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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and other words are Asfined in Sections 3,11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are atso’prnvided in Section 16,

{A) “Security Instrument” means this document, which is dated DECEMBER 21, 2007! together with all
Riders to this document.
(B) “Borrower” is ADELAIDA TORRES, MARRIED TO VICTCR TORRES*

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTGAGE GROUP, INC.
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Lenderis a CORPORATION,
DELAWARE .
RD., TROY, MICHIGAN 48084.
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organized and
Lender's address is 260

Lender is the mortgagee under this Security Instrument.
(D} “Note” means the promissory note signed by Borrower and dated DECEMBER 21,
states that Borrower owes Lender **#xxxx**xx % x4+ %+ *TWO HUNDRED EIGHTY FIVE

IZZEZE SRS SRR RS RS RS R RS SR EE LSRR R LR RS SRR SRS LRSS Do"ars (U_S_

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
than JANUARY 1, 2038,
(E) “Property” means the property that is described below under the heading “Transfer g
{F) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges 2
the Note, and all sums due under this Security instrument, plus interest.
{G) “Riders” meuns all Riders to this Security Instrument that are executed by Borrower. Th
executed by Borrowzr [check box as applicable]:
|| Adjustable Rate Rider [ ICondominium Rider [ ISecon
[ IBalloon Rider [_IPlanned Unit Development Rider [ Other
% 11-4 Family Rider [__Biweekly Payment Rider
[_IV.A. Rider

(H) “Applicable Law” means all controliing.applicable federal, state and [ocal statutes, rg
administrative rules and orders {that hav2 the effect of law) as well as all applicable fin:
opinions.
(1) “Community Association Dues, Fees, and Asszssments” means all dues, fees, asses
that are imposed on Borrower or the Property by i condominium association, homeowr
organization.

(J) “Electronic Funds Transfer” means any transfer oi-iids, other than a transaction or
similar paper instrument, which is initiated through an electraiic terminal, telephonicinstrum
tape so as to order, instruct, or authorize a financial institution-w/Gvbit or credit an account,
not limited to, point-of-sale transfers, automated teller machine ¥ansactions, transfers in
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section .
(L) “Miscellaneous Proceeds” means any compensation, settlement, awsrd of damages
third party (other than insurance proceeds paid under the coverages describad in Sectig

LOAN #: 657723586
existing under the laws of
D) W. BIG BEAVER

2007, The Note
THOUSAND AND NO/100

$285,000.00 )
pay the debtin full not later

f Rights in the Property.”
ind late charges due under

e following Riders areto be

d Home Rider
s) [specify]

gulations, ordinances and
al, non-appealable judicial

ssments and othercharges
ners association or similar

ginated by check, draft, or
ent, computer, or magnetic
Such term includes, but is
itiated by telephone, wire

5, or proceeds paid by any
n 5) for: (i} damage to, or

destruction of, the Property; (i) condemnation or other taking of all or any part ¢1 tiie'Property; (i) conveyance in lieu

of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or'condi
(M) “Morigage Insurance” means insurance protecting Lender against the nonpaymeri

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and! inT‘

{i} any amounts under Section 3 of this Security Instrument,

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s
reguiation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
successor legislation or regulation that governs the same subject matter. As used in this Seq
refers to all requirements and restrictions that are imposed in regard to a “federally related
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P) “Successorin Interest of Borrower” means any party that has taken title to the Propert
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentofthe Loan, and allrenewals, ex

ion of the Property.

f, or default on, the Loan.
erest under the Note, plus

ed.) ard its implementing
time, Qv any additional or
curity Instrument, “RESPA”
mortgage loan” even if the

y, whether or not that party

tensions and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
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assigns, with power of sale, the following described property located in the COUNTY
[Type of Recording Jurisdiction] of COOK {Name of Record
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address ¢f 1810 w. CULLERTON ST, CHICAGO,

60608
[Zip Code]

llinois (“Prooertv.Address™):

TOGETHER WITH all the improvements iaw or hereafter erected on the property, an
nances, and fixtures now or hereafter a part ot the/property. All replacements and addition
this Security Instrument. All of the foregoing is refcied to in this Security Instrument as th

BORROWER COVENANTS that Borrower is lawfuiiy- seised of the estate hereby con
mortgage, grant and convey the Property and that the Prop ety is unencumbered, exceptfg
Borrower warrants and will defend generally the title to the Frouerty against all claims ang
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for tiaticnal use and n
limited variations by jurisdiction to constitute a uniform security instrumerit.cavering real p

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follcvs:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late C

LOAN #: 657723586

ng Jurisdiction].

