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THIS MORTGAGE ("Security Instrimert") is given on OCTOBER 26, 1998 ) /
The Mortgagor is \'
CLEMENTE Q. RODRIQUEZ, MARKIED.TO

TERESA RODRIQUEZ ** AND
JUAN M. NAVAR AND
NORMA NAVAR, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
PREFERRED MORTGAGE ASSCCIATES, LTD.

?

which is organized and existing under the laws of THE STATE OF ILLINOIS , and
whose addressis 3030 FINLEY ROAD, SUITE 104

DOWNERS GROVE, ILLINOIS 60515 ("Lender”). Borrower owes Lender bz principal sum of
SEVENTY SEVEN THOUSAND

AND 00/100 Dollars (U.S. $ 77,000.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER 1

2028 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the performance

FHA Illinois Mortgage - 4/96

ZD-4RIL) 0s08)
®

VMFP MORTGAGE FORMS - (B00)621-7281 ! éx/
Pege 1 of 8 Initials: T - ;'ta a m DPS 1609



/ - UNOFFICIAL COPY |

‘wanusid souernsu afedpow o) Joj anp sjunowe
UO Paseq aq 10U AEW JUn0IOR ) UL S[qe[IeAr aXe sjusuifed 5 JOMOLIO AT} SI0Joq SJUSIASINGSIP JO SJUSWIASINGSTD
pajedioyueun 10§ VJSHY £q popmuad aAIesax Jo womsno o1 ey 1deox ‘(,VJSHY.) SWNH O} W WOl pepusue
aq Aew Loy sv ‘g0ge 1ed WD $7 ‘suongmiar Supuowoldur pue bas 2 1097 UONRS D°S'N TT ‘bLET JO PV
SSIMPS00L] JUSWIPISG SIBISH [9Y ) JSPUN JUROITE MOIOSI § Jamomrog Ioj polinbor oq Avwr jety Junowe womixem
ay) pasoxe 0] 10U Jmotue 9je3ardse U UT SN[ M0Iosd JO) SJUNOWE PIOY PUE 99[[00 ‘ewy Aue ju ‘Aeuwr Iopua]
« "SPUNY MOIOST, PAT[Ed 3Fe Japue] 0 pred Swns oY) pue ,SWS] MOIOSH, POJ[Ed QJE SUIS)
asoy) ‘Arejeloag o) £q 93reyo Aqyuow syy oy jdeoxy AIeIaEeg oY) £q PeUINLIONOp 9q O} JUNOWE S[QEUOSEAT ¢ u
‘Areja10ag o1y £q praY st JuswnNSU] Aunoss ST J1 wnmmoeld souernsin oSS iow v Jo peaysuw ofreyd Anpuour ¢ (1) 10
‘Arjarceg o) 02 kenus] £q pred 5q 0y wnmmsid souRINSUT 23EZNOW [ENULE SY) 10§ WS © (T) LIS apnoul os[e [[eys
yuswded Aqpuomw rwe ‘yuswinnsu] A)UNSAg S PIEY [[US Jopue J1 pasnbar uaeq ARy pinom wnrmaxd yons yormgm
ur Jeak Aue ur Jo ‘(,A1n0108g, ) Justudo[eas(] Weqi) pue SusnOH jo Arejerces oy o} mwnmuoxd aouumsm afedyom
& Aed jsni Jopua oY) qoiym ur 1eak Aue u] ‘§ ydesdered sopun pasmber sowernsur 10§ surmmmord {(9) pue ‘{yzedorg
oy uo sjuss punoid Jo fyeewiked ployeses| (q) ‘Auadorg oy jsuteSe peras] 9q 03 JO PSIAS] SJUSTISSASSE [eroads
pue soxe) (&) 0§ Wns € ‘seSrsyn 18] £Ue puv 810N 97) I )oj 108 S8 Isorayur pue [edounid o qim Joyjedo ‘uourded
Afpyuour yoes UI Spmoul [[BYS i~ionog 'SITIRY) JAY)(Q Pue DURINSUY ‘SIXB], JO Juswe] Appuop ‘7
"G)ON| 9T} JopUm Anp SAFILYD Aje] Pue FJON oY) Aq PSOUIPIAS JG3P SH) “UO 151Ul
pue ‘jo Tedourd oy onp usym Aed 1eys Jemouog -adeq) e pue sy ‘edpuily Jo uPwkey |

