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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIGNMENT OF RENTS AND LEASES (“Assignment”) made as of
this 4th day of March, 2008, between UST PRIME III HOTEL. OWNER, L.P., an Illinois
limited partnership with its principal office c/o The Prime Group, Inc. 321 N. Clark
Street, Suite 2500, Chicago, Illinois 60610 (“Borrower”) and CAPRI URBAN
INVESTORS REIT, a Maryland real estate investment trust with its principal office at
875 North Michigan Avenue, Suite 3430, Chicago, Illinois 60611 (herein “Lender”).

WITNESSETH:

YWHEREAS, Lender has made a loan (the “Loan”) to Borrower to that certain
Loan Agrecment (the “Loan Agreement”) of even date herewith. The Loan is evidenced
by that certaiii promissory note (the “Note™) in the principal amount of $12,500,000.00
secured by, among other things, that certain Mortgage and Security Agreement
(“Mortgage”) of even date herewith covering real property in Chicago, Illinois and
related fixtures, equipricnt and personal property (herein referred to as the “Premises™)
described in Exhibit A atticke hereto and by this reference made a part hereof; and

WHEREAS, as a condition to making the loan evidenced by the Note, Lender has
required this Assignment.

NOW, THEREFORE, in consideratisn of the Loan referred to above, Borrower
hereby grants, transfers and assigns unto Lender, its successors and assigns, all the right,
title and interest of Borrower in and to (a) ali of the rents, issues, profits, revenues,
royalties, rights, benefits and all license fees, conccssion fees, charges, rights, deposits,
benefits and all other payments of any kind inciudiag, without limitation, security
deposits to the extent they may be lawfully assigned, all payments made on account of
operating expenses and real estate taxes and other similar iter:s whether categorized as
rent, additional rent or otherwise and all deposits, liens, se~u:ity interests and other
collateral pledged or assigned to Borrower as security for the oblizations of the Master
Tenant under the Master Lease and/or of the obligations of the Master ‘Sublessee under
the Master Sublease (herein collectively called “Rents”) of and from tie Premises
(including, but not limited to, the use, occupancy or utilization thereor);, 2iid. (b) the
Master Lease, the Master Sublease and in and to all other leases of all or part-of the
Premises, now existing, or hereafter made, executed or delivered, whether oral or-ariiten,
together with all renewals, extensions or modifications thereof as may have been, or may
from time to time hereafter, be modified or extended, and any guaranties of the Lessee’s
obligations under any thereof, and any pledges or grants of security interests given to
secure the performance of the lessees (collectively, the “Lessees”) under the Lessees’
obligations thereunder as may hereafter be amended or modified (all of said leases,
together with all such guarantees, pledges, grants of security interests, modifications and
extensions being hereinafter collectively referred to as the “Leases”; and each singularly
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hereinafter referred to as a “Lease”). Borrower further agrees to execute assignments of
all of its right, title and interest in and to any future Leases affecting all or any part of the
Premises and assignments of any guaranties, pledges or security agreements made in
connection therewith. Lender and Borrower intend that the assignments contained in this
paragraph to be absolute, unconditional and presently effective.

Lessees shall pay the Rents to Lender upon demand after the occurrence of an
Event of Default without further inquiry, and payment to Lender shall be a full defense
by any such Lessee to any claim for such Rents by Borrower, regardless of any defenses
or counterclaims Borrower may have against Lender. Until such demand is made, Master
Tenant, Master Sublessee and each other Lessee may pay rents directly to Borrower, who
is authoi1zed to collect the Rents, provided, however, Borrower shall not collect Rents for
more than oré inonth in advance, but after demand, Borrower covenants to hold all Rents
so paid in trust for the use and benefit of Lender. The term “Leases” as defined above
shall also mean ardvefer to the Master Lease, the Master Sublease and all other subleases
of all or any portion of fhe Premises and any license, concession or other agreement with
respect to the use, Gccupancy or utilization of all or any portion of the Premises.
Notwithstanding any provisisn contained herein to the contrary, it shall never be
necessary for Lender to institute legal proceedings of any kind whatsoever to enforce the
provisions of this Assignment.~ “All capitalized terms used herein which are not
specifically defined herein shall have the meanings assigned to them in the Loan
Agreement.

1. Upon the occurrence and during ihe continuation of an Event of Default
under the terms and conditions of this Assignmert. this Assignment shall constitute a
direction and full authority to Master Tenant, Maste: Sublessee and each other Lessee
under any Lease and each guarantor of any Lease and-each holder of any pledge or
security interest to pay all Rents to Lender without proei of the default relied upon.
Borrower hereby irrevocably authorizes Master Tenant, Wizster Sublease, each other
Lessee and guarantor and holder of any pledge or security ineiest to rely upon and
comply with any notice or demand by Lender for the payment to Lérder of any Rents due
or to become due.

2. Botrower warrants as to the Master Lease, the Master Subicase.and each
other Lease now or hereafter covering all or any part of the Property unless Lénder has
been otherwise advised by written notice from Borrower or unless disclosed on rent roll
certified by Borrower:

(a)  that the Master Lease, the Master Sublease and each other Lease
shown on a rent roll delivered to Lender is in full force and effect;

(b)  that no material term of the Master Lease, Master Sublease or of
any other Lease has been altered, modified or changed;

14671091\V-4
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()  that no material default exists on the part of Borrower or (i) Master
Tenant under the Master Lease, (ii) the Master Sublessee under the Master Sublease or
(ii1) any other Lessee under any Lease;

(d) that there are no events which with the passage of time, or the
giving of notice would create a material default under the Master Lease, Master Sublease
or any other Lease;

(e)  that no rent in excess of one month’s rent has been collected in
advance under any Lease, except for customary deposits as security for the performance
of the Lessees thereunder;

&3] that no Lease or any interest therein has been previously assigned

or pledged,

(g) trat neither the Master Tenant, Master Sublessee nor any other
Lessee under any Lease has any defense, setoff or counterclaim against Borrower; and

(h)  that no concession has been granted to Master Tenant, Master
Sublessee or any other Lessee in tlie form of a waiver, release, reduction, discount or
other alteration of rent due or to becorie due.