[Street] [City]

d ali easements, appurte-
s shall also be covered by
& “Property.”

eyed and has the right to

r encumbrances of record.
1 demands, subject to any

on-uniform covenants with
roperty.

harges. Borrower shall pay

when duethe principal of, and interest on, the debt evidenced by the Nete and any prepayri=,
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Secticn *
Note and this Security Instrument shall be made in U.S. currency. However, if any check o
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpa
any or all subsequent payments due under the Note and this Security instrument be made in

forms, as selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, tre

(SRS I

tcharges and late charges
. Payments due under the
o'rizr instrument received
id, Lender may require that
bne ormicre of the following
asurer's check or cashier's

check, provided any such check is drawn upon an institution whose deposits are insyred by a federal agency,

instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the notice provisions in Section
payment or partial payment if the payment or partial payments are insufficient to bring the
accept any payment or partial payment insufficient to bring the Loan current, without waiver
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is
payments at the time such payments are accepted. If each Pericdic Payment is applied as

15. Lender may return any
Loan current. Lender may
of any rights hereunder or
not obligated to apply such
of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
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payment to bring the Loan current. If Borrower does not do so within a reasonable petiod
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
balance under the Note immediately prior to foreclosure. No offset or claim which Borrowe
future against Lender shali relieve Borrower from making payments due under the Note a
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Sectig
and applied by Lender shall be applied in the following order of priority: (a) interest due u
due under the Note; (c) amounts due under Section 3. Such payments shall be appliedto e
order in which it became due. Any remaining amounts shall be applied firstto late charges, s
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which i
to pay any late charge due, the payment may be applied to the delinquent payment and th
one Periodic Payment is outstanding, Lender may apply any payment received from Borro
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
the paymentis aznliad to the full payment of one or more Periodic Payments, such excess
charges due. Voluntaiv prepayments shall be applied first to any prepayment charges ar
Note.

Any application of payrients, insurance proceeds, or Miscellaneous Proceeds to princi
not extend or postpone tha duz date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Iter:s, Borrower shall pay to Lender on the day Periodic Payme
until the Note is paid in full, a sur:{the “Funds”) to provide for payment of amounts due for:
and other items which can attain prioriiy over this Security Instrument as a lien or encumk
leasehold payments or ground rents ori the Property, if any; (¢} premiums for any and all ing
under Section 5; and (d} Mortgage Insurznce'premiums, if any, or any sums payable by B
the payment of Mortgage Insurance premiums in accaordance with the provisions of Section
“Escrow ltems.” At origination or atany time during t1eterm of the Loan, Lender may requiret
Dues, Fees, and Assessments, if any, be escrowcd by Borrower, and such dues, fees an
Escrow ltem. Borrower shall promptly furnish to Lende all notices of amounts to be paid u
shall pay Lender the Funds for Escrow ltems unless Lendsi waives Borrower's obligation
all Escrow ltems. Lender may waive Borrower's obligation te iy to Lender Funds for any or 4
Any such waiver may only be in wiiting. In the event of such waiver, Rorrower shall pay directly
the amounts due for any Escrow Iltems for which payment of Funasiins been waived by Le

!

LOAN #: 657723586
of time, Lender shall either
to the outstanding principal
3t might have now or in the
nd this Security Instrument

on 2, all payments accepted
ncler the Note; (b) principal
ch Periodic Paymentin the
cond to any otheramounts

cludes a sufficient amount
e late charge. If more than
wer to the repayment of the
that any excess exists after
may be applied to any late
d then as described in the

al due under the Note shall

nts are due under the Note,
() taxes and assessments
orance on the Property; (b)
urance required by Lender
orrower to l.ender in lieu of
10. These items are called
hat Community Association
d assessments shall be an
nder this Section. Borrower
o pay the Funds for any or
Il Escrow ltems atany time.
,when and where payable,
der and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within suzii time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for a'i purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenariand agreement” is used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Grrrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay suck’zmaunt and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke ‘he waiver as to any or all Escrow

ltems at any time by a notice given in accordance with Section 15 and, upon such revec
Lender all Funds, and in such amounts, that are then required under this Section 3.

j’rion, Borrower shall pay to

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lénzierto apply the Funds at

the time specified under RESPA, and (b) notto exceed the maximum amount a lender can re
shall estimate the amount of Funds due on the basis of current clata and reasonable estimat
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageng

