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THIS MOR‘I‘GAGE (Seﬁ" u%{ Instmmcnt) is given on.. NOVEMBER ‘”H o

........................................

K ynder the laws of .. THE STATE OF TF‘”\C'
(BQ P.0. BOX 35140, LOUISVILLE, KERTUCKY 41 ("Lender )
Borrower owes Lender the principal sum of .. ON;‘. d UNDRLD THIRTY ONE THOUSAND er O
\Q AUNDREDAND NO./90.. . ‘Dallars (US. §........43L, 600,00 " ), This debt. is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note™). which provides for monthly payments, with the full debt. if not
K\ paid earlicr, duc and payable on ........, DECEMBER 01,2023, reenrermsereneens - T Sccurity Instrament
secures W Lender: (a) the rep'\ymem of the debt evmcnced oy (hp NOLB wnh mue:re,st .md all renewals, extensions and
modmcauons of the Note; (b) the payment of all other sums, with inzerest, advanced vnder paragraph 7 10 protect the secunty
V‘ of this Sccurity Instrament; and (c) the performance of Borrower’s coveaants and agreements uncler this Sccurity Insorument
and the Note. For this purpose., Borrower does heretg mortgage, grant.2qd convey 1o Londer the Iollowmg described prop-

erty located in .. ... County, Tlinois:

TAX ID NUMBER %’2'?';/¢—J[%§/@---
| P00 2k 049 07|

\\ ‘
U\ which bas the address of ... 2510 N WAYNE ONIT: 107 o SHICAGO
{ [Siraer] [Ciy}
[00RS .o 0614 ... ("PrOpeny Address™);

[ZID Codnl

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances,
and [ixtures now or bereafter a part of the property. All replacements and udditions shall also be covered by this Security
Instrument. AN of the forcgoing is referred to in this Sccurity Instroment as the "Property.”

BORROWER COVENANTS that Borrower is lawful]y scised ol the estate hereby conveyed and has (he right to mortgage.
grant and convey the Property and that the Property is unencumbered, except [or encumbrances of record. Borrower warranls
and will defend generally the tie 1o the Property against all claims and demands, subject (o any encumbrances of record.

ILLINOIS?- Single Family — Fahnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 {page 1 of 7 pages)

0% 333-CT1

ST&L# JLENEW

Lord. /\/ \ﬁ//\/éfz




11/04/98 WED 13:16 FAX 9014334308 FAND @025

‘ TiNg SECURITY ~InS U[]N @EFI @ I.tA{Lalu@l‘uPn-Ymrm leﬁgtﬁ?ﬁtﬁ?hmwa

variations hy-jurisdiaion 1o coastitule a unilom sceunity m\u'umunl covering real property.

UNIFORM COVENANTS, Borrowcer and Lender covenant and agree as fnllows:

1. Payment of Principal snd Interest; Prepayment and Late Charges. Borrower shall pmmplly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymient and Jute charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applivable law or 1o a written waiver by Lender, Borower shall
pay o Lender on the day monthly paymenis arc duc under the Note. uniil the Now is paid in full, a sum ("Funds®) for:
{a) yearly taxes and asscsswicnis which may atin priority over this Sccurily Instrument as a lien on the Propenty; (b) yearly
leasehold payments ur eround rents on the Properly. i any: (¢) yearly bazard or propurty insurance premiums; (d) yearly
Nlood insiirance preminms. if any: (e} yearly morigage insurance premiums, il any: and (1) any sums payable by Borower
w Lender, in accordance with the provisions of paragraph 8, in liew of the paymcat ol murngage insurance premiums. These
items are caled “Escrow ltems.” Lender may, at any lime, collect and hold Funds in an amount not 1 exceed the maximun
AMOUNE a lender for a Yederally related mongage loan may requite for Borrower's uscrow account under the federal Real
Estate Sctiement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e xeq. ("RESPA™), ualess
another Jaw that applics w the Funds sets a Jesser amount. If so, Lender may. at any time. collect and hold Funds in an
amounl not Lo-osceed the lesser amount. Lender may estimate the amount of Furds due on the basis of current daw and
reasonable eswnztes of cxpendituees of future Escrow liems or othurwise in accordance with applicable law.

