and resioration period, Lender shad | ve the it o bl til Lender has had
an opportunity 1o inspect suck Piopeily v slie the wors Rue oo wCipicict s Lontes's satisiaction, provided
that such inspection shaii be undertahen [rompily. Lesder soy piy tor B iopairs ang restedzden in a single
disbursement o in a series of progress peyanenls as the worl is soinpieie, Likona ail agrecment iswisde in writing
ot Applicable Law :equires interest (o be o oa such Vitswelaneous Froceeds, Lendsr shali not be reguired to pay
Borrower any intereat or eamings i such iscellaneous Piocecas, (1 resionaiion of fepair is not economically
feasible or Lender’s securily would o jeanciizd, the Misceiianecin Frocueds shait be spplivd to the sums secured by
this Security Insiruient, whether oi not than due, with the excess, iU any. paid to Borrower. Such Miscellaneous
Proceeds shall be app!.cd in thc arder EJI\;HH\ Ll fot i m»um.

sficd i, tesicration or repair of the

bbbt Dioceedsa

: rrapast. L the Miscenanwous Proceeds shall
be applied to 1h-. SUITES St imd ST “)\.\. SR TTUR TR T TI W s 1T e weth i exeess, it any, paid to
Borrower.

In the ovent of & pavila
the Property immediately betore v partial by, destruction oo o i

cres qrwhaen the fair rearket value of
© 3 el o or greater thian the amount

Plaing., dos v chodl, OF doss v v o e
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of the sums secured by this Security Instrurmant immediately before the partial tiking, destruction, or loss in value,
unless Borrower and Lender otherwise Fee in wiiting, the sums seeared oy this Security Instrument shall be
reduced by the amount of the Miscellancaus Procecds muliiplied by e fullowing fraction: ta) the wotal amount of
the sums secured immediately before the puiial taking, destrucrion, or loss it value divided by (b) the fair market
value of the Property immediately before the partial taking, dustruction, or Joss in valze. Any balance shall be paid
to Borrower,

In the event of 4 partial taking. desiraction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial t:king, destruction, or loss in vaiue is less than the amount of the sums
secured immediately before the partial takiny:, destruction, or loss in value. uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Procezds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then dus,

17the Property is abandoned by Beriower, or if, afier nowce by Letndel 10 Borrawer that the Opposing Party
(as defined.in the next sentence) offers to r.uke an award 0 sellie a claim fur damages, Borrower fails to respond to
Lender wit'in.30 days ajter the date the notice is given, Lencer 15 authorized o coliec! and apply the Miscellaneous
Proceeds eitler o restoration or repair of th. Property or 16 the simas secared by this Security Instrument, whether or
not then due. .“Orpnsing Party™ means the third party that owes Borrower Misceilaneous Proceeds or the party
against whom BorrGwsr has a right of action. n fegard to Miscelianenus Froceeds.

Borrower shail be in detault il z2ny action or provecding. whether ¢ivil of Giiminal, is begun that, in
Lender’s judgment, could fesdlt in forfeiture of ijic Propuity ot other muictial iiapaitment of Lender’s interest in the
Property or rights under tiis Seourity insttutient,  Borsor can cure such a deiult and, if acceleration has
oceurred, reinslate as provided i Scction 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, preciudes foridiue -7 the Property o vthicr reatein fmpainmeat o Lender’s interest in the
Property or rights under this Securigips oment. The procesds of ANy wwird or ciaim Tor damages that are
attributable to the impairment of Lender' Lt siest i ihe Propenty ace hereby assigoed and shall be paid to Lender,

All Miscellaneous Proceeds thal zuenii applied {0 resteraiion or repait of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Refeaseo, Forbesrande By Lemder Not 4 VWaiver. Extension of the time for
payment or modification of amortization vi the suris secured by this security Instrument granted by Lender to
Borrower or any Successor in Interese of Sorrower s nét aperate worelease the Habitily of Borrower or any
Successors in hiterest of Borrower. Lender swaii nol be e e cosre e preceedings against any Successor in
Interest of Borrawer or ic refuse to extend * e lor PRV G Aoy s o amortization of the sums secured
by this Security instrumen by reason o! an Jemand gisae Uy g wil Ratswel or aity Successors in Interest of
Borrower. Auy forbearance by Lender in XSG any ogic o reraedy cluding, withoud limitaiion, Lender’s
acceptance of payments trom third persote. ctities or Successers 0 Tnicres ] 0/Eorrower 01 10 amounts less than the
amount then due, shail not be a waiver of or preciude the exercise o any rigii G remedy.

