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MEMORANDR#M OF MASTER LEASE AND PASS-THROUGH AGREEMENT
(OFFICE)

THIS MEMORANDU OF MASTER LEASE and PASS-THROUGH AGREEMENT
is made as of the 4th day of March, 2008 (this "Memorandum"), by and between UST PRIME III
OFFICE OWNER, L.P., an Illinots limited partnership (the "Owner"), and 208 S. LASALLE
MASTER TENANT LLC, an Illinois linited liability company (the "Tenant") and (i) evidences
a lease from the Owner, as lessor to the Terant, as lessee, pursuant to that certain Master Lease
dated of even date herewith (the "Master Lease") relating to the office and retail portion of the
building located at 208 South LaSalle Street, Chicago, Illinois, and more particularly described
in Exhibit A, attached hereto (the "Property") and (ii)a certain Pass-Through Agreement dated of
even date herewith relating to the Historic Tax Ciedits (as defined therein) which will be
generated by the rehabilitation of the Property in accordance with Section 47 of the Internal
Revenue Code of 1986, as amended (the "Code"). “Tne Master Lease and Pass-Through
Agreement provide for the following, among other things:

1. Term. The term of the Master Lease is 32 years, which term shall commence on
the date of the Master Lease and terminate as set forth in the Master Lease

2. Subordination. The Master Lease is subordinate to a construciior. mortgage dated
of even date herewith (the "Construction Mortgage") from the Owner, as mic:tgagor to The
PrivateBank and Trust Company, as mortgagee (the "Mortgagee") securing a'loan in the
principal amount of $50,000,000, and to any and all advances made thereunder and to ihe interest
thereon, and to all modifications, amendments, extensions, renewals, increases, substitutions,
replacements and consolidations thereof.

3. Attornment. Under the Master Lease the Tenant has agreed to attorn to the
Mortgagee and its successors and assigns in the event the Mortgagee or its successors or assigns
succeed to the Owner's interest in the Property.

4. Master Sublease. The Tenant will sublease its interest in the Property to UST
Prime III Office Subtenant, L.P., an Illinois limited partnership (the "Subtenant") pursuant to that
certain 208 S. LaSalle Master Sublease Agreement of even date hereof (the "Master Sublease™).
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5. Pass-Through Agreement. Under the Pass-Through Agreement, Owner has
irrevocably covenanted and agreed to the pass-through of the Historic Tax Credits to the Tenant
and to file the Election (as defined in the Pass-Through Agreement) in favor of the Tenant
pursuant to Section 50(d) of the Code, for the tax year ending 2010 and for each other year in
which QREs (as defined in the Pass-Through Agreement) are placed in service.

6. Assignment of Existing Leases and Operating Contracts.

(@)  The Owner has entered into (i) various leases with various users of
portions of the Premises (the "Existing Leases"), and (iii) various contracts relating to the
operation of the Premises, (the "Operating Contracts"). The Owner is the assignee of the lessor's
interest under the Hotel Office Leases.

(¢}~ The Owner has assigned, transferred, set over and delivered to the Tenant
all the Existing Leascs)and the Hotel Office Leases, including, without limitation, all the right,
title, and interest of th< Cwner as landlord in, to, and under the Existing Leases and the Hotel
Office Leases from and afi<i the date hereof, all security deposits, advance rental payments, and
rent and other sums to accrue under the Existing Leases and the Hotel Office Leases, all causes
of action existing thereunder, it any;. all rights of reversion, and all the rights and benefits of
every description whatsoever belorging to or accruing to the benefit of the Owner in the Existing
Leases and the Hotel Office Leases, ir..2ach case from and after the date hereof.

() The Tenant has assunied aad agreed to perform all of the terms, covenants,
and conditions required to be performed on the part of the Owner under any Existing Leases
and the Hotel Office Leases from and after the datc liereof, but not prior thereto, including, but
not limited to, the obligation to repay or credit all secii1y and prepaid rental deposits, if any, to
the tenants under any Existing Leases and Hotel Offic: Leases in accordance with the terms
thereof; provided, however, that the Owner shall remain lizvie for, and the Tenant has not
assumed, any obligations under any such Existing Leases tuat constitutes the Owner's Work
under this Lease.

(d)  The Owner has covenanted and agreed to indeinnify, save and hold
harmless the Tenant from and against any and all loss or liability arising out-ot or related to the
Owner's failure to perform any of its obligations under any of the Existing Leuses, Operating
Contracts or the Hotel Office Leases prior to the date hereof.

