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DEFINITIONS

Words used in multiple sections of ihis document are defined below and other words urs defined in Sections 3. 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided 0 Section 16.

{A) "Security Instrument" means this document, which is daied FEBRUARY 08, 200f . logether with ail Riders v

this document.
{B) "Borrower" is

JOSE A GARCIA

Borrower is the martgagor under this Security Instrament.
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(Cy "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security [nstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MI 48501
2026, tel. {888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE BANK, FSB

Lender is a FED SVGS BANK

organized and existing under the laws of THE UNITED STATES

[ender's address is
.1199 North Fairfax St. Ste.500, Alexandria, VA 22314 .
(E) "Note" means the promissory note signed by Borrower and dated FERRURRY 08, 2008 . The Note states that

Borrower owes Lepder
THREE HUNDRZO THREE THOUSAND FIVE HUNDRED and 00/100

Dollaes (US. § 302,500,040 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
to pay the debt in full nutaarer than  MARCH 01, 2038 .

(F} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evideiced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all swns due under this Security fpstrument, plus interest.

(H) "Riders" means all Riders 1o this-Security Instrument that are executed hy Borrower. The following Riders are o be
executed by Borrower [check box as apphicable]:

K] Adjustable Rate Rider [ Condominfum Rider (] Second Home Rider
] Ralloon Rider Planred Unit Development Rider [] 1-4 Family Rider
[ VA Rider [_] Biweckly Payment Rider [L] Otherfs) [specify}

(1) "Applicable Law" means all controlling applicabl: federal, state and local siatutes, regulations, ordinances and
administrative rules and orders {that have the effect of faw) as well a¢ all applicable final, non-appealable judicial opinions.

{(5) "Community Association Dues, Fees, and Assessments” rieaus all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, heineswners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other t'ar a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephamic instrument, computer, or magnetic tape s0 as 10
order, instruct, or authorize a financial institution to debit or credit an account. ‘Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiate by _telephone, wire transfers, and automated
clearinghouse transfers,

(L) "Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or seoceeds paid by any thind party
{other than insurance proceeds paid under the coverages describred in Section 3} for: (i) damage H or destruction of. the Property:

(i) condemmation or other taking of all or any part of the Property; (i} conveyance in) lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) "Mortgage lusurance" means insurance protecting Lender against the nonpayment of, or default opsthe Loan.

{O) "Periodic Payment” nieans the regularly scheduled amount due for (i} principal and interest under e Note, plus (i} any
amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional or successor
legislation er regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all
neqununems and restrictions that are imposed in regard (o a "federaly related mortgage loan” even if the Loan does not qualify as
a "federally related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrement.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Mote; and (i} the performance of Borrower's covenants and agreements ander this Security Tnstrument and the Note. For this
purpuse, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY : : of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREQF.

Parcel ID Number: 06072210250000 which currently has the address of
1158 IRONWOOR DR, ELGIN :
[Street/City]
Mlinois 56120-2338 ("Froperty Address™):
[Zip Code]

TOGETHER WITH all the improvements-aswor hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All'replacements and additions shall also be covered by this Securily Instrument.
All of the foregoing is referred to in this Security Instiunznt as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instruinent, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and ascigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell fiw Froperty; and {0 take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrumen.

BORROWER COVENANTS that Borrower is lawfully seised v fie estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, ex ez for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demanas. ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real proprty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lat: Charges. Borrower shall pay when
due the principal of, and inerest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursvant to Section 3. Payments due undZr ithe Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Levdar as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subseduzuf payments due under
the Note and this Security Instrument be made in one or more of the following forms, as” seiected by Lender:
(a) cash; (b) money order; {(c) certified check, bank check, treasurer's check or cashier's check, provided any sicficheck is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality. or entity: or {d) Electronic Funds Transfer.

Payments are deemed recefved hy Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender riay retarn any payment or partial
payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any pavinent or partial
payment insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice (o iis rights to refuse such
payment or partial payments in the future, but Lender is not obligaied to apply such payments at the time such payments are
accepted, If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so
within a reasonable period of time, Lender shall either apply such funds or retwrn them to Borrower. If not applied eartier,
such funds will be applied to the outstanding principal halance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Secuwrity Instrument.