The Funds skali be held in an instwtion whosc deposils are insured by a federal agency. insmumentality, or entity
(including Lender, i1 Leader is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow ltems. Longer may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Eseroveliems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
10 make Such a charce. Howeaver. Lender may require Borrower to pay a one-time charge for an independenl real estate
ax rcporung service used by Lenders' conneerion with this loan, unless applicable law provides othenwise. Unless an agreement
js made or applicahlc law requires aatorsat 1o be paid, Lender shal not be required Lo pay Borrower any interest or earnings
on the Fonds, Borrower and Lender may agrec in writing, however, that interest shall be paid on the Funds, Lender shal)
give 1o Borrower, without charge, an annuil acenunting of the Funds, showiag credils and debits (o the Funds and the purpose
for which each dehit 10 the Funds was made. ToeZunds are pledged as additional security for a)! sums sceured by this Sccority
Instrument,

If the Funds held by Lender exceed the amounts [ermirted to be held by applicable Jaw, Lender shall account w Borrywer
for the excess Fonds in accordance with the requiremens of applicable law. I the amount ol the Funds held by Lender at
any time'is not sufficient to pay the Escrow Items when aug, Lznder may so nobfy Bomower in wriling, and, in such case
Borrower shall pay 1o Lender the amount necessary (o make vp the deficiency, Borrower shal) make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretior..

Upon payment in full of ali sums secured by this Security instmument, Lender shall prompily tefund to Borrower
any Fumds held by Lender. If, under paragraph 21, Lender shall acquizc or se'.the Property, Lender, prior to the acquisition
or sale of the Property. shall apply any Funds held by l.ender at the time ol acquisition or sale as a credil against the sums
secured by this Sceurity Instrament.

3. Application of Payments. Unless applicable law provides otherwise.-a! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due uader the NGi2; second, 1©0 amounls payable under
pacagraph 2; third, to intcrest duc; fourth, to principal due; and last, 1o any late charges dus der the Note,

4. Charges; Liens. Borrower shalt pay all taxes. assessments, charges, {ines and imyositions atributable 1o e
Property which may attain priority over this Sceurity Instrument, and leasehold payments or ginnd.ents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manncr,’Bsnower shall pay them
on time directly to the person owed payment, Borrower sball promply furnish to Lender afl notices ¢4 waounts to be paid
vnder Um paragraph. If Borrower Inakes these payments directly, Borrower shall prompuly furnish to Lenderrice.pis evidencing
the paymems

Borrower shall promptly discharge any lien which bas priority over this Sccurity Instrument unless Borrower. (a)
agrees in'writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
[aith whe lien by, or defends against enforcement of the licn in, legal procecdings which in the Lender's opinion operate to
prevent the enforcement of the licn; or (¢) secures from the holdex of the lien an agreement satusfactory o Lender subor-
dinaiing the licn to his Security Instrument. If Lender determines that any part of the Property is subjccl to a licn which
may atmin priofity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance.  Borrpwer shall keep the improvements now existing or hereafier erected on
the Property insurcd against loss by fire, hazards included within the teom “extended coverage” and any other hazards,
including floods oc tlooding, for which Lender requires insurance. This insurance shal) be maintained in the amounits and
for the periods that Lender requires. The insurance carrier providing the ingurance shall he chosen by Borrower subject to
Lender'sjappwval which shall nol be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at }.ender's pption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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Al insurance policies and rescwals shall be acceptable (o Lender and shall incInde a sundard monyage clavse. Lender

¢ shall iave te right w hold the policies and renewals, IF Lender requires, Borrower shall promptly give to Lender ali receipts

ol puid premiums and rencwal notices. In the event of toss, Borrower shall give prompl notice o e Insurance carrier and
Lender. Lender may make prout of loss i not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procuecds shall be applied o resioration or repair
of the Property damaged. il the restoration or repair is ceonomically feasible and Lender's seeurity is not lessened. | the
restoration or repair is not cconomically feasible or Lender's security would be Jessened. the insurance proceeds shall he
applied to the sums sceured by this Sceunty Tnsument, whether or not then due, with any excuss paid w Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or 10 pay sams secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice
18 given.