(¢)  The Tenant has covenanted and agreed to indemnify, save-and hold
harmless the Owner from and against any and all loss or liability arising out of or related to the
Tenant's failure to perform any of the obligations of the Owner under any of the Existing Leases,
Operating Contracts or the Hotel Office Leases from and after the date hereof.

® The Owner and the Tenant have agreed that upon termination of the
Master Lease as provided thereunder or expiration of the Term (i) all assignments by the Owner
to the Tenant under the Master Lease or under any Existing Leases, Operating Contracts or the
Hotel Office Leases then in effect shall automatically terminate and the interest of the Tenant
thereunder shall revert to the Owner; and (ii) in addition, the interest of the Tenant under all
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Commercial Leases and Future Operating Contracts shall be deemed automatically assigned by
the Tenant to the Owner.

7. Assignment and Grant of Security Interest by the Tenant (Section 11.1 of the
Master Lease.

(@)  To secure its obligations under the Master Lease, the Tenant has pledged,
assigned, transferred, conveyed and granted to the Owner a security interest in all of the Tenant's
right, title and interest in, to and under the following-described property (the "Collateral"):

(1) all of the Tenant's interest (whether presently existing or hereafter
acquired) ir‘the Tenant's Personal Property which is or becomes attached to, installed in, or used
on or in conne<ton with the Property,

(i)  the Tenant's replacement reserves;

(iii)/-the Tenant's right, title and interest to rent and other payments
under the Master Sublease;

(iv)  the Tenunt's right, title and interest in and under the Master
Sublease, the Existing Leases, th: Hotel Office Leases, the Operating Contracts, the
Management Agreement, any Commercial Subleases and any Future Operating Contracts;

(v)  the Tenant's rizhts to all security deposits, advance rental
payments, and rent and other sums to accrue under tae Master Sublease, the Existing Leases, the
Hotel Office Leases, the Operating Contracts, the'Management Agreement, any Commercial
Subleases, and any Future Operating Contracts, all causes of action existing thereunder, if any,
all rights of reversion, and all the rights and benefits of evcry description whatsoever belonging
to or accruing to the benefit of the Tenant in the Master Sublease, the Existing Leases, the Hotel
Office Leases, the Operating Contracts, the Management Agreemiet; any Commercial Subleases
and any Future Operating Contracts;

(vi)  the Tenant's revenues, incomes, proceeds, profits and other sums
or benefits paid or payable to the Tenant in connection with the Tenan's cperation of the
Property;

(vii)  all proceeds, including insurance or condemnation procecds, that
arise out of the sale, liquidation, or other transfer of, or damage to, condemnation of, or
destruction of, or sale, use or enforcement of the above-described Collateral, or any proceeds
thereof, including cash proceeds;

(viii) all Collateral granted to the Tenant by the Master Subtenant in
Section 11.1 of the Master Sublease and all liens, encumbrances and security interests created in

favor of Tenant in Section 11.1 of the Master Sublease; and

(ix)  all proceeds of the foregoing.

474216v7 3
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(b)  The Owner shall be entitled to prepare and file, in form and substance
satisfactory to the Owner, such financing statements as the Owner may consider reasonably
necessary to create, protect and preserve the Owner's security interest herein granted, and the
Owner may cause such statements to be recorded and filed at such times and places as may be
required or permitted by law to so create, perfect and preserve such security interest.

(c)  The pledge, assignment and lien, and security interest granted pursuant to
Section 11.1 of the Master Lease is a collateral security interest only, and the Tenant shall have
full use of and control over the Collateral prior to the occurrence of any event of default under
the Master Lease and after the cure of any Event of Default which is consummated prior to the
commencement of the exercise of remedies by the Owner or its successors or assigns, including
without limitatzon any Permitted Mortgagee (it being expressly agreed that such security interests
may be assigned-and pledged by the Owner to any Permitted Mortgagee(s) to secure any
indebtedness of e’ Cwner).

8. Master Lease Controls this Memorandum of Master Lease. The purpose of this
Memorandum is to give rezord notice of the Master Lease and the Pass-Through Agreement and
the rights created thereby, all 'of wiich are hereby confirmed. If and to the extent of any conflict
between the Master Lease or thc-Pass-Through Agreement, on the one hand, and this
Memorandum, on the other hand, the provisions of the Master Lease and the Pass-Through
Agreement shall control over the provigiciis of this Memorandum.

