- ....UNOFFICIAL CQRIE"E

L 1998-11-25 09227253
Cook County Recorder 39.50

B 1

L B

[};ared by: BELINDA FORNARELLI
RECORD AND RETURN TO: -
MORTGAGE BANCORP SERVICES g
800 E. NORTHWEST HIGHWAY, #100
PALATINE, ILLINCIS 60067

/AS‘[/ 7//95( /OZ, éfqﬁ MORTGAGE Loan No. 604195676 \b

THIS MORTGAGE ("Security Insirnzaeai") is given on November 18, 1998 . The mortgagor is
LIZA KEUNG, UNMARRIED

{"Borrower"). This Security Instrument is given to i
MORTGAGE BANCORP SERVICES

which is organized and existing under the laws of THE STALE OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #10C, PALAT.:INE‘ JLLINOIS 60067

“‘Llender"). Borrower owes Lender the principal sum of
One Hundred Fifty Nine Thousand Two Hundred -and
NO/L00----- s e Dsilars (U.S.$§  159,200.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secu:ity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Decemler 1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (h2 Note, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this pm‘pose Borrower does hereby mortgage, grant and ceiviy to Lender the following
described property located in ' COOK County, Illinois:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

PIN 17-06-226-028, 17-06-226-029 .
which has the address of 1222 N. WOLCOTT, UNIT 2N CHICAGO [Street, City],
Illinois 60614 [Zip Code] ("Property Address™);

ILLINOIS-Single Family-FNMA/FHLMC UNIFCRM
INSTRUMENT Form 3014 9/90
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this’ Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails {0 maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of ioss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fea31b1e and Lender’s security is not lessened. If the restoration or
repair is not econoruically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due,, with any excess paid to Borrower. If Borrower abandons the
Property, or does not at'swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incurgnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ciherwise agree in writing; any application of proceeds to principal shall not extend or
postpone the due date of the month.y payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiured by Lender, Borro“fer s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition ehc'll pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ¢ nd Protectmn of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propery 23 ~,orrower s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tig Propeny as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lenderwotherwise agrees in w7iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’¢-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterlorate or commit waste 0w tie. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lenrer’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secunty Tasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing-iie action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borr¢wer's.interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender s security ipterest. Borrower shall also be in default if
Borrower, during the loan apphcauon process, gave materially false or inaccurate inforzaation or statements to Lender (or failed
to provide Lender with any material mformatlon) in connection "w1th the loan evidenced iy the Note, including, but not limited
to, Tepresentations concerning Borrower’s occupancy of the Property as a principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ics title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants‘and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thea Uender may do and
pay for whatever is necessary to protect the value of the Propérty and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by whlch the default must be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may rosult in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclos_pre If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24, Riders to ihis Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the sovenants and agreements of each such rider shall be incorporated mto and shall amend and supplement
the covenants and agreeizcots-of this Security Instrument as if the rider(s) were a part of this Securlty Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider _ [xxd Condominium Rider [ 114 Family Rider

[ Graduated Payment Ridet [ Planned Unit Development Rider [] Biweekly Payment Rider
[__] Balloon Rider [ Rate Improvement Rider [_] Second Home Rider
[] VA Rider A L] Other(s) [specify}

BY SIGNING BELOW, Borrower accepts aad acrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with/jt.

Witnesses: '
%%M (Seal)
LIZA ¥/

-Borrower

/ (Seat)

-Borrower

(Seal) | _ (Seal)
-Borrower -Borrower

STATE OF.ILLINOIS, * 000 K County ss:
L : , a Notary Public in and for said couut; ¢vid state do hereby certify

that LIZA KEUNG, UNMARRIED

, persenally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this lBth y of ovember , , 1998
| )/Ji '
My Commission Expires: A
No}m‘y Public ::r . O

"OFFICIAL SEAL"

MARICELA A. VELAZQUEZ
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 6/16/2002 @D -GRIIL) 9502001  Pege6oté  Form 3014 9/90
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Loan # 604195676

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this = 18th day of  November
1998 , and is mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust o Securlty Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower”} to secure Borrower’s Note to

MORTCAZE BANCORP SERVICES
{the

"Lender") of the sane 4ate and covering the Property described in the Security Instrument and located at:

1222 ‘N WOLCOTT, UNIT 2N, CHICAGOD, ILLINQIS 60614
' [Property Address)

The Property includes a unit in, togathor with an undlvu:ied interest in the commen elements of, a
condominium project known as:
' 1222 N. WOLCOTT CONDOMINIUMS
[Name of C ondgrainium Project]

{the "Condominium Projeci") If the owners associaticd or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propeity for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interes: in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foilows:

A. Condominium Obligations. Borrower sha]l perform all of Boriower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documetits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all cues)and assessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@8 (9705) Form 31429/90 |
Page 1 of 3 Initials:
VMP MORTGAGE FORMS - (80015217291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

4/%%_(3%@ . (Seal)
LIZA XEUVa -Borrower ) -Borrower

4. (Seal) (Seal)
-Borrower -Borrower

- (Seal) (Seal}
-Borrower -Borrower

o (Seal) (Seal)

-Borrower -Borrower

@D -8U (9705) ‘ Page 3 of 3 “orm 3140 9/90
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SCHEDULE A - Page 2

LEGAL DESCRIPTION /9@0

_mitment No. C-71198 | "9883

PARCEL I:

UNIT NUMBER 2N IN 1222 NORTH WOLCOTT CONDOMINIUMS, AS DELINEATED ON THE SURVEY
OF CERTAIN LOTS OR PARTS THEREOF IN ASSESSOR'S DIVISION SUBDIVISION, BEING A
SUBDIVISION LOCATED IN SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS A?TACHED AS EXHIBIT "B* TO THE
DECLARATION O SONDOMINIUM OWNERSHIP RECORDED APRIL 17, 1998 AS DOCUMENT
NUMBER 98305166, IN COOK COUNTY, ILLINOIS, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEFEST IN THE COMMON ELEMENTS APPURTENANT TO SAID UNIT, AS SET
FORTH IN SAID DECTAFATION. :

PARCEL II:
THE EXCLUSIVE RIGHT TC THE UYE OF PARKING SPACE P-7, A LIMITED COMMON ELEMENT

FOR UNIT 2N AS DELINEATED ON.[HE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 98205166, IN COOK COUNTY, ILLINOIS.

ISSUED BY: INVESTORS TITLE GUARANTEE, INC., 222 N. LASALLE, SUTTE 2320, CHICAGO, IL 60601




