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MORTGAGE
DEFINITIONS

Words uscd in multiple scctions of this c¢ocument are defined below and other words arc defined in Scctions 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document arc also provided in
Section 16.

(A) "Security Instrument" mcans this document, ‘v hich is dated ........................ 02082008 ...,
together with all Riders to this document.

(B) "Borrower" is MAMDOUHLISHAK. . ...ooiiiiieees i e/ et eare s b . A &
Borrowcr is the mortgagor under this Security Instrument. /

(C) "Lender" is NGRANKGESE ..o S PP
Lender is a FEDERALSAMNGS BANK ....oovtii et T T organized and
existing under the laws of THE UNTED.STATES DFAMERICA. ......................0 D7 T . Lender's address is
Q0 WEST, ST. GERMAIN.STREET,.STE.200, ST LLAUD, MM BRI0T....ovv e e i . Lender is

the mortgagee under this Sccurity Instrument.
(D) "Note" means thc promissory note signed by Borrower and dated 02:082008.. .................. .

---------------------------------------------------------------------------------------------------------------------------------

The Note states that Borrower owes Lender FIVEHUNDRED EIGHTY NINE THOUSAND FIGHT.HUNDRED aNONOI0O........vvvviiiiiii
......................................................... Dollars (U.S. $ 589800.00.................) p'us interest. Borrower has
promiscd to pay this debt in regular Periodic Payments and to pay the debt in full not laict fean ......0%01:2098......

-------------------------------------------------------------------------------------------------------------------------------------------

(E) "Propelty" means the property that is describcd below under the heading "Transfcr of. Rights in the
Property.”

(F) "Loan" mecans thc debt evidenced by the Note, plus interest, any prcpayment charges and latc charges due
under the Note, and all sums duc under this Security Instrument, plus intcrest.

(G) "Riders" mcans all Ricers to this Security Instrument that arc cxecutcd by Borrower. The following Riders
arc to be exccuted by Borrower [check box as applicablc]:

® Adjustable Ratc Ridcr 0 Condominium Rider O Second Home Rider
0O Balloon Rider O Planned Unit Development Rider O Other(s) [specify] .ooovvviiiiiniiinnn
O 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law" me:ns all controlling applicable federal, statc and local statutes, rcgulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions.

Form 3014 1/01

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Bankers Systems, inc., St. Cloud, MN Form MD-1-IL 10/16/2000 _/j HII“"I ‘“‘ “ll I” II” l“l

ref: 1/2001 {mage 1 of 10 pages) / MmI JA1TAOD
HAHE




0806404109 Page: 2 of 14

UNOFFICIAL COPY

(I) "Community Association Dues, Fees, and Assessments" mcans all ducs, fees, assessments and other charges
that arc imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

tJ) "Electronic Funds Transfer" mecans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 10, point-of-sale transfers, automated teller machine transactions, transfers initiated by
tclephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans thosc items that are described in Section 3.

(L) "Miscellaneous Proceeds" mcans any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property. (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in licu of condemnation; or (iv) misrcpresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance" mecans insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intercst under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means thcReal Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation A{Z4C.F.R. Part 3500), as they might bc amended from time to time, or any additional
or successor legislation or regriation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all rcquiremeris and restrictions that arc imposed in regard to a "federally related mortgage
loan" even if the Loan does 10t quaiily as a "federally related mortgage loan” under RESPA.

(P) "Successor in Interest of Borrovver" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IIN THE PROPERTY

This Sccurity Instrument sccures to Lender: (i)-in¢ repayment of the Loan, and all renewals, extensions and
modifications of thc Note; and (ii) the performance’ of Rorrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender and
Lender's successors and assigns, with power of saie, the following described property located in the

O OPPPIPN COUNTY e, of GO0K... i, PP PPPPPN:
[Type of Recording .Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED EXHIBIT A
which currently has the address of .....oevvviiiiieciiieci i, 27800NLEARDAD . ...
[Street]
......................... BARRINGTIN...........oooooeniinnns, Tinois el 80010, s ("Property: Address”):
[City}] [Zip Code]

TOGETHER WITH all the improvements now or hercafter crected on the property, and all casements,
appurtcnanccs, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be

c?)vcrcd by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
“Property.”

. BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
cncumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all claims
and demands, subject to any encumbrances of record.
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LEGAL DESCRIPTION

PARCEL 1: That part of the Northwest quarter of Section 4, Township 42, North, Range 9, East of the Third
Principal Meridian, described as follows: commencing at a point 9.20 feet East of the East line of the North half of
said Northwest quarter as measured on North line of South 52 rods of West half of said Northwest quarter extended
East, said point also being the Southwest corner of Barrington Donlea Subdivision, a subdivision of part of the
North half of Section 4, Township 42 North, Range 9, East of the Third Principal Meridian, according to the plat
thereof recorded as docurnent 17133235; thence Northerly along the West line of Barrington Donlea Subdivision a
distance of 588.07 feet to a point in a line 1406.30 feet South of and parallel with the North line of Northwest quarter
of section 4 aforesaid; thence West along the aforesaid parallel line a distance of 329.40 feet to a point on the
center line of

a private road; thet ce North 39 degrees, 16 minutes, 30 seconds East, 76.20 feet; thence continuing North 23
degrees, 34 minutes, 30 szconds, East along said center line, 80.90 feet; thence West and parallel with North line of
West half of said Nartarvest quarter, 329,71 feet to the point of beginning; thence on an 87 degrees 38 minutes 20
seconds angle to the ieft{the last described course, 716.12 feet to a point on the North line of the South 52 rods of
the West half of said Nor.hwcst quarter; thence West along the aforesaid line 300.00 feet to a point 370.70 feet East
of the Northwest corner ¢f the South 52 rods of said West, half; thence North and parallel with the West line of the
West halt of said Northwest quarter;$90.00 feet; thence on a 39 degrees 48 minutes 18 seconds angle to the right of
the last described course, 159.63 feci. thence East and parallel with the North line of the West half of said Northwest
quarter, 226.00 feet, to the point of begirning.

PARCEL 2: Easement for the benefit of Parcel 4 ior ingress and egress, created by the Grant made by Orin W.
Vold, as trustee, to Frederick A. Meythaler and Dorcthy P. Meythaler, his wife, dated April 22, 1964 and recorded
May 14, 1964, as Docurrent 19127580; 20 feet in wiain, thie center line of said strip being described as follows:
beginning at a point 9.20 feet East of the East line of the W<sthalf of the Northwest quarter Section 4, Township 42
North, Range 9, East of the Third Principal Meridian measured e..the North line of the South 52 rods of the West
half of said Northwest quarter, extended East, said point also beiag the Southwest corner of Barrington Donlea
Subdivision, a subdivisioa of part of the North half of Section 4, Townsnip 42 North, Range 5, East of the Third
Principal Meridian, according to the plat thereof recorded as DocumeniNe: 17133235; thence Northwesterly on a 41
degrees, 42 minutes, 17 szconds angle to the right as measured from West ro-¥arth on the North line of the South 52
rods, 175.9 feet; thence on a 40 degrees, 00 minutes angle to the left of the lastieseribed course, 167.0 feet, thence
on a 19 degrees 01 minutzs angle to the right of the last described course, 279.2 feet, thence on a 25 degrees 30
minutes angle to the left of the last described course, 315.0 feet; thence on a 15 degreesangzle to the right of the last
described course to the West line of Parcel 1, to the point of termination of said strip (exeCrt that part thereof falling
with Parcel 1) all in cook County, Illinois

Permanent Index Number: 01-04-100-012-0000 (Volume number 001)

Commonly known as: 276 DonleaRoad
Barrington [L 60010
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the princnﬁal of, and interest on, the debt cvidenced by the Note and any prepayment charges
and late charges duc under thc Notc. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, il any
check or other instrument received by Lender as payment under the Note or this Sccurity Instrument is returned
to Lender unpaid, Lender raay require that any or all subscquent payments duc under the Note and this Sccurity
Instrument be made in one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whosc deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transler.

Payments arc deemed received by Lender when reccived at the location designated in the Note or at such
other location as«na be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments arc insufficient to bring the Loan
current. Lender may zccept any payment or partial payment insufficient to bring the Loan currcent, without waiver
of any rights hereundei or)prejudice to its rights fo rcfusc such payment or partial payments in the future, but
Lender is not obligated (- zpnly such payments at the time such payments are accepted. If each Periodic Payment
is applicd as of its schedulcd <ue date, then Lender nced not pay interest on unapplicd funds. Lender may hold
such unapplicd funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a rcasonaglc period of timz, Leader shall either apply such funds or return them to Borrower. If not applicd
carlicr, such funds will be applicd (to’ the outstanding principal balance under the Notc immediately prior to
forcclosure. No offset or claim which Borrower migﬁt l;mvc now or in the future against Lender shall relicve
Borrower from making payments due under the Notc and this Sccurity Instrument or performing the covcnants
and agrcements sccurcd by this Sccurity Instrurient.