9. Definitions. For purposes of this Memorandum, the following defined terms used
herein shall have the meanings specified below:

(@)  "Commercial Sublease" means zny lease or sublease or other agreement
entered into by the Tenant or the Master Subtenant for the vse or occupancy of any portion of the
Property other than as a "dwelling unit" as that term is defiued in Section 168(e)(2) of the
Internal Revenue Code of 1986, as amended.

(b)  "Construction Lender" means The PrivateBank 2::d Trust Company.

(c)  "Construction Loan" means the loan from the Construziien Lender to the
Owner in the amount of $50,000,000.

(d)  "Construction Mortgage" means the mortgage or deed of trust and other
related security documents and financing statements given by the Owner in faver of the
Construction Lender as security for the Construction Loan.

(e) "Future Operating Contracts" means contracts relating to the operations of
the Property entered into by the Tenant or the Master Subtenant on or after the date of the Master
Lease.

® "Hotel Office Leases" means the leases which are assigned to the Owner
by that certain Assignment and Assumption of Leases (Hotel Owner to Office Owner: Hotel-
Office Leases) dated of even date herewith between UST Prime III Hotel Owner, L.P., an Illinois
limited partnership, as assignor, and the Owner, as assignee; as further assigned by that certain
Assignment and Assumption of Leases (Master Lease: Hotel-Office Leases) dated of even date
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herewith by and between the Owner, as assignor, to the Tenant, as assignee; and as further
assigned by that certain Assignment and Assumption Agreement (Sublease: Hotel-Office
Leases) dated of even date herewith, between the Tenant, as assignor, and the Subtenant, as
assignee.

(2) "Management Agreement" has the meaning set forth in the Operating

Agreement.

(h)  "Operating Agreement" means that certain operating agreement of the

Tenant,

(1) "Permitted Mortgage" means the Construction Mortgage and any other
mortgage or deco of trust permitted under the Master Lease.

6)] "Permitted Mortgagee" means the holder of any Permitted Mortgage.

(k)  "Terant's Personal Property" shall mean any personal property of the
Tenant located upon or used by the Tenant in connection with the Property, including without
limitation:

) all fixtues and other tangible personal property located at or on or
intended to be used in connection with the Property; all articles of personal property now or
hereafter attached to or intended to be used in or.about or in connection with the Property; and all
renewals or replacements thereof or articles in substitution therefor, whether or not the same are
or shall be attached to the Property;

(i)  All contracts, contract” rights, accounts, warranties, and
agreements, including rights to return of deposits, prepaid vremiums or other payments;
receivables, rents, chattel paper and instruments, property rights, trade names, plans and
specifications, permits, approvals and general intangibles and ali Cther choses in action now or
hereafter existing with respect to the leasehold interest of the Tenant-under the Master Lease (the
"Leasehold Interest"), and all proceeds from the foregoing;

(i)  all insurance proceeds, including interest, payabl: in connection
with any damage or loss to the Leasehold Interest; all eminent domain awards made with respect
to the Leasehold Interest; and

(iv)  all books and records maintained by the Tenant and relating to the
operation of the Property.
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IN WITNESS WHEREOF, the undersigned parties have executed this Memorandum as
of the date set forth above.

OWNER:
UST PRIME III OFFICE OWNER, L.P.

By:  UST Prime III Office GP Corp., its general
partner

Lance Fair, Vice President

TENANT:
208 S. LASALLE MASTER TENANT LLC

By:  Reschke Chicago Partners, LLC, its
managing member

o gl

M?éhael W. Reschke, Manager

474216v5
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

[, Dawid Solomen , a Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT Lance Fair, who is personally known to me to be the
Vice President of UST Prime III Office GP Corp., which is the general partner of UST PRIME
III OFFICE OWNER, L.P., an Illinois limited partnership, and who is personally known to me to
be the same person whose name is subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that he signed and delivered the said instrument as his own
free and voluntary act, and as the free and voluntary act of said corporation, for the uses and
purposes thetein set forth.

GIVEN under my hand and notarial seal, this Y\ day of March, 2008

/ /. V/L
- Notary’Public
.7 f

L))~
My Commission Expires: [ 0 &

“OFFICIAL SEAL”

David B. Solomon
Notary Public, State of Illinois

STATE OF ILLINOIS ) My Commission Expires Sept. 20, 2009
) SS.

