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State of Ilinois SECOND MORTGAGE
: (Home Equity Conversion)

THIS MORTGAGE ("Security Iistrament” or "Second Security Instrument” is given on February 08, 2008. The mortgagor is
Joyce Rankin, A Single Perscs, whose address is 8635 S Throop Street Units A And B, Chicago, Ilinois 60620
("Borrower”). This Security Instrumens g.v= to the Secretary of Housing and Urban Development, and whose address is 451
Seventh Street, S.W., Washington, DC 20410 (*T.ender") or ("Secretary"). Borrower has agreed to repay to Lender amounts
which Lender is obligated to advance, incl: ding future advances, under the terms of a Home Equity Conversion Loan
Agreement dated the same date as this Security Insirument ("Loan Agreement"”). The agreement to repay is evidenced by
Bomower's Note dated the same date as this Security Tasturaent ("Second Note"). This Security Instrament secures to Lender:
(a} the repayment of the debt evidenced by the Secona 2'ste, with interest, at a rate subject to adjustment, and all renewals,
extensions and modifications, up to a maximum principa: amzuit of Three Hundred Sixty Thousand and 00/100 Dollars
($360,000.00); (b) the payment of all other sums, with intei=st, advanced under Paragraph 5 to protect the security of this
Security Instrument or otherwise due under the terms of this Secrdfy Instrument; and (c) the performance of Bomower's
covenants and agreements under this Security Instrument and the Nete. The full debt, including all amounts described in (2),
(b), and (c) above, if not paid earlier, is due and payabie on Septembcr 7/,2087. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender, the following described property locatcd in COOK County, THinois:

The real property located at the address 8635 § Throop Street Units A And B, Chicr.go, Illinois 60620, in the county of
COOK, state of Illinois, described more fully on Exhibit A attached to this Mortgage.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all  serients, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alsa % covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveyed and has th< rght to grant and
convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrovierand dated the
same date as this Security Instrument ("First Security Instrument"). Borrower warrants and will defend generally-itle to the
Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
variations by jurisdiction to constitate a uniform security instrument covering real propexty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Second Note,
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2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assessments in a timely manner, and shall provide evidence of payment to Lender,

unless Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to 2 line of credit as provided for in the Loan Agreement. Lender may require Borrower to pay specified property
charges directly to the party owed payment even though Lender pays other property charges as provided in this Paragraph.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall be
maintained in th< amounts, to the extent and for the periods required by Lender. Borrower shall also insure all improvements on
the Property, whethe. now in existence or subsequently erected, against loss by floods to the extent required by Lender. The

insurance policies an' ary renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the event of loss, Borrower skal] s1ve Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance counpary concemed is hereby authorized and directed to make payment for such foss to Lender,
instead of to Borrower and Lender Jointl=~Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economica'ly “casible and Lender's security is not lessened, If the restoration or repair is not
economically feasible or Lender's security wov'y u= lessened, the insurance proceeds shall be applied first to the reduction of
any indebtedness under the Second Note and this Sernrity Instrument. Any excess insurance proceeds over an amount required

to pay all outstanding indebtedness under the Secor'd Mote and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security Instrument or other t/ansi=r of title to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policicz in {urce shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance 2nd Protection of the Progcrty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Botrower's prircinal residence after the exceution of this Security
Instrument and Borrower (or at least-one Borrower, if initially more than one pe-s«i are Borrowers) and shall continue to occupy
the Property as Borrower's principal residence for the term of the Security Instrumen?. “Nrincipal residence” shall have the same
meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Praperty ei allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during to¢ loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the Loan evidenced by the Note, including, but not limited to, representations concernin 3 Borower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall coniply vt the provisions

o

of the lease. If Borrower acquires fee title to the Property, the leaschold and feg title shall not be merged unfess Londer agrees to
merger in writing,

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make these payments or the property charges required by Paragraph 2, or fails to petform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary for
the Mortgage Insurance Premium ("MIP™) as defined in the Loan Agreement as well as all sums due to the loan servicer for
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servicing activities ("Servicing Fee") as defined in the Loan Agreement, Any amounts disbursed by Lender under this
Paragraph are obligatory and shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be
secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must be related to Lender's interest in the Property. If the Property is vacant or abandoned

ot the loan is in default, Lender may take reasonable action to protect and preserve such vacaat or abandoned Property without
notice to the Bowvowor,

7. Condemnation. Tle proceeds of any award or clzim for damages, direct or consequential, in connection with any
condemnation or other t:xin; of any part of the Property, or for conveyance in place of condemnation, shall be paid to Lender.
The proceeds shall be appli“ first to the reduction of any indebtedness under a Second Note and Second Security Instrument
held by the Secretary to the Preper’y. and then to the reduction of the indebtedness under the Note and this Security Instrument,

Any excess proceeds over an amoust required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled <ereto.