2. Application of Payments or Proceeds:~Except as otherwise described in this Section 2, all payments
accepted and applied by Londer shall be applicd-ys the following order of priority: (a) intcrest due under the
Note; (b) principal duc under the Note; (c¢) amounis due under Section 3. Suc‘g payments shall be applicd to cach
Periodic Payment in the order in which it became dic. Any remaining amounts shall be applicd first 1o late
ctcxaflgcls\j sccond to any other amounts duc under this Sceurity, Instrument, and then to reduce the principal balance
of the Nole.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a sufficient
amount to pay any late charge duc, the payment may be applicd o the delinquent payment and the latc charge. If
more than onc Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the cxtent that, cachpayment can be paid in full. To the cxtent that
any cxcess cxists afier the payment is applied to the full payment of on: or morc Periodic Payments, such cxcess
may be applicd to any late charges duc. Voluntary prepayments shall be 2pniied first to any prepayment charges
and then as described in the Note,

Any application of payments, insurance procceds, or Miscellancous Proceeds to principal due under the
Note shall not cxtend or pos.pone the duc date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodie Pavments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoints)duc for: (a) taxes and
asscssments and other item:; which can attain priority over this Sccurity Instrument as a-lieli v encumbrance on
the Property; (b) leaschold payments or ground rents on the Property, if any; (c) premiur:s for any and all
insurancc required by Lender under Scction 5; and (d) Mortgage Insurance premiums, if @ny. or any sums
payablc by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10. 'Thesc items are called "Escrow Items." At origination or at any time during the term
of the Loan, Lender may require that Community Association Ducs, Fees, and Asscssments, if any, bc cscrowed
by Borrower, and such ducs, fces and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow
liems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in writing. In the cvent of such waiver, Borrower shall pay dircctly, when and where payable, the
amounts duc for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender reccipts evidencing such payment within such time period as Lender may
requirc. Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained in this' Sccurity Instrument, as the phrasc "covenant and agreement” is
uscd in Scction 9. Ifg Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails (0 pay the amount du: for an Escrow Item, Lender may excrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender ma
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and),l

ILLINOIS—Single Family—Fannie IWlae/Freddie Mac UNIFORM INSTRUMENT / Form 3014 1/01
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upon such revocation, Borrower shall pay to Lender all Tunds, and in such amounts, that are then required under
this Scction 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Tunds at the time specified under RESPA, and (b) not to excced the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable cstimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ayply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest (0 be
paid on thc Funds, Lender shall not be required to pay Borrower any intercst or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall bc paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a/surplus »f Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall-uotily Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up thestortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds'he'ain escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall réy to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 124nonthly payments.

Upon payment in full of.ii sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the exient that these items
are Escrow Items, Borrower shall pay them in theananner provided in Section 3.

Borrower shall proraptly discharge any-lien which has priority over this Security Instrument unlcss
Borrower: (a) agrees in writing to the payment of ‘the ohligation securcd by the lien in a manner acceptable to
Lender, but only so long 8s Borrower is performing Such agrecment; (b) contests the lien in good faith by, or
defends against cnforcemert of the lien in, legal proceedings which in Lender's opinion opcrate to prevent the
cnforcement of the lien while those proceedings arc pending; but only until such procecdings are concluded; or
(c) securcs from the holder of the licn an agreement satisfactciv i Lender subordinating the lien to this Sccurity
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Sccurity [nstrument, Lender may give Borrower a notice identi’ying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the licn or take onc or more of the actions set forth above in
this Scction 4.

Lender may require Borrower o pay a one-time charge for a real eswie tax verification and/or reporting
scrvice used by Lender in connection with this Loan.

5. Property Insurarce. Borrower shall kecp the improvements now exisling- or hercafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but no: limited to, earthquakes and floods, for which Lender ‘requires insurance. This
insurance shall be maintaized in the amounts (including deductible levels) and for the 9eriods that Lender
requires. What Lender requires pursuant to the preceding scntences can change during the term: of the Loan. The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's  ight to disapprove
Borrower's choice, which right shall not be exerciscd unreasonably. Lender may require BoriGwer to pay, in
connection with this Loan, cither: (a) a one-time charge for flood zonc determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges
cach time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to rnaintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Bo:rower's expense. Lender is under no obligation to purchasc any particular type or
amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts ditbursed by Lender under this Section 5 shall become additional debt of Borrower
sccurcd by this Security nstrument. These amounts shall bear interest at the Note ratc from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ILLINOIS—Single Family—Fannie Wae/Freddie Mac UNIFORM INSTRUMENT orm }‘{}"77;’02_
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All insurance policics. required by Lender and rencwals of such policics shall be subject 1o Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payce. Lender shall have the right to hold the policies and rencwal certificates. If Lender
tequires, Borrower shall promptly give to Lender all reccipts of paid premiums and renewal notices. If Borrower
obtains any form of insuranze coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a siandard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss paycc.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othcrwisc agree in writing,
any insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is cconomically feasible and Lender's sccurity is
not lesscncd. During such repair and restoration period, Lender shall have the right to hold such insurance
Erocccds until Lender has had an opportunity to inspect such Property to cnsurc the work has been completed to

ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a scrics of progress payments as the work is completed.
Unless an agrecment is made in wriling or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shall not be requircd to pay Borrower any intercst or carnings on such proceeds. Fecs for
public adjusters, or sitier third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole oblizat.ion of Borrower. If the restoration or repair is not cconomically feasible or Lender's
sccurity would be lesszne.. the insurance procceds shall bc applicd to the sums sccured by this Security
Instrument, whether or not in due, with the cxcess, if any, paid to Borrower. Such insurance procecds shall be
applied in the order provided for 7t Section 2.

If Borrower abandons the Freperty, Lender may file, negotiate and settle any available insurance claim and
rclated matters. If Borrower docs not-respond within 30 days to a noticc from Lender that the insurance carricr
has offered 1o scuic a claim, then Lender may negotiate and scitle the claim. The 30-day period will begin when
the notice is given. In cithe: event, or’if Leader acquires the Property under Section 22 or otherwise, Borrower
hercby assigns to Lender (a), Borrower's rghts to any insurance procceds in an amount not to cxceed the amounts
unpaid under the Note or this Sccurity Instruraent, and (b) any other of Borrower's rights (other than the right to
any refund of uncarncd premiums paid by Borrswsr) under all insurance policics covering the Property, insofar
as such rights arc applicable to the coverage of the-Property. Lender may usc the insurance procceds cither to
repair or restore the Property or to pay amounts uupaid-under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrcwer shall occupy, cstablish, «nd usc the Property as Borrower's principal residence
within 60 days after the ciccution of this Sccurity Instruricnt and shall continuc to occupy the Property as
Borrower's principal residence for at lcast onc year after the ‘date of occupancy, unless Lender otherwisc agrees
in writing, which consent shall not be unrcasonably withheld, or‘wuless extenuating circumstances exist which arc
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commic waste on the Property. Whether or
not Borrower is residing 1n the Property, Borrower shall maintain the Propcry in order to prevent the Property
from deteriorating or decreasing in valuc due to its condition. Unless it is detcrriined pursuant to Scction 5 that
repair or restoration is not cconomically feasible, Borrower shall promptly repaitr the Property if damaged to
avoid lurther deterioration or damage. If insurance or condemnation procceds: ore paid in conncction with
damage to, or the taking of the Property, Borrower shall be responsible for repairing or restoring the Property
only 1f Lender has rclcased procceds for such purposes. Lender may disburse proceeds tor the repairs and
restoration in a single payment or in a scries of progress payments as the work is completed: 1i the insurance or
condemnation procceds arc not sufficient to repair or rcstore the Property, Borrower iz not rclieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable cntrics upon and inspections of the Property. If it nas reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during thc Loan application proccss,
Borrower or any persons or entitics acting at the dircction of Borrower or with Borrower's knowledge or conscnt
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) i1 conncction with the Loan. Material representations include, but are not limited to,
represcntations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Sccurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Sccurity
Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for enforcement of a
licn which may attain priority over this Sccurity Instrument or o enforce laws or regulations), or (c¢) Borrower
has abandoncd the Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect
Lender's interest in the Property and rights under this Sccurity Instrument, including protecting and/or asscssing
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the value of the Property, and sccuring and/or repairing the Property. Lender's actions can include, but arc not
limited to: (a) paying any sums sccurcd by a lien which has priority over this Seccurity Instrument; (b) appearing
in court; and (c) paying rcasonable attorncys' fees to protect its interest in the Property and/or rights under this
*Security Instrument, including its sccurcd position in a bankruptcy procceding. Sccuring the Property includes,
but is not limited to, cntering the Property to make repairs, change locks, replace or board up doors and
windows, drain watcr from pipes, climinate building or other code violations or dangerous conditions, and have
utilitics turncd on or off. Although Lender may take action under this Section 9, Lender docs not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disburszd by Lender under this Scction 9 shall bccome additional debt of Borrower securcd
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payablc, with such intercst, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fec title 1o the Property, the leaschold and the fec title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgase Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay e premiums required to maintain the Mortgage Insurance in cffect. If, for any reason, the
Mortgage Insurance ‘coverage required by Lender ceascs to be available from the mortgage insurer that previously
provided such insurance “¢nd Borrower was required to make scparately designated payments toward the
premiums for Mortgage fnirance, Borrower shall pay the premiums required to obtain coverage substantially
cquivalent to the Mortgage- insurance previously in effect, at a cost substantially equivalent to the cost lo
Borrower of the Mortgage Insurance previously in cffect, from an altcrnate mortgage insurer selected by Lender.
If substantially cquivalent Moztgage Insurance coverage is not available, Borrower shall continuc o pay to
Lender the amount of the scparately dcsigrated payments that were duc when the insurance coverage ceased (0 be
in effect. Lender will accept, use and rzuin these payments as a non-refundable loss rescrve in licu ol Mortgage
Insurance., Such loss rescrve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay-Porrower any interest or carnings on such loss reserve. Lender can
no longer requirc loss rescive payments if Moirgage - Insurance coverage (in the amount and for the period that
Lender rcquires) provided by an insurer sclected by Lender again becomes available, is obtained, and Lender
rcquircs scparatcly designated payments toward taic premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and'Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Boirower shall pay the premiums required to maintain
Mortgage Insurance in cffect, or 1o provide a non-refundsole loss reserve, until Lender's requirement for
Mortgage Insurance ends ir. accordance with any written agrezment between Borrower and Lender providing for
such termination or until tcrmination is required by Applicebls Law. Nothing in this Scction 10 affects
Borrower's obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purchases the Note) for certain losscs it may
incur if Borrower does not repay the Loan as agreed. Borrower is nol a pacty 15 the Morlgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in {cice from time to time, and may enter
into agrecments with other parties that sharc or modify their risk, or reduce ipsscs. These agreements arc on
terms and conditions that arc satisfactory to thc mortgage insurcr and the Otact” party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments udiag any source of funds that
the mortgage insurcr may heve available (which may include funds obtained from Mortgags Tusurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr-any reinsurcr, any
other cntity, or any affiliatc of any of the forcgoing, may reccive (directly or indirectly) amorats that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exzhznge for sharing
or modifying thc mortgagc insurer's risk, or reducing losscs. If such agrecment provides tiat“an affiliatc of
Lender takes a share of .nsurcr's risk in exchange for a sharc of the premiums paid to tic insurer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreerents will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, a:ad they will not entitle Borrower to any refund.

