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Prepared by: NEW GENTURY MDRTGAGE CORPORATION
", 18300 VON KARMAN, SUITE 1000
* IRVINE,CA 92612‘
Lo?i ilumber: ‘] 0000199274
Va2, 1*
‘ MORTGAGE
|
THIS MORTGAGE ("Security Inét:rumgn[") ie given on ; November 18, 1998 . The morigagor is
JAMES A. BIELANSKI|  AND VIZKI BIELANSKI , HUSBAND AND WIFE , AS JOINT
TENANTS M
!
("Borrower"). This Security Inslrumeli't is given 1o
‘NEW CENTURY MORTGAGE GORPDRATION A GALIFUH."’ GORPORATION ;
which is organized and existing under ‘Lhe lawsof CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000 :
IRVINE,CA 92612 (eénder"). Borrower owes Lender the principal sum of
Sixty-Three Thousand, Seven Hundred F|fty and NO/100 ==remccccccccccccr e e
-------------------- Eollars (US. § 63,750.00 ).
This debt is evidenced by Borrower’ s note dated the same date as this Security Instannsnt ("Note”), which provides for monthly
payments, with the full debt, if not pa1d carlier, due and payablc on Der, .....bar 1, 2028 . This Security

Instrument secures to Lender: (a) the repayment of the debt evndcnced by the Note, with intercst, and afl renewals, extensions and
modifications of the Note; (b) the paymem of all other sums, w1th interest, advanced under paragraph 7 (o protect the security of
this Security Instrument; and {c) the p‘erformancc of Borrower’s covcnants and agreements under this/Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property located in
BODK County, Illinois:

SEE LEGAL DESCRIPTION A"l'TACHED HERETO AND' MADE A PART HEREOF.
ﬁ
11

A.P.N. :19-25-332-057-00@0

which has the address of 7821 SOUTH PULASKI ROAD , CHICAGD [Street, City),

Illinois 60652 “ [Zip Code] ("Property Address™);

h
ILLINOIS -Sjngle Family - FNMA/FHLMC UNIFORM :
INSTRUMENT Form 3014 9/90
Initi Amended 12/93
-GH( L) (es02).01 i _
F’age 10t6 VMP MORTGAGE FOF{MS {800)521-72% i .
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LOT 12 INBLOCK 1 MN@I&HS@JAI@N &;_QS 1 TO'14 BOTH INCLUSIVE
AND LOTS 29 TO 45 BOTHINCLUSIVE, TOGETHER WITH VACATED NORTH AND SOUTH
ALLEY INBLOCK 1 AND LOTS 1 TO 26 BOTH INCLUSIVE, TOGETHER WITH VACATED ALLEY
IN BLOCK 2 IN CRAWFORD HIGHLANDS A SUBDIVISION IN THE SOUTH WEST QUARTER OF
SECTION 26, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS |

PIN # 19-26-332-057



0000199274

LJPdC)F:Fﬂ(ZJ/\L.(3()F3\(

5. Hazard or Property Insurance Borrower shall keep Lhe improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender reqmres insurance. This insurance shal] be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insarance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to pratect Lender’s rights in the Property in accordance wrth paragraph 7,

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requrres Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwrse agree in writing, 1nsurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due,I with any excess paid to Borrower. If Borrower abandons the
Property, or does rit gnswer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the iisurance proceeds Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumc¢nt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Be:roveer otherwise agree in writing, any, application of proceeds to principal shall not extend or postpone
the due date of the monthly payicents referred to in paragraphs 1 ‘and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lexdrr, Borrower’s right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha .J ‘pass 1o Lender to the exlent of the sums secured by this Security Instrument immediately
prior to the acquisition. \‘

6. Occupancy, Preservation, Marntenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, andhuse the ropurty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properly as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwrse agrees in wmmg, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist whrch iare beyond Borrowzr's control Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or‘commll waste on the r’roperty Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal,jis begun that in Lender’s 'Jo')d faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien crealed by this Security Inswurient or Lender’s security. interest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing ||the ardon or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, prec]udes forfeiture of the Borrower ganierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security Irfmerest, Rezrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate mformatron or statements.to Lender (or failed to provide Lender with
any material information) in connectron with the loan ev:denced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of Lhe Property as a principal residence. If this Secwity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acqulres fee title to the Prejzity; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaris and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), th=n Lender may do and pay
for whatever is necessary 10 protect 1r1e value of the Property and Lender’s rights in the Property. Lend:r’s actions may include
paying any sums secured by a lien which has priority over ths Security Instrument, appearing in coun;. paying reasonable
attorneys’ fees and entering on the Property o make repairs. Allhough Lender may take action under this paragraph 7, Lender
does not have to do so. |