3. Borrower agrees with Lencer as-follows:

(@)  If the Lease provides foi a sscurity deposit paid by the Lessee to
Borrower, this Assignment transfers to the Lendcr-all of Borrower’s right, title and
interest in and to the security deposit to the exterc permitted by law; provided that
Borrower shall have the right to retain said security-u¢posit so long as no Event of
Default has occurred and is continuing under this Assignment, ihe Mortgage or the Loan
Agreement; provided further that Lender shall have no obligution to the Lessee with
respect to such security deposit unless and until Lender comes into aztual possession and
control of said deposit.

(b)  Each Lease shall remain in full force and effect despite ny merger
of the interest of Borrower, Master Tenant, Master Sublessee and/or any otner Lessee
thereunder. Neither Borrower, Master Tenant nor Master Sublessee shall trauster or
convey fee title to the leased premises to any Lessee without the prior written consent of
Lender. In no event shall any such transfer or conveyance operate to release or relieve
Borrower of any liability to Lender unless Lender specifically agrees otherwise in
writing.

(¢)  Neither Borrower, Master Tenant nor Master Sublessee shall enter
into, terminate, or materially modify or amend the Master Lease, the Master Sublease or
any other Lease or any of the material terms thereof, or grant any concessions in
connection with the Master Lease or Master Sublease or grant any material concessions
in connection with any other Leases or accept a surrender of the Master Lease, Master
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Sublease or any other Leases, except in accordance with the terms of the Loan
Agreement.

(d)  Borrower shall not collect, and shall not permit Master Tenant or
Master Sublessee to collect, any Rents more than 30 days in advance of the date on which
they become due under the terms of any Lease, except for customary deposits as security
for the performance of the Lessees thereunder.

(¢)  Neither Borrower, Master Tenant nor Master Sublessee shall
discount any future accruing Rents.

® Except for the Permitted Exceptions or as expressly permitted
pursuant tc'ths-terms of the Loan Agreement or any of the other Loan Documents, neither
Borrower, Mastér, Tenant nor Master Sublessee shall consent to any assignment of the
Master Lease, Mas:er Sublease or any other Sublease or any other Lease, or any
subletting thereundér, whether or not in accordance with its terms, without the prior
written consent of Leider and Borrower shall not consent to, or permit, a material
alteration of, or addition (o, the Property by Master Tenant, Master Sublessee or any
other Lessee.

(g)  Except for thc-Permitted Exceptions or as expressly permitted
pursuant to the terms of the Loan Agrceinent or any of the other Loan Documents, none
of Borrower, Master Tenant nor Master~Sublessee shall further assign, pledge,
hypothecate, or otherwise encumber any of the I eases or Rents or any interest therein or
suffer or permit any assignment, pledge, hypcinecation or encumbrance of any of the
Leases or Rents or any interest therein to occur by operation of law except as permitted
under the Loan Agreement.

(h)  Neither Borrower, Master Tenant nor~Master Sublessee shall
request, consent to, agree to or accept a subordination of anv Lease to any other
mortgage, deed of trust or other encumbrance, or any other iease, now or hereafter
affecting the Property or any part thereof, or suffer or permit conversioi of any Lease to a
sublease except as provided for in this Assignment or the Loan Agreement:

@) Borrower shall faithfully perform and discharge all ooligations of
the lessor under the Leases and shall cause Master Tenant and Master Sublessee to
faithfully perform their obligations as lessor under the Leases and shall enforce the terms,
covenants and conditions to be performed by Master Tenant, Master Sublessee and all
other Lessees under, and other parties to, the Leases in accordance with prudent
commercial business practices and shall cause Master Tenant and Master Sublessee to
enforce the terms, covenants and conditions to be performed by Master Tenant, Master
Sublessee and all other Lessees under, and other parties to, the Leases in accordance with
prudent commercial business practices. Borrower shall give, and shall cause Master
Tenant and Master Sublessee to give, prompt written notice to Lender of any notice of
default sent or received under the Master Lease, Master Sublease or any other Lease and
furnish Lender with a complete copy of said notice. Borrower shall, and shall cause
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Master Tenant and Master Sublessee to, appear in and defend, at no cost to Lender, any
action or proceeding arising under, or in any manner connected with, any Lease. If
requested by Lender, Borrower shall enforce each Lease and all remedies available to
Borrower against the Lessee in the case of default under the Lease by the Lessee.

() Borrower shall, and shall cause Master Tenant and Master
Sublessee to, give Lender, upon request by Lender, an executed counterpart of each and
every executed lease then affecting all or any part of the Property.

(k)  Each new Lease entered into by Borrower, Master Tenant or
Master Sublessee shall be deemed included in this Assignment as though originally listed
herein.

) At all times during the term of the Loan, the management of the
Project, including ‘easing, property management and marketing shall be performed by
firm(s) approved in 2dvance by Lender pursuant to agreements that are reasonably
acceptable in form and’substance to Lender and which shall be fully subordinate to the
Loan. Neither Borrower, Muster Tenant nor Master Sublessee shall enter into, modify,
amend, terminate or cancel any management contracts for the Project or agreements with
agents or brokers, without the prior written approval of Lender.