13. Joint and Several Liabititv; Co-signers; Successors and Asvigrs Bound. Borrower covenants
and agrees that Borrower s obligations and fiabiiiny shat! B o G several, Hosteversany Borrower who co-signs
this Security Instrument but does not exe . ¢ the Note {a MeeestmerTin v s cossigning tis Security Instrument
only to mortgage, gram and convey the ¢ aigner’s Inerest o L Fropery wader theeims of this Security
Instrument; (b) is not personally obligaicd "¢ pay the sun secured by i Seceriy insautaens, sad () agrees that
Lender and any otiter Bortower can ayiee o entend. mice Yobhear v sy aceemsiodsuiess with regard to
the terms of this Security instrutmest or ihe Mo withou the SO GOSR,

Subject e provisions of Seton 15, i Succes.ot 11 Ligreot of Bevrower who assiiaes BOrrower’s
obligations under this Security lostrainen 2 winifog and Lppcavial oy Leades, snall obiain all ofBorrower’s
rights and benefits under this Security fnsies neal. Bowower shall nut be ol sased iien Borrower's obligations and
liability under this Sceurity instranicne 6 ess icaer afruee ool Joaed it widting. The covenants and
agreements of this Sccurily Instrursent shudt aind (eveept s Peon ot i Sl 299 acd benefit the successors and
assigns of Lender,

14. Loan Charges.  Lendv: caay charge wvices peribrmed n connection with
Borrower's defuult, for the purpose of protcting Lendor's sdeient 1 fhe ) vty wnd tigds under this Security
Instrument, including. but not fimited & aromeys’ fees. propetv speiien and valuavion fees. 10 regard to any
other fees, the absciice of express aathority i dis Secucity st moid i i, o spectfic fee to Borrower shall not

Ot dees T
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be construed as a prohibition on the charging of such fee. Lepd:r vy not charge fees that are expressly prohibited
by this Security [nstrument or by Applicablc _aw.

if the Loan is subject to a law whi=t sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collecte ar to be collected 1 conneciion with the Loan exceed the permitted
limits, then: () any such loan charge shalt be reduced by the amount necessary to reduce the charge to the permitted
Hmit; and (b) any sums already collected [rom Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund re fuces principal. the reduction will be treated as a partial prepayment
without any prepayment charge (whether ui not a prepaymeni charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct pavment to Borrewer will constitute a waiver of any right of action
Borrower might rave arising out of such ove:. charge.,

#S Notices. All noticus given by Borrower or fender in consiection with this Security Instrument
must be iwriting.  Any notice 1o Borrow ) in conneclioh wie Lis becuiidy nsiramient siabi be deemed to have
been giver'to Borrower when mailed by {his class mali or whes aviuatny delivered to Borrower’s notice address if
sent by otherricans. Notice to any one Burower shail constiiute notice o ali Borrowers unless Applicable Law
expressly requires/otherwise. ‘ihe notice asdress shali be the Property Address unless Borrower has designated a
substitute notice address by noiice to Lender. Borrower shali prompiiy notify Lender of Borrower’s change of
address. If Lender specitizs a procedure ior reporting Borrower's change of address, then Borrower shall only
report a change of address/through that specitied procedure. There may be uiily unie designated notice address under
this Security [nstrument at amv’obe time. iy notice to Lender shall be siven oy delivering it or by mailing it by
first cass muil to Lender's address stated hercin uniess Lender has designated another address by notice to
Borrower. Any notice in connection Wittt Sceurity Tnstrument shall qot be deeied to have been given to Lender
until actually received by Lender. M . notice required Gy oGis secandy instrument s aiso required under
Applicable Law, the Applicuble Law reusiament will satishy e corrsponcing requirernent under this Security
[nstrument.