8. Fees. Lender may collect fees and charges ainurized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Due and Payable. Lender may require paymeltt iv. £l of all sums secured by this Security Instrument if:
(i) A Borrower dies and the Property is not the ? ncipal residence of at least one surviving Borrower; or

(i) Al of a Borrower's title in the Property (or his-or %cr beneficial inferest in a frust owning all or part of the
Property) is sold or otherwise transferred an no other Poriower retains (a) title to the Property in fee simple, (b} a
leasehold under a leasc for not fess than 99 years which i~ r=4ewable or a lease having a remaining period of not
less than 50 years beyond the date of the 100th birthday of thc. youngest Borrower, or (c) a life estate in the
Property (or 2 beneficial interest in a trust with such an interest in tho Property).

(i) The Property ceases to be the principal residence of a Borrower for veasorss other than death and the Property is
not the principal residence of at least one other Borrower; or

(iv) For a period of longer than twelve (12) consecutive months, a Borrower fails @ physically occupy the Property

because of physical or mental illness and the Property is not the principal residence of at least one other Barrower;
aor

(v)  An obligation of the Borrower under this Security Instrument is not performed.
(b) Notice to Lender. Borrower shall notify the Lender whenever any of the events listed in Paragraph 9(a)(i1j'v) heeur.
(¢} Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under Paragraph
H@)(i)(v). Lender shall not have the right to commence foreclose until Botrower has had thirty (30) days after notice to
?il)ther: Correct the matter which resulted in the Security Instrument coming due and payable; or

(i} Pay the balance in full; or

(ili)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv} Provide the Lender with a deed in liey of foreclosure.

(d) Trusts. Conveyance of 2 Borrower's interest in the Property to a trust which meets the requirements of the Secretary, or
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conveyance of a trust's inferests in the Property to a Borrower, shall not be considered a conveyance for purposes of this

Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal residence for purposss of this
Paragraph 9.

10. No Deficiency Judgments. Borrower shall have no personal Lability for payment of the debt secured by this Security
Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency
Judgment against Borrower if the Security Instrument is foreclosed,

I1. Reinstater-<nv, Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosur2 proceedings are instituted. To reinstate this Security Instrument, Borrower shall correct the condition
which resulted in the resuirement for immediate payment in full. Foreclosure costs and reasonabie and customary attorneys'
fees and expenses properly ¢ssociated with a foreclosure proceeding shall be added to the principal balance. Upon reinstatement
by Borrower, this Secarity Iasiument and the obligations that it secures shall remain in effect as if Lender had not required
immediate payment in full. Hewever, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement
after the commencement of forcelrsure proceedings within two (2) years immediately proceeding the commencement of a
current foreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priotit; of the Security Instrument,

12. Second Lien Status

(2) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that the original lien status of the Secu ity Insirument is jeopardized under state law (including but not limited to
situations where the amount secured by the Security Tysiuument equals or exceeds the maximum principal amount stated or
the maximum period under which loan advances retain the 4am lien priority initially granted to loan advances has expired)
and state law permits the original lien status to be maintaincd for future loan advances through the execution and recordetion
of one or more documents, then Lender shall obtain title evidence 2* Borrower’s expense. If the title evidence indicates that
the Property is not encumbered by any liens {except the First Secirity Instrument described in Paragraph 13(a), this Second
Security Instrment and any subordinate liens that the Lender dewerrars will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute such documents, 17 state law does not permit the original lien status

to be extended to future loan advances, Borrower will be deerned to have failed & have performed an obligation under this
Security Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral piogar; if any liens created by the tax
deferral are not subordinate to this Security Instrument.

(c) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security instrisent unless Borrower:
(a) agrees in writing to the payment of the obligetion secured by the lien in a manner acceptable ta Leudzr; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate
to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the ho'arr of the lien an
agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrumeat 3 Lender
determines that any part of the Property is subject to & lien which may attain priority over this Security Instrunicnt, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within ten {10} days of the giving of notice.

13. Relationship to First Security Instrument.
{2) Second Security Instrument, In order to secure payments which the Secretary may make to or on behalf of Borrower
pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has required Borrower

fo execute a Second Note and this Second Security Instrument, Borrower has also executed a F irst Note and First Security
Instrument,

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the debt
under the First Note unless:

{i)  The First Security Instrument is assigned to the Secretary; or
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(i) The Secretary accepts reimbursement by the holder of the First Note for all payments made by the Secretary.

If the circumstances desctibed in (i) or (ii) occar, then all payments by the Secretary, including interest on the payments, but
excluding late charges paid by the Secretary, shall be included in the debt under the First Note.