(b) Any such agreenents will not affect the rights Borrower has—-if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllancous Proceeds arc herchy assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the
Property, il the restoration or repair is cconomically fcasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceceds until Lender has
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had an opportunity to inspcet such Property to ensurc the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a serics of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellancous Procceds, Lender shall not be
requircd to pay Borrower arty intercst or carnings on such Misccllancous Procceds. If the restoration or rcpair is
not cconomically feasible or Lender's security would be lessened, the Miscellancous Procceds shall be applicd to
the sums sccured by this Sccurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a totel taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applicd to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums securcd by this Sccurity Instrument immediatcly before the partial taking, destruction, or loss
in valuc, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by.the amount of the Miscellaneous Procceds multiplied by the following fraction:” (a) the total
amount of the sums.securcd immediately before the partial taking, destruction, or loss in valuc divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value
of the Property immediatciy nefore the partial taking, destruction, or loss in value is less than the amount of the
sums sccurcd immediately beforc the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwisc agree in writing, the!Miscellancous Proceeds shall be applied to the sums sccured by this Sceurity
Instrument whether or not the suims are then due.

If the Property is abandoned by Rsrrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defincd in the ncxt senience) otfers to make an award to scttle a claim for damages, Borrower fails to
respond to Lender within 30 days after the dat: the notice is given, Lender is authorized to collect and agply the
Miscellancous Procceds citter (o restoration- sivrepair of the Propertly or to the sums secured by this Sccurity
Instrument, whether or not hen due. "Opposing Party” means the third party that owes Borrower Miscellancous
Procceds or the party against whom Borrower has aizht of action in regard to Misccllaneous Proceeds.

