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PEFINITIONS

Words used in muliiple sections of this docament are defined below and other words-apz defined in Sections 3. 11, 13, 18, 20
and 21 Certain rales regarding the usage of words used in this document are also provided 4 Sestion 16,

{A} "Secarity Instrument” means this document, which is duled  FERRUARY 23, 2008 ~rogether with all Riders o
this docament,
{B) "Borrower™ is

BROCE A MORRISON, AND LIZBETH A MORRISBCN, HIS WIFE IN JOINT TENANCY

Borrower is the mortgagor under this Security Instrument,

ILLINGIS - Single Faniify - Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

M Maorngage-Ii.
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(C) "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secuvity Instrument, MERS is
organized and existing under the Taws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint, M1 48501
2026, tel. (888) 679-MERS.
{D} "Lender™ is
COUNTRYWIDE BANK, FSB
Lender is a FED SVGS BANK
organized and existing under the laws of THE UNITED S8TATES
Lender's address is
1189 North Fairfax 8t. 8te 500, Alerandr!

VA 22314
™

EEFTJARY 25, 2008 . The Note stales that

(E} "Note* means the promissory ote signed by Borrower and dated

Borrower owes Lendsr

NINETY SIX TAOURAND TWO HUNDRED and G0/100

Doltars {115, § 96,200 00 ) plus texest. Borrower fas promised to pay this debt in regalar Periodic Payiments and

to pay the debt in full notlater than  MARCH 01, 2018 ,

(F) “Property" means the yroperty that is described helow under the heading "Transfer of Rights in the Property.”

{(G) "Loan" means the debt evidericed by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Insirument, plus inferest.

(#) “Riders" means all Riders o thiz-Security Instrument that are executed by Borrower. The following Riders are t be
executed by Borower [check hox as appiizablof:

1 Adjustable Rate Rider [_:] Condominivm Rider L] Second Home Rider
{7 Balloon Rider [ Plamwnd Unit Development Rider (] 1-4 Famsily Rider
(1 VA Rider [] Biweckly Payment Rider 7] Other(s) [specifyi

(I} "Applicable Law" memns all contoliing applicable federal. shale and local statates, regulations. ordinances and
admginistrative rules and orders {thal have the effect of law) as well as'all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other charges that are
imposed on Borrower or the Property by a condominfum association, hotes wners association or similar organizarion.

(K) "Electronic Funds Transfer" means any transfer of funds. other than’a ransaction originated by check. draft, or simsilar
paper instrument, which i initfated through an electionic terminal, telepbanic insteument, computer. or magnetic lape so as
order, istruct, or authorize a financial institation 1o debil or credit an accout. Sech term includes, but is not Himited 1o,
point-of-sale ransfers, autonated leller machine fransactions, transfers initiated by telephone, wire (ransfers, and auiomated
clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds' means any compensation. seltlement, award of damages, or stoceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section &) for: (i) damagedn, or destruction of, the Property:
(i) condemnation or other taking of all or any part of the Property; {iti) conveyance in lieu of condenmation:
or {iv) misrepresentations of. or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on/tbe Loan.

(0)) “"Periodic Payment" means the regularly schedaled amount due for (i) principal and interest undes t'ie Note, plus {ii} any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settfement Procedures Act {12 US.C. Section 2601 el seq) and its implementing
regulation, Regulation X {24 CT.R. Part 3500), as they might be amended from time fu time, or any additional or successor
legistaiion or regulation that governs the same subject matter. As used in this Security Instument, "RESPA" refers to all
requirements and restrictions that are imposed in regard 10 a “federally related mortgage loan” even if the Loan does net qualily as
a "federally related morigage loan” under RESPA.

() "Successor in Interest of Borrower™ 1meuns any party that has taken tille to the Property. whether or nol that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS 1IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and canvey 0 MERS {solely as nominee for Lender and Lender's suceessors and

M Mortgage-iL
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assigns} and to the successors and assigns of MERS, the following described property focated in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 22 IN BLOCK 10 IN FLOSSMOOR BARK 3RD ADDITION RBEING A& SUBDIVISION OF THE EAST 1/34
GF LOTS AND 2 EXCEPT THE SCUTH 66C FEET IN NORTH BAST 1/4 COF SECTION 1 TOWNSHIP 35
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN 1IN COOK COUNTY ILLINOIS.