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federg
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESH
Borrower for holding and applying the Funds, annually analyzing the escrow account, or
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender tom
an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, |
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in wr
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual account
by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fundsin accordance with RESPA. Ifthereis ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in ho more than 12 monthly payments. if there is|a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,|and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prom
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im
Property which can attain priority over this Security Instrument, leasehold payments or grg
ifany, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthat the
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instry
agrees in writing *a the payment of the obligation secured by the lien in a manner acceptable
as Borrower is perfor:iing such agreement; {b) contests the lien in good faith by, or defends|against enforcement of the
lien in, tegal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendir, 3, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lendar subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a liznwhich can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within & days of the date on which that notice is given, Borrower|shall satisfy the lien or take
one or more of the actions set forth @bbva in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Propetty Insurance. Borrower shai lie¢ p the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for whiCliLender requires insurance. This insyrance shall be maintained
in the amounts (including deductible levels) and for thr'periods that Lender requires. What Lender reguires pursuant
to the preceding sentences can change during the teim s#tthe Loan. The insurance carrier providing the insurance

pily refund to Borrower any

bositiohs attributable to the
und rents on the Property,
sse items are Escrow [tems,

ment unless Borrower: (a)
to Lender, butonly so long

shall be chosen by Borrower subject to Lender’s right 1e/disapprove Borrower’s choic
exercised unreasonably. Lender may require Borrower to pay,in connection with this L
charge for flood zone determination, certification and tracking services; or (b) a one-t
determination and certification services and subsequent charges/zach time remappingg

, which right shall not he
pan, either: (a) a cne-time
me charge for flood zone
or similar changes occur

which reasonably might affect such determination or certification. Borrwel shall also be responsikle for the payment

of any fees imposed by the Federal Emergency Management Agency in coiinection with th
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lende: mzy obt:
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any p
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bor;
the Property, or the contents of the Property, against any risk, hazard or liability and niig
coverage than was previously in effect. Borrower acknowledges that the cost of the insurz
might significantly exceed the cost of insurance that Borrower could have obtained. Any am
under this Section 5 shall become additional debt of Borrower secured by this Security Instru
bear interest at the Note rate from the date of disbursement and shall be payable, with such
Lender to Borrower requesting payment.
All insurance policies required by lender and renewals of such policies shall be st
disapprove such policies, shallinclude a standard mertgage clause, and shall name Lend
an additional loss payee. Lender shall have the right to hold the policies and renewal cert
Borrower shall promptly give to Lender all receipts of paid premiums an< renewal notices. I
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of
shall include a standard mortgage clause and shall name Lender as mortgagee and/or

ne review of any flood zone

ain insurance coverage, at
articular type or amount of
-ower, Borrower’s equity in
«rrovide greater or lesser
nrc coverage so cbtained
otin’s disbursed by Lender
ment. [I2se amounts shall
interest, upon notice from

ubject to Lender’s right to
er as mortgagee and/or as
ficates. f Lender requires,
Borrower obtains any form
, the Property, such policy
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof

a}
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agre
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proceeds, whether or not the underlying insurance was required by Lender, shall be app
of the Property, if the restoration or repair is economically feasible and Lender’s security is
repair and restoration period, Lender shall have the right to hold such insurance proceet
opportunity to inspect such Property to ensure the work has been completed to Lender's
suchinspection shallbe undertaken promptly. Lendermay disburse proceeds for the repain
payment or in a series of progress payments as the work is completed. Unless an agree
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall noth
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
not economically feasible or Lender’s security would be lessened, the insurance proceeds s
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid tg
proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available i
matters. If Borrower does not respond within 30 days to a notice from Lender that the insu

LOAN #: 657723586

lied to restoration or repair

not lessened. During such
is until Lender has had an
satisfaction, provided that
s and restorationin asingle
ment is made in writing or
e required to pay Borrower
retained by Borrower shall
the restoration or repair is
hallbe applied tothe sums
Borrower. Such insurance

nsurance claim and related
rance carrier has offered to

settle a claim, thaa Lender may negotiate and settle the claim. The 30-day period will begi

n when the notice is given.

In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowef hereby assigns to Lender
(a) Borrower’s rights ‘o 7.ny insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, ard (1) any other of Borrower's rights (other than the right to any refind of unearned premiums

paid by Borrower) under ahupsurance policies covering the Property, insofar as such r
coverage of the Property. Lendet may use the insurance proceeds either o repair or res
amounts unpaid under the Note/zi this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall ocsuny, establish, and use the Property as Borrower’
60 days after the execution of this Security Instrument and shall continue to occupy the Prop
residence for at least one year after the dite cf occupancy, unless Lender otherwise agree
shall not be unreasonably withheld, or unless e tenuating circumstances exist which are |

7. Preservation, Maintenance and Pro’eclien of the Property; Inspections. B
damage or impair the Property, allow the Property ic deteriorate or commit waste on ths
Borrower is residing in the Property, Borrower shall inaintain the Property in order to
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant
restoration is not economically feasible, Borrower shall picinptly repair the Property if
deterioration or damage. I insurance or condemnation proce=dz are paid in connection wi
of, the Property, Borrower shall be responsible for repairing o! restoring the Property o
proceeds for such purposes. Lender may disburse proceeds for th2epairs and restoratig
a series of progress payments as the work is compleied. If the insurancz or condemnation
to repair or restore the Property, Borrower is not relieved of Borrower’s culigation for the ¢
restoration,