Unless Lender and Borrower olerwise agree in writing, any application of proceeds to principal sball not extend
or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change te amount of the payments.
If under paragrzish 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument immedia’cly prior Lo the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower sl accupy. establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Securics Instrument and shall continue o occupy the Property as Borrower's principal vesidence
for at least one year aller the drfc of occupancy, unless Lender otherwise agrees in wriing, which consent shall not be
unreasonably withhe)d; or unless cxiinvaling circumstances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propertyallow the Property to deteriorate, or commit wastc on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or othcrwise materially impair the lien created by (his Security Instrument or Lender’s
security ‘interest. Borrower may core such a deszolUard reinstate, as provided in paragraph 18, by casing the action or
proceeding;to be dismissed with a ruling thal. in Lender's good [aith delermination, precludes forfeiture of the Borower’s
interest in Lhe Property or other material impairmeant of ‘e Jien created by this Sccurity Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, dunag (%2 loan application process, gave materially false or inaccurate
information or statements to Lender (or [ailed 10 provide Len\..r with any material informaton) in connettion with the loan
evidenced by the Noic, including, but not limiled to, representaiiors tonceming Bomower's occupancy of the Property as
a principal residence, If this Securily Insirument is on a leasehold, Beirower shall comply with al! the provisions of Lhe lcase.
If Borrower acquircs [ce tille to the Property, the lcaschold and the fez-atle shall now merge unless Lender agrees (o the
MCTRer in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails \» perform the covenants and agreements
contained in this Security Instrument, of there iy alegal proceeding that may significaut!y affect Lender's rights in the Property
(such as a proceeding in bankruptcy. probate, for condemnation or forfeiture or to enfuice laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's sighls in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Insiivment, appearing i court,
paying reasonable attorneys’ fees and catering on the Propenty to make repairs. Although Lend.e.may take action under
this pa.ragraph 7, Lender does not have to do so.

Any amoums disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agrec to other temms of payment, these amounts shal! vear interest from
the date of dishursement at the Note ratc and shal! be payable, with interest, upon notice from Lender to Borower reqoesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the preminms required to maintain the mogtgaye insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cifect, Borrower shall pay the premiums
required to obain coverage substantially equivalent to the mortgage insurance previously in ¢ffect, at a cost substantially
equivalent (o the cost to Borrower of the mortgage insurance previously in effect, from an allemate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum cqual o one-twelftb of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased 10 be in cffect Lender will accepl, use and retain these payments as a loss reserve in lieu of morigage
ingurance. Loss reserve payments may no longer be required. at the option of Lender, if mortgage insvrance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is oblained, Borrower shall pay the premiums required o maintain mortgage insurance in effcci, or to provide a loss
reserve, until the requircment for morgage insyrance cnds in accordance with any wrillen agreement hetween Borrower
and Lender or applicable law,
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v Inspection Lender or 118 agent may make seasonanie Ln[l'lL\ upon and ipspections of e Property. Lender shall
give Borrower notice 4 the Lime of or prior w air inspection Specilying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any vondemnation or other Laking of any parl of the Property. or for conveyance in licw of condemnation, arc herchy azogned
and shall be paid to Lender,

In the cvent of a total taking of the Property. the proceeds shall be applied w the sums secured by this Sceunily Insoumuad
whether or not then due, with any cxeess paig w Borrower. In the event of a partial taking of the Property in which (he
tair markel value of the Property immediately helore the 1aking is equal (0 or greaier than the amount of the sums secured
by this Sccurity Instrument immediately belore the king, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity [nstrument shall he reduced by the amount of the proceeds multiplied by the following Iracnon:
(2) the wtal amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the Property
immediaiely before the tking. Any balance shall he paid (o Borrower. In the event of a partia) taking of the Property in
which the fair markel value of the Property immedialcly belore the taking is less than the amount of the sums securcd im-
mudiately before the taking, unkess Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by Whis Security Insrument whether of not the sums are then duk,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower thal the condemnor offers (0
make an fawa.rd os settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the daie the notice
is given, Lender is avbonized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums sccursct by, this Security Instrument, whether or not then due.

Unless Lender and Qoirnwer otherwise agree in writing, any application of procecds to principal shall not extend
or pustpone the duc date of thz Tonthly payments relerred (0 in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Releases; ¥orbearance By Lender Not a Waiver,  Extension of the time [or payment or
modification of amortization of thesumis cecured by this Security Instrament granted by Lender w any successor in imerest
of Borrower shall not operate 10 release e liubility of the original Borrower ar Borrower's successors in interest. Lender
shall not be required o commence proce:dings against any successor in interest or refuse to extend Ume for payment or
otherwise modify amortization of the sums secared by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Ay forbearance by Lender in cxercising any right or remedy shall not be
a waiver of or preciude the exercisc of any right of ramcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and henetit the succeszors and assigns of Lender and Bomower, subject to the provisions
ol'paragraph 17. Bomrower’s covenants and agreements shall ‘hegeint and several. Any Borrower who co-signs this Security
Instrument bul does not executs the Note: (a) is co-signing this Selvrity Instrumenl only Lo reorigage, grant and convey that
Borrower's interest in the Properly under the terms of this Secunty/irstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender unid 2oy other Borrower may agree Lo extend, modily,
forbear or make any accommodations with regard to the ierms of this Security insirument or the Nowe without that Borrower’s
COnSent,