Parcel ID Number; 31012080420000 which currently has the address of
2541 CLYDE 3T, HOMEWOCD .
[Strect/Cityl

Uiinois 60439-3052 (" Property Addiess "
[Zip Code]

TOGETHER WITH all the improvements tigw br hereafter erected on the property. and all easements. appurienances. and
fixtutes now or hereafter a part of the property. AliTeplecements and additions shall alse be covered by this Security [nstrument.
All of the foregoing is referred to fn this Security Instrunsotas the "Property.” Borrower understands and agrees that MERS holds
only legal tifle to the interests granted by Borrower in this Serusity Instrursent, but, if necessary o comply with law or custon,
MERS {as nominee for Lender and Lender's successors anc assigns) has the sight: to exercise any or all of those interests,
including. but not limited to, the sight to foreclose and sell the Property. and 1o take any action required of Lender including,
but not Himited to, releasing and canceling this Secarity Instument.

BORROWER COVENANTS that Borrower is Tawfully seised of e estate heteby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exdez for encambrances of record. Borrower wiarants and
witl defend generally the title o the Property against all claims and demends. Sabject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for patioral ure and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security nstrument covering real propzety.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Lscrow Ftems, Prepuyment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debi evidenced by the Note and any prepayment chasges and late charges due under the
Note. Borrower shall also pay finds for Escrow Ttems pursuant to Section 3. Payments due uaddr the Note and this Security
Tnstrament shall be made in U.S. currency. However, if any check or other instrument received by Tendoas payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequant payments due under
the Note and this Security Instrument be made in one or more of the following forms. as” selected by Lender:
(a) cash; {b) money order: (¢} certified check, hank check, rreasurer’s check or cashier's check, provided any svaicheck is drawn
apon an institution whose deposits are insured by a federal agency, instrumentality. or entity: or (4} Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such other location as
may he designated by Lender in accordance with the notice provisions in Section 15, Lender may relutn asty payment o partial
payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender may accept any payment or partial
payroent insufficient 1o bring the Loan eurrent, withour waiver of any vights hereunder or prejudice (o its rights to refuse such
payment or partial payments in the future, but Lender is nof obligated to apply such payments at the time such payments are
accepted. If each Perjodic Payment is applied as of its scheduled due daie, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds uniil Bomower makes payment {0 bring the Loan current. If Bortower does not do so
within a reasonable period of time, Lender shall cither apply such funds or relusn them to Bortower, [ not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately privr o foreclosure, No offset or clain
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note
and this Security Tnstrument or performing the covenants and agreements secured by this Security Instrument.

M Mortgage- 1L, .
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2. Application of Payments or Proceeds, Except a5 otherwise described in this Section 2, all pavments accepted and
applied by Lender shall be applied in the foliowing order of priority: {a} interest due under the Note; (b) principal due under the
Note: {c) amounts due wunder Section 2. Such payments shall be applied i each Periodic Payment in the order in which it hecame
due. Any remaining amounts shall be applied [irst o late chatges. second to any ofher amounts due under this Security Fnstyument,
and then 1o reduce the principal balance of the Note. )

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amound 1o pay
any late charge due, the payment may be applied w0 the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any paymen received from Borrower to the repayment of the Periodic Payments if, and
to (he extent that, each payment can be paid in fult. To the extent that any excess exists afrer the payment is applied to the full
payment of one or mote Periodic Payments, such excess may be applied io any late charges due. Volunfary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneeus Proceeds to principal due under the Note shall not extend
or postpone the dv<date, or change the amount. of the Periodic Payments.

3. Funds for Fscrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Note 15 paid in full, a sum {the "Funds"™) to provide for payment of amounts due for: {8) taxes and assessments and other items
which can attain priority over this Security Instrument as a jien or encumbrance on the Property: {b} leasehold payments or ground
rents on the Property, il anyz (y) premiums for any and all insurance sequired by Lender under Secton §; and (d) Mortgage
Tnsurance premiums, if any, or-any sums payable hy Borrower to Lender in Leu of the payment of Morigage Insurance premiams
in accordance with the provisions Of bection 10, These items are called “Fscrow Hems.” At origination or at any time durlag the
term of the Loan, Lender may soduire that Communily Association Dues, Fees, and Assessments, if any. be escrowed by
Borrower, and such dues. fees and assesiments.shall be an Escrow lem. Borrower shall promptly furnish fo Lender all notices of
amounis to be paid under this Section. Bevtower shall pay Lender the Funds for Fserow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Esadw Ithms, Lender mayv waive Borrower's obligation to pay to Lender Tunds for any
ot all Escrow Hens at any time. Any such wadvrimay only be in writing. In the event of such waiver, Borrower shall pay
girectly, when and where payable, the amounts due Cvany Escrow lres for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish to Lender receipis-cvidencing such payment within such time period as Lender may vequire.
Borrower's obligation to make such payments and 0 pr wide_receipts shall for all purposes be deeined 0 be a covenanl and
agreement contained in this Security Instrumend, as the phrise “ovenant and agreement” is used in Section 8. If Borrower is
abligated to pay Escrow Ttems directly, pursuant 10 a waiver, atisy Borrower fails to pay the amount due for an Escrow lem, Lender
may exercise its rights under Section 9 and pay such amount and-tisrrower shall then be obligated under Section 9 to sepay (o
Lender any such amount. Lender may revoke the waiver as to any o121t Zecrow Iiems at any tise by a aotice given in accordance
with Section 15 and. upon such revecation, Bogrower shall pay to Lends? 21 Funds, and in such amounts, that are then required
wnder (his Section 3,

