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COUNTY OF COOK, ILLINOIS
JUNTZOR ASSIGNMENT OF LEASES AND RENTS

Project Number: 3313100039

THIS ASSIGNMENT made as cf the 8th day of May , 1998 by
Pinnacle Bank, successor to %irgt National Bank of Cicero, as
Trustee under Trust Agreement d=ted March 7, 1989 and Known as
Trust No. 9692, whose address is 6000 West Cermak, Cicero, IL 60804
and Seguin Services, Inc., an Illinsis not-for-profit corporation,
whogse address is 3100 S. Central, "Cicero Illinois 60650 (both

hereinafter referred to as the "Borrowsr") to the County of Cook,
a body politic and corporate of the State of Illinois (the

"Lender") ; uwyem Tlﬂe ‘nsurance Comﬁmﬁm

WHEREAS, the Borrower has given to the Lender its promissory

Mortgage Note in the principal sum of Fifty Thousand Two Hundred
Fifty and no/100 U.S. Dollars ($50,250.00) (the "Nnte"); and,

WHEREAS, the Borrower (sometimes hereinafter celled the
"undersigned") is desirous of further securing the Note

NOW, THEREFORE, the undersigned, for and in consideration of

these presents and the mutual agreements herein contained and as
further and additional security to the Lender, and in consideration
of the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid,

the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto the Lender all leases of the premises
described on Exhibit A attached hereto (the "Premises"), or any
part thereof, together with all the rents, issues and profits now
due and which may hereafter become due under or by virtue of any
lease, whether written or verbal, or any letting of, or of any
agreement for the use or occupancy of the Premises or any part
thereof, which may have been heretofore or may be hereafter made or
agreed to or which may be made or agreed to by the Lender under the
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powers herein granted, together with all guaranties of any of the
foregoing, it being the intention hereby to establish an absolute
transfer and assignment of all the said leases and agreements, and
all the avails thereof, to the Lender, and the Borrower does hereby
appoint irrevocably the Lender as its true and lawful attorney in
its name and stead.

The Borrower hereby authorizes the Lender (with or without taking
possession of the Premises) to rent, lease or let all or any
portion of the Premises to any party or parties at such rental and
upon such terms, in accordance with federal laws and regulations,
and to ~cllect all of said avails, rents, issues and profitsg
arising frem or accruing at any term hereafter, and all now due, or
that may hereafter become due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may hereafter ovist on the Premises, with the same right and power
and subject to {b: same immunities, exoneration of liability and
rights of recours>~and indemnity as the Lender would have upon
taking possession ¢r) the Premises pursuant to the provisions
hereinafter set forth. This Assignment is junior and subordinate

only to any Assignment of Leases from Borrower to Pinnacle Bank,
successor to First Natioral. Bank of Cicero, an Illinois Banking
Corporation, whose address is 6000 West Cermak, Cicero, Illinois
60804.

The undersigned represents and agrezs that no rent has been or will
be paid by any person in possession ol any portions of the Premises
for more than one installment in advaprle and that no payment of
rents to accrue for any portion of said/Tremises has been or will
be waived, released, reduced, or discounted, or otherwise
discharged or compromised by the undersignedl except in the ordinary
course of business. The undersigned waives ‘auy right of set-off
against any person in possession of any portiorn of the Premises.
The undersigned agrees not to make any other or further assignment
of the rents or profits or leases prior to the ielzase of this
Assignment other than the Assignments set forth above.

The undersigned agree and represent and the Borrowe:i warrants
unto the Lender, its successors and assigns as follows:

(I) attached as Exhibit B is a schedule of any leases
existing as of the present date with respect to the
Premises or part thereof (the "current leases");
all amendments to any current leases are de91gnated
on the aforesaid schedule; the undersigned are the
sole owners of the .entire lessor's interest in any
current leases;

(ii) no default exists on the part of lessor or lessee
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named in any current leases, or their successors
and assigns, under the terms, covenants, provisions
or agreements therein contained and there exists no
state of facts which, with the giving of notice or
lapse of time or both, would constitute a default
under any of the current leases;

(1ii) any current leases are and any future leases will
be valid and enforceable in accordance with their
terms;

and shall vremain in full force and effect
irrespective of any merger of the interest of
legsor and lessee thereunder;

(1v) if any current or future leases provide for the
abatement of rent during repair of the demised
Iremises by reason of fire or other casualty, the
undersigned shall furnish rental insurance to the
Lerder in an amount and form and written by
insurance companies as shall be satisfactory to the
Lender

