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MORTGAGE

DEFINITIONS

. Words used in multiple sections of this document are defined below” #ud Sther words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words nse-in this document are also provided in
Section 16.

(A) "Security Instrument” means this document, which is dated «o.ovviiviniiiin, BB ,
together with all Riders to this document.

(B) "Borrower" is WIWAMERBKERL. ....ocvveiniiiiiiin R /7 SO RTPPo
Borrower is the mortgagor under this Security Instrument.

(C) "Lender"” is WOBAKFSB.......ooviviiiiine i Levhvereererae .
Lender is a FEDEBALSANNAS BANK . ..v v vvrvrerreeiresvermnnesissniinnr i rsa bt s s es s et an s s aa b e s e s surenents rigenized a
existing under the laws of THEUNUEDSTATER DRANERIGA .....ooviiinviiiine . Lender's 7 ddress is
B0 WEST,ST, GERMAIN.STREET, STE.200, 8T LLAUD MILBRI0Y. .ot Clndor is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated D2282008. ... o .
The Note states that Borrower owes Lender SEVEN HUNIBED.EIRHT THOUSAND SENEN HUNGBED.EFTY ANDNOIOO. . ...oeon s,
......................................................... Dollars (U.S, $ 108.3800.................) plus interest. Borrower hs
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ..... 03:012038......

.............................................................................................................................................

Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders 1o this Security Instrumen! that are exccuted by Borrower. The following Riders

are to be executed by Borrower [check box as applicable]:

(@ Adjustable Rate Rider 0 Condominium Rider O Second Home Rider
0O Balleon Rider [J Planned Uit Development Rider O Other(s) [specify] .......coooevieiinns
O3 1-4 Family Rider O Biweekly Payment Rider

(H) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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(D "Cor/munity Association Dues, Fees, and Assessments” means all dues, tees, assessments and other charges
that are iniposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J)g "Electroric Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar papér ‘ustument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 4022 7%-arder, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limied to, point-of-sale transfers, automated feller machine transactions, transfers initiated by
telephone, wire transfers, ar’ automated clearinghouse transfers.

(K) "Escrow Iteras" mea(s taose items that are described in Section 3.

(L "Miscellaneous Procee’s™ means any compensation, seitlement, award of damages, or roceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) ¥0r: (i) damage to, or
destruction of, the Property; (if) crudimnation or other taking of all or any part of the Property; (iii) convcyance
in lieu of condemnation; or (iv) rasrepresentations of, or omissions as to, the value and/or condition of the
Property.

(M) "Mortgage Insurance” means inscrance. protecting Lender against the nonpayment of, or default on, the

Loan,

(N) "Perlodic Payment" means the regularly-seiicculed amount due for (i) principal and interest under the Note,
lus (i) anl! amounts under Section 3 of this Security Tustrument,

0" " means the Real Estate Settlement Frccedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they wight be amended from time o time, or any additional
or successor legislation or regulation that governs the sume subject matter, As used in this Security Instrument,
"RESPA" refers 1o all requircments and restrictions that ‘ave ifzposed in regard 10 a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mp:trage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that Yias *iken tifle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: () the repayment of the Loan  ana all renewals, extensions and
modifications of the Note; and (if) the performance of grrowcr's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grari-ond convey to Lender and
Lender's successors and assigns, with power of sale, the following descritea: property located in the

............................ BOUNTY. . vveeeeereereenneene OF B30K i s el
{Type of Recording Jurisdiction} {Name ot Recording Juris: iction]
SEE ATTACHED EXHIBIT A
which currently has the address of «.....oooiininn e 7828 NOBTH GREENVIEWAVENUE.......coooviiiiniinninnenne
{Street]
........................... CHICARD. . vveereeeeeeeennsreneen, BHROKS vovviverrenn BIBIBA0E..veeennns, ("Property Address™):
[City} [Zip Codsl

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereaficr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of ihe foregoing is referred fo in this Security Instrument as the

"Property.”
. BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for

encumbrances of record. Borrower warrants and will defend generally the title to the Propetty against all claims
and demands, subject to any encumbrances of record.
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THIZ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants—with Timited variations by jurisdiction to comstitute a uniform security instrument covering real
property.

