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FIRST LOAN MODIF ICATION AGREEMENT

THIS FIRST LQAN MODIFICATION AGREEMENT (the "Modification") is dated
effective as of the 22 day of January, 2008, by and among JM-RM MACK CORP., an lilinois
corporation, and DOWNTOWN LOCK-BOX, LLC, an inois limited liability company (coilectively,
"Lender"), WABASH STREET L& ("Borrower"), DENNIS DeCAPR] ("DeCapri") and C.
BRADFORD SMITH ("Smith”; Smidi i DeCapri are collectively the "Guarantors"),

«ECITALS:

WHEREAS, Lender ori ginally made a $1,00%,010.00 loan (the "Loan") to Borrower pursuant to
a certain Promissory Note dated April 23, 2007 in the original principal amount of $1,000,000.00 (the
“Note");

Lender recorded with the Cook County, Tllinois Recorder, on May 25, 2007 as Document No.
0714542137 (the "Mortgage"), which Mortgage encumbers certain real propest y located in Cook County,
Hinois legally described on Exhibit "A" attached hereto (the "Property"), ahd (i) UCC Financing
Staternents ("Financing Statements");

WHEREAS, the Note is also secured by a certain (1) Guaranty of Payment date¢’ Apri] 23, 2007
made by DeCapri (" eCapri Guaranty") and 4 certain Guaranty of Payment dated April 227507 made
by Smith ("Smith Guaranty"), a certain Pledge Agreement dated April 23, 2007, made by~ DeCapri
("DeCapri Pledge"} and a certain Pledge Agreement dated April 23, 2007 made by Smith ("Smith
Pledge”) (The Note, Mortgage, DeCapri Guaranty, Smith Guaranty, DeCapri Pledge and Smith Pledge
are collectively, the "Loan Documents");

between Lender and American Chartered Bank.




0806431047 Page: 2 of 10

UNOFFICIAL COPY

NOW THEREFORE, in consideration of the premises and the mutual promises of the parties,
the receipt and sufficiency of which are hereby acknowledged by Borrower, it is hereby agreed as
follows:

L. Note. Section 3. l{c) of the Note is modified by deleting "January 22, 2008" and mserting
“April 21, 2008" in its stead. All accrued interest under the Note shall be due and payable on the Maturity
2. Mortgage. The Mortgage is hereby amended by deleting “January 22, 2008" in the fifth

line of the Recital A of the Mortgage and mserting "April 21, 2008" in its stead.

3. Conditions Precedent. The modifications provided for in this Modification shall be
effective ority upon the following conditions being complied with by Borrower:;

a That no default under the Loan has occurred and there is no uncured event of
default beyend any applicable notice and grace period, under the Note, Mortgage or other Loan
Documents, as 0fiha date hereof;

b. betivery-to Lender of the following, in form and coutent satisfactory to Lender.
A written consent to this Wludification executed by American Chartered Bank.

4. No Waiver. Nothingheivin contained shall impair the Loan Documents, as heretofore
modified in any way, nor alter, waive, angut, very, nor affect any provision, condition therein contained
€xcept as expressty herein provided, nor aftes( o impair any right, power or remedy of Lender. Ji being

5. Costs. Contemporaneously with the executicn and delivery hereof, Borrower shall pay
Or cause to be paid to Lender the sum of Ten Thousand asd No/100 Dollars ($10,000.00) as a loan
extension fee ("Extension Fee") and Two Thousand Eight Hund-ed. and no/100 Dollars ($2,800.00)
payable to Much Shelist and Three Thousand Fifty and no/100 Dojlars «$3,050.00) payable to Connelly
Roberts & McGivney LLC toward payment of legal fees and costs in urced by Lender incident (o the
transactions contemplated herein, The Extension Fee, legal fees and costs gheil be payable as a condition
precedent for the extension as described in Section 1 above.

0. Representations and Warranties.

a. Borrower and Guarantors hereby remake all represcntations and wartaiities in the
Loan Documents. In addition, Borrower hereby tepresents and warrants to Lender that (i)

[SS]
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7. Governing Law. This Modification shail be goverued and construed in accordance with
the laws of the State of [Hinois.