(v) the wundersigned shall not hereafter terminate,
modify or awmcnd. any current or future leases or any
of the terms.  thereof without the prior written
consent of the Lender which consent shall be based
on compliance with the HOME Investment Partnerships
Program, 24 CFR Parl 92, as amended, specifically
section 92.253, and  any attempted termination,
modification or amendment of said leases, or any
one of them, without such-written consent shall be
null and void;

(vi) the wundersigned shall periorm all of the
undersigned's covenants and agreements as lessor
under any current leases and any future leases and
shall not suffer or permit to occur, axny release of
liability of the lessee therein, or' anv. right of
the lessee therein to withhold payment 0% rent;

(vii) if so requested by the Lender after defaulc under
any current leases or any future leases, the
undersigned shall enforce any cne or several of the
current leases and all remedies available to the
undersigned against the lessee therein named.

Nothing herein contained shall be construed as constituting
the Lender as a "mortgagee in possession" in the absence of the
taking of actual possessiqn of the Premises by the Lender pursuant
to the provisions hereinafter contained. 1In the exercise of the
powers herein granted to the Lender, no liability shall be asserted
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or enforced against the Lender, all such liability being expressly
waived and released by the undersigned.

The undersigned further agrees to execute and deliver
immediately upon the request of the Lender, all such further
assurances and assignments in the Premises as the Lender shall from
time to time reasonably require.

Although it is the intention of the parties that this Assignment is
a present assignment, it 1s expressly understood and agreed,
anything herein contained to the contrary notwithstanding, that the
Lender shall not exercise any of the rights and powers conferred
upon it Mexein until and unless one of the following events shall
occur, whizh shall constitute "Events of Default" hereunder: (i)
default shel! be made in the payment of interest or principal due
under the Ncie made to the County of Cook, or (ii) default shall
occur in the pirformance or observance of any of the agreements or
conditions in tlie"Mortgage made to the County of Cook, or (iii)
default shall occur-in the performance or observance of any of the
agreements or conditions in the Loan Agreement executed by Borrower
and Lender, or (iv) detfault shall be made in the performance or
observance of any of the/conditions or agreements hereunder, or (v}
a default in any instrument mow or at any time securing the Note or
the debt evidenced thereoi, and in each instance, all applicable
grace periods, i1f any, shall -have expired, and nothing herein
contained shall be deemed to aff<ct or impair any rights which the
Lender may have under said Nnote and Mortgage or any other
instrument herein mentioned, or {(vi} a default in any instrument
securing the Notes or the debts evidenced thereof, made by Borrower
to Pinnacle Bank, successor to Firgt lntional Bank of Cicero, an

Tllinois Banking Corporation, whose addzess is 6000 West Cermak,
Cicero, Illinois, 60804.

In any case in which under the provisions .0F the Mortgage the
Lender has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreclose the lieii thereof or
before or after sale thereunder, forthwith, upon demard. of the
Lender, the undersigned agree to surrender to the Lender' and the
Lender shall be entitled to take actual possession of the Eremises
or any part thereof personally, or by its agents or attorney, and
the Lender in its discretion may, with or without force and with or
without process of law, enter upon and take and maintain possession
of all or any part of the Premises, together with all the
documents, books, records, papers and accounts of the undersigned
or then owner of the Premises relating thereto, and may exclude the
undersigned, its agents or servants, wholly therefrom and may as
attorney in fact or agent of the mortgagor, or in its own name as
Lender and under the powers herein granted, hold, operate, manage
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and control the Premises and conduct the business, if any, thereof
either personally or by its agents, with full power to use such
measures, legal or equitable, as in its discretion or in the
discretion of its successors or assigns may be deemed proper or
necessary to enforce the payment of security of the avails, rents,
issues and profits of the Premlses, including actions for the
recovery of rent, actions in forcible detainer and actions in
distress of rent, hereby granting full power and authority to
exercise each and every of the rights, privileges and powers herein
granted at any and all times hereafter, and with full power to
cancel or terminate any lease or sublease for any cause or on any
ground which would entitle the undersigned to cancel the same, to
elect to/disaffirm any lease or sublease made subsequent to the
Mortgage or.subordinated to the lien thereof, to make all necessary
Or proper rerairs, decoration, renewals, replacement, alterations,
additions, pztterments and 1mprovements to the Premises that may
seem judicious,.in its discretion, to insure and reinsure the same
for all risks incidental to the Lender's possession, operation and
management thereof and to recelve all such avails, rents, issues
and profits.