Lender may, at any time, collect and hold Funds in an ameunt (a) sulficiont i permit Lender to apply the Funds af the time
specifiad under RESPA, and (b) not 1o exceed the maximum amount a Jender carcrequite under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenaitates of future Escrow lems or otherwise in
aceordance with Applicable Law,

The Funds shall be held in an institation whose deposits are insured by 2 federal agend: instrumentality, or entity {inchuding
T ender, if Lender is an institution whose deposits are so instred) or i any Federal Home Loan Bank, Lender shall apply the
Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applving the Funds, annually asalyzing the escrow acceunt. of verifying the Escrow Ttems, unless Lenifor pays Borrower inferest
o the Funds and Applicable Law permits Lender to make such a charge. Unless an agieement s made towaiting ot Applicable
Law requires interest to he paid on the Funds, Lender shall not he required (o0 pay Borrower any inlesest Obapmings on the Funds.
Borrower and Lender can agree in writing, however, that interest shat] be paid on the Funds. Lender stall aive to Rorrower,
withoat charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormower for the excess funds
in accordance with RESPA. 1f there is a shortage of Funds held in escrow. as defined under RESPA. Lender shall notify Borrower
as requited by RESPA, and Borrower shall pay to Lender the amount pecessary to make up the shortage in accordance wiik
RESPA, but in no more than 12 monthly paymenis. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall netify Borrower as required by RESPA. and Borrower shall pay lo Lender the amount necessary (0 make up the
deficiency in accordance with RESPA, but inno more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund te Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenls. charges, fines, and impositions attributable to the Property
which can atiain priority over this Security Instrument, leasehold payments o1 ground rents on the Property, ift any, and
Community Association Dues, Fees, and Assessients. if any. To the extent that these items are Fscrow ftems. Borrower shall pay
thern in the manner provided in Section 3.

M Morigage-iL
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Bosrower shall prompely discharge any lien which has priority over this Security Instrument unless Borrower: {a} agrees in
wiiting (o the pavment of the obfigation secured by the fen in a manaer acceplable to Lender. but only so long as Borrower is
performing such agreement; (b} contests the Hen in good faith by, or defends against enforcement of the len in, !éga} provesdings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only untij such
proceedings are concluded; or {¢) secures from the holder of the len an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject fo a fien which can attain priority over this
Security Instrument, Lender may give Botrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shalt satisfy the lien or take one or more of the actions set forth above in this Sectlon 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insuvance. Borrower shall keep the improvemnents now existing oz hereaflter evected on the Property insured
against loss by fire, hazards included within the ferm "exiended coverage." and any other hazards including, but net limited to.
earthquakes and Floods, for which Lender requives insurance. This insurance shall be maintained in the amounts fncluding
deductible levels) ang for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the oa3. The inswance cartier providing the insurance shall he chosen by Bortower subject to Lender's right
to disapprove Borrower's {nvice, which right shall not be exercised unreasonably. Lender may tequire Bomower 1o pay, in
connection with this Loas #@her: (&) a one-time charge for flood zone determination, certification and tracking services:
or (b) a one-time charge for flond zone determination and certification services and subsequent charges zach time remappings or
similar changes occur which reasenaoly might affect such determination or certification. Borrower shall also be responsible for
the pavment of any fees imposed by (ne Federal Emergency Managengnt Agency in comnection with the review of any tlond zone
determination resulting from an objectiol by Rorrawer.