16. Governing Law; Severabiuty; Rules of Constractiva,  1his Security Instrument shall be
governed by federal law and the jaw of tae | arisdiciion h whion the Propeny s located. All rights and obligations
contained in this Security lnstrumen are stoject 1o alycogquircinents and siaitations of Applicable Law. Applicable
Law might explicitiy or implicitly allow th: paities i agréeny coniiant of it might be silent. hut such silence shall
not be construed as a proqibition agains @ cement by costad. la five vveint tiat any provision or ciause of this
Security Instrument or the Nofe contiiets w i1 4ppicable Law, st conflici siani not affect other provisions of this
Security Instrument or the Note which can e given etoct witle
As used in this Security insteuracnt (a) wols of e imascubing conder siatoican and include corresponding neuter
words or words of the feminine gender; th. words in e 3 st waeiand inclade the pleral and vice versa;
and (¢) the word “may™ gives sole discretion without any oblizarion 1o tuke 4peastion.

e ST OV IRION,

17, Bortower’s Copy. dovtev er snall fe given Gie cops of dic Naw dd of tiis Security [nstrument.
15. Transfer of the Property or a Benefictal Interest i Borrowos. “As used in this Section 18,

“Interest in the Property” means aiy legad v heselicial interen e Propers, shuding, but not limited to, those
beneficial interests tansferred in a bond 01 cecd, contragt oy deed, saallment! <iales CONTIPTIor SSLTOW agreement,
the intent of which is the transfer of Uilc Uy Biortower i a fuduie daie o piaichiaser.

Ifall or any pait of the Propurty o, way Taterest in tie Fiopary s sele or vansierred {071 86rrower is not a
natural person and a veneficial terest o Somower is s0id wrastiaed s withiost Lender's pricy wvitten consent,
Lender may requirc immediate payrment i i of adl st scourod oy d security insieument. - However, this
option shall not be exercised by Lender 1! sivn exercise is proiiiios e Appiicame Law.

It Lender exercises this opuion. Le e shall give Bonower noiws ¢ acccieration, The notice shall provide
a period of not less thun 30 days fiom we dale e totice 5 wiven i accondadice with Section §35 within which
Borrower must pay afl sumns secured i in L Securiiy sl i G i T puy these sums prior to the
expiration of ihis period, Lender may ivone wiy rontedies penatind by Uns Seusily nstrument without further
notice or demand on Borrover.

19. Boreower's Right to & estare Alter
Borrower shall have the right vo bave cnrbi st of s
earliest of: (a} five days befure saic of the IFropesty purse:
period as Applicadie i.aw nught specdy 70 e woninoion

TLLINOIS - Sing e Pamne - Fangde Yiae Vroddie Y0 ) O FORSEINSHE 21070 530,08 b Ky Form 3014 1
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AT Al [ rower meets certain conditions,
autly festrument discontinued wt any time prior to the

: i seeurily fnstrumient (b) such other
Gishi e reinslale; or (o) entry of a
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Judgment enforcing this Seeurity instrument. Those conditions are that Bortower: (a) pays Lender all sums which
then would be due under this Security ns.vment and the Mot as if so acceleration had occurred; (b) cures any
default of any other covenants or agreement: (03 pays all expenses acurecd in enforcing this Security Instrument,
including, but not limited to, reasonabie riornevs fees. propedy inspection and vafuation fees, and other fees
incurred for the purpose of protecting Lendiy s interest jiri the Property and rishts under this Security Instrument; and
(d) takes such action as Lender may reasonubly reguire to assure ihat Lender's interest in the Property and rights
under this Security Instrument, and Borrowet s obligation to pay the sums sacured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiicable Law. 1ender may require that Borrower pay
such reinstatement sums and expenses in one or more of the fotlowing forms. us selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier™s chieck, provided any such check is drawn
upon an institution whose deposits are insurod by a jederm agency, instradicnianty or entity; or {d} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Insirement and obligations secured hereby shall remain
fully effecuve as if no acceleration had occarred. ilowever, taiy right (o reinsiate shal; not apply in the case of
acceleration vader Soction 15,