(m) Borrower shali-d-iiver to Lender, promptly upon request, duly
executed estoppel certificates from Master Tcuant, Master Sublessee and any one or more
other Lessees as required by Lender attesting te-such facts regarding the Lease as Lender
may reasonably require, including but not limiicd-to attestations that each Lease covered
thereby is in full force and effect with no defaults in<rounder on the part of any party, that
no rental has been paid more than one month in advarice, and that such Lessee claims no
defense or offset against the full and timely performiance-of its obligations under the
Lease.

(n)  Nothing herein shall be construed to iinpose any liability or
obligation on Lender under or with respect to any Lease. Borrower sta!l indemnify and
hold Lender harmless from and against any and all liabilities, losses and damages which
Lender may incur under any Lease or by reason of this Assignment, and of 2a< from any
and all claims and demands whatsoever which may be asserted against Lende: by reason
of any alleged obligations to be performed or discharged by Lender under any Lease or
this Assignment; provided, however, Borrower shall not indemnify or hold Lender
harmless from and against any such liabilities, losses, damages, claims or demands that
arise (i) from Lender’s gross negligence or willful misconduct, or (ii) solely after and not
on or before the date of the conveyance of the Project to Lender. Should Lender incur
any liability, loss or damage under any Lease or under or by reason of this Assignment,
Borrower shall immediately upon demand reimburse Lender for the amount thereof
together with all costs and expenses and reasonable attorneys’ fees incurred by Lender.
All of the foregoing sums shall bear interest until paid at the Default Rate (as said term is
defined in the Note). Any Rents collected by Lender may be applied by Lender, in its
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discretion, in satisfaction of any such liability, loss, damage, claim, demand, cost,
expense or fees.

(0)  Upon the request from Lender, Borrower shall cause each other
Lessee to execute and deliver to the Lender an agreement, satisfactory in form and
substance to the Lender, under which (i) the Lessee shall subordinate its interest in its
Lease to this Assignment and Mortgage and (ii) the Lessee shall, upon request of the
Lender or any successor of the Lender’s interest, attorn to, and become the tenant of, such
successor without changing the terms or other provisions of the Lessee’s Lease.

(p) Borrower shall not, and shall not permit Master Tenant under the
Master Lease or Master Sublessee under the Master Sublease to, lease more than ten (10)
guest rooms 1ii *i1e Project for a period of time in excess of six (6) months, and any such
guest rooms so lezsed shall only be leased to third parties.

(@) At zil times during the term of the Loan, the Project shall be
operated as a hotel property-and. related uses. Borrower shall not, and shall not permit
Master Tenant under the Master Lease or Master Sublessee under the Master Sublease to,
use the Project for the conduct of ary.gaming operations without Lender’s prior written
consent;

() Borrower shall, and shall cause the Master Tenant under the
Master Lease and Master Sublessee under the Master Sublease to cause all Leases (or
other documents with such tenants) entered into”by Master Tenant and/or Master
Sublessee, as the case may be to, to include provisions inat no termination of the Master
Lease or the Master Sublease shall cause a termination of tuch fenant’s Lease, that upon
any such termination, such Lease shall automatically be deeincd a direct lease with the
Borrower, and that the tenant will recognize and attorn to the”Rarrower (and to any
successor in interest to the Borrower, including any mortgages or vercficiaries under a
deed of trust, from time to time), in accordance with provisions, whethzi-in the such
tenant’s Lease or in a subordination, non-disturbance and attornment agreemieut entered
into by such tenant, that have been approved by Lender.

(s) Borrower shall ensure that the Master Lease and Master Sublease
obligates the Master Tenant and the Master Sublessee to take such actions (or refrain
from taking actions) and provide such information and reports, on a prompt and timely
basis, as shall be necessary to enable Borrower to comply with the provisions of this
Agreement and the other Loan Documents.

4, Borrower hereby grants to Lender the following rights:

146710911\V4
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(@  Lender shall be deemed to be the creditor of Master Tenant, Master
Sublease and each other Lessee in respect of any assignments for the benefit of creditors
and any bankruptcy, arrangement, reorganization, insolvency, dissolution, receivership or
other debtor-relief proceedings affecting Master Tenant, Master Sublease such Lessee,
without obligation on the part of Lender, however, to file timely claims in such
proceedings or otherwise pursue creditor’s rights therein.

(b)  Lender shall have the right to assign Borrower’s right, title and
interest in the Leases to any subsequent holder of the Mortgage or any participating
interest therein or to any person acquiring title to all or any part of the Property through
foreclosurz or otherwise. Any subsequent assignee shall have all the rights and powers
herein provided to Lender.

‘cy  Lender shall have the right (but not the obligation), upon any
failure of Borrovier to perform any of its agreements hereunder, to take any action as
Lender may deem ‘nccassary or appropriate to protect its security, including but not
limited to appearing : any action or proceeding and performing any obligations of the
lessor under any Lease; and'Forrower agrees to pay, on demand, all costs and expenses,
including without limitation reasonable attorneys’ fees, incurred by Lender in connection

therewith, together with interest thercon at the Default Rate.