UNIEORWCOVENANTS. Borrower and Lender covenant and agree as follows:

1. Payprcnt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due/dve principal of, and interesi o, the debt evidenced by the Note and any prepayment charges
and late charges duc-urder the Note. Borrower shall also pay funds for Escrow ltems pursuact to Section 3.
Payments due under ine INcte and this Security Instrument shall be made in U.S. currency, However, if any
check or other instrumen: riceived by Lender as payment under the Note or this Security Instrument is remurncd
to Lender unpaid, Lendei-may reouirc that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, trezaura's check or cashier's check, provided any such check is drawn upon an
élnstituljon whose deposits are insured ;- federal agency, instrumentality, or enfity; or (d) Electronic Funds

'ransfer.

Payments are deemed received by-Lender when received at the location designated in the Note or at such
other Incation as may be designated by Linde. in accordance with the notice provisions in Section 15. lender
may return any payment or partial payment il ‘ne pavment or partial payments are insufficient to bring the Loan
current. lcnder may accept any payment or pardsi avment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights t) refuse such payment or partial payments in the future, but
Lender is not obligated to apply such paymens at thie tiric sach payments arc accepted. If cach Periodic Payment
is applied ag of its scheduled duc date, then Lender ne>d now pay mierest on unagph'cd funds. Lender may hold
such unapglied funds until Borrower makes patirﬁncnt 10 buiip iz Loan current. If Borrower does not do so within
a teasonable period of time, Lender shall cithor apply such furds or return them to Borrower. If not applicd
earlier, such funds will be applied to the outstanding princifal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now.4rin the future against Lender shall relieve
Borrower from making payments due under the Note and this Securiyy’ instrument or performing the covenants
and agreements secured by this Security Instrument.

2, AI‘)lpllcatlon of Payments or Proceeds. Except as otherwise rzscribed in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of 4oorty: (a) interest due under the
Note; (b) principal due under the Nate; (¢) amounts due under Section 3. Such paymanis shall be applied 10 each
Periodic Payment in the order in which it became due. Any remaining amouit~ rhall be applied first to late
clmg,'e]sij second to any other amounts due under this Security Instrument, and then (0-w.duce the principal balance
of the Note.

If Lender receives a payment from Borrower for a dr;lin:(;1 ent Periodic Payment which-ircludes a sufficient
amount (0 pay any laie charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in fulii To the.extent that
any excess exists affer the payment is applied 1o the full payment of onc or more Periodic Paymer's, such cxcess
may be applied 1o any late charges due, Voluntary prepayments shall be applied first 1o any prepa;meit charges
and then as described in the Noie. .

Any application of payments, insurance proceeds, or Miscellancous Proveeds to principal due undur the
Note shall not extend or postponc the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under iz
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ifems which can atiain priority over this Security [nstrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the
provisions' of Section 10. These items are called "Escrow Iiems.”™ Al origination or al any time during the term
of the 1oan, Tender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Punds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Bscrow ltems. Lender may
waive Borrower's obligation (o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
may only be in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds bas been waived by Lender and, if Lender
requires, shall furnish to Lender reccipts evidencing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 4 covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, and Borrower
fails o pay the amount due for an Bscrow ltem, Lender may cxcrcise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section Y to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a nofice given in accordance with Section 15 and,
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upon $v'h 12vocation, Borrower shall pay to Lender alt Funds, and in such amounts, that are then required under
this Section 2,

Leraer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tim : specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lenacr shll cstimate the amount of Funds due on the basis of current data and reasonable cstimates of
expenditures of faturs Dscrow [tems or otherwise in accordance with Applicable Law.