The Lender shall not ke obligated to perform or discharge, nor
does it hereby undertake to perform or discharge, any obligation,
duty or liability under any icases or rental agreements related to
the Premises, and'the undersignzG, shall and does hereby agree to
indemnify and hold the Lender harmless of and from any and all
liability, loss or damage which Lt may or might incur under any
leases or under or by reason of the ussignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of anv-alleged obligations or
undertakings on its part to perform or dlsrnarge any of the terms,
covenants or agreements contained in said leases. Should the
Lender incur any such liability, loss or damaje, under said leases
or under or by reason of the assignment thereof, or in the defense
of any claims or demands the undersigned agreeg  reimburse the
Lender for the amount thereof, including direcv c¢ests, direct
expenses and reasonable attorneys' fees, immediately upon demand.

The lender in the exercise of the rights and powers conferred
upon it by the assignment shall have full power to use zud apply
the avails, rents, issues and profits of the Premises ‘%o the
payment of or on account of the following, in such order as the
Lender may determine:

{a) To the payment of the operation expenses of the Premises,
including cost of management and leaving thereof (which
shall include reasonable compensation to the Lender and
its agent or agents, if management be delegated to an
agent or agents, and it shall algo include lease
commissions and other compensation and expenses of
seeking and procuring tenants and entering into leases),

5



UNOFFEICIAL COPY o

establish claim for damages, if any, and premiums on
insurance hereinabove aivthorized:

(b) To the payment of all repairs, decorating, renewals,
replacements, alterations, additions, or betterment, and
improvements of the Premises, including, without
limitation, the cost from time to time of installing or
replacing such fixtures, furnishings and equipment
therein and of placing the Premises in such condition as
will, in the reasonable judgment of the Lender, make it
readily rentable;

(c) To the payment of any indebtedness secured by the
Mortgage or any deficiency which may result from any
foreclosure salé.

The undecsigned further specifically and irrevocably
authorizes and instructs each and every present and future lessee
or tenant of the /whole or any part of the Premises to pay all
unpaid rental agreed upon in any tenancy to the Lender upon receipt
of demand from said Lender to pay the same.

It is understood and agreed that the provisions set forth in
this Assignment herein shall be deemed a special remedy given to
the Lender, and shall not Yc deemed exclusive of any of the
remedies granted in the Mortgage  but shall be deemed an additional
remedy and shall be cumulative with the remedies therein granted
and elsewhere granted in any instiurent securing the Note, all of
which remedies shall be enforceable Cloncurrently or successgively.

Whenever the word "undersigned" is-mentioned herein, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successcira hy consolidation) of
the undersigned, and any party or parties hclding title to the
Premises by, through or under the undersigned.® =11 of the rights,

powers, privileges and immunities herein granted and assigned to.

the Lender shall also inure to its successors 2nd assigns,
including all holders, from time to time, of the Note.

It is expressly understood that no judgment or decrez which
may be entered on any debt secured or intended to be secured by the
Mortgage shall operate to abrogate or lessen the effect of this
instrument, but the same shall continue in full force and effect
until the payment and discharge of any and all indebtedness secured
by the Mortgage, in whatever form the said indebtedness may be
until the indebtedness secured by the Mortgage shall have been paid
in full and all bills incurred by virtue of the authority herein
contained have been fully paid out of rents, issues and profits of
the property, or by the undersigned, or until such time as this
instrument may be voluntarily released. This instrument shall also
remain in full force and effect during the pendency of any
foreclosure proceeding, both before and after sale, until the
issuance of a deed pursuant to foreclosure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before the
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expiration of any pericd of redemption.

If this instrument is executed by more than one person or
entity, all obligation and undertakings of the undersigned herein
shall be joint and several. This instrument is recourse against
the Borrower. This instrument is recourse against the Guarantors,
if any, for so long as the Guaranty remains in effect.

IN WITNESS WHERECOF, the undersigned have executed this

Assignment as of the 8th Qday of May , 1998.