20. Sule of Note; Change of Loan Servicer: Notice of Uilesasce, The Nole or a partial interest in
the Note (togeurer with this Security Instrusoent) can be sold wic or wore dives without prior notice to Borrower, A
sale might result inz Chinge in (he entity (anown as e Losn Servicet™) i voiteets Periodic Payments due under
the Note and this Securily Anstrunient zid Jufm ms olbier ovteage loan serviciing obligativns under the Note, this
Security Instrument, and_Applicabic Law. | ere a0 migii e oie o fiare citiiges of the Loan Servicer unrelated
to a sale of the Note, 11 there s 2 change o mic Loan Serviaer, Suicawar wit be given written notice of the change
which will state the name and aditivss of the ew Lown Survicwr, the acdioss e whith payments saould be made and
any other information RESPA requires i SUMGCtiin Wichw Ritve v nasia o servicing. [ the Note is sold and
thereafier the Loar: is serviced by a Lvan Gy vicer other than dic paiciascr o132 Note, the mongage ioan servicing
obligations to Borrower will remain wits-4/-L.oan Servicer ot he [ldﬂhiurtu 10 a successor Loan Servicer and are
not assumied by the Note purchaser unloss viendise provided ¢y e NOLE purcuaser,

Netther Borrower nor Lender oy clrmence, joae, of be joirea fo any judicial action {as either an
individual litigant or e member of a clast, thatanses trom Gx ciber party's actions pursuant o this Security
{nstrument or that alleges thar the other pany has brepcngd any provision of or any duty owed by reason of, this
Security Instrument, unfi} such Borrower o Lender i aontied e other pary (with sach notice given in
compliance with the requirements of Secrinn 131 of sua@ilimpoe srvaen s wiforded the other party hereto a
reasonabie period atier the giving of such notice to taike corroedteConog i apniicahle Law provides a time period
which must elapse before certain action car e twhken. that e peroorwil o deemed W be reasonable for purposes
of this paragraph, The netice of acceleraticn und opportunily ' cuie ydoiis dorrower pursuant io Section 22 and
the notice of ucceleration given to Borower pursuant 1o Sicdon L ¥eoute deemed fo satisfy ihe notice and
opportunity to take corrective action Provisio s of s ":Lu!nﬂ 0.

21. Hazavaous Subsianees,  As used b -/ riazardous Substances” are those
substances defined s wxic OF DEFArGOUS il ;“,.‘.i.ul:i‘.}‘_.:~ A owasds Dy endnonienta Law and the foliowing
substances: gasoline, karosene, other fla, nnabie of wWiis poirious: chx, toxiy pes icides and herbicides,
volatile solvents, malerials contaiuing ast =5ios G formaldonde, andg radbeactive matesiaisy (b) ~Environmental
Law™ means lederai laws and laws of e sisgiction whore : ated thid relghe to healh, safety or
environmerdal proiecticn; (o) “Favoronvc il Ceatap” vy ackion, rentedial aclion, or removal
action, as detined i Environmenia Law sl Uodtiden” mieutis a conditigthat can cause,
contribute to, or otherwise igeer an Snvieinenial § ira;m,m

Borrowes shait net cause or poraf the prosanoe, sl di‘p'} 3, stwape, oF telease of any Hazardous
Substances. or ihreatesn worelaase ainy Hva dois Sebstatee, on e fiihe Jmm,n\ Borrower shatl not do, nor allow
attyone else to do, anyiiing alicctiig e Fropeny v that o i viofaivon of any Eonviconmental Law, (b) which
creates an Lovwonmental Condinon, o s¢ wlach, dov o e prosesie wee o reicise ol a Hazardous Substance,
creates a condiiion ik adversely aftects tie vaiue ot the Froy Phe proeadiag two seriences shadl not apply to
the presence, use, or swrage O he Frooty of smsl auetidies of losandon, Subsiances that are generally
recognized w be approprials o nonmai res dvabad Ses et B sidiheniiog oo die Fropeity (including, but not
limited to, hazardous substances i consuinie. oroducis:

Borrower shail prompily give Leader wiitich nodioe o o won aisestigation, s, demand, lawsuit or
other action by anv overnmental or regalaony auency o priaae pey ivelving the Property and any Hazardous