The Funds scaii be held in an institution whose deposiis are insured by a federal agency, instrumentality,
or entity (including Leider; if Lender is an institution whosc deposits are so insuted) or in any Federal Home
Loan Bank. Lender shal! apply the Funds to pay the Escrow Items no later than the time specificd under RESPA.
Lender shall not charge Re zower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, urless Lender pays Borrower interest on the Tunds and Applicable Law permils
Lender to make such a charge. Urles. an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, howevel, that interest shall be paid on the Funds. Lender shall give 1o
Borrower, without charge, an anmual acconnting of the Funds as required by RESPA.

If there is a surptus of Funds held it esrrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESFAL I there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay lo Lender the amount
necessary to make up the shortage in accordance wit1 RESPA, but in no more than 12 monthly payments, If there
is a deficiency of Funds held in escrow, as defined undir KESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 1o Lender the amoun necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions altribuiable
to the Property which can attain priority over this Sccurity Instrumer, Jeaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssnierss, if any, To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Sccuon 3,

Borrower shall promptly discharge any lien which has priority ovir this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the ¥n in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contess “y lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Gpitaeds, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceeimas are concluded; or
{¢) securcs from the holder of the lien an agreement satistactory fo Lender subordinating 'he licn to this Security
Tnstrument. If Lender determines that any part of the Property is subject to a lien which can btiin priority over
this Security Instrument, Lender may give Borrower a notice identifymng the lien. Within 10-Zays of the daie on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set/forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real cstale tax verification and/or/rer rting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted o the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any udber
hazards including, but mot limited to, earthquakes and floods, for which Lender requires insurance. Thie
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requircs pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower's choice, which right shall not he exercised unreasonably. Lender may require Borrower W pay, in
connection with this Loan, cither: (a) a onc-time charge for flood zonc determination, certification and tracking
services; or (b) a one-time charge for flood zone determination and certification services and subscquent charges
each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Ageney in connection with the review of any flood zonc determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might

rovide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the

insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounis shall bear imterest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender lo Borrower requesting payment.
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A41 ibsurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprive. such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additions! loss payee. Lender shall have the right to hold the policies end renewal certificates. If Lender
requires, Borrowsr shall promptly give to Lender alf receipts of paid premiums and renewal notices. If Borrower
obtains any foim-vf insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such pafily-shall include a standard mortgage clause and shall name Lender as mortgagee and/or s an
additional loss paye<.,

In the evem of Juss,: Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of Joss if not-mede promptly by Borrower. Unless Lender and Borrower otherwise a%ree in writing,
any insurance proceeds, whetier or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or re{air is economically feasible and Lender's security is
not lessened, During such repiir rd-restoration period, Lender shall have the right to hold such insurance

roceeds until Lender has had an orportumnity to inspect such Property to ensure the work has been completed to

ender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse proceeds
for the repairs and restoration in a sing'c payment o in a series of progress payments as the work is completed.
Unless an agreement is made in writing o Applicable Law requircs intcrest fo be paid on such insurance
proceeds, Lender shall not be required to poy Borrower any interest or carnings on such procceds. Fees for
public adjusters, or other third parties, retainec by Rorrower shall not be paid out of the insurancc proceeds and
shall be the sole obligation of Borrower. If the ri-cration or repair is not cconomically feasible or Lender's
security would be lessened, the insurance proceeds she!t be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender mey file, (eg/tiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days tr a notice from Lender that the insurance carrier
has offered 1o settle a claim, then lender may negotiste and seile/the claim. The 30-day period will begin when
the notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower's rights to any insurance procées 7 an amount nol (o exceed the amounis
unpaid under the Note or this Security Instrument, and (b) any other of Forower's rights (other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policics covering the Property, insofar
as such rights are apglicab]e to the coverage of the Proper?c. Lender may uie the insurance proceeds efther 1o
repat';]r or dflcstorc the Property or to pay amounts unpaid under the Note or thiz-Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as bestorer!s principal residence
within 60 days after the execution of this Security Instrument and shall continue io scenpy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless ‘L :nder otherwise agrees
in wriling, which consent shall not be unrcasonably withheld, or unless extenuating circumstanies exist which are
beyond Borrower's control. :