1f Borrower fails to maintain anv of the coverages described above. Lender mnay obtain insurance Coverage, &t Lender's aption
and Borrower's expense. Lender is under no ¢bligudon o purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender. but might or migit pov protect Borrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liahility and migo? urovide greater or lesser coverage than was previcusly in effect. Bomower
acknowledges that the cost of the insurance coverage oo ohtained might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under ihis Section 5 shall become additional debt of Borrower secured by
this Security Instrument, These amounts shall bear interest «f the! Note rate from the date of dishwsement and shall be payable,
with such inferest, upon notice from Lender o Borrower reguesing paymen.

All insurance policies required by Lender and renewals of st Jolicies shall be subject to Lender’s right to disapprove such
policies. shall include a standard mortgage clause, and shall same-LoGder as morigagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. 1 Lender requires, Borrower shall promptiy give to
Lender all receipts of paid premiunis and rencwal nofices. If Borrower obiaies any form of insurance coverage, nol otherwise
required by Lender, for damage to, or destruction of, the Property. such policy shall include a standard morigage clause and shall
niame Lender as mortgagee and/or as an additional loss payee.

Tn the event of loss, Borrower shail give prompi notice 1o the Insurance caeier ang Uender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in weiting, @y insurance proceeds, whether or sol
fhe underlying insurance was required by Lender, shall be applied {0 restoration or repair Of the Property, if the restoratlon ot
repatr is economicatly feasible and Lender's security is not lessened. During such repait and tesioration perfod, Lender shall have
the right to hold such insurance proceeds until Lender has had an opportanity to inspect such Property @ ensure the work has [een
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lerder ray disbusse proceeds for
the repairs and restoration in a single payrent or in a series of pragress payments as the work is complerst, Tnless an agreement i5
made in writing or Applicable Law requires interest 1o be paid on such inswance proceeds, Lender shall et be required o pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, reiained tw Borrower shall not
be paid out of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration or repair .60t geonomically
feasible or Lender's security would be lessened, the insurance proceeds shall he applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid o Borower. Such inswrance praceeds shall be applied i the
order provided for in Section 2.

it Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim and related matiers.
1 Borrower does tot respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either event, or il Lender
acquires the Property under Section 22 or otherwise. Rarrower hereby assigns fo Lender (a) Borrower's rights to any inswrance
proceeds in an amount 1ot to exceed the amounts unpaid under the Note or this Security Instument. and (h) any other of
Rorrower's rights (other than the right to any refund of uncarned preminms paid by Borower) under all insurance policies
covering the Properly, insofar as such rights are applicable o the coverage of the Property. Lender may use the insurance
proceeds eithier to repaie or restore the Property or 10 pay amounts uapaid under the Note or this Security Instrument. whether or
not then due.

M Morigage-tt.
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6. Occupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue 1© occupy the Property as Borrower's principal residence for al
least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. o unless extenuating circumstances exist which are beyond Bowower's control. )

7 Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage ar
impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Borrower Is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propesty from deteriorating or decreasing in valpe due (o its
condition. Unless it is determined pursuant to Section 5 that repair or restoration is not aconomically feasible, Borrower shall
oromptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to. or the taking of, the Property, Bommower shall be responsible for repairing or restoring the Property
onty if Lender has teleased proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in 2 single
payment or i a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not
sulficient o tepais ar iestore the Property, Borower is not relieved of Borrower's obligation for the completion of such repair of
restoration.

Lender ot its agen| miy make reasonable entries upon and inspections of de Property. I it has reasonable canse, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 1o such an
interior inspection specifying sac’t reasonable cause.

8. Borrower's Loan Applivation. Borrower shall be in default if, during the Loan application process, Borrower ar any
persons or entities acting at the difecton of Rowrower or with Borrower's knowledge o consent gave materially false, misleading,
or inaccurate information or statelens {0 Lender {or failed ) provide Lender with material information) in connection with the
Loan. Material representations include, Lut s not iruited to. representations concerning Borrower's occupancy of the Property as
Rarrower's principal residence.