13. Loun Charges.  If the loan secured by this Security Insmumeat is suoje2t 10 a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of t0 be collected in connection
with the loan exceed the permitted limits, then: {a) any such lnan charge shall e reduced bv-the amount necessary (o reguce
tbe charge 10 the permitted limit; and (b) any sums already collected from Bomower whick exceeded permitted limits will
he refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owec und :r the Note or by making
a direct payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partia! prepayment without
any prepayment charge under the Notc.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumcnt shall be given by *ehvermg it or
by mailing it by first class mail unless applicable law requires use of another methed. The notice shall b directed w the
Property 'Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall he given by
{irst class mail 1o Lender's address statud horein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability.  This Security Insoument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable,

16. Borrower's Copy. Bomower shall be viven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Properly or any
interest in it is sold or transferred (or if 2 bencficial interest in Borrower is sold or ransferred and Borrower is not a natural
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persony without Lender's prior writlen consent. Lender may. @t s opuon. require immediate payment in fall ol all sums
seeured by this Sceurity [nstrument. However, this option shad) not be exercised by Lender if exercise is prohibited by federul
law as of the date of this Secunty Instrument.

It Lender exerises this option. Lender shall give Borrower notice ol aceeleration. The notice shall provide a perind
ol ot less than 30 days from e date e notice is dekivercd or mailed within which Borrower must pay all sums secured
hy this Secunity Instrument. If Borrower fails (o pay Uese sums prior o the expiration ol (his period, Lender may invoke
any remedies penmiteed hy this Sccority Instrument without lurther stice or demand on Borrower.

18. Borrower’s Right to Reinstate. (f Borower wmeets certain conditions, Bormower shall have the night 10 have
enforcement of this Security Instrument discontinued at any time prior o the carlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale containcd in this
Sceurity Instrument; or (b) cntry of a judgment enforcing this Sccyrity Instument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had
occurred: (b cures any default or any other covenants or agreemenis; (¢} pays all expenses incurred in enforcing this Security
Instyment, including. but not limited to, rcasonable atomeys” fees: and (d) twakes such action as Lender may reasonably
require 10, assurethat the lien of this Security Insrument, Lender’s nghts in the Property and Borrower’s obligation to pay
the sums secured-Lv this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Sccurily In-
strument and the-ob%izations secured hereby shall ramain fully effective as it no acceleration had occurred. However, this
right to reinstate shal} ot apply in ihe case of acceleration under paragraph 17,

19. Sale of Note; Charzs of Loan Servicer.  The Note or 2 parual interest in the Note (ogether with this Security
Instrument) may be sold cne 67 more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the “Loan Service ") (hat collects monthly payments due under the Note and this Sccurity Instroment. There
also may be one or more changes of the Loan Servicer unrclated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wiittap aotice of the change in accordance with paragraph 14 above and applicable law.
The notice will siate the name and address othe new Loan Servicer and the address to which payments should be made.
The notice wil) also contain any other infoamation required by applicable law.

20. Hazardous Substances.  Bormower (shai) not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propexty,-dumowcr shall not do, nor allow anyone else 1 do, anything affecting

| the Property that is in violation of any Environmeritzl Law. The preceding two sentences shall not apply (o the presence,
use, or storage on the Property of smal) quantities of Hazardous Substances that are generally recognized 1o be appropriate
t normal residential uses and to maintenance of the Propeity.

Borrower shall promplly give Lender written notice of wiv nvestigation, claim, demand, lawsuit or otber action by
any govemmental or regulatory agency Or private party involvng the Property and any Hazardous Substance or
Environmental Law of which Borrower bas actual knowledye. If Borigwer learns, or is notilied by any governmeatal or
repulatory authority, (hat any removal or other remediation of any Haz2xous Substance affecting the Propenrty is necessary,
Burmwcr} shall promptly take all mecessary remedia) actions in accordaice with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
hy Environmental Law and the followin substances: gasoline, kerosene, other Narmupzble or wxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials conwining asbustos or formalaibyde and radicactive materials. As
used in this paragrapb 20, “Environmental Law" means federal laws and laws of the jursdicien where the Property is Jocaled
(hal relate 1o health, safety or environmental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follow.:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratica fuliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior fo acceleration viader paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reqired to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must
be cured; and (d} that fajlure to cure the defanlt on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may forecluse this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release.  Upon payment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any secordaton costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and (he charging of the fee is permitted under
applicable law. '