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower she’t noy destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Propert. Wasther or
not Borrower 1s residing in the Property, Botrower shall maintain the Property in order to prevent tne/i'raucrly
from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Sectici S that
repair or restorafion is not economically feasible, Borrower shall promptly repair the Property if damiged 1
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in comnection itk
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Properyy
only if Lender has released proceeds t)(,)r such purposes. Lender may disburse proceeds for the repairs and
resiaration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient (o repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pr(){)erty. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Baorrower or any persons or enfilies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan, Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
froceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing

ILLINOIS—Single Family—Fannie Mae/Freddie Mao UNIFORM INSTRUMENT g Form 3‘”@}"’21
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the valn¢ of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limitea to: (o) paying any sums secured by a lien which has priority over this Security Instrument; (b) appcaring
in court; and (<) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Inst ument, including its secured position in a bankrupicy proceeding. Securing the Property includes,
bul 8 not limiea 1o, entering the Property 1o make repairs, change locks, replace or hoard up doors and
windows, draiz ‘weier-from pipes, eliminate building or other code violations or dangerous cornditions, and have
utititics turned on or ... Although Lender may takc action under this Section 9, Lender docs not have to do so
and is not under any diy o obligation to do s0. It is agreed that Lender incurs no liability for not taking any or
all actions authorized undes this Section 9.

Any amountis disbure 2oy Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. Thess-amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such intercst. 2iprirnotice from Lender to Botrower requesting payment.

If this Security Instrument is-on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Properiy, e leaschold and the fee title shall not merge unless Lender agrees (o
the merger in wriling,

10. Mortgage Insurance. If Lender rejuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required i raintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender sesses to be available from the morigage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay tic oremiums required 1o obtain coverage substantially
equivalent to the Mortgage Insurance previously in (ffect, at a cost substantially equivalent w0 the cost ©
Borrower of the Mortgage Insurance previously in effect, {rcvian alternate morigage insurer selected by Lender.
If substantially cquivalent Morlgage Insurance coverage i rut-available, Borrower shall continue to pay 1o
Lender the amount of the separately designated payments that wire Jue when the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a aou-rofundable loss reserve in lien of Morlgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding’ t%c fact that the Loan is ultimately paid in
full, and Lender shall not be required 1o pay Borrower any interest or car.ings on such loss reserve. Lender can
no longer require loss reserve payments if Morigage lnsurance coveres.un the amount and for the period that
Lender requires) provided by an’insurer selected by Lender again becomes avalinble, is obtained, and Lender
requires separately designatcd payments toward the premiums for Morigsze Insirance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was require” to-make separately designated
payments toward the premiums for Mortgage Insurance, Botrower shall pay the preinums required to maimain
Mortgage Insurance in effect, or to provide a non-rcfundable loss rescrve, until Lepicr's requirement for
Mortgage Insurance ends in accordance with any writien agrecment between Borrower g Ledder providing for
such termination or until termination is required by Appliceble law. Nothing in tiis feotion 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certainioss2s it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurar<c.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, duu riay Suer
into agreements with other parties that share or modify their risk, or reduce losses. These agreeméntsars on
terms and conditions that are satisfactory to the morigage insurer and the other parly (or parties) Lo ficoe
agreements. These agrcements may require the mortgage insurer to make payments using any source of fund. that
the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts That derive from
{or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing
or modifying the morigage insurcr's risk, ot reducing losses, If such agreement provides that an affiliate of
Lender fakes a sharc of insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has—if any-with respect to the Mortga.%e
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance tevminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Procegds nntil Lender has
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had an <ppo-tunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided tnat.such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbriserent or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Asplivable Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Porrower any inierest or earnings on such Miscellaneous Proceeds. If the restoration or rcf)zur is
not economically ‘feisitle or Lender's security would be Jessened, the Miscellancous Proceeds shall be app ied to
the sums secured by thic Sccurity Instrument, whether or not then duc, with the excess, if any, paid to Borrower.
Such Miscellancous Proréeds shall be applied in the order provided for in Section 2.