Lender or its agent may make reasonable entries upon and inspections of th< Property

ghts are applicable to the
tore the Property or fo pay

5 principal residence within
erly as Borrower’s principal
s in writing, which consent
peyond Borrower's control.
orrower shall not destroy,
e Property. Whether or not
prevent the Properily from
to Section 5 that repair or
damaged to avoid further
th damage to, or the taking
nly if Lender has released
n in a single payment or in
proceeds are not sufficient
pmpletion of such repair or

If it has reasonable cause,
rrower notice at the time of

Lender may inspect the interior of the improvements on the Property. Lender shall give Bo
or prior to such an interior inspection specifying such reascnable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan ap

A‘iration process, Borrower

orany persons or entities acting at the direction of Borrower or with Borrower's knowledge| or consent gave materially
false, misleading, orinaccurate information or statements tc Lender (orfailed to provide Lender wiin materialinformation)
in connection with the Loan. Material representations include, but are not limited te, represeitztions concerning
Borrower’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandongd the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums securef! by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protectits interest in
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials:y, # 7
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| the Property and/or rights under this Security Instrument, including its secured position in
Securing the Property includes, but is not limited to, entering the Property to make repairg

LOAN #: 657723586
a bankruptey proceeding.
, change locks, replace or

board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous

conditions, and have utilities turned on or off. Although Lender may take action under this
have to do so and is not under any duty or abligation to do so. It is agreed that Lender inct
any or all actiohs authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt g
Security Instrument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisi
shall not surrender the leasehold estate and interests herein conveyed or terming
lease. Borrower shall hot, without the express written consent of Lender, alter or amend thg
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Le
in writing.

10. Mortgaop: I surance. If Lender required Mortgage Insurance as a condition of maki
pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reaso
coverage required by Lehder ceases to be available from the mortgage insurer that previous

Section 9, Lender does not
rs no liability for not taking

f Borrower secured by this
disbursement and shall be

ons of the lease. Borrower
te or cancel the ground
p ground lease. If Borrower
nder agrees to the merger

ng the Loan, Borrower shall
n, the Mortgage Insurance
ly provided such insurance

and Borrower was requirer: to make separately designated payments toward the premiu

s for Mortgage Insurance,

Borrower shall pay the prarairms required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost'svistantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgaotinsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage

is not available, Borrower shall contiriue to pay to Lender the amount of the separately desig
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
refundable loss reserve in lieu of Mortgag Insurance. Such loss reserve shall be non-refun
fact that the Loan is ultimately paid in full, and'cender shall not be reguired tc pay Borrower
such loss reserve. Lender can no longer reguireioss reserve payments if Mortgage Insuran
and for the period that Lender requires) provided bycivinsurer selected by Lender again bect
and Lender requires separately designated payments trward the premiums for Mortgage In
Mortgage Insurance as a condition of making the Loar.and Borrower was required to m
payments toward the premiums for Mortgage Insurance,/Porrower shall pay the prem
Mortgage Insurance in effect, or to provide a non-refundabis’I=ss reserve, until Lender’s
Insurance ends in accordance with any written agreement between Sorrower and Lender prg
or untit termination is required by Applicable Law. Nothing in this Sec’ian 10 affects Barrowe
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases.ina Note) for c
Borrower does not repay the Loan as agreed. Borrower is not a party to the Wiertoage Ins

Mortgage insurers evaluate their total risk on all such insurance in force frim fime g

nated payments that were

these payments as a non-
dable, notwithstanding the
any interest or earnings on
ce coverage (in the amount
bmes available, is obtained,
surance. If Lender required
ake separately designated

jums required to maintain

requirement for Mortgage
oviding for such termination
’s obligation to pay interest

ertain losses it may incur if
urance.

b fime, and may enter into
eements are on terms and

agreements with other parties that share or modify their risk, or reduce losses. These agn
conditions that are satisfactory to the mortgage insurer and the other party (or pariies)ic
agreements may require the mortgage insurer to make payments using any source of fun

5

these agreements. These
that the mortgage insurer

may have available (which may include funds obtained from Mortgage Insurance premiurJIS).
As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reirsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriva-fiom {or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
montgage insurer’s risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(k) Any such agreements will not affect the rights Borrower has - if any - with
Insurance under the Homeowners Protection Act of 1998 or any other law. These righ
receive certain disclosures, to request and obtain cancellation of the Mortgage Insura

respect to the Mortgage
J‘s may include the right to
ce, to have the Mertgage

Initials:;-d ﬁg Z
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LOAN #: 657723586