Borrower shall be ir. default if any action” or procceding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Preperty or other material impairment of Lender's interest in
the Property or rights under this Sccurity Instrument. Bearrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Scction 19, by causing ¢ action or procceding to be dismisscd with a ruling
that, in Lender's judgment, precludes forfeiture of the Properiy ve other material impairment of Lender's interest
in the Property or rights under this Sccurity Instrument. 'The procicds of any award or claim for damages that
arc attributable to the impairment of Lender's interest in the Properiy-are hercby assigned and shall be paid to
Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be applicd in
the order provided for in Scction 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Fixicasion of the time for payment
or modification of amortization of the sums securcd by this Sccurity Instrument zrauted by Lender to Borrower
or any Successor in Intercst of Borrower shall not operate to releasc the liability ‘of Borrower or any Successors
in Intcrest of Borrower. Lender shall not be required to commence proceedings agaiist 2ay Successor in Interest
of Borrower or to refuse to cxtend time for payment or othcrwisc modify amortization of the' sums secured by this
Security Instrument by rcason ol any demand made by the original Borrower or any Successors in Intercst of
Borrowcer.  Any forbearance by Lender in exercising any right or remedy including, without” Jimnitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in‘amounts lcss than
the amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Sccurity Instrument but docs not cxccute the Notc (a "co-signer"): (a) is co-signing this Sccurity Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Sccurity
Instrument; (b) is not personally obligated to pay the sums sccured by this Sccurity Instrument; and (c) agrees
that Lender and any other Borrower can agree o cxtend, modify, forbear or make any accommodations with
regard to the terms of this Sccurity Instrument or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Sceurity Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcept as provided in Scction 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the urpose of protecting Lender's interest in the Property and rights under this Security
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Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fecs. In regard to any
other fees, the absence of express authority in this Sccurity Instrument to charge a specific fec to Borrower shall
not be construcd as a prohibition on the charging of such fec. Lender may not charge fees that arc expressly
prohibitcd by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan excecd the permittcd
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reducc the charge to the
permitted limit; and (b) any sums already collccted from Borrower which exceceded permitted limits will be
rcfunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment o Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Notc).
Borrower's acceptance of aay such refund made by direct payment to Borrower will constitute a waiver ol any
right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in conncction with this Sccurity Instrument shall be decmed to have been
given to Borrower wiien mailed by first class mail or when actually delivered to Borrower's notice address if scnt
by other means. Nolice tc any one Borrower shall constituic notice to all Borrowers unless Applicable Law
cxpressly requires otnezwisc. The noticc address shall be the Property Address unless Borrower has designated a
substitute notice address by, notice 1o Lender. Borrower shall promptly notily Lender of Borrower's change of
address. If Lender specifics < procedure for reporting Borrower's change of address, then Borrower shall only
rcport a change of address throueh that specified procedure. There may be only one designated notice address
under this Sccurity Instrument at’any onc time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to-L¢nder's address statcd hercin unless Lender has designated another address by
noticc to Borrower. Any noticc in copiection with this Sccurity Instrument shall not be decmed to have been
given to Lender until actually received by Lender. If any notice required by this Sccurity Instrument is also
required under Applicable Law, the Appliciblc! Law requircment will satisty the corresponding requircment under
this Sccurity Instrument.

16. Governing Law; Severability; Rules s, Construction. This Security Instrument shall be governed by
federal law and the law of tae jurisdiction in whick tlie Property is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requircments. and limitations of Applicable Law. Applicablc Law
might cxplicitly or implicitly allow thc partics to agrec 0y contract or it might be silent, but such silcnce shall not
be construed as a prohibition against agrcement by conuwscy In the event that any provision or clause of this
Sccurity Instrument or the Note conflicts with Applicable Lavw, such conflict shall not affcct other provisions of
this Sccurity Instrument or tac Notc which can be given effect withoot the conflicting provision.

As used in this Security Instrument: (a) words of the mmasculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) woids in the singular shall mean and include the
plural and vicc versa; and (c) the word "may" gives sole discretion without any obligation to takc any action.

17. Borrower's Copy. Borrowcer shall be given onc copy of the Note 2nd of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. A¢ used in this Scction 18, "Interest
in thc Properly” means any legal or bencficial interest in the Property, imeiuding, but not limited to, those
beneficial intcrests transfe:red in a bond for decd, contract for deed, instailincnt sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a parchaser.

If all or any part of the Property or any Interest in the Property is sold or transicrred-(or if Borrower is not
a natural person and a beneficial intcrest in Borrower is sold or transferred) without Iicnder's prior written
conscnt, Lender may require immediate payment in full of all sums sccurcd by this~Sccurity Instrument.
However, this option shall rot be excreised by Lender if such excrcise is prohibited by Applicabls Law.