In the event of a t4im) taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial tekins, <estruction, or loss in value of the Property in which the fair market value
of the Property immediately before "¢ partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Secvity ‘nstument immediatcly before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miserianeous Procceds multiplied by the following fraction: (a) the total
amount of the sums secured immediately beinre e partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately bfor? ihe partial taking, destruction, or loss in vatue. Any balance
shall be paid 1o Borrower.

In the event of a partial taking, destruction, o loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruciion, or loss in value is less than the amount of the
sums secured immediately before the partial taking, desttuction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellancous Proceeds shzit t> applicd to the sums sccured by this Sccurity
Instrument whether ot not the sums are then due.

If the Property is abandoned by Botrower, or if, after Lotice hy Lender to Borrower that the Optposing
Parly (as defined in the next sentence) offers to make an award (o/ett’: 2 claim for damages, Borrower fails 1o

respond 10 Lender within 30 days after the date the notice is given, Lerder is authorized 1o collect and apply the

Miscellancous Proceeds either io restoration or repair of the Property o ti the sums secured by this Security
Instrument, whether or not then due. "Opposing Party" means the thira party that.owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Niisceliancous Proceeds.

Borrower shall be in default if any action or procceding, whether civil.or’criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Pro%crty or other material impaizoent of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a dufaut-end, if acceleration has
ocourred, reinstate as provided in Section {9, by causing the action ot proceeding to e dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairnie st of l.ender's interest
in the Property or rights under this Security Instrument. El‘he I:’proceeds of any award or clafm Tor damages that
aﬁr'cc ngltribumblc to the impairment of Lender's interest in the Property arc hereby assigned anc shail be paid 1o

er.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be 2pnlied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payrient
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrowe;
or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Succestors
in Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Intere.t
of Borrower or 1o refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Sccurity Instrument by reason of any demand madc by the original Borrower or any Succcssors in Interest of
Borrower. Any forbearance by Lender in exercising any right of remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is t;o-.kiioningl this Security Instrument
only to mortgage, grant and convey the co-signer's inicrest in the Propetty under the terms of this Sccurity
Insirument; (b) is not personally obligated to pay the sums sccurcd by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 1o extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of prolecting Lender's interest in the Property and rights under this Security
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Instrument, ‘ncluding, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any
other fees, the. absence of express authority in this Security Instrument to charge 2 specific fec to Borrower shall
nat be corstrrad. as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by thie Security Instrument or by Applicable Law.

If the Loe:{ is subject to a law which sels maximum loan charges, and that law is finally interpreted so that
the interest or oty “0an charges collected or 1o he collected in comection with the Loan exceed the permitted
limits, then: (a) any.sich loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (Y) a7y, sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment 0 Borrower. If a refund reduccs principal, the reduction will be treated as a partial
prepayment without any prepaymnt)charge (whether or not a prepayment charge is provided for under the Note).
Borrower's acceptance of any suck 1<.und mede by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising.~ut of such overcharge.

15. Notices. All nolices given by Borrawer or Lender in connection with this Security Instrument must be
in writin%. Any notice to Borrower in comnection with this Sccurity Instrument shall he deemed 1o have been
given 10 Borrower when mailed by first class mil or when actually delivered to Borrower's notice address if sent
by other means. Notice t© anyb one Borrower shill constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address.zieli be the Property Address unless Borrower has designated o
substitute noticc address by notice 1o Lender. Boircwer shall promptly notify Lender of Borrower's change of
address. if Lender specifies a procedure for reporting Boircwer's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any nwics 1o Lender shall be given by delivering it or by
mailing it by first class mail 1o Lender's address stated hercin urless Lender has designated another address by
notice o Borrower. Any notice o connection with this Securily Tustrument shall mot be deemed 1o have been
given 10 Lender until actually reccived by Lender. If any notics required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will zatislv the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Thic.€ccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All righis and obligations contained in
this Security Instrument are gubject to any requirements and limitations of Applicable Law, Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be eie=i; but such silence shall not
be construed as a prohibition against agreement by contract. In the event thal any p.ovision or clause of this
Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not.affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provisio.