(c) Effect on Borrower, Where there is no assignment or reimbursement as described in (b)(i) or (ii) and the Secretary makes
payments o Borrower, then Borrower shall not:
(iy  Be required to pay amounts owed under the First Note, or pay any rents and revenues of the Property under
Patagroph 19 to the holder of the First Note or a receiver of the Propetty, until the Secretary has required payment
in full Zall outstanding principal and accrued interest under the Second Note; or

(i)  Be obligatd th pay interest or shared appreciation under the First Note at any time, whether accrued before or

after the payrozate by the Secretary, and whether or not accrued interest has been included in the principal balance
under the First Noze.

(d) No Duty of the Secretary. Tne Secr=tary has no duty 1o the holder of the of the First Note to enforce covenants of the
Second Security Instrument or to tak= 2.tuis to preserve the value of the Property, even though the holder of the First Note
may be unable to collect amounts owed ander k= First Note because of restrictions in this Paragraph 13.

() Restrictions or Enforcement. Notwithstancing anything else in this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, £nd Paragraph 19 shall have no force and effect, whenever there is no
outstanding balance under the Second Note.

14. Forbearance by Lender Not a Waiver, Any forbearaice bv Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

15. Successors and Assigns Bound; Joint and Several Liability. Boirorver may not assign any tights or obligations under
this Security Instrument or under the Second Note, except to a trust that meets the requirements of the Secretary. Borrower's
covenants and agreements shall be joint and several.

16. Notices, Any notice to Borrower provided for in this Security Instrument shall be grvi by delivering it or by Taailing it by
first class mail unless applicable law requires use of another method. The notice shall be Girericd io the Property Address or any
other address all Borrowers jointly designate. Any notice to the Secretary shall be given by-i1 st ciass mail to the HUD Field
Office with jurisdiction over the Property or any other address designated by the Secretary. Any natice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided ir-iiiis Paragraph 16.

17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law 41 iz jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Second J¥ate conflicts
with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Second Note-w'ich can be

given effect without the conflicting provision. To this end the provisions of this Security Instrament and the Second Note are
declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed capy of the Second Note and this Security Instrument,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's Notice to Borrower of Borrower's breach of any ¢evenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for
the benefit of Lender and Borrower. This assignment of rents constittes an absolute assignment and not an assignment for
additional security only.

1llinois 2™ Mortgape
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive

all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 19, except as provided in the First Security Instrument.

Lender shall no*‘ne -equired to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or wave ary default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the Jeb) secured by this Security Instrument is paid in full,

20. Foreclosure Procedurc. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this
Security Instrument by judicial proeeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Paragraph 20, inciuding, but not limited to, reasonable attorneys' fees and costs of title evidence.

21. Lien Priority. The full amount secvier by this Secarity Instrument shall have a lien priority subordinate onty to the full
amount sccured by the First Security Instrument

22, Adjustable Rate Feature. Under the Note, (he initial stated interest rate of Three and 73/100 percent (3.730%) which
accrues on the unpaid principal balance ("Initial Interest Parz") is subject to change, as described below. When the interest rate
changes, the new adjusted interest rate will be applied to %1 Total outstanding principal balance. Each adjustment to the interest
rate will be based upon the weekly average yield on United Statds ‘I veasury Securitics adjusted to a constant maturity of one year
("Index") plus a margin. The Index is published in the Fediral Paserve Bulletin and made available by the United States
Treasury Department in Statistical Release H.15 (519).. If the Ina=xi¢ 0 longer available, Lender will be required to use any
index prescribed by the Department of Housing and Urban Developmin*. The new index will have a historical movement
substantially similar to the original index, and the new index and margia il result in an annual percentage rate that is
substantially similar to the rate in effect at the time the original index becomes viiavailable,

Lender will perform the calculations described below to determine the new adjustec interzst rate. The interest rate may change
on May 01,2008, and on the first day of __ and on that day of each succeeding year, or . X the first day of each succeeding
month (Change Date) until the loan is repaid in full.

The value of the Index will be determined, using the most recent Index figure available thirty (30) uays before the Change Date
("Current Index"). Before each Change Date, the new interest rate will be calculated by adding a marpii w the Current Index.
The sum of the margin plus the Curent Index will be called the "Calculated Interest Rate" for euch Z'hange Date. The
Calculated Interest Rate will be compared to the interest rate in effect immediately prior to the currer. Coerige Date (the
"Existing Interest Rate).

. Annually Adjusting Variable Rate Feature - The interest rate will never increase or decrease by more
than two percentage points (2.0%) on any single Change Date. The interest rate will never be more than
five percentage points (5.0%) higher or lower than the initial interest rate stated in Paragraph 2 of this Note.