(d  During the continaation of an Event of Default by Borrower under
the Loan Agreement, the Assignment of Preject Documents, this Assignment or under the
Mortgage, in addition to its rights and remedies under subsections (a)-(c) of this Section,
the Loan Agreement, the Mortgage and the otherLean Documents and in addition to any
rights and remedies available to the Lender at law or in-equity, the Lender may, either in
its own name or as attorney-in-fact of the Borrower, taake, enforce, modify or cancel any
of the Leases, subject to the applicable terms of the Leases; ¢btain tenants for and evict
tenants from the Property; demand, fix and modify the Renis «nd other charges from the
Property, institute all legal proceedings (including summary “proceedings) for the
collection of all Rents and other charges; obtain possession of the Froperty or any part
thereof, or enforce any other rights theretofore exercisable by the Borrower; relet the
Property, or any portion thereof, and collect the Rents under any such rew Leases;
manage and operate the Property or engage a managing agent for the manzgenent and
operation of the Property; and do any and all other acts which the Lender, in it5sule and
absolute discretion, deems proper to protect the security hereof, including, without
limitation, acting under any different or additional remedies provided for herein, in the
Loan Agreement or in the Mortgage or in any of the other Loan Documents; and, with or
without taking possession of the Property, in the Borrower’s own name, sue for or
otherwise collect and receive all Rents and other charges, including those past due and
unpaid, and apply the same, less the costs and expenses of operation and collection,
including reasonable attorneys fees, to the payment of the Secured Obligations, whether
then matured or not, until the same shall have been paid in full; provided, however, that
any balance remaining after the Secured Obligations shall have been paid in full shall be
turned over to the Borrower or such other person as may lawfully be entitled thereto.

8
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Neither the entry upon and taking possession of the Property, nor the collection and
application of the Rents or other charges thereof as aforesaid, nor any other action taken
by the Borrower in connection therewith, shall cure or waive any default hereunder or
any Event of Default under the Loan Agreement or the Mortgage or any of the other Loan
Documents or waive or modify any notice thereof or notice of acceleration of the Secured
Obligations theretofore given by the Lender. The Borrower hereby releases all claims
against the Lender arising out of the management, operation and maintenance of the
Property or any portion thereof except as specifically provided to the contrary in any of
the other Loan Documents. In no event shall the Lender be accountable for more monies
than it actually receives from the Property, nor shall the Lender be liable for any failure
to collect tiie Rents; and the right to determine the method of collection and the extent to
which enforezament of collection shall be prosecuted is reserved to the sole discretion of
the Lender.

If an Event of Default under this Assignment, the Loan Agreement,
the Mortgage or undsr ‘any of the other Loan Documents shall have occurred and be
continuing, the Borrower agrees that it will facilitate in every reasonable way the
collection by the Lender of{nC Rents as the Lender is entitled to collect pursuant to the
terms of this Assignment, the Loan Agreement, the Mortgage and any of the other Loan
Documents, and will, at the writieri vequest of the Lender, execute a written notice and
deliver the same to Master Tenant, Master Sublessee and each other Lessee directing
Master Tenant, Master Sublessee and cach other said Lessee to pay rent to the Lender.
Additionally, notice in writing by the Lender to the Master Tenant, Master Sublessee or
any other Lessee under a Lease advising them thit the Borrower has defaulted hereunder
or an Event of Default has occurred and is coatiiming, and requesting that all future
payments of rent, additional rent or other charges under the Master Lease, Master
Sublease and any other such Lease be made to the Lendrr<(or its agent) shall be construed
as conclusive authority to Master Tenant, Master Sublessee ar.d other such Lessees that
such payments are to be made to the Lender (or its agent) andtrat Master Tenant, Master
Sublessee and other such Lessees shall be fully protected in makirg such payments to the
Lender (or its agent); and the Borrower hereby irrevocably constitutes.and appoints the
Lender the attorney-in-fact and agent of the Borrower, coupled with a2 interest, for the
purpose of endorsing the consent of the Borrower on any such notice. In‘add tion to any
other rights which the Lender may have herein, during the continuation of 4r'vent of
Default, the Lender may, at its option, require the Borrower to pay monthly in advaace to
the Lender (or its agent) the fair and reasonable rental value for the use and occupaacy of
such portion of the Property as may be in possession of the Borrower, the Master Tenant
or the Master Sublessee. It is understood and agreed that neither the foregoing
assignment of Rents to the Lender nor the exercise by the Lender of any of its rights or
remedies under this Section shall be deemed to constitute the Lender a mortgagee-in-
possession or otherwise responsible or liable in any manner (other than arising from its
gross negligence or wrongful acts) with respect to the Property or the use, occupancy,
enjoyment or operation of all or any portion of the Property.

14671091\V-4
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() In the exercise of the powers herein granted to the Lender, no
liability shall be asserted or enforced against the Lender other than for gross negligence
or willful misconduct, all such liability being hereby expressly waived and released by
the Borrower. The Lender shall not be obligated to perform or discharge any obligation,
duty or liability under the Leases or under or by reason of this Assignment, the Loan
Agreement, the Mortgage or any other Loan Document and the Borrower shall and does
agree to indemnify and hold the Lender harmless from and against any and all liability,
loss or damage which it might incur under the Leases or under or by reason of this
Assignment, the Loan Agreement, the Mortgage or any other Loan Document and any
and all claims and demands whatsoever which may be asserted against the Lender by
reason of any alleged obligations or undertakings on its part to perform or discharge any
of the terms. .covenants or agreements contained in the Leases. Should the Lender incur
any such habilty, loss or damage under the Leases, or under or by reason of this
Assignment, th¢ J.oan Agreement, the Mortgage, or any other Loan Document or in the
defense of any sucti 2laims or demands, the amount thereof, including costs, expenses
and reasonable attornéys’ fees and disbursements, shall be secured hereby and by the
Mortgage, and the Borrower shall reimburse the Lender therefor immediately upon
demand. The waiver of the-L <nder’s liability and the Borrower’s indemnification of the
Lender shall not apply, howeve, te liabilities of the Lender arising out of the Lender’s
actions with respect to the Leases (i) in the event of Lender’s gross negligence or willful
misconduct, or (ii) following the taking »f title to the Property and in the Borrower’s
interest in the Leases following foreclosure of the lien of the Mortgage or the delivery of
a deed or conveyance in lieu of foreclosure.