23. Waiver of Homestead.  Borrower waives all right of bomestead exemption in the Property.
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24. Riders to this Security instrument. 10 oac or more riders are excented by Borrower and recorded Logether
with this Sceurity Instrument, the covenants and agreements of cach such rider shall he incorporated into and shall amend
and supplemeni the covenants and agreements of this Sceurity Instramentas tthe rider(<) were a pan of Lhis Sceunity Instrament.
|Check applivable boxics))

® Adjusiable Rate Rider ® Condominium Rider O 1-4 Family Rider
] Gratdl:zatuu Payment Rider [ Planncd Unit Development Rider - T3 Biwcukly Payment Rider
I Balloon Rider O Rate Improvement Rider X Second Home Rider

@ Otherts) Ispecifyl

By SIGNING BELOW, Bormower accepts and agrees 10 the terms and covenants contained in this Secunty Insorument
and in any nider(s) executed by Bormower and recorded with it

Witnesses:

MARK G. STROM -Bomower

' &“""‘p : ‘;W(sm)

RERNEE D. STROM -Borrower
PN (1))
-Borrower
|
f -Bagrower
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County ss:

11/04/98 WED 13:18 FAX 9014334308

. a Notary Public in and for said county and state,

do hereby certily that MARK . STROM AND BERNEE D. STROM, HUSBAND AND WIFE
’ , personally known 10 me (0 be the same person(s) whuse namc(s) #én/are

subscribed 1o the foregning insrument. appeared before me this day in person, and acknowledgud thal %lmuy

signed and delivered the said instroment as I/ their free and voluntary act. lor the uses and purposes therein

set forth. . /
Given under my hand and official seal, this day of 16 2

My Commission expires;

STE&L#ILGT.NEW Form 3014 3/90 fpage 7 of 7 pages)




STREET ADDRESS: QS?OU MQIEE(LCJA L C O PY08069240

CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 14-29-314-048-1007

LEGAL DESCRIPTION:

UNIT NUMBER 107 AND P-30 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17, 18, 19, 20, 21, 22, 23 AND ALL OF THE EAST
AND WEST ALLEY LYING SOUTH OF AND SOUTHERLY OF SAID LOT 18, NORTH AND NORTHERLY OF SAID
LOTS 19 THROUGH 23, BOTH INCLUSIVE AND BETWEEN THE EAST LINE AND WEST LINE OF SAID LOT
18 DPRODUCED SOUTH ALL IN SUBDIVISION OF THAT PART OF LOT 13 IN COUNTY CLERK'S DIVISION
OF BLOCK 43, LYING WEST OF THE EAST LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST
124 .0425 FEET OF SAID LOT 13 IN SHEFFIELD’S ADDITION TO CHICAGO, IN SECTION 29, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS

CLEGALD
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CONDOMINIUM RIDER #27290709

THIs CONDOMINIIM RIDER is made this .00 . day of’ NOVEMBLR =~ = 1998

and is incorporated inw and shall be deemed (0 amend and supplement the Morgage. Deed of Trusl or
Security Decd (the "Securily [nstrurent”) of the same date given by the undersigned (the "Borrower”) o secure
Borrower's Note 10 NATIONSBANC MORTGAGE CORPORATION | | e

(the "Lender”) of the same date and covering the Property described in the Security Instrument and tocated at:
2510 N WAYNE UNIT: 107, CHICAGO, ILLINOIS 60613 | i e rcascsan
‘ [Propenty Address]

The Property includes a unit in. (ogether with an undivided intcrest in the commun elements of, a

condomirium project known as:
i, WHEELWORKS CONDOMINIUM ASSOCIATION | i

|Name of Condominium Project)

(the "Condemwravm Project™). I the owners association or other entity which acls for the
Condominium Prcpzca(the "Owners Association™) holds Litle to property for the benefitor use of its members or
shareholders, the Propzrivalso includes Borrower’s interest in the Owners Association and the uses, proceeds
and bencfils of Barrowdr's irterest.