As used in this Scourity Instrument: (a) words of the masculine gender shall rian and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall nvezn and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any oL

17. Borrower's Copy. Bortower shall be given one copy of the Note and of this Security Insrumeat,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section i, “1ntrest
in the Property" means any legal or beneficial interest in the Property, including, but not limited” to;” those
henelicial nterests transferred in a bond for deed, contract for deed, insiallment sales contracl or £seow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is nist
a natral &erson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such eercise is prohibited by Applicable Law.

'If Lender exercises this option, Lender shall give Borrower notice of acceleration. Lhe notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (c) cniry of a
judgment cnforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agréements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hut not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require 1o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
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Instrum~at, ‘shall continhe unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinsialement sums and expenses in one or more of the following forms, as selected by
Lender: (2> cash: (b) money order; (c) certified check, bank check, treasurer's check or cashicr's cheek, provided
any such check s drawn u;i_clm an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d; Ficcronic Munds Transfer. Upon reinstaiement by Borrower, this Security Instrument and
obligations secur=r p=r=by shall remain fully effective as if no acceleration had occurred. However, this right to
reinsiate shall nol apdly. n_the case of acceleration under Section 18.

20. Sale of %otv, Crange of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the
Note (together with this Secy'rity Instrument) can be sold one or more limes without prior notice to Borrower. A
sale might result in a chap’ e in the entity (known as the “Loan Servicer”) that collects Periodic Payments due
under the Note and this Securitv-instrument and performs other mortgage loan scrvicing cbligations under the
Note, this Security Instrument, ar. pplicable Law, There also might bc one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state ‘e 1ame and address of the new Loan Servicer, the address to which
payments should be made and any othe: information RESPA requires in connection with a notice of transfer of
servicing. If the Note is Sold and thereafter, the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the morigage loan servicing obligatons to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are na: Zssumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commense, iniw, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other parly has breached-apy orovision of, or any duty owed hy reason of, this
Security Instrument, until such Borrower or Lender has fwti’ied the other party (with such notice given in
compliance with the requirements of Section 15) of such allep:d hreach and afforded the other party hereto a
reasonable period after the giving of such notice 1o take correvive astion. If Applicable law provides a time
period which must elapse before certain action can be taken, that time peiod will be deemed lo be reasonable for

urposes of this paragraph. The notice of acceleration and oppormuni’y !> cure given to Borrower pursuant o
section 22 and the motice of acceleration given to Borrower pursuant to fecuon 18 shall be deemed to satisfy the
notice and opporlunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances® are those substances
defined as toxic or hazardous substances, pollutants, or wasies by Environmsat~! Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, foic. sesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive muteliais, (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that nliuic 12 health, safety or
environmental protection; (c) “Environmental Cleanup” includes any response action, remelial sction, or removal
action, as defined in Environmental Law; and (d) an "Environmental Condition® means ¢ ¢ondition that can
cause, contribute o, or otherwise trigger an Environmental Cleanup,

Borrower shall not causc or permit the presence, usc, disposal, storage, or release of iny Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shan-cot o nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental” L=w.. (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazecdzus
Substance, creates a condition that adversely affects the value of the Property, The preceding two sentences ‘shail
not apply to the presence, use, or siorage on the Property of small quantties of Hazardous Subslances tha a'e
generally recognized 1o be appropriate 10 normal residential uses and to maintenance of the Properly (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action bﬁny governmental or regulatory agency or private party involvisg the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Subsiance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any privaie Eany, that any removal or other remediation of any Hazardous Substance affecting the
Property is necema;ly, orrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice Is glven to
Borrower, by which the default must be cured; and (d) that faflure to cure the default on or before the date
specified n the notice may result in acceleration of the sums secured by this Security Instrument,
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foreclosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the
right 1o yclostate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default i any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the Cate specified in the netice, Lender at its option may require immediate payment in full of all
sums secures Yy this Security Instrument without further demand and may foreclose this Security
Instrument by jn7eial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in.b's Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23, Release. Upor  puyment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrowir shall pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but onf; i€ the fec is paid to a third party for services rendered and the charging of the
fee is permilted under Applicable . <w