Borrower:

Pinnacle Bank, 'successor to Firat National Bank of Cicero, as

Trustee under Trust Agreement dated March 7, 1989 and known as
Trust No. 9692

Q&MM’M Attest: /é/‘ﬁ ?U’Qé‘gt\

7 Name : J. Richtsr™ Name: Npficy Fudala ;2 .
Title: President e .p|T1t1e Afsistant Secretary
Ane Lo L 0 FRINACLE BANK, Ty me TN
ATTACHD HERETO, IS HEREBY EXPRESSLY
Seguin Serv:l.ces, Inc “ADE A PART HEP:OE: ~ wrvtnf
an Illinetis not for -profit corperation,

M/ %7 ATTEST: uuﬁ%,
”%ﬁd/ Title 9("9"“" é-

STATE OF ILLINOIS )

)
COUNTY OF COOK }

I, the Undersigned, a Notary Public in and for said <ounty and

state, do hereby certify that _ Glenn J. Richter, Vice Presideni and

Nancy Fudala, Assistant Secretary, of Pinnacle Bank are :h N
, personally known to me to be the same
person{s) whose name(s) 1is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged
that _ they ___ gigned and delivered the said instrument as

their free and voluntary act, and as the free and
voluntary act of said corporatlon, for uses and purposes therein
set forth.

GIVEN under my hand and Notarial Seal, this 8th day of May |,
1998.
My commission expires: .

T O FICIAL SEALT | Notary(Public

, LYDIA KROUPA
Notary Publrc, State of litinels 7
My Commission Explres 3/6/2002

vvvvvvvvvv LA 4y
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IS DOCUMENT 18 SIGNED BY FINNACLE TANK, NOT INDIVIDUALLY
BUT SOLELY AS - RUSTEE UNDER A CERTAIN TRUST AGREEMENT

KNOWN AS TRUST NO. ‘?& _,_l_/ SAID TRUST AGREEMENT IS
HEREBY MADE A PART HEREOF AND ANY CLAMMS AGAINST SAIDTR >
TEE WHICH MAY RESULT ¥HOM THE SIGNING CF THIS DOCLYY ot
SHALL B MADE PAYABLE oKLY OUL OF + fy TRUST PROPER 1Y el
MAaY BE H.LD THEREUNDER AND sAl) TRUSTLE QHALL MOT & FL Y
SOiALLY LIABLE FOR THE PERFORMANCE OF ANY OF THE RGOSR
roRnITIONS OF THIS DOCUMENT OF FOGR THE YALIDITY OR dud e
TIM/ OF THE TITLE OF SAID FROPERTY OR EQOR ALY L {AEM T
Wi RESPECT THERETO. = ANY AND ALL PERSONAL - b JF

IPIWACKE (BANK 15 HEREBY EXPRESSLY WAIVED BY iHe FarilES
WERETO Abw, THEIR RESEECTIVE SUCGESSQRS AND ASSIGNS,



UNOFFICIAL COPY @0(‘

STATE OF ILLINOIS )
)
COUNTY OF COOK )

I, the Undersigned a Notar Publig in and ?or aid co ntyL?nd
i : 0
OOV c

stat d hereb ce that
' Caten 1 SBatt &
, personalfy known to me to be the

same person(s) whose name(s) is (are) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged
that _% \[ signed and delivered the gaid instrument as

1{ free and voluntary act, and as the free and
voluntary act of said corporation, for uses and purposes therein
set forth,

GIVEN uidzr my hand and Notaria
1998.

My commission expires:

This Document Prepared By:

Kathleen J. McKee, Assistant Stave's Attorney

Office of the State's Attorney ¢f Zook County

500 Richard J. Daley Center

Chicago, Illinois 60602

{312)603-6682 " AR APAANA S o
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seguin\forms\assnrent.jr NANCY-ANN ZARACH

NOTARY PlslLIC, STATE OF ILLINOIS
MY COMh."Go' N EXPHRES: 10/07/00

fsazz?
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EXHIBIT "AY gg

LEGAL DESCRIPTION:

Lot 3 in Subdivision of the East 120.63 feet of lot "A lying West
of the West line of Austin in Mandel and Hyman's Subdivision of the
East 1/2 of the Scuthwest 1/4 of Section 20, Township 39 North,
Range 13 East of the Third Principal Meridian, in Cook County,
Illinois.

PERMANENT INDEX NUMBER(S) : ' 16-20-320-017

COMMON STPeAT ADDRESS: 1844 South Austin
Cicero, Illinois
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Exhibit "B"

90625:94 o

CURRENT LEASES

NAME OF LESSEE DATE OF LEASE | TERM OF LEASE

None
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