9. Protection of Lender's Interest in/the Uroperty and Rights nder this Security Instrument. If () Borrower fails
{0 perform the covenants and agreements coiist in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Leader's interest in the Properev anpd/or rights under this Seeurity Instrument (such as a proceeding in
hankrupicy, probate, for condemnation or forfeiture o7 enforcement of a lien which may al@in priority over this Security
Instrument or to enforce laws or regulations), or {c) Borrowes has abandoned the Property, then Lender may do and pay for
whatever is reasonable of appropriate to protect Lender's fnlesest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, et securing and/of repairing the Property. Lender's actions can
include, but are not limited o (2} paving amy SUms SECUred iy fien which has priority over this Security Insirument;
(b} appeasing in court; and () paving reascnable atlorneys fees 10 praest its interest in the Propesty and/or rights under this
Security Instrument, including its secured position in a bankruptey procecdiag, Securing the Property includes, but is nol limited
0, entering the Property to make repairs, change locks, replace or board i doses and windows, drain water fram pipes, eliminate
building or other code violations or dangerous conditions, and have wtilities wndt vo ov off. Although Lender may take action
wnder (his Section 9, Lender does nol have fo do so and is not ander any duty or phligation tu do so. 1ris agreed that Lender incurs
no Hability for not taking any or ail actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debted Bormower secured by this Security
Instrument. These amounts shall bear interest at the Note raie fronn the date of disbursérsent and shail be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

I this Security Instrument is on a teasehold, Borrower shall comply with all the provisions of tholease, If Borrower acquires
for title to the Property. the leasehold and the fee title shall not merge unless Lender agrees i the murgerin writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as 4 condition of making the Loxn, Borrower shall pay
the premiams required (o mainfain the Mortgage Insurance in effect. If for any reason, the Mortgage Tnsuranse coverage regiired
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Bosrpwer was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the preniums required to
oblain caverage substantially equivalent © the Mortgage Tnsurance previously in effect, at a cost substantially equivalent to the
cost to Berrower of the Mortgage Insurance previously In effect, from an slternate mortgage insurer selected by Lender.
1f substantially equivalent Mortgage Inswance coverage is not available, Borrower shall cortinue 1o pay to 1ender the amount of
the separately designaied payments that were due when fhe insurance coverage ceased to be in effect, Lender will accept, use and
retain these payments as a non-refimdable loss reserve in liew of Morlgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Lean is ultimately paid in full, and Lender shall not he required to pay Borrower any interest ot
earnings on such loss reserve. Lender can o longer require foss reserve payments if Mortgage Tnsarance coverage (in ihe amount
and for the peried that Lender requires) provided by an insaer selected by Lender again becomes available, is obfained, and
Lender requires separately designated payments foward the premiums for Mortgage Insurance. If Lender required Morlgage
[nsurance as a condifion of making the Loan and Borrower was reguiied to make separately designated payments ioward the
premiums for Mortgage Insurance. Borrower shall pay the preminms required 10 maintain Morigage Insurance in effect. or 10
provide a non-refundable loss reserve, antil Lender's requirement Tor Mortgage Insurance ends it accordance with any writlen

M Mortgage-il.
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agreement between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation fo pay interest ai the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any eniity that purchases the Note) for certain tosses it may jocur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. ‘

Mortgage insurers evaluate their total risk on all skch insurance in force from time 1o tme, and may enter mlo agreements
with other parties that share or modify their tisk, or reduce losses. These agreements are on lenms and conditions that are
satisfactory to the morigage insurer and the other party {or parties) {o these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Morigage Insurance premiws),

As a result of these agreements. Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive {directly or Indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Morigage Inswrance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses, I¥such agreement provides thar an alfifiate of Lender takes a share of the insurer's risk in exchange for a share of
the premiiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Fusther: '

(#) Any such agretments will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, er
any other terms of the Loar. Such agreements will not increase the amount Borrower will owe for Morigage Insurance,
and they will not entitle Butraver to any refund.

(b) Any such agreements witl not affect the rights Borrewer has - if any - with respect fo the Movtgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may jnclode the right to receive certain
disclosures, to request and obtaiu cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically, and/or to receive a refuns. of any Mortgage Insurance premiams that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall be
paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, i the
restoration or repair is economically feasible and Lencor’s security is nof lessened. During such cepair and restoration perind,
Lender shall have the right to hold such Miscellaneous Pioceers unti! Lender has had an opportunity to inspect sach Property (o
ensure the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken promptly. Lender
may pay for the vepairs and resioration in 4 single disbursement 0n in a series of progress payments as the work is completed.
Piless an agreement js made in writing or Applicable Law requiresinterest (o be paid on such Miscellaneous Proceeds, Lender
shall not be requited o pay Borrower any interest or earnings o suck Miscellaneous Pracesds. I the resioration or repaiy is net
economically feasible or Lender's security would be lessened, the Miscellmius Proceeds shall be applied to the sums secured by
ihis Security Instrument, whether or not then due, with the excess. if any, patd o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fou in Section 2.