M Mortgage-IL
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all pavments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became
due. Any remaining amoun's shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, L.ender may apply any payment received from Borrower to the repayment of the Periodic Payments if. and
to the extent that. each payment can be paid in full. To the extent that any excess exisis after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shafl be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due Uate, or change the amount, of the Periodic Payments.

3. Funds for Wscrow Items. Borrower shall pay to Lender on the day Periodic Paymens are due under the Note, untl the
Note i5 paid in full astim (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain prioniiy e<er this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if wivy (¢} premiums for any and all insurance required by Lender under Section 5: and {d) Mortgage
Insurance premiums, if any, or a:y.sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premiums
in accordance with the provisions ot Section 10. These ilems are called "Escrow ltems.” At origination or at any time during the
term of the Loan, Lender may.reqiire that Community Association Dues, Fees. and Assessments, if any, be esciowed by
Borrower, and such dues, fees and assessmants shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this Section. Brirower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s
obligation to pay the Funds for any or all Escrow Liems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or atl Escrow Items at any time. Any such wziver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts duz for-any Escrow ltems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipteevidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for atl purposes be deemed to be a covenant and
agreement contained in this Secarity Instrument, as the phrise "sovenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender
may exercise its rights under Section 9 and pay such amount atd Porrower shall then be obligated under Section 9 to repay (0
Lender any such amount. Lender may revoke the waiver as to any orzaliZzcrow Ttems at any time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lendz i Funds, and in such amounts. that are then required
under this Section 3.

Lender may, at any time. collect and kold Funds in an amount {a) sutficient o permit Lender to apply the Funds at the lime
specified under RESPA, and (b) not to exceed the maximuin amount a lender car.requite under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ifems or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ager 7, wstrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shail apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lencer.pays Borower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest ur-ezenings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender slell zive to Borrower,
without charge, an annual accounting of the Funds as required hy RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shartage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shal notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Cbarges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property. it any. and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay
them in the manner provided in Section 3,
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Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation 3ecured hy the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, ot defends against enforcement of the lien in. legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien fo
this Security Instrument. If Lender determines that any part of the Property is subject to & lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property insuied
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and fioeds, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) ai for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of tiie Zvan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's Choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay. In
connection with this Lioan, <icher: (a) a one-time charge for flood zone determination, certification and tracking services:
or (b) a one-time charge for flopd-zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasznably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by {ire Federal Emergency Management Agency in: connection with the review of any flood zone
determination resulting from an abjectica by Rorrower,

If Borrower fails fo maintain any of th< coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no abligation to pucchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might pot protect Borrower. Borrower's equity ir the Property, or the contents of the
Property. against any risk, hazard or liability and rsigus-provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage s #otained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest <t the Note rate from the date of dishursement and shall be payable,
with such interest, upon notice from Lender to Borrower reguesiing payment.

All insurance policies required by Lender and renewals of suci policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause. and shall name-Leider as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. i Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower ublains any form of insurance coverage, not otherwise
required by Lender. for damage to, or destruction of, the Property, such policy shailinclude a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrler ag Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borower otherwise agree in writiig, awy insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repaic oI the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and resioration period, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Prapertsiv.ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender miay disburse proceeds for
the repairs and restoration in a single payment or in a series of progress payimessts as the work is completad. Uniess an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shatlawthe required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained vy Borower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is-not economicatly
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availahie insurance claim and related matters.
If Borrower does not tespond within 30 days to a notice from Lender that the inswrance carrier has offered to settle a claim, then
Lender mav negotiate and settle the claim, The 30-day period will begin when the notice is given. In either event, or if’ Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights o any insurance
proceeds in an amount not to exceed the amounts unpaitl under the Note or this Security Instrument, and (b) any other of
Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property. insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and.shall continue (0 occupy the Property as Borrower's principal residence for at
least une year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonahly
withheld, or unless extenuating circumstances exist which are beyond Bosrower's control,

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage ar
impair the Property, allow the Property to deteriorate or commit waste on the Propesty. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined purswant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage 1o, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
paviment or in a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not
sufficient to repair‘ur restore the Praperty, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lender or its agent-may make reasonable entries upon and inspections of the Property. If it has reasonable cause. Lender may
inspect the interior of the “mprovements on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection spm fying cuch reasonable cause.