_X Monthly Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase above
13.730%.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any change date, if the Calculated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thig Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.,

24. Waiver of Homestead. Bomower waives all right of homestcad exermption in the Property.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants «nd.»greements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box{es)].

Condomiz ur, Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING BEL@W, Bo: wer/txepts d agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) ed by Borrpyerfand revoyded with it.

/Lﬂ/{f\ﬂ/\_/

Xeiimn P M=Crmyr)

ote Bk

JOYeE RANKIN

Witnesses;

linois 2 Mortgage
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State of Il
County of

K( 4l /(//(b& , a Notary Public in and for said county and state do hereby certify that
A JOoYE RWtIA/ » personally

known to me {(or proved to me on the basis of satlsfactory evidence) fo be the persons-whose names are subscribed to the
foregoing instrument, appeared before me this day in person, and ack b ¢y signed and delivered the said
instrument as thriz fv € and voluntary act, for the uses and purges

~ 8 103

Dated: d ,20

Meail to _
— Direct Title Ins. Agency, Inc. _
4251 Kipling Street, Ste-400 2
Wheat Ridge, CO 80033 %
(Recorder’s Box # ) N

DO NOT WRITE BELOYY THIS LINE

THinois 2™ Mortgage
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1-4 FAMILY RIDER

{Assignment of Rents)

THIS 14 FAMILY RIDER is made this day of , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower™s Note to

(the “Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

358 TTHROOP £4460 /1L - 406 20

[Property Address]

1-4 FAMILY CO% ENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and saree as follows:

A.  ADDITIONAY YROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in Security ‘mistrument, the following items now or hereafier attached to the Property to the extent
they are fixtures are added to the P:oporty description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliaic s and goods of every nature whatsoever now or hereafter located in, on, orused,
or intended to be used in connection with thé Property, including, but not limited to, those for the purposes of supplying
or distributing heating, cooling, electricity, 325, water, air and light, fire prevention and extinguishing apparatus, seeurity
and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, stura windows, storm doors, screens, blinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and at ached floor coverirgs, all of which, including replacements and
additions thereto, shall be deemed to be and remain a part o the Property covered by the Security Instrument. All of the
foregoing together with the Property described in the Seourity Instrument (or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this 14 Family R:dzr and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LA Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless ¢ “ader has agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requir¢me ats of any governmental body applicable to
the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowe: shall not allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prics vrritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againz rei: 15ss in addition to the other
hazards for which insurance is required by Section 5.

E. “BORROWER'’S RIGHT TO REINSTATE” DELETED, Section 19 is dele: ed,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agrce in »writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assiga o Lender all
leases of the Property and all security deposits made in connection with leases of the Property. Upon the rseionment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Leder’s sole
discretion. As used in this paragraph G, the word “lease” shall mean “sublease” if the Security Instrument is'on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents™) of the
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (if) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall
be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless
applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited to, attorney’s fees,

MULTISTATE 14 FAMILY RIDER—Faunnic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 1001 {page ! of 2 pages)
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receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's agents or
any judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property
and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Section 9.

Borrzwer represents and warrants that Borrower has not executed any prior assignment of'the Rents and has not
performed, and 'vill not perform, any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shail not be required to enter upon, take conirol of
or maintain the P/op-.rty before or afier giving notice of default to Borrower, However, Lender, or Lender’s agents or a
Judicially appointec (ect.iver, may do so at any time when a default occurs. Any application of Rents shall not cure or
waive any default or nvaliJate any other right or remedy of Lender. This assignment of Rents of the Praperty shall
terminate when all the sums se.ared by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which

Lender has an interest shall be a brezch under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrumex:t

BY SIGNING BELOW, Borrower accepts and agrees to the t and covenants contained in this 1-4 Family Rider.
. ; ; W ﬁ MM_, (Seal)
U ' -Borrower

®) (Seal)
-Borrower
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EXHIBIT A

Exhibit A to the Mortgage given on February 08, 2008, by Joyce Rankin, A Single Person ("Borrower") to the
Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W., Washington, D.C.

20410, ("Lender" or "Secretary"). The Property is located in the county of COOK, state of Illinois, described as
follows:

Description of Property
The following descrit.es! real estate situated in the County of Cook and State of Illincis to Wit: Lot 25 and
the South 8 feet of T4t 24 .in Block 2 in Matson Hills South Englewood addition, a Subdivision of the South

12 of the Southeast 1/4 of tae Southwest 1/4 of Section 32, Township 38 North, Range 14, East of the Third
Principal Meriuiar, in Cook County, Mlinois.

Tlinois 2* Mortgage