Int the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Secarity Insirument, whether or nol then due. with the excess, I aiy, paid (o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in witicn e fair market value of the Property
inmediately before the partial taking, destuction, or loss in value is equal to or greater thalt the amount of the sums secured by
this Security Instrament immediately before the partial taking, destruction, of loss in value, unless Borrower and Lender otherwise
agree in wiiting, the sums secured hy this Security Tnstrument shall be reduced by the amount of -G Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately betore the parial taking, destraction. or
loss in value divided by {b) the fair market value of the Property {mmediately before the partial taking. Gestruction, or loss in
valwe. Any balance shall be paid fo Borrower.

I the event of a pastial taking, destruction, or loss in value of the Property in which the fair market vajue of the Property
immediately before the partial taking, destruction. or loss in value is less than the amount of the sums secured uninediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiting, the Miscellaneous Proceeds
shall be applied to the sums secured hy this Security Instrument whether or not the sums are then due.

£ the Property is ahandoned by Borrower, or if, afier notice by Lender to Berrower that the Upposing Party {as defined in the
next sentence) offers fo make an award 10 settle a clabm {or damages, Bortower fails to respond 1o Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either (o restoration o repair of the
Property of to he sums secured by this Security Instrument. swhether or not then due. “Opposing Party” means the third party thai
owes Borrower Miscellaneous Proceeds or the party against whom Borower has a vight of action in regard to Miscellanecus
Praceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
sesult in forfeiture of the Propesty or other material impairment of Lender's interest in the Praperty or rights under this Secusity
Tnsirument. Bormower can cure such a default and, if acceleration has accurred, reinstate as provided in Section 19, by causing the
action or proceeding to be disraissed with a ruling that, in Lender's judgmeat, precludes forfeiture of the Property ot other material
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impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that ave attributable to the Impairment of Lender's interest in the Property are hereby assigned and shall be paid w0 §ender.

All Miscellaneous Proceeds that are nof applied o resioration or repait of the Property shall be applied in the order provided
for in Section 2.

12, Borrawer Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for pavment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 0 Bortawer or any Successor in Interest of
Borrower shall not operate to release the liability of Borower or any Successors in Interesi of Borrower, Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse tw extend fime for payment o
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand rade by (he original
Borrower or any Successors in Interest of Borrower. Any fothearance by Lender in exercising any right or remedy inchuding,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the aniount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint »4d Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Botrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security Instrumen! bt
does not execute the Note (a "co-signer”): f{a) is co-signing this Security Tnstrument only to mortgage, grant and convey the
co-signer's interest in the Troperty under the terms of this Security Instngment; {b) is not persorially obligated fo pay the sums
secured by this Security Insirament; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any accommodations with régard (o the rerms of this Security Instrament or the Note without the cu-signer's consent.

Subjec to the provisions of Secron 18, any Successot i Interest of Borrower who assumes Borrower's obligations under this
Security Insuument in writing, andss approved by Lender, shall obtain all of Borcower's rights and benefits under this Security
Instrumnent. Borrower shall nat be releasad ‘rom Borrower's obligations and ligbility under this Security nstrument unless Lender
agrees o such release in writing, The covenants and agreements of this Security Instrament shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Dorower fees for services performed in connection with Boreower's default, for
she purpose of protecting Lender's interest in the Pragety and rights under this Security Tnstrument, including, but not Gmited Lo,
attorneys' fees, property inspection and valuation fees. 1 régard w any other fees, the absence of express authority in this Security
Tnstrument 1o chatge a specific fee to Borrower shall not be canstried as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Histruinent o1 by Applicable Law.

If the Loan is subject 10 a faw which sels maximum loan chanes, and that law is finally interpreted so that the interest of
other Toan charges collected or to be collected in connection wittii07 Loan exceed the permitied limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge o the permitted fimit: and (b) any sums already collected
from Borrower which exceeded permitied limits will be refunded to Borrewe.. Lender may chovse to make this refund by reducing
the principal owed under the Note or by making a direct pavinent to Borrowes 'f 4 refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayinent charge (whether of nota prepayment charge is provided for under the
Note). Botrower's acceptance of any such refund niade by direct payment to Borrowar will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15 Notices. All notices given by Borrower or Lender li conpection with this Seevity Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shail be deemed 10 have Beea given to Bortower when mailed
by first class mail or when actually delivered o Borrower's notice addvess if sent by other metns. Notice o any one Borrower
chall constitute notice to all Borroveers unless Applicable Law expressly reyuires otherwise.” The-notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice 1o Lender. Lorrower shall promptly notify
Lender of Bomrowers change of address. If Lender specifics a procedure for reporting Borrowers change of address,
then Borrower shall only report a change of address through {hat specified procedure. There may be ontyons designated notice
address under this Security Instrument at any one tine. Al nofice Lender shall be given by delivering it ¢e.by mailing ¢ by
fivst class mail to Lender’s address stated herein unless Lender has designated another address by nofice o Bougwer, Any nofice
in connection with this Security Instrument shail not be deemed 10 have been given to Lender until actually veceived by Lender.
If any notice required by this Security lastrunent is alse required wnder Applicable Law, the Applicable Law requirement wilk
satisfy the coresponding requirement under this Security Instrunent.