8. Borrower's Loan Aprlication, Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the'diréction of Borrower or with Borrower's knowledge or consent gave materially faise. misleading,
or inaccurate information or stateme=is to Lender {or failed o provide Lender with material information) in connection with the
Loan. Material representations include, »utare not limited to, representations concerning Borrower's occupancy of the Froperty as
Borrower's principal residence.

9. Protection of Lender's Interest inche Property and Rights Under this Secerity Instrument. If (2) Borrower fails
to perform the covenants and agreements contived in this Security Instrumend, (b} there is a legal proceeding that might
significantly affect Lender's interest in the Propertv.and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for“enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or {¢) Borower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's ilterest in the Property and rights under this Secwrity Instrument,
inciuding protecting and/or assessing the value of the Property;-ana securing and/or repairing the Property. Lender's actions can
include, but are net limited to:  {a) paying amy sums securet-Ysv/a Hen which has priority over this Security Instrument:
(b} appearing in court; and () paying reasonable attorneys’ fees (G- preiect its interest in the Property and/or ;‘i;_;,ht% under this
Security Instrument, including its secured position in a bankruptcy procesdicg, Securing the Property includes, but is not limited
to. entering the Property to inake repairs, change locks. replace or board up daers and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions. and have utilitics tmedCen or off. Although Lender may take action
under this Section 9, Lender does not have to do 50 and is not under any duty or oaligation to do so. It is agreed that Lender incurs
no liability for not taking any or ail actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional cehiof Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disburscirent’and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the previsions o the-izase. If Borrower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the meger in swriting.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Zo#s, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any teason, the Mortgage Instriwe coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Boiieweiwas required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the premiums for Mor tgage Insarance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required te maintain Mortgage Insurance in effect, or to
pravide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien
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agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest ai the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify their 1isk. or reduce losses. These agreemients are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties} to these agreements. These agreements may require the
mortgage inswrer to make payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiumns),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity. or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. J#such agreement provides that an aftiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid i the insurer, the arrangement is often termed "captive reinsurance.” Further:

{n) Any such ggreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the/cinn. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitlc Bocrower to any refund.

{b) Any such agreem:ent=will not affect the rights Borrower has - if any ~ with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may inciude the right to receive certain
disclosures, to request and obtai-cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a reand of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11.  Assignmeut of Miscellaneons Proceeas; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender,

If the Property is damaged, such Miscellanaous-Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Londer's security is not lessened. During such repair and restoration petiod,
Lender shall have the right to hold such Miscellaneous ¥ oceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided thal such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursensent oz in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requizzs anterest to be paid on such Miscellaneous Proceeds, Lender
shali not be required (0 pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellan<ous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paic to-Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided for in Section 2.

In the event of a total laking, destruction, or loss in value of the Property, the Mizlellaneous Proceeds shall be applied to the
sums secared by this Security Instrument, whether or not then due. with the excess, iy, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in witlzu e fair market valae of the Property
immediatety before the partial takmg destruction, or loss in value is equal 1o or greater than the amount of the sums secured by
this Security Instrument imrediately before the partial taking, destruction, or loss in value, unless Botrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of-die Miscellaneous Proceeds
multiplied by the following fraction: (a} the total ameunt of the sums secured immediately before the pardal taking, destruction, or
loss in value divided by (b the fair market value of the Property immediately before the partial taking Gesiruction, or luss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fadr market ‘alvcof the Property
immediately hefare the partial taking, destruction. or loss in value is less than the amount of the sums secured imaiediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propesty is abancloned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence} offers to make an award to settle a claim for damages, Borrower falls 1o respond to Lender within 30 days after the
date the notice is given. Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the swins secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party that
owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgient, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights undey this Security
Instrument. Barrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender'’s judgment, precludes forleiture of the Property or other material