If Lender cxcreises this option, Lender shall give Borrower notice of acceleration. The netiss shall provide
a period of not less than 30 days from the date the notice is given in accordance with Scction 15 within which
Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay thesc sums prior 1o the
cxpiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrover.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst
of: (a) five days bcfore sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstatc; or (c) entry of a
Judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Sccurity Instrument and the Note as if no acccleration had occurred; (b) cures any
default of any other covenants or agrecements; (c) pays all cxpenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, rcasonable attorneys' fees, property inspection and valuation fees, and other fecs
incurrcd for the purposc of protecting Lender's intcrest in the Property and rights under this Sccurity Instrument;
and (d) takes such action zs Lender may reasonably require to assurc that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Sccurity
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Instrument, shall continuc unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenscs in one or more of the following forms, as sclected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
‘any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
cntity; or (d) Elcctronic “unds Transfer. Upon reinstatement by Borrower, this Sccurity Instrument and
obligations securcd hereby shall remain fully effective as if no acceleration had occurred. [lowever, this right to
reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
salc might rcsult in a change in the entity (known as the "Loan Scrvicer") that collects Periodic Payments duc
under thc Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Sccurity Instrurent, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given wrilten
noticc of thc change whict. will state thc name and address of the new Loan Servicer, the address to which
payments should bc made end any other information RESPA requires in conncction with a notice of transfer of
scrvicing. If the Nawe is sold and thercafter the Loan is scrviced by a Loan Servicer other than the purchaser of
thc Notc, the morigage loan scrvicing obligations to Borrower will remain with the Loan Scrvicer or be
transferred to a succcssor Loan Servicer and are not assumed by the Note purchaser unless otherwisc provided by
the Note purchaser.

Neither Borrowe: .nor- Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the meruper of a class) that arises {rom the other party's actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any Frovision of, or any duty owed by rcason of, this
Security Instrument, until such Xorrower or Lender has notificd the other party (with such notice given in
compliancc with the requircments ofScction 15) of such alleged breach and afforded the other party hercto a
rcasonablc period after the giving of -svcn notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice ot.acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice ol acceleration givea to. Borrower pursuant to Scction 18 shall be decmed to satisfy the
notice and opportunity to take corrective action provisians of this Scction 20.

21. Hazardous Substances. As uscd in this dection 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants;” or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolcum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehvde, and radioactive materials; (b) "Environmental
Law" means federal laws aad laws of the jurisdiction where the'Property is located that relate to health, salcty or
cnvironmental protection; (=) "Environmental Cleanup” includes a:v-responsc action, remedial action, or removal
action, as defincd in Enviconmental Law; and (d) an "Environnicital Condition” means a condition that can
causc, contribute to, or otherwise trigger an Environmental Clcanup.

Borrower shall not causc or permit the presence, use, disposa!, swrage, or relcasc of any Hazardous
Substances, or threaten (o releasc any Hazardous Substances, on or in the’Piaperty. Borrower shall not do, nor
allow anyone clsc 10 do, anything affecting the Property (a) that is in violation-cf any Environmental Law, (b)
which crcates an Environmental Condition, or (c) which, duc to the presence; use; or rclease of a Hazardous
Substance, crealtes a condition that adverscly affects the value of the Property. The preceding two sentences shall
not apply to thc presence, use, or storage on the Property of small quantitics of Hazardous Substances that are
generally rccognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous subslances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim; demand, lawsuit or
other action by any govcrmnental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmentel Law of which Borrower has actual knowledge, (b) any Environmenial Condition,
including but not limited to, any spilling, leaking, discharge, rclcasc or threat of relcasc of any llazardous
Substance, and (c) any condition caused by the presence, use or releasc of a Hazardous Substance which
adverscly affects the valuc of the Property. If Borrower learns, or is notificd by any governmental or regulatory
authority, or any privatc party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all nccessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender {or an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums securcd by this Sccurity Instrument, Lender shall relcasc this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ce for relcasing
this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrower hercby releascs and waives all
rights under and by virtuc of the [llinois homestcad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveiage recuired by Borrower's agreement with Lender, Lender may purchasc insurance at
Borrower's cxpenisc o proiect Lender's interests in Borrower's collateral. This insurance may, but nced not,
protect Borrower's iuterests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made’ nzainst Borrower in conncection with the collateral. Borrower may later cancel any
insurance purchased by l<nder, but only after providing Lender with cvidence that Borrower has obtaincd
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible 1ortre costs of that insurance, including intercst and any other charges Lender may
impose in conncction with the placeinent of the insurance, until the ctfective date of the cancellation or cxpiration
of the insurancc. The costs of the insurence may be added to Borrower's total outstanding balance or obligation.
The costs of the insurance may be morc than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accep's and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider cxccuted by Borrowey and recorded with it.