24. Waiver of Homestead. n accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois .ometead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrdwer's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interess jin Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lander purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in coimzction with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providiag Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agroemenc. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, Jnciuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until/the eifective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added 0 Borrower's total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Lorcovier may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terias 'nd.covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

........ (Seal)
-Borrower

Borrower

[Space Below This Line For Acknowledgment] _—

STATE OF TLLINOIS, -......oessrvvvveeereepneessvosscsonssessssesesssssssssssens County ss: (pl
o SUSANR PO

a Notary Public in and for said county and statc, certify that \WILUAM, CORKERY; LHBISTY.CALLHOLIN CORKERY..........

personally known to me to be the same person(s) whose name(s) .......oovvveniinnnd ISUUR, o eversvecrnnnnnians subscribed
o the foregoing instrument, appeared before me this day in person, and acknowledged that hefshejthey
signed and delivered the instrument 85 ...o.ovvviveennnss {1 SR frec and voluntary act, for the uses and

purposes therein set forth.

2ot Tobru
Given under my hand and official seal, this ...... ?’L @‘ ot eyreees day of .\ /f)r\ (JU(U)/WQ

My Commission expires: /’ O )g' ] / d 8 ' . !
VG4 ﬂ
lic

..........................................................................

Notary Py

OFFICIAL SEAL .

SUSANA APONTE
_Q{YQLA Y PUB IC - STATE OF ILLINOIS

Bankors vmmh&g%ﬁ&l M%@ﬁ\%ﬁl‘l? Eio.‘wizoco

LNV
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{page 10 of 10 pages)




0806705137 Page: 11 of 14

UNOFFICIAL COPY

INITIAL INTEREST ADJUSTABLE RATE RIDER
(1-Year LIBOR Index - Rate Caps)

THIS ™Y JAL INTEREST ADJUSTABLE RATE RIDER is made this 02/28/2008, and is
incorporated into 4nd suall be decmed to amend and supplement the Morigage, Deed of Trust, or Scourity
Deed (the “Security insirzaent”) of the seme date given by the undersigned (the “Borrower”) to secure the
Borrower’s Initial Interest Arinstable Rate Note (the “Notz”) to ING Bank, fsb, 600 West St. Germain
Street, Suite 200, St. Cloud, MN4#301 (the “Lender™) of the same date and covering the property described
in the Security Instrument and Zocated.at:

3826 North Gieeuview Avenue, Chicago, IL 60613-2706
Croperty Address)

THE NOTE CONTAIN5  PROVISIONS ALLOWING FOR
CHANGES IN THE INTERES” RATE AND THE MONTHLY
PAYMENT. THE NOTE LWITS THE AMOUNT THE
BORROWER’S INTEREST RATE (A} CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THF, BCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants aad agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as follow
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.875%. The Note provides for interest only payments
unti! the first fully amortizing principal and interest payment due date (the “Fire. P Pagment Due Date”),
which is the first day of 04/01/2018.

The Note provides for changes in the interest rate and the monthly payments asioliovs:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Interest Change Dates

The interest rate 1 will pay may change on the first day of March 1, 2015, and may chang: on jhat
day every 12th month thereafter. Each date on which my interest rate could change is called an “Laterist
Change Date.”

(B) The Index

Boginning with the first Interest Change Date, my interest rate will be based on an Index. The “Index™

is the ono-year London Interbank Offercd Rate (“LIBOR”) which is the average of interbank offeted ratos for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal. The
most recent Index figure availableas of the date 43 days before each Interest Change Date is called the “Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon

comparable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Interest Change Date, the Note Holder wilf caleulate my new interest rate by adding 1.500
percentage points (1.500%) to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Interest Change Date.