L

y et i dn
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Substance or Cnvironmentai Law of whicl Borsower hus s4uat krow fedie, (b any Eavironmental Condition,
including but not limited to. any spitfing. le, & v discharge, retease o threat of ielzase o Fany Hazardous Substance,
and {c) any condition caused by the presence, use or release of 1 | azardous Substance which adversely affects the
value of the Property. [f Borrower learns. . v is nutified by any nreniai ot regulatory authority, or any private
party, that any removal or other remedic-ion of sy Mazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions i aceordance with Environmental Law. Nothing
herein shall create any obigation on Lender fur an Cavitonmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec s tollows:

22, Acceleration; Remedic:.  Lendier siub goe noticn 4 Borrawer prior 10 acceleration
following Borrowei's breack of any oo eiint v agrcemens i thin e wcdy Instrament {but not prior to
accelevaviou under Seciion 18 wiess Apy icaite Liuw provides otie, wisel, Tlhe aoice shall specify: (a) the
default; (b) (b2 action required to cove the gebinity (¢ @ gute, nol bess tisn 30 Jays froni the date the notice is
given to Boivewsr, hy which the defaait iust be cured; aoc {d) thal Gaituse (o wure the default on or before
the date specified i {he notice may rovelt b acceleraion of the swms sccured by this Secuvity Instrument,
foreclosure by juciciabnvacerding anu s 6i the Peoperty. 1 lic usiice shall further inform Borrower of the
right to reinstate aftcr 2cceleration and the right (o assert in the foreclosure proceeding the non-existence of a
default or any other aef nse of Borrower (o acceleration and wreciusuie. I the defaull is not cured on or
before the date specified in the¢ potice, Leader at its option may require immediate payment in full of all sums
secured by this Secuniy lisaavicnt wic:cit furiker dewadn: uita sty Toreciose (s Sceurity instrument by
judicial proceeding, Lemder shalbe eniived w0 culiect al CXPeses HwulTeu in pursting the remedies
provided in this Section 22, incheding. b 100 fiaited t6, reasredne atis ieys fees and costs of titie evidence.

23. Release, cJpon payinend ol suins scetied oy dis Securiny ivstanent, Londer shali release this
Security Instrument, Boerrower shali pav gl ecofotion costs. + onder o vhzge Borcower a fee for releasing this
Security Instrureat, but only i the ive 15 pid 1 @ Hird pasiy inr i sees senvered and die chacging of the fee is
permitted uncer Applicabie Luw.

24. Waver o Homesteas, boaccordoesergih L ilnois iw. b Borrowe heseby releases and waives
all rights under and oy viriue of e T omicsica v Al i,
25, Placement of Coilatora Pioiecden Lot ol

of the Insurance coverage requbed oy Hoowe s aurocad.,
Borrower’s eapense 10 profect Lendeat s 13t s Borseer 5 o Qi
Borrower’s interests. The covernge Gt oo s vorchaies min sl
that is made against Bocower i conaecta. vitin B cobimen, o
by Lender, bu. oniy atier proviging Lond o wiilt vvidenae Shas Hosrow 0
Borrower's and Lender’s agieement. H o dor pancisnnes s s ahie delioleran, Borrowen will be responsible
for the costs of that wisurance, including inverest and any otfer charees [ender niasimpose in connection with the
placement of the insurance, L tie eitoere dale of e cdiroiin o o asiaton olthe isazance, The costs of
the insurance may be added 0 Borrower's S oulstasding saisee o abligation. The costeof the insurance may
be more than the cost O insutinee Hoiiv we iy v abie fo i Ot b v

sy !

i
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BY SIGNING BELOW, Borrower aceepts and agree w0 the s and covenants contained in this Security
Instrument and in any Rider executed by 3o riower and recoriod wih .