M Mortgage-1t
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impairment of Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of any. award or claim for
damages that are attributable to the impairinent of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided
for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 3 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall nat be
required to commence proceedings against any Successor in Interest of Borrower or 10 refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons. entities or Successors in Interest of Borrower or in
amnounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint 243 Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligaticus and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Mate (a "co-signer"): fa) is co-signing this Security Instrument only to mortgage. grant and convey the
co-signer's interest in'th¢ Peoperty under the terms of this Security Fnstrument; (h) is not personally obligated to pay the sums
secured by this Security Insrzvent; and (c) agrees thai Lender and any other Borrower can agree to extend, modily, forbear or
make any accommodations viiti r2gard to the terms of this Security Insirument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and i “approved by Lender, shall obtain all o Borrower's rights and benefits under this Security
instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The Covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Besrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the 2raperty and rights under this Security Instrument, including, but not Himited to.
attorneys' fees, property inspection and valuation fees. Yo regard to any other fees, the absence of express authority in this Security
[nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge tees that are expressly prohibited by this Security astrument or by Applicable Law.

1f the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the interest o
other loan charges collected or to be collected in comection with-tr Loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount niecessary to reduce the chaigs to-the permitted limit; and (b} any swns already collected
from Borrower which exceeded permitted limits will be refunded to Borrewes. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrowes. .If a refund reduces principal, the reduciion will be
treated as a partial prepayment without any prepayment charge (whether or not.« prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Eorrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Scemity Instrument must be in wrifing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have ieea given to Borrower when mailed
by first class mail or when actually delivered to Bommower's notice address if sent by other melns. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise.~ The-notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrover's change of address,
then Borrower shalt only report a change of address through that specified procedure. There may be only'enc designated notice
address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering # cr-hy mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice to Borrawer, Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16, Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located.  All rights and ebligations contained in this Security Instrament are
subject o any requirements and limitations of Applicable Law. Applicabie Law might explicitly or irplicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a} words of the mascufine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and (c) the word "may”
gives sole discretion without any obligation to take any action. '

M Mortgage-IL.
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17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a'Beneficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests fransferred in 2 hund
for deed, contract for deed, installment sales contract or escrow agreement, the iment of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is not a natural person
and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrurnent.  However, this aption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
tess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permided by this Security Instrument without further notice or demand on Borrower.

19, Borrewer's Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower shall have the
right to have enforcaiment of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale of
the Property pursuant to/3ection 22 of this Security Instrument; (b} such other pertod as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Tnstrument. Those conditions are
that Borrower: (a) pays Lenterai! sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred: (b} cures any default’of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited20, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s iricipst in the Property and rights under this Security Instrument; and {d) takes such action
as Lender may reasonably require to assure‘that Lender's interest in the Property and rights under this Security Tnstrament, and
Borrower's obligation to pay the sums secured by this Security Instrement. shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Rommower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b money order; (c) certified check, hank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instit.ition whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upen reinstaterisent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occarrd. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer: Notice of Grierauee, The Note ot & partial intesest in the Note (together with
this Security Instrument) can be sold one or more times without priczziotice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer") that collects Periodic Payments <% under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Gerurity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Neies, If there is a change of the Loan Servicer,
Barrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address lo
which payments should be made and any other information RESPA requires in connelticiy with a notice of transfer of servicing, If
the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the-puichaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided hy the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitheran individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrament or that aleoes that the other party
has breached any provision of. or any duty owed by reason of, this Security Instrament, until such Borrower ¢t Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged re2ch and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Lavr-provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportwiity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity te take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health. safety or environmental protection; (¢} “"Environmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law: and {d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else to do, anything affecting the
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Property (a) that is in violation of any Environmental Law, (b} which creates an Fnvironmental Condition, or {¢) which, due to the
presence, use, or release of a Hazardois Subsiznce, creates a condition that adversely affects the value of the Propesty.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but nat limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dernand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envirenmental Law of
which Borrower has actual knowledge. (b} any Environmental Condition, including but not limited fo, any spilling, leaking,
discharge, release or threat of release of ay Hazardous Substance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Botrower learns, or is notified by any governmental
or regulatory authority. or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shali create any obligation on Lender for an Environmental Cleanup.