The Note Holder will then determine the amount of the monthly payment. For payment adjustments
occurring before the First P&I Payment Due Date, my monthly payment will be the amount sufficient to repay
all accrued interest each month on the unpaid principal balance at the new interest rate, For payment
adjustments oceurring on or after the First P&T Payment Due Date, my monthly payment will be an amount
sufficient to repay the unpaid principal that I am expected to owe at the Interest Change Date in full on the

e
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matuitv date at my new interestrate in substantially equal payments, The result of this caleulation will be the
new amanit o my monthly payment.

(%) _tmits on Interest Rate Changes

The in'erout rate [ am required to pay at the first Interest Change Date will not be greater than 7.875%
ot less than 3.875%. ““oercafter, my interest rate will never be incrcased or decreased on any single Interest
Change Date by more than two percentage points from the rate of interest I have been paying for the preceding
12 months, My interest rate will never be greater than 11.875%.

(E) Effective Dzte o/ Changes

My new interest rate will become effective on each Interest Change Date. Twillpay theamount of my
new monthly payment beginning o7t the ‘irst monthly payment date after the Interest Change Date until the
amount of tay monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail {3t a.diotice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any 7 ige. The notice will include information required by law to be
given to me and also the titte and telephonc number o1'a persurawho will answer any question 1 may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A pe+<ENICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL INT#KEST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNITF OV COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOW's:
Transfer of the Property or a Beneficial‘af:rest in Borrower,
As used in this Scetion 18, “Interest in the Propers;” means.any legal or
beneficial interest in the Property, including, but not liaited'to, those
beneficial interests transferred in a bond for deed, contast for deed,
installment sales contract or escrow agreement, the intent of which s the
transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Proper.y is
sold or transferred (or if Borrower is not a natural person and a beneficial
interest in Botrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days
from the datc the notice is given in accordance with Section 15 within which
Borrower must puy all sums secured by this Security Instrument, If
Borrower fails to pay these surs prior to the expiration of this period,
Lender may invoke any remedics permitted by this Sccurity Instrument
without further notice or demand on Borrower.
2 AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
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Transfer of the Property or a Beneficial Interest in Borrower,
As used in this Section 18, “Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
veleficial interests transferred in a bond for deed, contract for deed,
siallisient sales confract or escrow agreement, the intent of which is the
tran{fer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest ia the Property is
sold or trar sfer-ed-{or if Borrower is not a natural person and 2 beneficial
interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender msy req tire immediate payment in full of all sums secured
by this Security Inscment. However, this option shall not be exercised by
Lender if such exercise'is r.ohibited by Applicable Law. Lender also shall
not exercise this option if:(a) 3o:cower causes to be submitted to Lender
information requited by Lendn. iv-evaluate the intended transferee as if a
new loan were being made to the trusferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan
assumption and that the risk of 8 breach of any covenant ot agreement in this
Security Instrument is acceptable to Lendei.

To the extent penmitted by Applicat’s 4w, Lender may charge a
reasonablc fee as a condition to Lender’s consent %0 *itc loan assumption.
Lender may also require the transferee to sign an assimy tion agreement that
is acceptable to Lender and that obligates the tratisieree to-laep all the
promises and agreements made in the Note and in this Secu| ity Instrument.
Borrower will continue to be obligated under the Note ana ixis Security
Instrument untess Lender releases Borrower in writing,

If Lender exercises the option to require immediate payreént 7
full, Lender shall give Borrower notice of acceleration. The notice snll
provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on
Borrowet.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
William Corkery

Bonower

L///Q(//AC /(’ . (Sa
't"nsty Calllioun Coriery -
Borrower
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LEGAL DESCRIPTION

441228-RILC

THE NOKTI.1/2 OF LOT 11 IN BLOCK 6 IN LAKE VIEW HIGH SCHOOL SUBDIVISION, BEING A
SUBDIVISION OF TPL NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PIJUN JIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN(S): 14-20-105-022-P220

CKA: 3826 NORTH GREENVIE"v AVENUE, CHICAGO, IL, 60613