S|eR| - g0 Z eley (3091%) {'"]Hv%
0:91 ;au m f\/ F’L
iy

‘SINVNHAOD WHOLINN
'SMOJ[0] SB 9013 PUR JURUAACD ISPUYT DUR JOMOLIOF

4 Apedoxd [eer FULISACD JUSTINISTE AJLiNes ULIOJIUN  3J11)Su0D 0) uonolpsunl £q SUOLELIRA paJTIIT L7178
SJUBUSAOO ULICJIUN-UOL PUE 350 [RUONEU JOJ SIUBUSACO ULICJTUN SIUIqUIod [ NFIWMMLSNI A. _Lmnggg SIHL

*piooal Jo saoue.lqmnoua

fue o ):)a['qns spuwuLsp pue swrefo (e ysurede Kodord ey o3 oy S A[[ersuss puspop [jIM pu sjuELIEM IamoLIog

"PI023I JO S30URIQUINOUS Jo 1daoxa ‘parsquinousun st Apadolg o sy pue )radoig oy} £oauod pue yue1sd ‘adef)row

03 JY3U 3Y) S¥Y PUE PokoAt0d £qoIaT Sje)se SY) Jo pazias AJnjae] ST 10/A5itog 1B SINYNIAOD JIMONUOE
o "Apedorg, syy se juowrnnsu] £)1mosg SR UF 0) parisjer st Surodexoy o Jo [[vuewnnsuf Kjunosg SIyy £q PAIsA0D

3q OS[e J[eys suonippe pue sjuswade|dar (v Aiadoid oy Jo yred v Jeyeeian 1p mou seImjyy pue ssoueusyndde
‘sjueurasea e pue ‘Apsdord oy wo pejoare Jeyealsy Jo mou sjusweAcIdWi O IB HLIM YAHILAOOL

{(,ss01ppy Apadorg,) epog diz £L009 STOuI[]
¢ Kfieang ANTIVIYd ‘z€q LINQ ‘AYM NIMTIVE S22 & SsaIppe 9Ny seY yoiym
' S ] [soxed

YLOT-€00-T0T-TO-20

SIHOIY QVALSHWOH ANV TYLINYW TIV aNV ANY ONIAIYM 40
450d¥d HHL ¥0d XATHTOS AOYOLYOW SIHL ONILODEXHA SI ZANDIYAON VSHAAL +x

NOILLAIJOSHT TYDET Y04 YFATE JEHOVLIY HAS

s1ouT] ‘Amo)) Y000
w pajeoo] Awadord pequosep Summolie} o IpUST o 0O) J(aAuoo pue jqueid ‘efeSyom &qajaq $20p
Iamoxrog ‘esodind sup Iog ‘eloN oy pue auatun.r:;sul Aunoag sty Jopun’ §usmoale puE SUBLSA0D § ISMOLIOY JO

T ANCSe080 ,‘



~ UNOFFICIAL COP¥ssn \

Page 3 of 12

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and ().

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to flie mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead cf the monthly mortgage insurance premium;

Second, to any tixes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, <5 r:quired;

Third, to interest due v.nder the Note;

Fourth, to amortizatica of the principal of the Note; and

Fifth, to late charges due r'nder the Note.

4. Fire, Flood and Other Hazard Tnsurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erectéd, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insuraice chall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently ,
erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies \
approved by Lender. The insurance policies and a:iy renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

"In the event of loss, Borrower shall give Lender inumeiate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conectred is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and't~ Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to thé reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in%.corder in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Proper'y. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments -akich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amouat required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity-ic gally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies iii Torce shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s' f 0an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resilence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer {f tne Property)
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or aliow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, tis sold

