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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 29, 2008, is maus and executed between Abdelnasser |.
Elkhatib, whose address is 2723 W. Gregory, Chicago, I t062% (referred to below as "Grantor") and
RAVENSWOOD BANK, whose address is 2300 WEST LAWRENCC AVENUE, CHICAGO, IL  60625-1914

(veferred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to :& Rents from the following
described Property located in Cook County, State of Illinois:

LOT 16 IN BLOCK 6 IN DEVON WESTERN ADDITION TO ROGERS PARK, BEING /  PESUBDIVISION OF
LOTS 1 TO 24, BOTH INCLUSIVE, IN MARGARET FABER’S SUBDIVISION OF THE 50UTH 6 CHAINS OF
THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 2252 W. Devon Avenue, Chicago, IL 60659. The
Property tax identification number is 11-31-314-029-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1)} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and



0807049124 Page: 2 of 8

UNOFFICIAL COPY

PBMIOBS §SOUPBIQ8PU| 8y} JO Lied B 2UI008( ([BYS SIUSY 8L} LIOI) PASINGWIS) JoU pue JuswubISSY Sy} Jopun Japuat
Ag epews seanipuedxe |y "$saupalgepu| ay) o) pajdde 84 |leys sasuadxs pue $1$00 Yyons o) pal(dde 10t ale yoiym
ispusy A poaoal SluayY yons Aue ‘iarsmoy i Aq paAleoa; silay ||e pue Aue jo uoneoidde oy} sulwLBlep |jBUS
HORBLISID B10S St Ut JapusT 'SJUBY 8y} WO} sasusdxa pue §1s00 yons Aed ABW Japua put Junoaoe s ojuein
i0j 84 jeus Auedoid ayi YIm UoN08ULoD w1 19puaT AG paunoul sasusdxa pue §1509 Y "SIN3H 40 NOILYOIMddy

‘Buiyy Jo 108 oyjivads sayio
Aue op ©) J8pue ainbal jou |leys sBuy Jo sioe BuioBbalo) 8y} JO 810W 10 8UO pawload BARY JeYS JBpuaT jey)
108} aui pue ‘sBuiyl 10 syoe Buobeio; ay) jo Aue op 0] pauinbal ag 10U [lBYs lepuan oY 0) Juswaiinbay oN

"aA0qe pelels sasodind syl Jof Jojuein
JO 8180 8Y} 4O |lB @ARY 0} PLE JOJURIY) JO peajs pue sor|d ay) Ul Aj9|os pue Ajaaisnioxe joe Aew pue seldordde
wieap Aew Jspusn se Auadold sy o1 Joadsas yum s1oe pue sbuly) Jayio yons je op Aew Japua SOV QYLD

‘SWeY Jo
uoiesijdde pue uogoeo sy Buipnjous Auedoig euy sbeuew pue jusl 0 ‘eweu SJOURIE) Ul IO BB §Jopus
i Jsyle ‘sjeudoidde woep Aew Jepua se sjusbe o uebe yons abebus Aew lopua -syuaby Aojdwy

‘aendosdde waep Aew JapuaT e SUOIIPUOD YINS uo
PUE SULSY 10 Wie) Yyons 1o} Ausdosy ay; jo Wed Aue 1o ajoym sy} ases| J0 Jual Aew lepusn "Apadoad ay) ases

‘Aladoud ey Bunoaye
se1ouabe jejualiuIanod Jsyio j[e Jo sjuswaIInba) pue SSOUBUIDIO 'SI0pI0 ‘SO|NJ ‘SME| JBYIO (B 0SB puB SIOUI||
jo 911G Yy Jo sme| 8 yim Adwoo pue alrioaxs o) sBuiyl |8 pue Aue op Aew lapus "sme yum 2ouepduior

‘Auadoly

BUL U0 9puUsT AQ Pelosye B0URINSUI JBYI0 PUB & fLUs Swniwald auj pue 'Sei[in Jorem pue sjualissasse ‘saxe]

ife Aed 0] 0S[B pUE ‘UOIIPUOD pue Jledai Jadoud ur spadold ayl Buillejulew jo sasuadxe pue §1s0o Buinuuo

lie 40 pue uewdinbs Jeyy Buipnoul ‘seskoldws (e (o $391A18S |B 40 pue Jjosiay] s1s02 ayl Aed o] ‘eds:

ur ewies ey deay pue Auadoid syl ureyuiew o) Auadoid a4} uodn ieus Aew lapus -Auadold ay) urlumep

‘Aladolyg au;
w04} suosiad Jaljo Jo sjueua) Jo JUeUS} AUB BAOWAI pUR Sjusy 2u1ell0o ‘Auedold ayy Jo uoissassod JsACDa!
01 Alessaoau aq Aew se sBupsssold yons Buipnou; ‘Aadolg au1 1n-aonostold ay) Joy Aessaseau sBuipasdsod
jeba| jle uo AueO pue BINISUI 'swuBY 8U) 10 B ‘Iojedy) 9|l suosiad Jaylo Aue WO} 1O SIUBUS) BY) Wi0i)
aA120a1 pie 109]100 "puewap 'Auadold au) j0 uoissassod axe) pue uodn Jsyup AL Japusn ‘Auadoid ayy Jojug