CONDOMINIUM COGVENANTS.  In addition (o the covenants and agreements made in the Securily
Instrument, Bomrower and Lende turther covenant and agree as follows:

A. Condominivm Obligations.  Borrower shall perform all of Bomower's obligations under
the Condominium Project’s Constituen: ocuments, The “Constituent Documents” are the: (i) Declaration
or any document which creates the Condsmninm Project; (i1) by-laws; (iii) code ol regulanons; and (iv)
other equivalent documents. Borrower shal’ szompdy pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

' B. Hazard Insurance.  So long as the Owpers Association maintaing, with g generally accepted
insurance carrier. a "master” of “blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amovnb, 07 he periods. and against the hazards Lendr
requires, including fire and hazard included within the term “exeaded coverage,” then:

(i) Lender waives the provision in Uniform ('svemant 2 for the monthly payment 10
Lender of the yearly premium installments for hazard insurance on the “ropcrly; and

(i) Borower's obligation under Uniform Covenant 5 i maintain hazard insurance coverage
on:the Property is decmed satislied 1o the extent that the required coverage is provided by the Owners
Association policy.

Borrower shal) give Lender prompt notice of any lapse in required hazard incurance coverage.

In the event of a distribution of hazard imsurance procceds in lien .of restoration or repair
following a loss to the Property, whether 1o the unit or 1o common elements, any projeeds payable to
Borrower are hereby assigned and shall be paid to Lender for application to the sums secures by the Secunty
Instrument, with any excess paid to Borrower.

' C. Public Liability Insurance.  Bomower shall take such actions as may be reasoncbliia insure
thal the Owners Association maintaing a public lability insurance policy acceplable in fomi: amount.
and extent of coverage 10 Lender,

D. Condemnation. The procceds of any award or claim for damages, dircct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,

MULTISTATE CONDOMINIUM RIDER — single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ST&L#¥ 19.NEWER Rev. 1-15-97 Form 3140 9/30(pags 1 of 2 pages}
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whether of the unit or of the common ¢lemenis, or {or any conveyance in licu ol condemnation, arc herehy
assigned and shall be paid w Lender, Such proceeds shall be applied by Lender to the sums secured by the
Sccurity Instrument as provided in Unitorm Covenant 10,
E. Lender’s Prior Consent.  Borrower shill not, except after notice to Leader and with
Lender's prior writien consent, either parnition o subdivide the Property or consent (o:

(i) the abandonment or termination of the Condominium Project, except tor abandonment or
termination rzquired by law in the casc ol substantial destruction by fire or other casualty or in the case of
a laking by cond »mnation Or eounent domain: '

(/ Jany amendment (o any provision of the Constituent Documents if the provision is for

the express benefit ol ).ender;
(iii) tezmimiation of professional management and assumption of sclf-management of the

Owners Association; or
(iv) any actior which would have the effect of rendering the public liability insurance

coverage maintained by the Ownuss Associaton unacceptable to Lender.

F. Remedies. II Borrower oes not pay condominivm dues and assessments when due, then
Lender may pay them. Any amounis cishursed by Lender under this paragraph F shall become additional
debL of Borrower secured by the Security Tasimment, Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest fror: the daic of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender w Borrowerieguestng payment.

By SIGNING BLLOW, Borrower accepts and agrees 20 the terms and provisions contained in this

~F
(Seal) &“” hw N 17

-Borrower BERNEEL b"ROM -Burtower
...... TN POPURUTPUPPOPPOY fn1:1:1 reesr e seerarstres s Eesnrann s enresrenssnes (00
| -Rotgower Borrower

ST&L¥ 19-2,NEWER Rev. 1-15-97 Form 3140 9/90 (page 2 of 2 pages)
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SECOND HOME RIDER #27290709
This SECoNp HOME RIDER is made on this 4TH  dayor.. NOVEMBER .. 1998, and
is incorporated into and shail be deemed 1 amendand supplement the Mortgage. Deed of Trust, or Security Deed
(the "Security Inswrument”) of the same date given hy the undersigned (the *Borrowcer.” whether there are one or

more persons under signed) 10 SECUTE BUITOWET S NOLE LD 1o vtsns st serisns st by
NATIONSBANC MORTGAGE CORPORATION | o irmntrssnsnssnsssnnrennns (106 "LendET")
of the same date and covering the property deseribed in the Security [nstrument (the "Property”). which is
locawe au