5. This Assignment is intended to be suzplementary to and not in substitution
for or in derogation of any assignment of Leases or Rents contained in the Mortgage or in
any other Loan Document. Failure of the Lender to avail itself of any terms, covenants or
conditions of this Assignment for any period of time or for «ny reason shall not constitute
a waiver thereof.

6. Notwithstanding any future modification of the terms of the Secured
Obligations or the Mortgage or any other Loan Document or of th= Master Lease or
Master Sublease, this Assignment and the rights and benefits hereby assigried i.nd granted
shall continue in favor of Lender in accordance with the terms of this Assignment.

7. This Assignment shall be binding upon and inure to the benefit ot the
respective heirs, legal representatives, successors and assigns of the parties hereto
(including without limitation, in the case of Lender, any third parties now or hereafter
acquiring any interest in the Secured Obligations or any part thereof, whether by virtue of
assignment, participation or otherwise). The words “Borrower,” “Master Tenant,”
“Master Sublessee,” “Lender” and “Lessee,” wherever used herein, shall include the
persons and entities named herein or in any Lease and designated as such and their
respective heirs, legal representatives, successors and assigns, provided that any action
taken by the named Lender or any successor, designated as such by an instrument
recorded in the official records of the county in which the Property is located referring to

10
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this Assignment, shall be sufficient for all purposes notwithstanding that Lender may
have theretofore assigned or participated any interest in the Secured Obligations to a third
party. All words and phrases shall be taken to include the singular or plural number, and
the masculine, feminine or neuter gender, as may fit the case.

8. Any change, amendment, modification, abridgment, cancellation, or
discharge of this Assignment or any term or provision hereof shall be invalid without the
written consent of Lender.

9. Upon satisfaction in full of all of the Secured Obligations, this Assignment
shall be void and of no further effect.

107 ~All notices, demands, consents, approvals and other communications
(collectively,MNotices™) hereunder shall be in writing and shall be sent by hand, or by
telecopy (with a dvplicate copy sent by ordinary mail, postage prepaid), or by postage
prepaid, certified o rogistered mail, return receipt requested, or by reputable overnight
courier service, postagz-prepaid, addressed to the party to be notified as set forth below:

If to Borrower:

UST Prime III Hotel Owner, L.P.
¢/o The Prime Group, Irc:

321 N. Clark Street, Suite 502
Chicago, IL 60610

Attention: Michael W. Reschke
Facsimile: (312) 917-1511

11
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And to:

Pedersen & Houpt, PC

161 N. Clark Street, Suite 3100
Chicago, IL 60601

Attention: Herbert J. Linn
Facsimile: (312) 261-1104

And to:

The Prime Group, Inc.

321 N. Clark Street,

Suite 2500

hicago, IL 60610
Attaridnn: Robert J. Rudnik
Facsimiie: (312) 917-8442

And to:

Estein & Associates UsA, Ltd.

4705 S. Apopka-Vinelans 4., Suite 201
Orlando, Florida 32819

Attention: Lothar Estein

Facsimile: (407) 909-2222

And to:

Casey Ciklin Lubitz Martens & O'Connell
515 North Flagler Drive, 18th Floor
West Palm Beach, Florida 33401

Attention: Dean Vegosen
Facsimile: (561) 820-0389

If to Lender:

Capri Capital Partners LLC
875 North Michigan Avenue
Suite 3430
Chicago, IL 60611
Attn: Lisa Hillier

Facsimile: 312.546.5734

And to:
12
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Sonnenschein, Nath & Rosenthal LLP
7800 Sears Tower

Chicago, IL 60606

Attention: Todd M. Stennes
Facsimile: (312) 876-7934

Notices shall be deemed given when delivered by hand or when a legible copy is
received by telecopier (with receipt being verified by telephone confirmation), or if
mailed, five (5) business days after mailing (or one business day for overnight courier
service), with failure to accept delivery constituting delivery for this purpose. Any party
hereto may change the addresses for Notices set forth above by giving at least ten (10)
days’ prior Notice of such change in writing to the other party as aforesaid and otherwise
in accordance »with these provisions, provided that no Notices shall be required to be sent
to more than three entities.

11.  This Assignment and the rights and obligations of the parties hereunder
shall in all respects be governsd by, and construed and enforced in accordance with, the
laws of the State of Illinois. Batrower hereby irrevocably submits to the non-exclusive
jurisdiction of any State or Federal court sitting in any county in said State where any
portion of the Property is located over ary suit, action or proceeding arising out of or
relating to this Assignment.

12. Nothing contained in this Assigitnent and no act done or omitted by the
Lender pursuant to the powers and rights grantéd-hereunder shall be deemed to be a
waiver by the Lender of any of its rights and remédics: under the Loan Agreement, the
Mortgage and other Loan Documents. This Assignnient-is made and accepted without
prejudice to any such rights and remedies possessed by Léndsr to collect the principal
sum, interest and all other indebtedness or amounts secured hereby or by the Mortgage
and to enforce any other security therefor held by it. Said rights‘ard remedies may be
exercised by the Lender either prior to, simultaneously with, or subsequent to any action
taken by it hereunder.

13.  Notwithstanding anything within this Assignment to the contra:y; 1o right
bestowed upon Lender hereunder may be construed as requiring Lender to exercise such
right, and the failure to exercise such right shall not constitute a waiver.