COUNTY OF COOK )

L DavcA Solomen , a Notary Public in ‘and for said County, in the State
aforesaid, DO HEREBY CERTIFY THAT Michael W. Reschke who is personally known to me
to be the Manager of Reschke Chicago Partners, LLC, managing meriber of 208 S. LASALLE
MASTER TENANT LLC, an Illinois limited liability company, and who iz personally known to
me to be the same person whose name is subscribed to the foregoing instrumest; appeared before
me this day in person, and acknowledged that he signed and delivered the said.ipsirument as his
own free and voluntary act, and as the free and voluntary act of said company, for-the uses and
purposes therein set forth.

GIVEN under my hand and notarial seal, this ¥+h day of March, 2008.

/A

) NotarnyPublic7

My Commission Expires: 77;20 ,@ ?

“OFFICIAL SEAL”
David B. Solomon

Notary Public, State of Illinois
My Commission Expires Sept. 20, 2009
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Exhibit A

Legal Description (Office)

PARCEL 1
RETAIL PARCEL 1

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET
ABOVZ CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECT=[*VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAET.CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04 MINUTES 44
SECONDS WS -ALONG THE EAST LINE THEREOF, 165.84 FEET TO THE NORTHEAST
CORNER OF SAID (”ACT; THENCE NORTH 89DEGREES 45 MINUTES 44 SECONDS WEST,
ALONG THE NORTH LINE THEREOF, 288.50 FEET TO THE POINT OF BEGINNING; THENCE
SOUTH 00 DEGREES /3 MINUTES 53 SECONDS WEST, 34.46 FEET, THENCE NORTH 89
DEGREES 47 MINUTES 01 SECONDS WEST, 10.17 FEET; THENCE SOUTH 00 DEGREES
12 MINUTES 59 SECONDS W/EST., 21.76 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES
01 SECONDS EAST, 18.05 FEE" ; TRENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS
WEST, 17.93 FEET, THENCE NOKTH 39 DEGREES 47 MINUTES 01 SECONDS WEST, 14.41
FEET, THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 0.74 FEET;
THENCE NORTH 89 DEGREES 46 MINUT{Z5 58 SECONDS WEST, 28.45 FEET TO THE WEST
LINE OF SAID TRACT, THENCE NORTH 00 DF.GREES 02 MINUTES 52 SECONDS WEST,
ALONG SAID WEST LINE, 74.90 FEET TO THz SOLITHWEST CORNER OF SAID TRACT;
THENCE SOUTH 89 DEGREES 45 MINUTES 44 GECONDS EAST, 35.34 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

RETAIL PARCEL 2

THEWEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIViSION OF BLOCK 97 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWiSSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, L Y:NG BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATIOI! OF +13.53 FEET
ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THZ
SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04 MINUTES 44
SECONDS WEST, ALONG THE EAST LINE THEREOF, 103.35 FEET TO THE POINT O
BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 16.40 FECT,
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 3.34 FEET; THENCE NORTH
89 DEGREES 47 MINUTES 01 SECONDS WEST, 15.94 FEET; THENCE NORTH 00 DEGREES
01 MINUTES 27 SECONDS EAST, 24.85 FEET; THENCE NORTH 83 DEGREES 47 MINUTES
01 SECONDS WEST, 10.11 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS
EAST, 0.62 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 14.00
FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 0.67 FEET, THENCE
NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 9.93 FEET; THENCE NORTH 00
DEGREES 14 MINUTES 16 SECONDS EAST, 34.37 FEET TO THE NORTH LINE OF SAID
TRACT; THENCE SOUTH 89 DEGREES 45 MINUTES 44 SECONDS EAST ALONG SAID NORTH
LINE, 66.12 FEET TO THE NORTHEAST CORNER OF SAID TRACT; THENCE SOUTH 00
DEGREES 04 MINUTES 44 SECONDS EAST, 62.49 FEET TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