or otherwise transferred (other than by devise or descent), and ‘

(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Muriage Not Insured. Borrower agrees that if this Secunity Instrument and the Note are not determined
to be eligihle for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written stateriert of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to iniur. this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithsianding the foregoing, this option may not be exercised by Lender when the
unavailability of insurezce is solely due to Lender's failure to remit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower bas a_right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are insutatel. To reinstate the Security Instrument, Borrower shall tender in a
lomp sum all amounts required to bring Borrover’s account current including, to the extent they are obligations of
Borrgwer under this Security Instrument, foreclosuit costs and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon) reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect 2 :f Lender had not required immediate payment in full.
‘ However, Lender is not required to permit reinstatemesni if: (i) Lender has accepted reinstatement after the
\ commencement of foreclosure proceedings within two years 1uiretiately preceding the commencement of a current
\ foreclosure proceeding, (i) reinstatement will preclude foreclosrie on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by.this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Fxtension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen? cianted by Lender to any successor in
mnterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security, lnstrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverar's and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Burrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

. If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nenjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as .
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicablelaw, =~

19. Relezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withor: charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Pom estead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securiy-instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the ccvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemants of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider [___j Growing Equity Rider [] other [specify]
Planned Unit Development Rider (=) Craduated Payment Rider

e
-
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/‘File No.: R66362

7

DROST & KIVLAHAN, LTD, AS AN AGENT FOR
COMMONWEALTH LAND TITLE INSURANCE COMPANY
1941 ROHLWING ROAD, ROLLING MEADOWS, IL 60008

ALTA Commitment
Schedule Al

PROPERTY ADDRESS: 2252 #B2 BALDWIN WAY
PALATINE, IL 60067

LEGAL DESCRTPTION:

PARCEL 1: UNIP 110-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON®ELTEMENTS IN VILLAGE OF THE SUN LAS HACIENDAS CONDOMINIUM
AS DELINEATED AND LFFINED INXTHE DECLARATION RECORDED AS DOCUMENT
NUMBER 22962239, IIt THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS. '

PARCEL 2: EASEMENTS APPURIENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARAT.ION-RECORDED AS DOCUMENT 22962238 AS AMENDED,
IN COOK COUNTY, ILLINOIS

PERMANENT INDEX NO.: 02-01-101-002-2074
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WAIVER OF HOMESTEAD
=
I, TERESA RODRIGUEZ , married to CLEMENTE /RODRIGUEZ , understand my rights to

homestead under the Illinois Rights of Married Persons Act (750 ILCS 65/0.01) and Release

of Homes ez d Statute (735 ILCS 5/12-904) and do hereby release, demise and waive said

- = e - -

rights of homestead for the propérty commonly known as: 2252 Baldwin Way, #82,

Palatine -, lllinois.

Ly A i

TERESA RODRIGUEZ 4

SIGNED and SWORN to before me
this_7th_day of _ October ,199 8,

d e h\\quuw-*—)
9)

Notary Public

OFFICIAL SEAL
LUCILLE M JOHNSON

NOTARY PUBLIC, STATE O (LLINOIS
MY COMMISSION EXPIRES: 0872101
AN A
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CONDOMINIUM RIDER

FHA Case No.
131:9517862

THIS CONDOMINIUM RIDER is made this 26TH day of OCTOBER ,
1988 _and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to secur¢ Buirower’s Note ("Note") to
PREFERRED MORTGAGE
ASSOCIATES, LTD.
("Lender”) of the same date and <overing the Property described in the Security Instrument and located at:
2252 BALDWIN WAY, UNIT 2B
PALATINE, ILLIN_DIS\ 39073\

) . , ‘roperty Address
The Property includes a unit in, ‘together with an undivided interest in the common elements of, a
condominiem project known as:
VILLAGE OF THE SUN
. N

Name of Condominium £ aject
(“Condominivm Project”). If the owners association or other'¢ntitv_ which acts for the Condominium
Project (“Owners Association™) holds tifle to property for the  benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Graers Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agrameits made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted imsvrance carrier, a
‘master” or "blanket" policy insuring all property subject to the condcmiriin documents,
including all improvements now existing or hereafter erected on the Property, zad sich policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the reiiods, and
against the hazards Lender requires, including fire and other hazards included witkir te term
“extended coverage,” and loss by flood, to the extent required by the Secretary, then: ) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@D 586U (9705) /\/
Page®1 of 2 Initials:TM m.ﬂ:_ \&U'

VMP MORTGAGE FORMS - {800)521-7231

DP§ 9630
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