16. Governing Law; Severability; Rules of Construction. This Security nstrument shail be governed by federal law and
the law of the jurisdiction jn which the Property is located Al rights and obligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or impticitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
T the evend that any provision or clause of this Security Instrument of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument of the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the ferninine gender: () words in the singular shall mean and include the plucal and vice versa; and () the word "may”
gives sole discretion without any obligation to take any action.

M Morigage-iL .
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18. “Interest in the Property”
nieans any legal or beneficial interest in the Propety, incheding, but not limited to. those heneficial interests fransferred in a boni
for deed, contract for deed. instaliment sajes conivact or escrow agreemnent, the intent of which is the transfer of title by Borrower
at 3 future date to a purchaser. )

If all or any part of the Property or any Inlerest in the Propecty is sold or (ransferred (ot if Borrower is not a natural person
and a heneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender mmay require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exetcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Insrument. If Botrower fails to pay these sums prier to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Barrower's/ilight to Reipstate After Acceleration. If Borower meets certain conditions. Borrower shall have the
right o have enforcemeat of this Security nstrument discontinued at any time prior 1 the eartiest of: (a) five days before sale of
the Property pursuant to Section 22 of this Security Instrument: (b} such other period as Applicable Law might specify for the
rermination of Borrower's 1ight 1 reinstate; or {c} enlry of 2 judgment enforcing this Security Tnstrument. Those conditdons are
that Borrower: (2) pays Lender a'l sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any defaul ol any other covenants or agreements; tc) pays all expenses incurred in enforcing this Secarify
Tnstrument, including, hut not limitca to, reasonable attorneys’ fees, propercy inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's inieresian the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require t0 assore hat Tender's interest in the Property and rights under this Security Instrument, and
Rorrower's obligation to pay the sums secured Dy this Security instrument. shall continue unchanged uniess as otherwise provided
under Applicable Law. Lender may require thai Sonower pay such reinstatement sums and expenses in one OF more of the
following forms, as selecied by Lender: (a) cash; () aiicney order; {c) certified check. bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an insirion whose deposits are insured by a federal agency. insfrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurr . Mowever, this right to reinstate shall not apply it the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer: Notice of Gricvaaer, The Note or a partial interest in the Note {together with
this Security Instrument) can be sold one or more Gmes without prioeacice to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) that collects Periodic Paymenis/duc, under the Note and this Security Insuument and
performs other morigage loan servicing obligations under the Note, this Security Insirument, and Applicable Law. There also
might he one or more changes of the Loan Servicer unrelated to 2 sale of the Mo, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will stale the name and addzess of the new Loan Servicer, the address o
which payments should be made and any other information RESPA requites i commecrion with a notice of transfer of servicing, If
the Note is sold and thereafter the Loan is seyviced by 4 Loan Servicer ather than the-puichaser of the Note, the morigage foan
servicing obligations o Borrower will remain with the Loan Servicer of be transferred to/d Stecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borroser nor Lender may commence, join, o be joiied 1o any Judicial action (es vitheran iiividoal litigant of the
member of a class) that arises from the other pariy's actions pursuant to this Seerity Instrement or that 2deges that the other party
has hreached any provision of, or any duty owed by reasan of, this Security Instument. unfil such Borrowver s Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15} of such alleget bieach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1f Applicablo. Law. provides a time
period which must elapse before certain action can be taken. that time period will be deemed to be reasonable ot purposes of this
paragraph.  The wotice of acceleration and opportunity to cure given fo Borrower pursuant fo Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed in satisty the notice and opportunity (o take corrective
action provisiens of this Section 20.