473747v6
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RETAIL PARCEL 3

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF +13.53 FEET
ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04 MINUTES 44 SECONDS WEST,
ALONG THE WEST LINE THEREOF, 62.57 FEET; THENCE NORTH 89 DEGREES 47
MINUTES 01 SECONDS WEST, 16.41 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59
SECONDS WEST, 3.34 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, i4.32 FEET; THENCE SOUTH 00 DEGREES 09 MINUTES 32 SECONDS WEST, 24.82
FEET; THZNCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 9.67 FEET; THENCE
NORTH 00 bFGREES 09 MINUTES 32 SECONDS EAST, 21.94 FEET; THENCE NORTH 89
DEGREES 47 #INLITES 01 SECONDS WEST, 14.63 FEET; THENCE SOUTH 00 DEGREES 09
MINUTES 32 SECONPS WEST, 21.94 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDS WEST, 10 6% FEET, THENCE SOUTH 00 DEGREES 09 MINUTES 32 SECONDS
WEST, 1.66 FEET; THE:CE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 50.59
FEET; THENCE NORTH 0¢ D)zGREES 09 MINUTES 32 SECONDS EAST, 21.56 FEET;
THENCE NORTH 89 DEGREF.S 47 MINUTES 01 SECONDS WEST, 78.23 FEET,; THENCE
SOUTH 00 DEGREES 09 MINUT':S 32 SECONDS WEST, 54.31 FEET TO THE SOUTH LINE OF
SAID TRACT; THENCE SOUTH 89 =CREES 46 MINUTES 50 SECONDS EAST, 196.20 FEET
TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

OFFICE PARCEL 1

THE WEST 10 FEET OF LOT 1 AND ALL OF LOT3 2 TO 8 IN SUBDIVISION OF BLOCK 97 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SEZT!ON 16, TOWNSHIP 33 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +27 48 FF-ET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAViinG AN-ZLEVATION OF +13.53 FEET
ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS HORZONTAL BOUNDARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMEICING AT THE
SOUTHEAST CORNER OF SAID TRACT, THENCE NORTH 00 DEGRELS 54 MINUTES 44
SECONDS WEST, ALONG THE EAST LINE THEREOF, 62.57 FEET TO“1 AE POINT OF
BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 16.41 FEET,
THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 3.34 FEET, THENCE
NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 16.32 FEET; THENC= SQLTH 00
DEGREES 12 MINUTES 59 SECONDS WEST, 2.88 FEET, THENCE NORTH 89 DEGF.EES 47
MINUTES 01 SECONDS WEST, 34.21 FEET; THENCE SOUTH 00 DEGREES 12 MINUTE5 59
SECONDS WEST, 2.04 FEET, THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, 188.59 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 1.21
FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 10.58 FEET,
THENCE SOUTH 00DEGREES 12 MINUTES 59 SECONDS WEST, 7.82 FEET; THENCE
NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 14.53 FEET; THENCE NORTH 00
DEGREES 12 MINUTES 59 SECONDS EAST, 7.82 FEET; THENCE SOUTH 89 DEGREES 57
MINUTES 46 SECONDS WEST, 43.22 FEET TO THE WEST LINE OF SAID TRACT; THENCE
NORTH 00 DEGREES 02 MINUTES 52 SECONDS WEST, ALONG SAID WEST LINE, 18.18
FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 66.39 FEET, THENCE
SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 8.34 FEET; THENCE SOUTH 89
DEGREES 47 MINUTES 01 SECONDS EAST, 177.30 FEET; THENCE NORTH 00 DEGREES 12
MINUTES 59 SECONDS EAST, 7.00 FEET, THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 12.08 FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS
EAST, 16.16 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 1.52
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FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 16.48 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 1.09 FEET; THENCE
NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 26.66 FEET; THENCE SOUTH 89
DEGREES 47 MINUTES 01 SECONDS EAST, 8.82 FEET; THENCE NORTH 00 DEGREES 12
MINUTES 59 SECONDS EAST, 0.67 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01
SECONDS EAST, 14.00 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS
WEST, 0.62 FEET; THENCE SOUTH 83 DEGREES 47 MINUTES 01 SECONDS EAST, 10.11
FEET, THENCE SOUTH 00 DEGREES 01 MINUTES 27 SECONDS WEST, 24.85 FEET;
THENCE SOUTH 89DEGREES 47 MINUTES 01 SECONDS EAST, 15.94 FEET; THENCE
SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 3.34 FEET; THENCE SOUTH 89
DEGREES 47 MINUTES 01 SECONDS EAST, 16.40 FEET TO THE EAST LINE OF SAID
TRACT, THENCE SOUTH 00 DEGREES 04 MINUTES 44 SECONDS EAST, 40.77 FEET TO THE
POINT O BEGINNING, IN COOK COUNTY, ILLINOIS.