14.  The provisions of Section 4.5 of the Loan Agreement are hereby
incorporated herein by reference as if such provisions were set forth herein in their

entirety.

REMAINDER OF PAGE LEFT INTENTIONALLY BLANK
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IN WITNESS WHEREOF, the undersigned Borrower has executed this
Assignment on the day and year first above written,

UST PRIME IIl HOTEL OWNER, L.P.,
an Illinois limited partnership

By: UST Prime III Hotel GP Corp., an
Illinois corporation

Its: General Partne
A’Ww :
Byl L

Name: Lance Fair
Title: Vice President

SIGNATURE PAGE TO JUNIOR ASSIGNMENT OF RENTS AND LEASES
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STATE OF ILLINOIS )
) ss.:
COUNTY OF COOK )

On this 4th day of March, 2008, before me personally came Lance Fair, to me
known, who, being by me duly sworn, did depose and say that he is the Vice President of
UST Prime III Hotel GP Corp., an Illinois corporation which is the general partner of
UST Prime III Hotel Owner, L.P., an Illinois limited partnership, described in and which

executed the foregoing mstrument and that he signed his yame theretoby grder of the
General Pastner of said limited partnership. / /Zf

ubllc in‘and 67 for said
County and State

9-20- 05

My Commission Expires:

“OFFICIAL SEAL”
David B. Solomon
Notary Public, State of Illinois
My Commission Expires Sept. 20, 2009

NOTARY PAGE TO JUNIOR ASSIGNMENT OF RENTS AND LEASES
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EXHIBIT A

Legal Description Of Property

PARCEL 1:
HOTEL PARCEL A

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIF 32 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING BELO'wW A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET
ABOVE CHICAGC CITY DATUM, IN COOK COUNTY, ILLINOIS.

HOTEL PARCEL B

THE WEST 10 FEET O¥ LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SEC7%%UN ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGF 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BEL OW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVe CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBE.D' AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; TJENCE NORTH 00 DEGREES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84 FEET
TO THE NORTHEAST CORNER OF SAID TRACT; TZENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THE NORTF. LINE THEREQF, 66.12
FEET TO THE POINT OF BEGINNING; THENCE NORTH 52 DEGREES 45 MINUTES
44 SECONDS WEST, ALONG THE NORTH LINE OF SAID TRACT, 222.37 FEET;
THENCE SOUTH 00 DEGREES 13 MINUTES 53 SECONDS WEST; 34.46 FEET;
THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST,-i0.17 FEET;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 21.76 )'FET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 18.05 FEc'T;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 17.93 FE1":
THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 14.41 FEE'(;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 MINUTES WEST, 0.74 FEET;
THENCE NORTH 89 DEGREES 46 MINUTES 58 SECONDS WEST, 28.45 FEET;
THENCE SOUTH 00 DEGREES 02 MINUTES 52 SECONDS EAST, 17.54 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 66.39 FEET;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 8.34 FEET;
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THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 177.30 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 7.00 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 12.08 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 16.16 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 1.52 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 16.48 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 1.09 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 26.66 FEET;
THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 1.11 FEET;
THENCE NORTH 00 DEGREES 14 MINUTES 16 SECONDS EAST, 34.37 FEET TO
THE POINT 2F BEGINNING, IN COOK COUNTY, ILLINOIS.

HOTEL PARCFL C

THE WEST 10 FEEFOF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, *ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABQOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANYX HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES 46
MINUTES 50 SECONDS WEST, ALONG THE SOUTH LINE THEREOF, 196.20 FEET
TO THE POINT OF BEGINNING; THENCE NC£.TH 00 DEGREES 09 MINUTES 32
SECONDS EAST, 54.31 FEET; THENCE NORTH @89 DEGREES 47 MINUTES 01
SECONDS WEST, 59.59 FEET; THENCE NORTH 00 O’:GREES 12 MINUTES 59
SECONDS EAST, 1.21 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10.58 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 7.82 FEET; THENCE NORTH 89 DEGREES «” MINUTES 01
SECONDS WEST, 14.53 FEET; THENCE NORTH 00 DEGREES - MINUTES 59
SECONDS EAST, 7.82 FEET; THENCE SOUTH 89 DEGREES 57 MII'UTES 46
SECONDS WEST, 43.22 FEET TO A POINT ON THE WEST LINE OF $AID TRACT;
THENCE SOUTH 00 DEGREES 02 MINUTES 52 SECONDS EAST, ALONG SAID
WEST LINE, 55.32 FEET TO THE SOUTHWEST CORNER THEREOF; TRENCE
SOUTH 89 DEGREES 46 MINUTES 50 SECONDS EAST, 127.73 FEET THE PCINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

HOTEL PARCEL D

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,

17
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TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES 46
MINUTES 50 SECONDS WEST, ALONG THE SOUTH LINE THEREOF 57.34 FEET;
THENCE NORTH 00 DEGREES 13 MINUTES 10 SECONDS EAST, 34.42 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 09 MINUTES 32
SECONDS EAST, 21.94 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS W¥ST, 9.91 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 2.04 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 50,77 FEET; THENCE SOUTH 00 DEGREES 09 MINUTES 32
SECONDS WEST, 21.55 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 50.5¢ FEET; THENCE NORTH 00 DEGREES 09 MINUTES 32
SECONDS EAST, 1.66 rEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 10.09 FEE7 10 THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