Witnesses: P

{Seal)
-Borrower

i < J A (Seal)

SYLn /i W\ Bormower

e _
SINING. A Te Sore P

Seal)

' -Borrower
) (Seal)
-Borrower
. ‘
YooK
STATE OF ILLINOIS, — /f7 —_ ¢ County ss:
I, »C_E(/’u'i ‘_Jb?,/’l}f‘(f?i/,\{ ~a Noptary Pubiie in and for said county and

state do hereby certify that A —~ o

Evelina Ramirez, b ﬁﬂ\h}’ 1A O i KC,»

personally known t%}gbtf the same .m-st%)}l[l)('w t\s‘e NW—‘QL\!/ 1I}{/\7}~f o 1%regoing instrument, appeared

before me this day in person, and achne viedged that heisteihey signed wd detivered the said instrument as

his/her/their free and voluntary act, lor the as.s and purposes thewein set forii,
Given under my hand and officiai -eal this ~ «davof

My Commission Expires: /0//0/,,243/()

Notary Public L
EDNA ROBINSON -

QOCTOBER t0, 2010

ILLINGIS - Single Family - Fannie Mae/Freddie Ma: UNIFORM INSTREMENT WITH 3Ry Form 3014 1/01
GA(IL) (0010G) 02 Pz 17 0F 12
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of February, 2008, and is incorporated
into and.«hati he deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security lrisiziment”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’s Noe 16 Gateway Mortgage Group LLC (the “Lender”™) of the same dale and covering
the Property described in the Security Instrument and located at:

4629 Scrin Drexel Boulevard Unit 3E, Chicago, ILLINOIS 60653
[Property Address]

The Property includes a unit in, togzther with an undivided interest in the common elements of, a
condominium project known as;
Drexel« ommans Condominiums
[Name of Condominium Project]

(the “Condominium Project™. If the ownerz-association or other entity which acts for the
Condominium Project (the “Owners Association™\i10lds title to praperty for the benefit or use of its
members or shareholders, the Property also includes J3orrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest:

CONDOMINIUM COYENANTS. In addition o the.covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and asice as follows:

A. Condominium Obligations. Borrower shall perforn: all of Borrower’s obligations under
the Condominium Project’s Constituent Documents. The “Consitéeint Documents” are the: (i)
Declaration or any other document which creates the Condominium ProjeGr, £ii) by-laws; (iil) code of
regulations; and (iv) other equivalent documents. Borrower shall promptly piy, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains.-with a generally
accepted insurance carrier, a “master” or “blanket™ policy on the Condominium, Projest which is
satisfactory to Lender and which provides insurance coverage in the amoumnts (including deductible

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNI'"QOQM
INSTRUMENT
Form 31406 1/61

Page 1 of 3
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levels), for the periods, and against loss by fire, hazards included within the term “extended coverage ”
and any other hazards, including, but not limited to, earthquakes and floods, from which Lender
rlaures insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to
Lend<ivof the yearly premium installments for property insurance on the Property; and (ii) Botrowet’s
obligziior under Section 5 to maintain property insurance coverage on the Property is deemed
satistied 10 the extent that the required coverage is provided by the Owners Association policy.

Whailender requires as a condition of this waiver can change during the term of the loan.

Borrovier chall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of o distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the 2ropsity, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned =i shall be paid to Lender for application to the sums secured by the
Security Instrument, whether ¢r not then due. with the excess, if any, paid to Borrower.

C. Public Liability Instraice. Borrower shall take such actions as may be reasonable to
insure that the (hwners Association (naintzins a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lendar

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any cond=mnation or other taking of all or any part of the
Property, whether of the unit or of the commen-elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be puid/@ Lender. Such proceeds shall be applied by
L.ender to the sums secured by the Security Instrument as srevided in Section 11,

E. Lender’s Prior Consent. Borrower shall not,/except after notice to Lender and with
Lender’s prior written consent, either partition or subawvide e~ Property or consent to: {i) the
abandonment or termination of the Condominium Project, excapt Tor abandonment or termination
required by law in the case of substantial destruction by fire or other¢-aualty or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any-provision of the Constituent
Documents if the provision is for the express benefit of Lender; (iil) tcimination of professional
management and assumption of self-management of the Owners Assaciation; o1 (iv) any action which
would have the effect of rendering the public liability insurance coverage maintained-hy the Owners
Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments el due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal~become

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
cother terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Coadominium Rider.

(Seal) (Seal)

-Borrower -Berrower

W - Seal) {Seal)

WA/\JIEYHD m R( VLU B

L—“ ¢ ?,\Q ‘%é Ch(\\—k.
&ﬂ ot Wil \/u (U/e/

de AU lowes /jf\.f

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie M2&/¥ eddie Mac UNIFORM
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