7//:’4'4 %‘////:% ........................... (Scal)

MAMDOUH L. ISHAK -Borrower

AMM’””M ;W////' ........ '(Seal)

....................

MIREEN M 54K Ay a%/rwym F a3pftmower
‘ : e of

[Space Below This Line For Acknowledgmenﬂe.

walviin-any and all homestead rights

war

County. ss:

personally known to mce to be the same person(s) whose name(s) ........oooovvennnld iSare. ... subscribcd
to the forcgoing instrument appearcd before me this day in person, and acknowledged that helshefthey
signed and delivered the instrument as .................. histherftheir................ frce and voluntary act, for the uses and

purposcs thercin sct forth.

Given under my hand and official seal, this

My Commission cxpircs: q*q L

"OFFICIAL SEAL"

TRAGEE YOUNG b (3L
NCTARY PUBLIC, STATE OF LLINOIS otary Public
MY COMMISSION EXPIRES 4/4201

P

ST TEVCIAL SEAL"
TRAGEE YOUNG

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 4/4/2011
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ADJUSTABLE RATE RIDER
(LIBOR Or.e-Year Index (As Published In The Wall Strect Journal) — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this day of 02/08/2008, and is incorporated into and shall be
dcemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower”) to sccure Borrower’s Adjustable Rate Note (the “Note™) to ING Bank,
fsh, 600 West St. Germa.in Street, Suite 200, St. Cloud, MN 56301 (the “Lender”) of the same date and covering the
property described in the Sceurity Instrument and located at:

276 Donlea Road Barrington IL 60010
(Property Address)

THIINOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
TEZINTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE
LIMIT'STHE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BOREOWE2ZMUST PAY.

ADDITIONAI. COVENANTS. Inaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agr:e as follows:

Al INTEREST RATE AND MON1'iLY PAYMENT CHANGES
The Note provides for an initial interest rate:£5.375%. The Note provides for changes in the interest rate and
the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT/ CHANGES
(A) Change Dates
The interest ratz T will pay may change on the first day or Meich 1, 2013, and on that day cvery 12th month
thercafter. Each date on which my interest rate could change is called ¢ “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based onasi index. The “Index” is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the London «narket (“LIBOR™), as published in
The Wall Street Journal. The most recent Index figure available as of the date 45 days berore-cach Change Date is called
the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is'based upon comparable
information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Datc, the Note Holder will calculate my new interest rate by adding 1.500 percentage points
(1.500%) to the Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of
one percentage point (0 125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the

unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 7.375% or less than
3.375%. Thereafter, my nterest rate will never be increased or decreased on any single Change Date by more than two
percentage points from thz rate of interest I have been paying for the preceding 12 months. My interest rate will never be
greater than 11.375%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthly
payment beginning on th first monthly payment datc after the Change Date until the amount of my monthly payment
changes again.

(F) ~Nutice of Changes

The NoteHolder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information requited by law to be
given to me and also the (it and telephone number of a person who will answer any question I may bave regarding the
notice.

B. TRANSFER CF THE PP.UOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Scetion 18 of th.e Sccurity Instiument is amended to read as follows:

Transfer of the Properiy i a Beneficial Interest in Borrower. As uscd in this Section 18,
“Interest in the >roperty” means any legeior beneficial intercst in the Property, including, but not limited to,
those beneficial interests transferred in a vorsifor deed, contract for deed, installment salcs contract or ¢scrow
agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Intergs. in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Boirower is sold or transferred) without Lender’s prior
written consen:, Lender may require immediate payment i full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lenderifsuch exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: (a) Borrower causes v be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan weie being made to the transferce; and
(b) Lender reasonably determincs that Lender’s security will not be impaites: hy the loan assumption and that
the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to Lender.

To the: extent permitted by Applicable Law, Lender may charge a reasonzble fee as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee 10 sign an assumption
agreement thal is acceptable to Lender and that obligates the transferce to keep aii thic.oromiscs and
agreements made in the Note and in this Security Instrument. Borrowcer will continue to be obligated under
the Note and this Sccurity Instrument unless Lender relcases Borrower in writing.

If Lender exerciscs the option to require immediate payment in full, Lender shall give Borrower
notice of accelzration. The notice shall provide a period of not Iess than 30 days from the date the notice is
given in accorJance with Section 15 within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

7//"‘/4'“/ / Z M (Seal)

Rate Rider.

Mamdouh L. Ishak

-Borrower

g
Novezrnrt Zolff Powsti [ //{/

Noreen M. Ishak Mz M%fﬁ cABorrower
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