HOTEL PARCEL E

THE WEST 10 FEET OF LOT 1 AND ALL 5 LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION.TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14 EAST Oy4Z1E THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CI17Y DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HCRIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOW3: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NOR’ i1 39 DEGREES 46
MINUTES 50 SECONDS WEST, ALONG THE SOUTH LINE THER%OF, 33.03 FEET;
THENCE NORTH 00 DEGREES 13 MINUTES 10 SECONDS EAST, 3442 ¥EET TO
THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 MINUZ 'S 01
SECONDS WEST, 9.67 FEET; THENCE NORTH 00 DEGREES 09 MINUT¥5.22
SECONDS EAST, 21.94 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES {:
SECONDS EAST, 9.67 FEET; THENCE SOUTH 00 DEGREES 09 MINUTES 32
SECONDS WEST, 21.94 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.
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HOTEL PARCEL F

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGO CITY DATUM (EXCEPT THAT PART THEREOF DESCRIBED AS
FOLLOWS:

OFFICE PAY'(CEL 2

THE WEST 10 “EET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOQL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NOK? #i; RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGO CITY DATUM AND L.YING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TXACT; THENCE NORTH 00 DEGREES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84 FEET
TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THZ NORTH LINE THEREOF, 56.20
FEET; THENCE SOUTH 00 DEGREES 14 MINUT£S 16 SECONDS WEST, 34.37 FEET
TO THE POINT OF BEGINNING; THENCE NORTY 39 DEGREES 47 MINUTES 01
SECONDS WEST, 8.82 FEET; THENCE SOUTH 00 DLGREES 12 MINUTES $9
SECONDS WEST, 22.52 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 8.82 FEET; THENCE NORTH 00 DEGREES.i2 MINUTES 59
SECONDS EAST, 22.52 FEET TO THE POINT OF BEGINNING;

ALSO EXCEPT THAT PART THEREOF,
OFFICE PARCEL 3

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION ¥
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
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PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84 FEET
TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45MINUTES 44 SECONDS WEST, ALONG THE NORTH LINE THEREOF, 32.08
FEET; THENCE SOUTH 00 DEGREES 14 MINUTES 16 SECONDS WEST, 34.32 FEET
TO THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10.11 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 27
SECONDS WEST, 22.52 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES O1
SECONDS EAST, 10.11 FEET; THENCE NORTH 00 DEGREES 01 MINUTES 27
SECONDS EAST, 22.52 FEET TO THE POINT OF BEGINNING), IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR TEE 3ENEFIT OF PARCEL 1 AS CREATED BY EASEMENT
AGREEMENT AND DE/CLZARATION OF COVENANTS, CONDITIONS, AND
RESTRICTIONS, DATED A4S OF MAY 6, 2003 AND RECORDED AUGUST 14, 2003 AS
DOCUMENT 0322645090 MADE 2Y AND BETWEEN FEDERAL RESERVE BANK OF
CHICAGO, A FEDERALLY CRARTERED CORPORATION AND LASALLE-ADAMS,
L.L.C., ADELAWARE LIMITED LIARILITY COMPANY FOR INGRESS, EGRESS,
ACCESS AND CIRCULATION OVERA:ND UPON THE PREMISES AS DESCRIBED
AS EXHIBIT “D” ATTACHED THERETO,

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT O FARCEL 1 AS CREATED
AND DESCRIBED IN SECTIONS 3.2 AND 4.2 OF THAT CFXTAIN RECIPROCAL
EASEMENT AND OPERATING AGREEMENT DATED _pp4iti4. S, 2008 AND
RECORDED _ My lo_,2008 AS DOCUMENT Q%046 4/t 72, _MADE BY AND
BETWEEN UST PRIME III HOTEL OWNER, L.P. AND UST PRIM:T III OFFICE
OWNER, L.P. OVER PORTIONS OF THE FOLLOWING DESCRIBEI» LAND:

RETAIL PARCEL 1

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION GF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
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CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84 FEET
TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THE NORTH LINE THEREOF, 288.50
FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00 DEGREES 13 MINUTES
53 SECONDS WEST, 34.46 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10.17 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 21.76 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS FAST, 18.05 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WLST, 17.93 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WES1), 14.41 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, .74 FEET; THENCE NORTH 89 DEGREES 46 MINUTES 38
SECONDS WEST, 28.42 FEET TO THE WEST LINE OF SAID TRACT; THENCE
NORTH 00 DEGREES %2 MINUTES 52 SECONDS WEST, ALONG SAID WEST LINE,
74.90 FEET TO THE SGUTEWEST CORNER OF SAID TRACT; THENCE SOUTH 89
DEGREES 45 MINUTES 44 Ss*CONDS EAST, 35.34 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, "LLINOIS.

RETAIL PARCEL 2

THE WEST 10 FEET OF LOT 1 AND ALL €7 LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITiON-TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF-1"E THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZGNTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CiTY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWY: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORT 00 DEGREES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THERECY, 103.35 FEET
TO THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 "viiNUTES 01
SECONDS WEST, 16.40 FEET; THENCE NORTH 00 DEGREES 12 MINU &S 59
SECONDS EAST, 3.34 FEET; THENCE NORTH 89 DEGREES 47 MINUTES ¢1
SECONDS WEST, 15.94 FEET; THENCE NORTH 00 DEGREES 01 MINUTEGS 27
SECONDS EAST, 24.85 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10.11 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59
SECONDS EAST, 0.62 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 14.00 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 0.67 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 9.93 FEET; THENCE NORTH 00 DEGREES 14 MINUTES 16
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SECONDS EAST, 34.37 FEET TO THE NORTH LINE OF SAID TRACT; THENCE
SOUTH 89 DEGREES 45 MINUTES 44 SECONDS EAST ALONG SAID NORTH LINE,
66.12 FEET TO THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00
DEGREES 04 MINUTES 44 SECONDS EAST, 62.49 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, ILLINOIS.