8. Counterparts. This Modification may be executed in one or

more counterparts, which
together shall comprise the entire agreement.

[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK]

AN P g b e
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IN WITNESS WHEREOQF, the parties hereto have executed this Modification as of the day and
year first above written.

BORROWER:

WABASH STREET LLC, an Illinots limited lability
company

By: v,
Its: 77

GUARANTORS:

DFORD SMITH

IS DeCAPR

LENDER:

DOWNTCWN LOCK-BOX LLC, an linois limited
liability company

By. M,
Name:

Title: . O

JM-RM MACK CORP., an Iiinois co; poration

By:
Narme:
Title:

ettt L e A 50057 e i o e —
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IN WITNESS WHEREOF, the

year first above written.

T A At AN btk e o 4 e

parties hereto have execuled this Meodification as of the day and

BORROWER:

WABASH STREET LLC, an Minois limited liability
company

¥ -

B —

Its: i
T

GUARANTORS:

e

C. BRADFORD SMITH

JENNIS DeCAPRI

LENT/ER:

DOWNTCWN.LOCK-BOX LLC, an Hlinois Hmited
liability compiny

e
By . \'\,3

Name: I.LL\mr \ 41 ',“!"S,Z! 3 Oy

Title: W] M‘M &5}; wlamw

JM-RM MACK CORP., an lllinois corperadion

By e

Name I .
. T

Title e
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IN WITNESS WHEREQF. 1}
year first above written,

1€ parties hereto have exeeuted this Modification as of the day and

BORROWER;

WABASH STREET LLC, an lllinois limited ltability
company

By:_,f_f_f,____f._,_ —
Its: T
GUARANTORS:

C. BRADFORD SMITH

DENNIS DeCAPR]

LENDER:

DOWNTOYWN LOCK-BOX LLC, an Hlinois timited
lability compan

By:
Namc:___ﬁ¥_ —_—

Titic:

—— — e

JM-RM MACK CORP., an llinois coppe.ation

By:
Nane: 0EELT AL A

e AL il e
Title: PRESt EnrT e
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OFFICIAL semﬁ o
GINA ANNERI
STATE OF [LLINOIS ) NOTARY PUBLIC, STATE OF ILIVOIS
) SS. MY COMMISSION EXPIRES 1232011

COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the satd County, in the State aforesaid, DO
CERTIFY THAT C. BRADFORD SMITH. Manager of Wabash Street LLC, personally known to me to
be the sume person whose name is subscribed to the foregoing instrument as such officer, appeared before
me this day in person and acknowledged that he stgned and delivered the said mstrument as his own free

and voluntary act and as the free and voluntary act of said company, for the uses and purposes therein set
forth.

Givin under my hand and notaria} sea] thisﬁz day of /d/ @Z///// é( 2008.

a (iasiie

Notary Public

L1275 _ P
My Commission Expires; /=¥ c'i =0/ 7

3
, OFFICy
STATE OF ILLINOIS ) $ Giara f g‘\; ESEAL
}SS. NOTI Ry p RINO
. MY O UBLIC, STATE OF iy oy
COUNTY OF COOK ) cowygu EXPIRES 12.3.2011

I, the undersigned, a Notary Public in and for the <aid County, in the State aforesaid, DO
CERTIFY THAT DENNIS DeCAPRI, personally known to rie to be the same person whose name is
subscribed to the foregoing instrument as such officer, appeared Fefore me this day in person and
acknowledged that he signed and delivered the said instrument as his owr free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and notarial seal thiex{”)_day of @M/;(; 2008
'/ﬁc%ubiic K

My Commission Expires: M
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: OFFICIAL SEAL
) : GINA ANNERING
STATE OF ILLINOIS ) NOTARY PUBLIC, STATE OF ILLINOIS
) SS. MY COMMISSION EXPIRES 12:3-2011
COUNTY OF COOK ) |

[ the undersigned, a Notary Public in and for the sajd County, in the State aforesaid, DO
CERTIFY THAT C. BRADFORD SMITH. personally knowa to me to be the same person whose name is
subscribed to the toregoing instrument as such officer, appeared before me (hjs day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act, for the
uses and purposes therein set forth.