' Insurance terminated automatically, and/or to receive a refund of any Mortgage Insutance premiums that were

unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratic
if the restoration or repair is economically feasible and Lender's security is not lessene
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
opportunity to inspect such Property to ensure the work has been completed to Lender's
such inspection shall be undertaken promptly. Lender may pay for the repairs and restorati
or in a series of progress payments as the work is completed. Unless an agreement is mz
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be reg
interestor earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis notecong
security would be lessened, the Miscellanecus Proceeds shall be applied to the sums
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misce
applied in the orzer provided for in Section 2.

are hereby assignedto and

bn or repair of the Property,
d. During such repair and
untit Lender has had an
satisfaction, provided that
bn in asingle disbursement
ide in writing or Applicable
tuired to pay Borrower any
mically feasible or Lender’s
, secured by this Security
llaneous Proceeds shall be

Inthe event of atial taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured pv this Security Instrument, whether or not then due, with the exces:

inthe event of apartial taking, destruction, orloss in value of the Property in which the fair
immediately before the partizi taking, destruction, or loss in value is equal to or greater th
secured by this Security Instrument immediately before the partial taking, destruction, ot log
and Lender otherwise agree in v'riiing, the sums secured by this Security Instrument shali
ofthe Miscellaneous Proceeds multislied by the following fraction: {a) the totalamount of the
before the partial taking, destruction, «r loss in value divided by (b) the fair market value
before the partial taking, destruction, or lsss in value. Any balance shall be paid to Borrov

In the event of a partial taking, destruction orloss in vaiue of the Property in which the fair
immediately before the partial taking, destrucion, or loss in value is less than the am
immediately before the partial taking, destructior; i loss in value, unless Borrower and
writing, the Miscellaneous Proceeds shall be applied t5 trie sums secured by this Security
the sums are then due.

if the Property is abandoned by Borrower, or if, after=otice by Lender to Borrower tl
defined in the next sentence) offers to make an award to settie 4 ciaim fordamages, Borrow

5, if any, paid to Borrower.
market value of the Property
an the amount of the sums
s in value, unless Borrower
be reduced by the amount
sums secured immediately
of the Property immediately
ver.

market value ofthe Property
ount of the sums secured
Lender otherwise agree in
Instrument whether or not

hat the Opposing Party (as
pr fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorizzd to collect and apply the Miscellaneous Proceeds

either to restoration or repair of the Property or to the sums secure -y this Security Instr
due. “Opposing Party” means the third party that owes Borrower Miscrttarieous Proceeds
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or crimiinal, is begun
could result in forfeiture of the Property or other material impairment of Lender s ixterestin
this Security Instrument. Borrower can cure such a default and, if acceleration has aecurr

ument, whether or not then
or the party against whom

that, in Lender's judgment,
he Property or rights under
ed, reinstate as provided in

Section 19, by causing the action or proceeding to be dismissed with a ruling that,in L2
forfeiture of the Property or other material impairment of Lender’s interest in the Propeity
Instrument. The proceeds of any award or claim for damages that are attributable to the imp
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ¢
modification of amortization of the sums secured by this Security Instrument granted by
Successor in Interest of Borrower shall not operate to release the liability of Borrower or ar
Borrower. Lender shall not be required to commence proceedings against any Successor
refuse to extend time for payment or otherwise modify amortization of the sums secured by
reasoh of any demand made by the original Borrower or any Successors in Interest of Bo
Lender in exercising any right or remedy including, without limitation, Lender's acceptar
persons, entities or Successors in Interest of Borrower orin amounts less than the amount th
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrg
that Borrower's obligations and liability shall be joint and several. However, any Borrower
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Secutity In
grantand convey the co-signer’s interestin the Property under the terms of this Security Instr
obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender 2
agree to extend, modify, forbear or make any accommeodations with regard to the terms of
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assu
under this Security Instrument in writing, and is approved by Lender, shall obtain al
henefits under this Security Instrument. Borrower shall not be released from Borrowe
under this Security Instrument unless Lender agrees to such release in writing. The cow
this Security Instrument shall bind {except as provided in Section 20) and benefit the s
Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in conneci
for the purpose ol pintecting Lender’s interest in the Property and rights under this Securit
notlimited to, attorneys’ fees, property inspection and valuation fees. Inregard to any other ¢
authority in this Secu/itv Instrument to charge a specific fee to Borrower shall not be consti
charging of such fee. “ender may not charge fees that are expressly prohibited by this
Applicable Law.