Juebie sopusT 1o JapusT o) A3oaap pred 8q o) siapY e Buidalp pue swubissy

514} 30 weyy buisiape Auedoid ayj jo siueud) e pue Aue o) S801j0U pues Aewi /apuaT "sjueud] 0} 3oHON
:Ajuoyine pue siamod ‘sjybilr Buimoy|o; sy -pajueiB pue Lusalb Agaisy
St jepus ‘asodind siy) 104 "SjUSY 8y} SAIB0BI PUB 109|/09 O] ‘WaLUBISSY SIUY) Japun pa.indra.aARY [fBYS |NeJep Ou
ubnoy uare pue ‘awn Aue Je Jybu oy} sary BYS 18pUT "SINIH 1337700 ANV JAIZITH QL LHDIH S.8IANIT

JUBUBISSY SIY) Ul papiacid sB J80¥2 Ssjuey au)

ui 1y s401uRIG) O AUB JO BSOSIP SSINIBLIO JO ‘JAqUINOUS ‘ubISSE 18S 10U ||IM JOJUBID) “JBJSUBI] IaylIng ON

"B0I0]) Ul MOU JUBWINNSU
Aur A uostad 18ylo Aue 0} sjuay aU; PAABALIOD Jo paubisse Ajsnomaid Jou sey 1ojuels Juswubissy 10ld Op

"18puaT 0] sjuay ay) Asauod
pue ubisse 0] pue JUsWUBISSY SiU} O 181US O Anoyine pue Jamod ‘Wb iny sy sey 1ojue. ‘ubissy o] 1ybiy

‘Bunum ur sepua Aq paidaooe pue o} PasojosIp se JdaoxXe swien
PUE '$80UBIGLUNOLS ‘SUd]| ‘SUBO| ‘suybi e Jo Jes|d pue a9y SIUBY 8y} A8 0} PB|IIUB SI JojueIY) “diysiaumQ
JEL} SJUBLEM JOWUELD "STIINVHEYM ANY SNOILV.INISIHJIH S HOLNYHD

'BLIP8820.d Aojdniueqg € Ul [RI81R0D YSED JO 8sn 84} 0] JUBSUOD §,JBPUBT BINJIISUOD JOU |[BYS SIUBY Y] 198]107
o1 14bu 81 Jo BunuriB ay) Jeyy papIAC.d ‘sjusy 8y} 108|109 pue Auadoid sy ebeuew pue sjelado DUB [0 [0JU0D

z abeg (panunuo))
SIN3H JO ININNDISSY



0807049124 Page: 3 of 8

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
{Continued) Page 3

by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable faw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptey faw
or law for the reliet of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction ovzr i.ender or any of Lender's property, or (C) by reason of any settiement or compromise of
any claim made by Lendér with any claimant (including without limitation Grantor}, the Indebtedness shall be
considered unpaid for the (pu-pose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, =3 the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agre>rient evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the seime extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER'S EXPENDITURES, If any action_of.-nroceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to eoriply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure.fo discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment oi any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendar deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encuribrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs tor insurir.o, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaviiient by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) benayzole on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remairing term of the Note; or (C) be
treated as a bafloon payment which will be due and payable at the Note’s maturity. ‘Thz Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default undertFis Assignment:
Payment Default, Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

2

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment or
any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
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law.

Election of Remedies. Eiection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’

demand and sivall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this' paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys™1zes and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses tor oz nkruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, ana dny” anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including fareclosure reports), surveyors' reports, and appraisal fees, title insurance, and

fees for the Trustee, to the extent vermitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The folowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, togetherwitt a1y Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters s5tforth in this Assignment. No aiteration of or amendrment to

this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmen* arz for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by f:geral law applicable to Lender and, to the
extent not preempted by federal law, the laws of the State of Wlilois without regard to its conflicts of
law provisions. This Assignment has been accepted by Lender in tha State of lllinois,

Choice of Venue. If thereis a lawsuit, Grantor agrees upon Lender’s request tu submit to the jurisdiction of the
courts of Cook County, State of lilinis.

Merger. There shall be no merger of the interest or estate created by this assignment-with any other interest or

estate in the Property at any time held by or for the benefit of Lender in any capacity, witho it the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all'watds used in this
Assignment in the singular shall be deemed to have been used in the plural where the context and construction
So require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are

If Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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Default. The word “Default” means the Default set forth in this Assignment in the section titled "Defauit”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Assignment
in the default section of this Assignment,

Grantor. The word "Grantor" means Abdeinasser I. Elkhatib.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations ¢ and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to'discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assigiiment, together with interest on such amounts as provided in this Assignment.

Lender. The word “Lendar" means RAVENSWOQOD BANK, its successors and assigns.

Note. The word "Note" mears the promissory note dated February 29, 2008, in the original principal amount
of $411,000.00 from Grafitor-to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of,and substitutions for the promissory note or agreement. The interest rate on
the Note is 6.500%. Payments on-ine Note are to be made in accordance with the following payment schedule:

in 59 regular payments of $2,799.02 e=ch and one irregular last payment estimated at $375,471.88. Grantor's
first payment is due March 29, 2008, and-a” siibsequent payments are due on the same day of each month after
that. Grantor will continue to make Paymeiits on this loan until this Assignment is paid in full or until Lender
makes demand for payment in full, whichever ocours first,

Property. The word “Property" means all of Grar'tor's right, title and interest in and to aii the Property as
described in the *Assignment" section of this Assignmens.

Related Documents. The words "Related Documents" mexun all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agieaments, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreemars and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, 1iti2 and interest in, to and under any
and all present and future leases, including, without limitation, all rents, rcveriue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, Ddrofits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leasis of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such l¢ase’s and to receive and
collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON FEBRUARY 29, 2008.
GRANTOR: '

—_—

X__r */é /

_Abdelnasser I Elkhatib
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