Given under my hand and notarial seal thisd(z day of }[ 24 LLM/”ZOOS.

'N/%%C
My Commission Expires: ,_c_)':; "c:-?O/ /

STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

L, the undersigned, a Notary Public in and for ike vzid County, in the State aforesaid, DO
CERTIFY THAT ROBERT MACK being the President of IM R MACK CORP,, personally known to
e to be the same person whose name is subscribed to the foregoing Histrument as such officer, appeared
before me this day in person and acknowledged that he signed and delivéred the said instrument as his
own free and voluntary act and as the free and voluntary act of said comoany, for the uses and purposes

Given under my hand and notarial seal this '@%da of _f¢ 2005,
— uay

N@iﬁr{ Public B -Q

My Commission Expires: i / / él/ A0

"OFFICIAL SEAT
Lisa M Briscoe
Notary Public, 2ia1e of Hincis
My Commission Exp. 11710/2009

aail
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STATE W Y
A /éeﬂc’«é/gs
)

COUNTY OF €00%

L. the undersigned, a Notary Public in and for the said County, in the State aforesaid, DO
CERTIFY THAT KENNETH [, ROBERTSON being a Manager of DOWNTOWN LOCK-BOX LLC,
petsonally known 1o me 1o be the same person whose name is subscribed to the foregoing instrument as
such officer, appeared before me this day in person and acknowledged that he stgned and delivered the
said instrament as his own fre and voluntary act and as the free and voluntary act of said company, for
the uses and purposes thereip set forth.

o

Givenoinder my hand and notaria) seal {his Qzéday of _ﬁju . 2008.

. R /
My Commission Expires: /7 - Ce L0 8

BARBARA F. KENNEY

7 MY COMMISSIon 4 DD 365252
7« EXPIRES: Novanper 6, 2008
Bonded Thry Busiget Natary Services

3
s &
TEopp ot

T s S e o i e e
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EXHIBIT "A"

Legal Description

Parcel |:

THAT PART OF THE NORTHWEST FRACTIONAL v OF SECTION 22, TOWNSHIP 39
NORTH, RANGE t4, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH IS

ASSESSOR'S BIVISION OF THE NORTHWEST FRACTIONAL Y OF SECTION 22
AFORESAID; RUNNING THENCE NORTH ALONG THE EAST LINE OF WABASH
AVENUE TO A POINT 12 FEET SOUTH FROM THE NORTH LINE OF LOT9IN
SUBDIVISION OF THE SOUTH % OF BLOCK 8 OF ASSESSOR'S DIVISION AFORESAID:
THENCE EAST PARALLEL WITH THE NORTH LINE OF LOT9 AFORESAID, MORE OR
LESS TO A POINT MIDWAY BETWEEN WABASH AND MICHIGAN AVEN UE; THENCE
SOUTH ON A LINE PARALLEL WITH EAST LINE OF WABASH AVENUE TO A POINT
DUE EAST FROM THE NORTHEAST CORNER OF SAID 1L.OT I; THENCE WEST TO THE
NORTHEAST CORNER OF LOT 1; THRENCE WEST ALONG THE NORTH LINE OF SAID
LOT I TO THE POINT OF BEGINNING, (EXCEPTING FROM SAID PREMISES SO MUCH
FROM THE EAST AND THEREOF AS 1S TAXEN OR USED FOR ALLEY) IN COOK
COUNTY, ILLINOIS.

Parce] 2:

LOTS 1 TO 4, BoTH INCLUSIVE, IN THE SUBDIVISION OF PARTOFLOTS 5710 8 IN
BLOCK 11 IN ASSESSOR'S DIVISION OF THE NORTHWEST FRACTIONAL QUARTER
OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 1327-39 South Wabash. Chicago, Iliinois

P.IN.: 17-22-104-006, 17-22-104-007, 17-22-104-008, 1'7-22-104-009, 17-22-104-0010

A-l
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