Ifthe Loan is subjectto ajav which sets maximum loan charges, and thatlaw is finally in

LOAN #: 657723586
wer covenants and agrees
who co-signs this Security
strument only to mortgage,
ument; (b} is not personally
ind any other Borrower can
this Security Instrument or

mes Borrower's obligations
of Borrower's rights and
's obligations and liability
enants and agreements of
uccessors and assigns of

ion with Borrower's default,
¥ Instrument, including, but
bes, the absence of express
ued as a prehibition on the
Security Instrument or by

erpreted sothat the interest

ot other loan charges collected o0 be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced 3y the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower winich exceeded permitted limits will be refunded to Barrower. Lender may choocse
to make this refund by reducing the princig al ovwed under the Note or by making a direct payment to Borrower., i arefund
reduces principal, the reduction will be treates as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Ilote). Borrawer's acceptance of any siich refund made by direct
payment to Borrower will constitute a waiver of anyiight of action Borrower might have arisjng out of such overcharge,

15. Notices. All notices given by Borrower or Lendrir connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security-'nstrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered tz Porrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unilnss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitule notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's chartge of address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report achange of address through that specified
procedure, There may be only one designated notice address under tiie Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mailia ! ender’s agdress stated herein unless

Lender has designated another address by notice to Borrowet. Any notice in corinaction

shall not be deemed to have been given to Lender until actually received by Lencer. i
Security Instrument is also required under Applicable Law, the Applicable Law requiremes
ing requirement under this Security Instrument.

1

ith this Security Instrument
ny notice required by this
will satisfy the correspond-

16. Governing Law; Severability; Rules of Construction. This Security Instrument shialihe governed by federal

law and the law of the jurisdiction in which the Property is located. All rights and obligation
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
allow the parties to agree by contract or it might be silent, but such silence shall notbe constr
agreement by contract. In the event that any provision or clause of this Security Instrumer
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or t
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and ing
words or words of the feminine gender; {b) words in the singular shall mean and include th
(¢) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secu

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Property” means any legal or beneficial interest in the Property, including, but not limitad t¢
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tlude corresponding neuter
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transferred in a bond for deed, confract for deed, installment sales contract or escrow agrs
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior w|
require immediate payment in full of all sums secured by this Security Instrument. Howey
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The n
of not less than 30 days from the date the notice is given in accordance with Section
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
period, Lender may invoke any remedies permitted by this Security Instrument without fu
Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain cong
the right to have enforcement of this Security Instrument discontinued at any time prior to
before sale of the Property pursuant to Section 22 of this Security Instrument; {b) such othe
might specify forine termination of Borrower’s right to reinstate; or (c) entry of a judgm
Instrument. Those ceaditions are that Borrower: (a) pays Lender all sums which then would
Instrument and the No'e as if no acceleration had occurred; (b) cures any default g
agreements; (¢} pays il 2xpenses incurred in enforcing this Security Instrument, inc
reasonable attorneys’ fees, property inspection and valuation fees, and other fees in
protecting Lender's interest in tia Property and rights under this Security Instrument; an
Lender may reasonably require {0 assure that Lender's interest in the Property and
Instrument, and Borrower's obligaticn 10 pay the sums secured by this Security Instrument
unless as otherwise provided under Apphcable Law. Lender may require that Borrower pa
and expenses in one or more of the folloiving forms, as selected by Lender: (a) cash; (b)
check, bank check, treasurer’s check or cashiet's check, provided any such check is drawr
deposits are insured by a federal agency, iis‘rumentality or entity; or (d) Electron
reinstatement by Borrower, this Security Instrume:it-and obligations secured hereby shal
no acceleration had occurred. However, this right to reirisiate shall not apply in the case of
18.

20. Sale of Note; Change of Loan Servicer; Notica 4% Grievance. The Note or a
{together with this Security Instrument) can be sold one or msretimes without prior notice
result in a change in the entity (known as the “Loan Servicer”) thal rillects Periodic Paymer
this Security Instrument and performs other mortgage loan seriizing obligations und
Instrument, and Applicable Law. There also might be one or more changesof the Loan Se
the Note. If there is a change of the Loan Servicer, Borrower will be giverrwiitten notice of t
the name and address of the new Loan Servicer, the address to which payirants shoul
information RESPA requires in connection with anotice of transfer of servicing. frtha Noteis g

LOAN #: 657723586

sement, the intent of which

if Borrower is not a natural

ritten consent, Lender may

er, this option shall not be

otice shall provide a period

15 within which Borrower
riof to the expiration of this
rther notice or demand on

itions, Borrower shall have
the earliest of: (a) five days
r period as Applicable Law
ent enforcing this Security
be due under this Security
f any other covenants or
uding, but not limited to,
curred for the purpose of
d {d) takes such action as
rights under this Security
shall continue unchanged
¥ such reinstatement sums
money order; (c) certified
1 Upon an institution whose
ic Funds Transfer. Upon
| remain fully effective as if
acceleration under Section

partial interest in the Note
1o Borrower. A sale might
its due under the Note and
er the Note, this Security
vicer unrelated to a sale of
he change which will state
d be made and any other
old and thereafter the |.oan

is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loans=2rvic
will remain with the Loan Servicer or be transferred to a successor Loan Servicer aind are
purchaser unless otherwise provided by the Note purchaser.