OFFICE PARCEL 2

THE WEST 15 FEZET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97 IN
SCHOOL SECTICONADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE TH'X) PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE F:AVING AN ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE: £ HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48
FEET ABOVE CHICAGO Cl1Y DATUM AND LYING WITHIN ITS HORIZONTAL BOUNDARY
PROJECTED VERTICALLY AND DEYCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID R4CT, THENCE NORTH 00 DEGREES 04 MINUTES 44
SECONDS WEST, ALONG THE EAST ".iINE THEREOQF, 165.84 FEET TO THE NORTHEAST
CORNER OF SAID TRACT; THENCE NGr': -89 DEGREES 45 MINUTES 44 SECONDS WEST,
ALONG THE NORTH LINE THEREOF, 5§6.20 FECT: THENCE SOUTH 00 DEGREES 14
MINUTES 16 SECONDS WEST, 34.37 FEET 19 THE POINT OF BEGINNING; THENCE
NORTH 89 DEGREES 47 MINUTES 01 SECONL'S WVEST, 8.82 FEET; THENCE SOUTH 00
DEGREES 12 MINUTES 59 SECONDS WEST, 22.£2 FeET; THENCE SOUTH 89 DEGREES 47
MINUTES 01 SECONDS EAST, 8.82 FEET; THENCE NOR/* 00 DEGREES 12 MINUTES 59
SECONDS EAST, 22.52 FEET TO THE POINT OF BEGINI!ING, IN COOK COUNTY, ILLINOIS.

OFFICE PARCEL 3

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDISiON OF BLOCK 97 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHI= 35 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING BELOW A
HORIZONTAL PLANE HAVING AN ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY
DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION QF +27.48
FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS HORIZONTAL BOUNZARY
PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00 DEGREES 04 MINUTES 44
SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84 FEET TO THE NORTHEAST
CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES 45 MINUTES 44 SECONDS
WEST, ALONG THE NORTH LINE THEREOF, 32.08 FEET; THENCE SOUTH 00 DEGREES 14
MINUTES 16 SECONDS WEST, 34.32 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 10.11 FEET; THENCE SOUTH 00
DEGREES 01 MINUTES 27 SECONDS WEST, 22.52 FEET; THENCE SOUTH 89 DEGREES 47
MINUTES 01 SECONDS EAST, 10.11 FEET; THENCE NORTH 00 DEGREES 01 MINUTES 27
SECONDS EAST, 22.52 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

OFFICE PARCEL 4

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97 IN
SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING ABOVE A HORIZONTAL

473747v6




0806641204 Page: 11 of 14

UNOFFICIAL COPY

PLANE HAVING AN ELEVATION OF +176.68 FEET ABOVE CHICAGO CITY DATUM, IN
COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY EASEMENT
AGREEMENT AND DECLARATION OF COVENANTS, CONDITIONS, AND
RESTRICTIONS, DATED AS OF MAY 6, 2003 AND RECORDED AUGUST 14, 2003 AS
DOCUMENT 0322645090 MADE BY AND BETWEEN FEDERAL RESERVE BANK OF
CHICAGO, A FEDERALLY CHARTERED CORPORATION AND LASALLE-ADAMS, LL.C., A
DELAWARE LIMITED LIABILITY COMPANY FOR INGRESS, EGRESS, ACCESS AND
CIRCUZATION OVER AND UPON THE PREMISES AS DESCRIBED AS EXHIBIT “D”
ATTACHEZ THERETO.

PARCEL 3:

NON-EXCLUSIVE EASEMFNTS FOR THE BENEFIT OF PARCEL 1 AS CREATED AND
DESCRIBED IN SECTIONS.3,2’AND 4.2 OF THAT CERTAIN RECIPROCAL EASEMENT
AND OPERATING AGREEMENT-CATED pavid_ S, 2008 AND RECORDED

_, 2008 AS DOCUMENT O%00G 4//492. MADE BY AND BETWEEN
UST PRIME IIl HOTEL OWNER, L.I>. AND UST PRIME IIl OFFICE OWNER, L.P. OVER
PORTIONS OF THE FOLLOWING DESCR/BED LAND:

HOTEL PARCEL A

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO.C IN SUBDIVISION OF BLOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECT.CN 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, LY:!NC BELOW A HORIZONTAL
PLANE HAVING AN ELEVATION OF +13.53 FEET ABOVE CiICASO CITY DATUM, IN
COOK COUNTY, ILLINOIS.