NON-UNIFOPM ZOVENANTS. Borrower and Lender further covenaut and agree as follows:

22, Acceleration:‘@cmedies. Lender shall give notice to Borrower prior to acceleration following Borrower's hreach

of any covenant or agroemorsin this Security Instrument {but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). '[he uotice shall specify: (a) the default: (b) the action required to cure the default; {c) a date,
not less than 30 days from the dr.e the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before ‘lie date specified in the notice may resnlt in acceleration of the sums secured by this
Security Instrument, foreclosure by julicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after a<celeration and the right to assert in the foreclosure proeeeding the non-existence
of a default or any other defense of Borrow<r to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its opticr piay require immediate payment in full of all sums secured by this Security
Instrument without further demand and may forielose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing e remedies provided in this Section 22, including, but vot limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Sorrovwer a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging ol e fee is permitted under Applicable Law.

4. Waiver of Homestead. In accordance with Illinois law. fic Pomrower hereby releases and waives alf rights under and
by virtue of the lilinois homestead exemption laws,

M Mortgage-IL.
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, hut need not, protect Bormower's interesis. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made agalnst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as reguired by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance. until the effective date of the cancellation or expiration of the insurance.
The cosis of the insurance may be added to Borrower's tolal outstanding balance or ebligation, The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Secuutv Instrument and in
any Rider executed oy Borrower and recorded witls it.

7 {Seal)
JOSE A. GARCI Borrower

Mipihe (8 Kool o

_ -Borrower
PMACTHA AL Puope®

{Seal)
-Borrower

(Seal)
-Borrower

M Marigage-il
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STATE OF ILLINOIS, — . Countyss: CooK
I, Lo ida mi o , 3, Notary Psﬁ:ﬂ'{c in and for said county
andg state do hereby certify that Sose A Ocrcie . an M eulaa it osa [e T

personally known to me to be the same person(s) whose namel(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/thelr free and voluntary act,

for the uses and purposes therein set forth. b ’
Given under my hand and official seal, this fj” day of Feéyua./ 1,'/ ?»OO%
My Commission Expirzss, {O- 20~ 0% ( 1
e T’Lh'h-.__

Nowry Public (31 (AR b o pT R
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2L ANNED UNIT DEVELOPMENT RIDER

THIS PLANNED ANIT DEVELOPMENT RIDER is made this EIGHTH day of
FEBRUARY, 2008 randis incorporated into and shali be deemed to amend and supplement the
Mortgage, Deed of Trust r Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower" to)secure Borrower's Note to
COQUNTRYWIDE BANK, &8

(the "Lender") of the same date and eovaring the Property described in the Security instrument and

located at;
11580 IRONWCOD DR

ELGIN, Il 60120-2338

[Property Aaciess|
The Property includes, but is not limited to, a parcel of lund' improved with a dwelling, together with
other such parcels and certain common areas and facilities, 75 described in
THE COVENANTS, CONDITIONS, AND RESTRICT IONS FILED OF RECORD

THAT AFFECT THE PROPERTY

(the "Declaration"}. The Property is a part of a planned unit development known a3
XXX

[Name of Planned Unit Development}

MULTISTATE PUL RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@2 7R (0411)  CHL (12/05)(d) Page 1 of 3
VMP Mortgage Sofutians, Inc. Form 3150 1/01
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{the "PUD". The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest,

PUL COVENANTS. In addition fo the covenants and agreements made in the Security
Instrurment. Sarrower and Lender further covenant and agree as follows:

A. PUD finligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Docurneats, The "Constituent Documents" are the (i) Declaration; (i} articles of
incorporation, trust instniment or any equivalent document which creates the Owners Association; and
(iii) any by-laws or other (1:as or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessiments imposed pursuant to the Constituent Documents,

B. Property Insurance. So loig &3 the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "bankat’ policy insuring the Property which is satisfactory to Lender
and which provides insurance coveragein-the amounts {including deductible levels), for the periods,
and against loss by fire, hazards includzd within the term "extended coverage.” and any other
hazards, including, but not limited to, earthcuakes and floods, for which Lender requires insurance,
then: (i) Lender waives the provision in Sectiar) 3 for the Periodic Payment to Lender of the yearly
premium instaliments for property insurance on ke Property; and (i) Borrower's obligation under
Section § to maintain property insurance coverage unine Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Associetion policy.