2510 N WAVNE UNIT: 107, CHICAGO, ILLINOIS 60614
[Propeny Address]

1n addition to the covenuats and agreements madc in the Security Instrument, Borrower and Lender (urther cov-
enant and agree that Uniform Covepant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occupancyand Use; Preservation, Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borxwer shall occupy, and shall only use. the Propenty as Borrower’s second
nome. Borrower shall keep the Prop’nts available for Borrower's exclusive use and enjoyment at all tunes,
and shall not subject the Property Lo any tipesiiaring or otber shared ownership arrangemcent or Lo any rental
pool or agreement that requires Borrower rider (o rent the Property or give a management firm or any
other person any control over the occupancy or use of the Property. Borrower shall not destroy, damage

. or impair the Property. allow the Properly to dctcriorale. or commit waste on the Propetty. Bormower shalt
be in default if apy forfeiwre action or proceeding, vhether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Prypesty or otherwise materially impair the lien created
by this Security Instument or Lender’s securily inlerest BOYOWer may cue such a default and reinsate,
as provided in paragraph 18, by causing the action or procveding (o be dismissed with a ruling that, in
Lender's good [aith determination, precludes forfeiture of the'Somower's interest in the Property or other
material impairment of the lien created by this Security Enstrument or Lander's security interest. Borrower
shiall also be in default if Borrower, during he loan application procacs - Zave materially false or inaccurate
information or stalements to Lender (or [ailed o provide Lender with ar'y naterial information) in connec-
tion with the Joan evidenced by the Note. including, butnot limited o, represeni:ions concerning Borrower's
occupancy and use of the Property as a second home. Jf this Sccurity Instrumertis on a leasehold, Borrower
shal) comply with all the provisions of the lease. I Borrower acquires fee title to ha Property, the leasehold
and the fee title shall not merge unless Lender agrees 10 the merger in writing.

1

!

i
b

F
MULTISTATE SECOND HOME RIDER—singie Family —Freddis Mac UNIFORM INSTRUMENT  Form 3890 9190
ST&LY 3T  Rev. 01-15-97 (page 1 of 2 pages)
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................................ (Seal)
Bormower  BERNEE D. STROM Borrower
Borrower - Borrower

MULTISTATE SECOND HOME RIDER—singie Family —Freddle Mac UNIFORM INSTRIZZHT . Form 3530 D0
ST&LA 37-2  Rev. 01-15-97 {page 2 of 2 pages)
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FIXED/ADJUSTABLE RATE RIDER  #z720m700

{1 Year Treasury Index-Rate Caps)

. THIS FIXED/ADJUSTABLE RATE RIDER is made this 4TH... day ol NOVENIBER, 1998, .
............................. and is incorporated into and shall be deemed 10 amend and supplement the Mongage.
Dr.Ld ol Trust or Security Deed (the "Sceurity Instrument”) of the same daw given by the undersigned
{the “Borrwer™ 1o secure Borrower's Fixed/Adjustable Rate Note (the "Now™ o ... et s
NATIONSBANGC MORTGAGE CORPORATION ..o e s ssnasseses

(the "Lender™y of the same date and covering the property described in the Sceurity Instrument and localed al:

..............................................................................................................................................................................

|Pmpmy Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LDM17s THE AMOUNT THE BORROWER’S ADJUSTARLE INTEREST RATE
CAN CFANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender Further cor enant and agree as follows:

A. ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGKES

 The Note provides for an initial fixd iterest raie of .6:125.%. The Note also provides for a change in the
inivial fixed raic (o an adjustable interest rite, asdollows:

4. ADJUSTABLE INTEREST RATE AND MIONTHLY PAYMENT CHANGES

(A) Change Dates
" The initial fixed interest rate I will pay will change-<o.«n adjustable interest rate on the firstday of ............

DECEMBER.Z0S .. ..., and the adjustable interexi 7aic ] will pay may change on that day every 12th
month therealtcr, The date on which my initial fixed interest zate changes to an adjustable inlerest rate, and
cach date on which my adjustable interest rate could change, is clied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wil' o based on an Index. The “Index”
is the weckly average yield on United States Treasury sceurilies adjusied i.a, consiant maturity of 1 year,
as made available by the Federal Reserve Board. The most recent Index figvin-available as of the date 45
days hefore each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choese a new index.that is based upen
comparable information. The Notc Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rawe by adding
TWOANDTIS/109............. percentage points (... &780.......... %) 10 the Current Index. The Now Foider w:ll
then round the result of this addition Lo the nearest one»e:ghth of one percentage point (0.125%). Subject 1o
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1 YEAR TREASURY INDEX- Single Family -Fannie Mae Unilorm Instrument  Form 3182 5/94
SII.&D# 382 Rev. 01-15-97 {page I of 3 pages)
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' The Note Holder will then determine the amount of the monthly payment that would be suthicien 1o
repay the unpaid principal that T am cxpecied W owe at the Change Date in full on te Matunty Daw at my
new interest rawe in substantially cqual paymicms. The resull of this caleulaton will e the new amount of
my monthly payment.