31. Hazardous Substances. As used in this Section 21: {a} “Hazardous Substances” are those substances defined as toxic
or hazardous substances, poliutants, or wastes by Favironmental Law and the following substances: gasoline. kerosene. other
flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde. and radioaciive materials: (b} “Environmental Law" means federal laws and faws of the jurisdiction where the
Property is located thal relate to health, safety or environmental protection; (¢} "Enviromnental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law: and () an “Favitonments] Condition” means a
condition that can cause, contribute (o, or otherwise trigger an Environmental Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storage. or release of any Hazardous Substances, or ihreaten (o
release any Hazardous Substances, on or in the Property. Borsower shall not do, nor aflow anyone else 10 do, anvthing affecting the
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Peoperty {a) that is in vielation of any Environmental Law, (b} which creates an Environmental Condition, or (c) which, due © the
presence, use, o refease of a Hazardous Substance, ceates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on the Propesty of small quantities of Hazardous
Substanices that are generally recognized to be appropriate (o normal residential uses and to maintenance of the Property
{including, but not imited to. hazardous subsiances io consumer products).

Borrower shall promptly give Lender written notice of {a} any investigation, claim, demand, lawsuil or other action by any
governmentat or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Rorrower has actual knowledge, (b} any Environmental ¢ andition, including but nol limited t0, any spilling. teaking,
discharge, release or threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or release of
2 Hazardous Substance which adversely affects the value of the Property. 1€ Barrower learns, or is notified by any goveromental
or regulatory autherity. or any privaie party. that any temoval or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law.
Nothing herein shat c1eate any obligation on Lender for an Foviropmental Cleamip.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Pemedies, Lender shall give potice to Borrowes prior to acceleration following Borrower's breach
af any covenant or agreeniel i this Security Instrument (but not priox o acceleration under Section 18 unless Applicable
Law provides otherwise). The aotice shall specify: (a) the default; (b) the action required {o cure the defanit; (¢} a date,
not less than 38 days from the date/the police is given to Borrower, hy which the defanit must be eored; and (d) that faiture
io cure the default on or before e date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by (fwuicial proceeding and sale of the Property. The netice shall further inform
Borrower of the right to reinstate after séeeleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrowtr to scceleration and foreclosure. 1f the default is not cured on or before the
date specified in the notice, Lender at ils optioi saay require immediate payment in full of all sums secured by this Security
instrwment without further demand and may fuovesiose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing (i remedies provided in this Section 22, including, but not limited to,
reasonable atterneys' fees and costs of title evidenee

23, Release. Upon payment of all suas secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge BorOwer a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of (n¢ Tee is permitted under Applicable Law.

34, Waiver of Homestead. 1n accordance with lllinais law. e Derrower hereby ieleases and waives all rights under and
by virtue of the Tliinois homestead exemption laws.

M Morigage-it.
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35, Placement of Coilateral Protection Insurance. Unless Boirower provides Lender with evidence of the insurance
coverage required by Borrower's agreemient with Lender, Lender may purchase insurance at Beorfower's expense (o profect
Lender's interests in Borrower's collateral.  This insurance may, bul need not, protect Borrower's interests.  The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the
collateral. Botrower may laier cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Bortower has obtained insurance as required by Bomower's and Lender's agreement. If Lender purchases lnsurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insuranice. unidl the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outsianding balance or obligation. The costs of the insurance may be

more thar the cost of insurance Borrower may be able 1o obtain on its ow.

BY SIGNING RELOW, Borower accepts and agrees 10 the terms and covenants confained in this Security Instrument and in
anv Rider executen ny Borrawer and recorded with ir.

. ‘,,7 /f / N
_ Q/ i // /%Z'W {Seal)
BRUCE &. MORRISON -Borsower
, )
! ‘ : 5 / ) ) 3
P/ M/ d //%f At d xS _ {Seal)
L17#ATH B, MOXRISON -Bosrower
. - {Seald
-Barrawer
{Sealj
-Borrower
1 Mortgage-IL
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STATE OF JLLINOIS, k N A - - County ss: ( oo K
I —{ (DO T T N it Z. . a Notary Public in and for said county

and state do heveby certify thar .

A A

,‘\\ ;
Tordc & | (Mefd

- 1 Fl i o A i V
ms A A LT T Ao T AArTS on

personally known to me to be ihe same personls) whose narme(s) subscribed to the foregoing instrument. appeared hefore me this
day in person, and acknowledged {hat hefshe/ eysignm and delivered the said instrun(ent as hisfher/ieir free and voinm%?/ art,

far the uses snd purposes therein set forth.

Given under my hand and official seal. this

My Comumission Expires: NS %(\ (_)

1
(S
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Notary Public
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