What Lender requires as a condition of this waiver can chiiige during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required oroperty insurance coverage
provided by the master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of vestoration or repair
following a loss to the Property, or to common areas and facilities of the PUD, cny praceeds payable
to Borrower are hereby assigned and shali be paid to Lender. Lander shall apply te proceeds to the
sums secured by the Security Instrument, whether or not then due, with the excess, i aay, paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable fo-imsure
that the Owners Association maintains a public fiability insurance policy acceptable in form, amount,
and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security instrument as provided in Section 11.

@3-7R(0411)  CHL (12/05) Page 2 of 3 Form 3150 1/01
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandenment or
termination of the PUD, except for abandonment or termination required by law in the case of
substarual Jestruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; {id-anv amendment to any provision of the "Constituent Documents” if the provision is for the
express behef. . of Lender; (i) termination of professional management and assumption of
self-managemsnt of the Owners Association; or (iv) any action which would have the effect of
rendering the public Lability insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrowzr does not pay PUD dues and assessmenis when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security/insirument. Unless Borrower and Lender agree to other ferms of
payment. these amounts shall bearinferest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice roin-L ender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts ard agrees to the terms and covenants contained in this
PUD Rider,

(Seal)
SE A. GARCIA 4 - Borrower

//////M % W'WWW(SEN}

M/Q?JHR A RoSALEL - Borrower

(Seal)
Borrower

Seal)
- Borrower

@%-ﬂ? (0411) CHL (12/05) Page 3of 3 Form 3150 1/01
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FIXED/ADJUSTABLE RATE RIDER

{LIBOR Twelve Month Index - Rate Caps)

After Recorrling Return To:

COUNTRYWIDE BANK, FSR

MS 8V-78 ZOCUMENT PROCESSING
P.C.Box 104715

Van Nuys, CA 91410-0423
PARCEL ID #:

0072210150000

Prepared By:
ALEX BERGANTE
COUNTRYWIDE BANK, FSB

1600 GOLF ROAD
ROLLING MEADOWS

IL 60008
189877873 JG0189387787302008
[Escrow/Closing #) iDoc ID #]
THIS FIXED/ADJUSTABLE RATE RIDER is made this EIGHTII day of

FEBRUARY, 2008 , and is incorporated intc and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument ¢*the same

CONV
o ARM Fixed Period LIBOR Rider
1UB52-XX (06/04)(d) Page 1of 5 Initials<,

I VR

00000 1TUES?2




0806517062 Page: 17 of 21

UNOFFICIAL COPY

DOC ID #: Q0018987787302008
date given by the undersigned ("Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the

"Note"} to
COUNTRYWIDE BANK, FEB

("Lender”) of the same date and covering the property described in the Security Instrument and

located at:
1158 IRONWOOD DR, FELGIN, IL #0120-2338

[Property Address]

THE NOTE PROVILcS FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUS ABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTASLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM BATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, in addtion to the covenants and agreements made in the Security
instrument, Borrower and Lender further covehant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYNMcNT CHANGES

The Note provides for an initial fixed interest ratr of 4.875 %. The Note also provides
for a change in the initial fixed rate to an adjustable intcrzst rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYWMIENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change t:7an adjustable interest rate on the
first day of MARCH, 2013 . and the ad,ustable interest rate | will pay
may change on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each date on which my‘adustable interest rate could
change, is called a "Change Date "

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the average of interbank offered rates for twelve month U.S. dollar-denon inati:d deposits in
the London market, as published in The Wall Street Journal. The most recent Index figurs svailable as
of the first business day of the month immediately preceding the month in which the Charne Date
oceurs is called the "Current Index™,

if the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intarest rate by adding
TWO & ONE-QUARTER percentage points ( 2.250 %) to the Cument
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

CONV
* ARM Fixed Period LIBOR Rider
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The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my newinterest rate in substantially equal payments. The result of this calculation will be the new
amountolimy monthly payment.