'(D) Limits on Interest Ratc Changes

1 The interest rate | am required to pay at the first Change Date will rot he greater than 2125 % or
less than .. 3:128...... %, Thereaficr, my adjustable interest rale will never be increased or decreased o any
single Change Date by more than two percenlage points (2.0%) fram the rate of interest | have bien paying
for the preceding 12 months. My inlerest rate will never be greater than .12.328...%.

(E) Effective Date of Changes

‘My new interest rale will hecome effective on each Change Date. 1 will pay the amount ol my new
monthly payment beginning on the first monthly payment date after the Change Daie unuil the amount of my
monthly Zayment changes again.

{F) Nvaze of Changes

The Note-3lolder will deliver or mai) to me a notice of the change in my inital tixed interest rate to an
adjustable iniezesi-rate and of any changes in my adjustable interest rale before the effective date of any
change. The moiizewill include the amount of my monthly payment, any information required by law 1o be
given me and also the tolephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWLR'S INITIAIL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RAE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF Tt SECURITY INSTRUMENT SHALL BE IN FFFECT AS

FOLLOWS:

Transfer of the Property or a Bereficial Interest in Borrower. It all or any part of the
Property or any interest in it is sold or wansserzed (or if a beneficial interest in Borrower is sold or
uransferred and Borrower is Dot a natwal pessed), without Lender’s prior wrillen consent, Lender
may, al its option, require immediale paymeniin full of all sums secured by this Secusity
Instrument.  However, this option shall not be 2xeicised by Lender if exercise is prohibited
by federal law as of (he date of this Security Insorument.

If Lender exercises this option, Lender shall give Bogsower notice of acceleration. The notice
shall provide a period of not lcss than 30 days from the daré wie notice is delivered or mailed
within which Borrower mast pay all sums secured by this Secvriny Instament. f Bomrower fails
to pay these sums prior 1o the expiration of this period, Lendcr may invoke any remedics
permitted by this Security Instrument without further notice or demans or Borrower.

2, WHEN BORROWER’S INITIAL FIXED INTEREST RATE  CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBEI' IN SECTION
R1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS O UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED ‘[0 READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borvower. If all or any part of the
Property or any interest in it is sold or ransfecred (or if a beneficial intexest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior wrilten consent, Lender
may, al its oplion, require immediate payment in foll of wl sums secured by this Security
(nstrument. However, this option sball not be exercised by Lender if exercise is probibited by

STLED# 3182-2 011597 27290709 Form 3182 5/%4
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federal law as ol Uie date of this Security Instrument. Lender also shadl not exercise this option if:

() Borrower causes o he submitted w Lender mformation required by Lender w0 evaluate the

intended transierge as if a new loan were being made to the transferee; and (b) Lender reasorably 4
determines that Lender's sccurity will not be impaired by the loan assumption and thal the risk of a

breach of any covenant or agreement in this Security Instrument is acceptable 0 Lender,

To the exicat permitied by applicable law, Lender may charge a reasonable fee as a condition
t Lender's consent o the loan assumption. Lender alse may require (he ransferee (o sign an
assumption agreement that is acceptable 10 Lender and that obligates the transferee to keep wl the
promiscs and agreemcnts made in the Note and in this Security Instrument. Borrower will continue
to be-cutigated under the Note and this Security Instrument unless Lender releases Borower in
writing.

If Lendcy 2xercises the oplion to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days {rom
the date the notics is delivered or mailed within which Bomrower must pay all sums scewred
by this Security Instunent. If Borrower fails lo pay these sums prior o the expiration of
this period, Lender may 17voke any remedies permitted by this Security Instrument without further

nolice or demand on Borrower,

i_BELOW, Borrower awzepts and agrees (o the terms and covenants contuined in Lhis
BRidET:

]

I i 1=11 ) A e (Sea)

-Bomrower SYRNEE D. STROM -Borrower

(SR e e e e e s (Seal)

-Borrower -Borrower

STL&DY 31323 Rev. 01-15-97 27290709 Form 3182 594
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