rng obligations to Borrower
’not assumed by the Note

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (asl ei’ner an individual litigant

or the member of a class) that arises from the other party’s actions pursuant to this Security
that the other party has breached any provision of, or any duty owed by reason of, this Sec
Borrower or Lender has notified the other party (with such notice given in compliance with t

Irs’rument or that alleges
urity instrument, until such
he requirements of Section

15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take

corrective action. If Applicable Law provides a time period which must elapse before certai
time period will be deemed to be reasonable for purposes of this paragraph. The notice of ag
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bo
18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisiol

21, Hazardous Substances. As used in this Section 21; (a) "Hazardous Substanc
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and he
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environm
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laws and laws of the jurisdiction where the Property is located that relate to health, safety o
{(c) “Environmental Cleanup” includes any response action, remedial action, or remg
Environmental Law; and (d} an “Environmental Condition” means a condition that ca
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, orreleaseofa
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall ng
to do, anything affecting the Property (a) that is in violation of any Environmental L
Environmental Condition, or (¢) which, due {0 the presence, use, or release of a Hazard
condition that adversely affects the value of the Property. The preceding two sentences sha
use, or storage on the Property of small quantities of Hazardous Substances that are ¢
appropriate to normal residential uses and to maintenance of the Property (including, by
substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, dem
by any governmental or regulatory agency or private party involving the Property and an
Environmental L~w of which Borrower has actual knowledge, {b) any Environmental C
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardoy
condition caused by ihe presence, use orrelease of a Hazardous Substance which adver
Property. If Borrower learps, or is notified by any governmental or regulatory authority, or]
removalor other remediationofany Hazardous Substance affecting the Property is necessa
take all necessary remedial actiuns in accordance with Environmental Law. Nothing herein
on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as fg
22. Acceleration; Remedies. Lende! shull give notice to Borrower priorto acceler

LOAN #: 657723586
r environmental protection;
val action, as defined in
n cause, contribute to, or

ny Hazardous Substances,
t do, nor allow anyone else
aw, (b} which creates an
ous Substance, creates a
Inotapply to the presence,
enerally recognized to be
t not limited to, hazardous

and, lawsuit or other action
y Hazardous Substance or
pndition, including but not
s Substance, and (c) any
sely affects the value of the
any private party, that any
ry, Borrower shall promptly
shall create any obligation

llows;
tion following Borrower’s

breach of any covenant or agreement in ttis Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwiss}. The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, notless than 30 rlcys from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure tke default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sacurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrorver of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exiz’e’ice of a default or any other defense of Borrower
to acceleration and foreclosure. If the defaultis hot cured or ¢ hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sum=-secured by this Sepurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in triis Gaction 22, including, but notlimited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrumei 't Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowera fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the chaiging of the fee is permitted under
Applicable Law. 1

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases ard waives all rights under
and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Barrower provides Lepder vitr evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but nged not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made

against Borrower in connection with the collateral. Borrower may later cancel any insuranc

only after providing Lender with evidence that Borrower has obtained insurance as re
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be resp
insurance, including interest and any cther charges Lender may impose in connection
insurance, until the effective date of the cancellation or expiration of the insurance. The cog

purchased by Lender, but
quired by Borrower's and
onsible for the costs of that
with the placement of the
ts of the insurance may be

added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost

of insurance Borrower may be able to cbtain on its own.
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pwer accepts and agrees to the terms and covenants
cuted by Borrower and recorded with it.

o fotler T Kor

LOAN #: 657723586

contained in this Security

o (Seal)

‘ADELAIDA TORRES
* Limited Purpose Execut

State of ILLINOIS
County of: }._Lg/

VICTOR TORRES*
ion

The foregoing instrument was acknowledged before me this /}

by ADELAIDA TORRES AND V

[ SR ———
s NEa ke RILAES Land
o
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ALTA COMMITMENT
SCHEDULE A
File No.: 200710967

EXHIBIT A

. Client File No.:

Lot 46 in the North /4 of Block 51 in the Subdivision of Section 19, Township 39 North, Range 14 East

of the Third Principal Meridian, in Cook County, Hlinois.
PIN: 17-19-415-044-0000

C/K/A: 1810 West Lullerton, Chicago, IL 60608

STEWART
GUARANTY (¢

Schedule A of this Commitment consists of 2 page(s)

TITLE
OMPANY
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21ST day of DECEMBER, 2007

and is inzarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower’
GROUP, INC., & DELAWARE CORPORATION

) to secure Borrower's Note to aABN AMRO MORTGAGE

(the “Lender™)

of the same date and covering the Property described in the Security Instrument and
located at; 1810 w. CULLERTON ST, CHICAGO, IL 60608.