(D) Lizih= on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

9,875 5 o less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decizesed on any single Change Date by more than two percentage points from the
rate of interest | have oren paying for the preceding 12 months. My interest rate will never be
greater than 9.87h"%.

(E) Effective Date of Clanges

My new interest rate will become effective on each Change Date. | wili pay the amount of my new
monthly payment beginning on the firsi monthiy payment date after the Change Date until the amount
of my monthly payment changes again

{F) Notice of Changes

The Note Holder will deliver or mail tnive a notice of any changes in my initial fixed interest rate
to an adjustable interest rate and of any changes.in my adjustable interest rate before the effective
date of any change. The notice will include the ainount of my monthly payment, any information
required by law to be given to me and also the title #iid telephone number of a person who will answer
any guestion | may have regarding the notice.
B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST iN BORROWER

1. Until Borrower's initial fixed interest rate changes to'a2: adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Securitinstrument shall read as follows:

Transfer of the Property or a Beneficial Interest i1 Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred il a/oond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of titie by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold.ur transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold r tre nsferred)
without Lender's prior written consent, Lender may require immediate paymentinauitof all
sums secured by this Security Instrument. However, this option shall not be exeicized by
Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower,
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2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section
B1 above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security
Instrumzit shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section (18 "Interest in the Property" means any legal or beneficial interest in the Property,

including, %ut 1ot limited to, those beneficial interests transferred in a bond for deed, contract

for deed, instalivent sales contract or escrow agreement, the intent of which is the transfer

of title by Borrower s .a future date to a purchaser.

if all or any part ofthe Property or any Interest in the Property is sold or transferred (or

if Borrawer is not a naturai nerson and a beneficial interest in Borrower is sold or transferred)

without Lender's prior wiiiieq consent, Lender may require immediate payment in full of all

sums secured by this Security” Instrument. However, this option shall not be exercised by

Lender if such exercise is pronihited by Applicable Law. Lender also shall not exercise this

option if: (a) Borrower causes to he cubmitted to Lender information required by Lender to

evaluate the intended transferee as i€.= rew loan were being made to the transferee; and (b}

Lender reasonably determines that Lender's security will not be impaired by the loan

assumption and that the risk of a breach of ary covenant or agreement in this Security

Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lenderinay charge a reasonable fee as a condition to
Lenders consent io the loan assumption. Lender aisn inay require the transferee to sign an
assumption agreement that is acceptable to Lender and tlia! cbligates the transferee to keep all the
promises and agreements made in the Note and in this Securisy Instrument. Borrower will continue to
be obligated under the Note and this Security Instrument unless Lehder releases Borrower in writing.

if Lender exercises the option to require immediate paymentin full. Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less thiar 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further hotice or demand on
Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Ridee

7

Ay (Seal)
ZfOQE A. (/G(ARﬁ -Borrower
MARTHA A poSALEL -Borrower
= (Seal)

~Borrower

(Seal}

-Barrower

CONV
* ARM Fixed Period LIBOR Rider
1UB52-XX (06/04) Page 2 of 5




0806517062 Page: 21 of 21

UNOFFICIAL COPY

NEW MILLENNIUM TITLE GROUP

- COMMITMENT

EXHIBIT “A”

LOT 82 AT PRINCETON WEST PHASE 1, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF FRACTIONAL SECTION 6 AND THE MNORTHEAST 1/4 OF FRACTIONAL SECTION 7,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED NOVEMBER 21, 2003 AS DOCUMENT 03325340%0, IN
COOK COUNTY, ILLINOIS.

TAX ID NUMBLER :48-07-221-015-0000
COMMONLY KNOVAUAS: 1158 RONWGOD DR, ELGIN, IL 60120-2338

NOTE: This commitment consists of insert pages labeled Schedule A, Schedule B-Section 1, and Schedule B-Section 2. This
commitment is of no force and effect unless all schedules are included, along with any Rider pages incorporated by
reference in the insert pages.
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