HOTEL PARCEL B

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION Gr 3LOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIF.3¢ MORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, L ING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVc
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +13.53 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00
DEGREES 04 MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84
FEET TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THE NORTH LINE THEREOF, 66.12 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 89 DEGREES 45 MINUTES 44 SECONDS
WEST, ALONG THE NORTH LINE OF SAID TRACT, 222.37 FEET; THENCE SOUTH 00
DEGREES 13 MINUTES 53 SECONDS WEST,; 34.46 FEET; THENCE NORTH 89
DEGREES 47 MINUTES 01 SECONDS WEST, 10.17 FEET; THENCE SOUTH 00
DEGREES 12 MINUTES 59 SECONDS WEST, 21.76 FEET; THENCE SOUTH 89
DEGREES 47 MINUTES 01 SECONDS EAST, 18.05 FEET; THENCE SOUTH 00 DEGREES
12 MINUTES 59 SECONDS WEST, 17.93 FEET; THENCE NORTH 89 DEGREES 47
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MINUTES 01 SECONDS WEST, 14.41 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES
59 MINUTES WEST, 0.74 FEET; THENCE NORTH 89 DEGREES 46 MINUTES 58
SECONDS WEST, 28.45 FEET, THENCE SOUTH 00 DEGREES 02 MINUTES 52
SECONDS EAST, 17.54 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS
EAST, 66.39 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST,
8.34 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 177.30
FEET; THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 7.00 FEET;
THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 12.08 FEET; THENCE
NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 16.16 FEET; THENCE SOUTH 89
DEGREES 47 MINUTES 01 SECONDS EAST, 1.52 FEET; THENCE NORTH 00 DEGREES
12 MINUTES 52 SECONDS EAST, 16.48 FEET; THENCE SOUTH 89 DEGREES 47
MINUTES 01 SECONDS EAST, 1.09 FEET; THENCE NORTH 00 DEGREES 12 MINUTES
59 SECONDS EAST, 26.66 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01
SECONDE WEST, 1.11 FEET; THENCE NORTH 00 DEGREES 14 MINUTES 16 SECONDS
EAST, 34:37-FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

HOTEL PARLZEL C

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97
IN SCHOOL SECTIONAUDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE T{IRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +13.53 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJEC FeD VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CZ'RNER OF SAID TRACT; THENCE NORTH 89
DEGREES 46 MINUTES 50 SECONDS WEST, ALONG THE SOUTH LINE THEREOF,
196.20 FEET TO THE POINT OF BEGINNING: THENCE NORTH 00 DEGREES 09
MINUTES 32 SECONDS EAST, 54.31 FEET; THENCE NORTH 89 DEGREES 47 MINUTES
01 SECONDS WEST, 59.59 FEET; THENCE NORH 02 DEGREES 12 MINUTES 59
SECONDS EAST, 1.21 FEET,; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, 10.58 FEET; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST,
7.82 FEET, THENCE NORTH 89 DEGREES 47 MINUTES 01 SCCONDS WEST, 14.53
FEET, THENCE NORTH 00 DEGREES 12 MINUTES 58 SECONDS EAST, 7.82 FEET,
THENCE SOUTH 89 DEGREES 57 MINUTES 46 SECONDS WES", 43.22 FEETTO A
POINT ON THE WEST LINE OF SAID TRACT,; THENCE SOUTH 00.DEGREES 02
MINUTES 52 SECONDS EAST, ALONG SAID WEST LINE, 55.32 FEET TO THE
SOUTHWEST CORNER THEREOF; THENCE SOUTH 89 DEGREES 46 MINUTES 50
SECONDS EAST, 127.73 FEET THE POINT OF BEGINNING, IN COOK COUNTY.
ILLINOIS.

HOTEL PARCEL D

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +13.53 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 89
DEGREES 46 MINUTES 50 SECONDS WEST, ALONG THE SOUTH LINE THEREOF 57.34
FEET, THENCE NORTH 00 DEGREES 13 MINUTES 10 SECONDS EAST, 34.42 FEET TO
THE POINT OF BEGINNING; THENCE NORTH 00 DEGREES 09 MINUTES 32 SECONDS
EAST, 21.94 FEET; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST,
9.91 FEET,; THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST, 2.04 FEET,
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THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS WEST, 50.77 FEET; THENCE
SOUTH 00 DEGREES 09 MINUTES 32 SECONDS WEST, 21.56 FEET, THENCE SOUTH
89 DEGREES 47 MINUTES 01 SECONDS EAST, 50.59 FEET; THENCE NORTH 00
DEGREES 09 MINUTES 32 SECONDS EAST, 1.66 FEET; THENCE SOUTH 89 DEGREES
47 MINUTES 01 SECONDS EAST, 10.09 FEET TO THE POINT OF BEGINNING, IN COOK
COUNTY, ILLINOIS.