1-4 FAMILY COVENANTS. i addition to the covenants and agreements made in
gree as follows:

A. ADDITIONAL PROPERTY S BJECT TO THE SECURITY|INSTRUMENT.
In addition to the Property describec.in Security Instrument, the follpwing items now
or hereafter attached to the Property tc the extent they are fixtures are added to the
Property description, and shall also consutate the Property covered by the Security
Instrument: building materials, appliancesard goods of every nature whatsoever
now or hereafter located in, on, or used, or iniended to be used injconnection with
the Property, including, but not limited to, those forthe purposes of supplying or
distributing heating, cooling, electricity, gas, water. air and light, fire prevention and
extinguishing apparatus, security and access control-apparatus, | plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, reirigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storidoors,screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinet aneling and
attached floor coverings, all of which, including replacements and-afditions thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described i1 the Security
Instrument (or the leasehold estate if the Security Instrument is on g leazsehold) are

H

MULTISTATE 1-4 FAMILY RIDER--Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Form 317
© 1999-2007 Online Docurnents, Inc. Page 1 of 3

referred to in this 1-4 Family Rider and the Security Instrument as

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe
agree to or make a change in the use of the Property or its zonin
unless Lender has agreed in writing to the change. Borrower shal
laws, ordinances, regulations and requirements ofany governmental
to the Pro erg.

C. SUBORDINATE LIENS. Except as permitted by federal law
not allow any lien inferior to the Security Instrument to be perfet
Property without Lender’s prior written permission.

the “Fioperty.”
r shaiirnot seek,
g classification,
| comply with ali
bodyapplicable

1, Borrower shall
sted against the
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Sectipn 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agreein
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shail assign to Lender all leases of the Property and all security deposits made in
connecticn with leases of the Property. Upon the assignment, Lender shali have the
right to modify, extend or terminate the existing leases and to exegute new leases,
inLender conisdiscretion. As used inthis paragraph G, the word “lease” shall mean
“sublease” ii-the Security Instrument is on a leasehold.

H. ASSIGN"™NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Eorrower absolutely and unconditionally assigns jand transfers to
Lender all the rents and ravenues ("Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rentss, and agrees that each tenant of the Property shall pay the
Rents to Lender ar Lender's agents. However, Borrower shall receive the Rents until
(i} Lender has given Borrowei riotice of default pursuant to Section 22 of the Security
Instrument and (it) Lender has gr<en notice to the tenant(s) that thg Rents are to be
paid to Lender or Lender’s agent. Thisassignment of Rents constitutes an absolute
assi?nment and not an assignment for additional security only.

It Lender gives notice of default to 3orower: Fi) all Rents received by Borrower
shall be held by Borrower as trustee for thebenefit of Lender only, [to be applied to
the sums secured by the Security Instrument; {ii) Lender shall be gntitled to collect
and receive all of the Rents of the Property; (ii}) Eorrower agrees that each tenant of
the ProPerty shall pay all Rents due and unpaid to l.ender or Lender’'s agents upon
Lender’'s writtendemand to the tenant, (iv) unless applicable law proyvides otherwise,
all Rents collected by Lender or Lender’s agents shai'-be applied first to the costs
of taking control of and managing the Proper?/ and ccolleziing the Rents, including,
but not limited to, attorney’s fees, receiver’'s fees, premiwiis-on receiver’'s bonds,
repair and maintenance costs, insurance premiums, taxes, asssssments and other
charges on the Property, and then to the sums secured by the Secyrity Instrument;
(v) Lender, Lender’'s agents or any judicially appointed receiver ¢hzll be liable to
account for only those Rents actually received; and (vi) Lender shalide entitled to
have a receiver appointed to take possession of and manage the Pioperty and
collectthe Rents and profits derived from the Property without any showingas to the
inadequacy of the Property as security.

If the Rents of|the Property are not sufficient to cover the costs of taking control
of and managing the Property and of coliecting the Rents any fundgs expended by
Lender for such|purposes shall become indebtedness of Borrpwer to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perfarm, any act that
would prevent Lender from exercising its rights under this paragraph.
Initials:)a & {
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ver, shall not be

required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially

apBointed receiver, may do so at any time when a default occurs.
of Rents shall not cure or waive any default or invalidate any other

LOﬁ% #:

Any application

right or remedy

of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in fuli.

l. “CROSS-DEFAULT PROVISION. Borrower's default or bre
note or agreement in which Lender has an interest shall be a br
Security Irietirument and Lender may invoke any of the remedies g

Security Instruiment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms

contained in this 1-4:=amily Rider.
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rach under any
each under the

ermitted by the

and covenants

{Seal)

{ADELATD,

0 pet ATy

TORRES

(Seal)

VI.TOR TORRES
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