RETAIL PARCEL 3

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS‘A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION.O¥ +27.48 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HOR!Z ONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DA TUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALZLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNEK % SAID TRACT; THENCE NORTH 00 DEGREES 04
MINUTES 44 SECONDS WLST. ALONG THE WEST LINE THEREOF, 62.57 FEET;
THENCE NORTH 89 DEGRELS 47 MINUTES 01 SECONDS WEST, 16.41 FEET;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 3.34 FEET;
THENCE NORTH 89 DEGREES 47 M.INUTES 01 SECONDS WEST, 16.32 FEET;
THENCE SOUTH 00 DEGREES 09 MiN/iTES 32 SECONDS WEST, 24.82 FEET;
THENCE NORTH 89 DEGREES 47 MINUTZES 01 SECONDS WEST, 9.67 FEET;
THENCE NORTH 00 DEGREES 09 MINUTES 22 SECONDS EAST, 21.94 FEET;
THENCE NORTH 89 DEGREES 47 MINUTES ¢/ SECONDS WEST, 14.63 FEET;
THENCE SOUTH 00 DEGREES 09 MINUTES 32 sZCONDS WEST, 21.94 FEET;
THENCE NORTH 89 DEGREES 47 MINUTES 01 SEZONDS WEST, 10.09 FEET;
THENCE SOUTH 00 DEGREES 09 MINUTES 32 SECONPS WEST, 1.66 FEET;
THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS 'WEST, 50.59 FEET;
THENCE NORTH 00 DEGREES 09 MINUTES 32 SECONDS £A€T, 21.56 FEET;
THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEZGT, 78.23 FEET;
THENCE SOUTH 00 DEGREES 09 MINUTES 32 SECONDS WEST;, 34.31 FEET TO
THE SOUTH LINE OF SAID TRACT; THENCE SOUTH 89 DEGREES 46 MINUTES 50
SECONDS EAST, 196.20 FEET TO THE POINT OF BEGINNING, IN CGO. COUNTY,
ILLINOIS.

OFFICE PARCEL 1

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
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ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 62.57 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 16.41 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 3.34 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 16.32 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS V/XST, 2.88 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS W¥ST, 34.21 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WE5sY, 2.04 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST. 188.59 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59
SECONDS EAST, 1.21. FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10.55 I'FET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 7.82 ¥EET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 14.53 FEC¥, THENCE NORTH 00 DEGREES 12 MINUTES 59
SECONDS EAST, 7.82 FEET; THENCE SOUTH 89 DEGREES 57 MINUTES 46
SECONDS WEST, 43.22 FEET TO 1HE WEST LINE OF SAID TRACT; THENCE
NORTH 00 DEGREES 02 MINUTES 52 SEZCONDS WEST, ALONG SAID WEST LINE,
18.18 FEET; THENCE SOUTH 89 DEGFEES 47 MINUTES 01 SECONDS EAST, 66.39
FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 8.34 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 177.30 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES £2-3ECONDS EAST, 7.00 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 12.08 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 16.16 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 1.52 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDG XAST, 16.48 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAS7, 1.09 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAXLT, 26.66 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 4.82 ¥EET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 0.£7 FFET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 14.00 £2%T;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 0.62 FEL.T.
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 10.11 FEEY;
THENCE SOUTH 00 DEGREES 01 MINUTES 27 SECONDS WEST, 24.85 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 15.94 FEET;
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 3.34 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 16.40 FEET TO
THE EAST LINE OF SAID TRACT; THENCE SOUTH 00 DEGREES 04 MINUTES 44
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SECONDS EAST, 40.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

OFFICE PARCEL 2

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANE HAVING AN
ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGOC)TY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT
THE SOUTHEAGT CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04
MINUTES 44 SECCNDS WEST, ALONG THE EAST LINE THEREOF, 165.84 FEET
TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECON£3 WEST, ALONG THE NORTH LINE THEREOF, 56.20
FEET; THENCE SOUTH 05 DEGREES 14 MINUTES 16 SECONDS WEST, 34.37 FEET
TO THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 8.82 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 22.52 FEET; TRENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 8.82 FEET; THENCZ -YORTH 00 DEGREES 12 MINUTES 59
SECONDS EAST, 22.52 FEET TO THE POYST OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

OFFICE PARCEL 3

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS %70 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICACO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRS "RINCIPAL MERIDIAN,
TAKEN AS A TRACT, LYING BELOW A HORIZONTAL PLANYE HAVING AN
ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY DATUM AND LYING
ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 27,48 FEET ABOVE
CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL 8O UNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMZMNUING AT
THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00 DEGKEES 04
MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84 ¥LET
TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THE NORTH LINE THEREOF, 32.08
FEET; THENCE SOUTH 00 DEGREES 14 MINUTES 16 SECONDS WEST, 34.32 FEET
TO THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10.11 FEET; THENCE SOUTH 00 DEGREES 01 MINUTES 27
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SECONDS WEST, 22.52 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 10.11 FEET; THENCE NORTH 00 DEGREES 01 MINUTES 27
SECONDS EAST, 22.52 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS.

OFFICE PARCEL 4

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF
BLOCK 97 IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +176.68
FEET ABOY'E CHICAGO CITY DATUM, IN COOK COUNTY, ILLINOIS.

PIN: 17-16-22(-011-0000
ADDRESS: 1514 ADAMS STREET, CHICAGO, ILLINOIS
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