HOTEL PARCEL E

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +27.48 FEET ABOVE
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATICW OF +13.53 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL 'ROUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCINM /T THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 89
DEGREES 46 MINUTES 50 SECONDS WEST, ALONG THE SOUTH LINE THEREOF, 33.03
FEET, THENCE NOR™t 00 DEGREES 13 MINUTES 10 SECONDS EAST, 34.42 FEET TO
THE POINT OF BEGIN®iNG; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, 9.67 FEET, THENCE NORTH 00 DEGREES 09 MINUTES 32 SECONDS EAST,
21.94 FEET, THENCE SOU 189 DEGREES 47 MINUTES 01 SECONDS EAST, 9.67
FEET, THENCE SOUTH 00 DEGRE=S 09 MINUTES 32 SECONDS WEST, 21.94 FEET TO
THE POINT OF BEGINNING, IN SO COUNTY, ILLINOIS.

HOTEL PARCEL F

THE WEST 10 FEET OF LOT 1 AND ALL OF LOS 2 TO 8 IN SUBDIVISION OF BLOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGC IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MEXIPIAN, TAKEN AS A TRACT, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVA[ ION OF +176.68 FEET ABOVE
CHICAGO CITY DATUM AND LYING ABOVE A HORIZCNTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY DATUM.(EXCEPT THAT PART
THEREOF DESCRIBED AS FOLLOWS:

OFFICE PARCEL 2

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISICi\ OF BLOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP.22 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, _YING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +176.68 FEET ABOV'Z
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN {7
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT; THENCE NORTH 00
DEGREES 04 MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84
FEET TO THE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THE NORTH LINE THEREOF, 56.20 FEET;
THENCE SOUTH 00 DEGREES 14 MINUTES 16 SECONDS WEST, 34.37 FEET TO THE
POINT OF BEGINNING; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, 8.82 FEET, THENCE SOUTH 00 DEGREES 12 MINUTES 59 SECONDS WEST,
22.52 FEET; THENCE SOUTH 89 DEGREES 47 MINUTES 01 SECONDS EAST, 8.82 FEET;
THENCE NORTH 00 DEGREES 12 MINUTES 59 SECONDS EAST, 22.52 FEET TO THE
POINT OF BEGINNING,;

ALSO EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS:
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OFFICE PARCEL 3

THE WEST 10 FEET OF LOT 1 AND ALL OF LOTS 2 TO 8 IN SUBDIVISION OF BLOCK 97
IN SCHOOL SECTION ADDITION TO CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TAKEN AS A TRACT, LYING
BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF +176.68 FEET ABOVE
CHICAGO CITY DATUM AND LYING ABOVE A HORIZONTAL PLANE HAVING AN
ELEVATION OF +27.48 FEET ABOVE CHICAGO CITY DATUM AND LYING WITHIN ITS
HORIZONTAL BOUNDARY PROJECTED VERTICALLY AND DESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CORNER OF SAID TRACT, THENCE NORTH 00
DEGREES 04 MINUTES 44 SECONDS WEST, ALONG THE EAST LINE THEREOF, 165.84
FEET T YHE NORTHEAST CORNER OF SAID TRACT; THENCE NORTH 89 DEGREES
45 MINUTES 44 SECONDS WEST, ALONG THE NORTH LINE THEREOF, 32.08 FEET,
THENCE SOUTH 00 DEGREES 14 MINUTES 16 SECONDS WEST, 34.32 FEET TO THE
POINT OF BEGIMNING; THENCE NORTH 89 DEGREES 47 MINUTES 01 SECONDS
WEST, 10.11 FEL= 7, THENCE SOUTH 00 DEGREES 01 MINUTES 27 SECONDS WEST,
22.52 FEET; THENCE'SOUTH 89 DEGREES 47 MINUTES O1 SECONDS EAST, 10.11
FEET; THENCE NORT'-00 DEGREES 01 MINUTES 27 SECONDS EAST, 22.52 FEET TO
THE POINT OF BEGINNING) IN COOK COUNTY, ILLINOIS.
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