Any amounts disbursed by Lendcr under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and I_ender agree to other terms ||of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the I”:remlums required to marntam the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or eeases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equwalent to the mortgage msurarllce previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effe'ct from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not avarlable Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being pard by Borrower when the insurance coverage lapsed or ceased to

‘be in effect. Lender will accept, use ! ‘and retain these payments as a loss reserve in lieu of mortgage insurance. Losa resQ%,

i ; taitl
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Loan Number 0000199274

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this  18th day of November 1898
and 1s incorporated into and shall be deemed to amend and supplement the Promissory
Note (the "Note") and Mortgage, Deed of Trust or Security Deed (the " Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date: given by the
undersigned (the "Borrower") to secure repayment of Borrower’s Note to

NEW CEM1UPY MORTGAGE CORPORATION, A CALIFORNIA CORPORATION

(the "Lender").

Property securing repayinent of the Note is described in the Security Instrument and
located at:

7821 SOUTH PULASKI RCAD , CHICAGO,ILLINOIS 60652

{Prupitty Address) )
To the extent that the provisions of this Adjustuble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security Tnstrument and/or Rider, the provisions of
this Addendum shall prevail over and supersede any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider. :

In addition to the covenants and agreements made in-ine Nete, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as follows:

4. (D) LIMITS ON INTEREST RATE CHANGES

The interest rate I am required to pay at the first change date will aot be greater
than 10.7500 % orlessthan 9.2500 %. Thereafter, my inferest rate will
never be increased or decreased on any single Change Date by more than One and
One-Half percentage point(s) ( 1.500 %) from the rate of pisevest I
have been paying for the preceeding 6 months. My interest rate "3 never
be greater than 16.2500 % or less than  9.2500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider Addendum. '

MES A. BIELANSKI VICKI BIELANSKI

New Century Mortgage ridminitd krs 011397
RE 102 (082296)
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The Note Holder will lhen determine the amount of the monthly payment that would be sufficient to repay
the unpald principal that I am‘ ‘expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payrhems The result of this calwlaﬂon will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am requrred 1o pay at the first Change Date will not be greater than 10.7500 %
or less than 9.2500 \; %. Thereafter, myl‘ interest rate will never be increased or decreased on any
single Change Date by more than One and One-Half
percentage point(s) ( 1. 500 %) from |'the rate of interest I have been paying for the preceding

6 months. My mterest rate will never be greater than 16.2500 %.

(E) Effective Date of Changes '.

My new _interest rate wrll become effective on cach Change Date. I will pay the amount of my new monthly
payment boginiing on the flrst monthly payment date after the Change Date until the amount of my monthly
payment changls again. | !

(F) Notice'of Changes |

The Note Heider wall deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment befcre e effccnve date of any change The notice will include information required by law to
be given me and also the ulf'phone number of a person who will answer any question I may have regarding the
notice, ||
B. TRANSFER OF THE PRJOI‘E’ {TY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securr.y Instrament is amended to read as follows:

Transfer of the Prnperty or a Beneficial Interest i in Borrower. If all or any part of the Property or any
interest in it is sold or lransferred (or if a Lenificial interest in Borrower is sold or wansferred and Borrower is not
a natural person) without Lcndcr s prior wnt'en coasent; Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instruscnt. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of um Security Instrument. Lender also shall not exercise this
option if; (a) Borrower causes to be submitied to Lex def information required by Lender to evaluate the intended
transferee as if a new loan were being made to the rans.erce, and (b) Lender reasonably determines that Lender’s
security will not be impaired by the loan assumption and thatb2 risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender. :'

To the extent permitted py applicable law, Lender| may charye-a reasonable fee as a condition to Lender’s
consent to the loan assumpuon Lender also may Tequire the transfere7 10, sign an assumption agreement that is
acceptable to Lender and Lhat obligates the transferee to keep all the promizes and agreements made in the Note
and in this Security InstrumenL Borrower will continue 10 be obligated unde: th: Note and this Security Instrument
unless Lender releases Borrow‘cr in writing. I

If Lender exercises the option (0 require immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shalliprovide a period of not less than 30 days from the (a2 the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. /1f Borrower fails 10 pay
these sums prior to the expiration of this period, Lender may invoke any remedies perittod by this Security
Instrument without further notice or demand on Bcorrowe:r"I

BY SIGNING BELOW, Borrower accepts and agrecs 1o the terms and covenants contained (n wis Adjustable

Rate Rider. ‘
; ) OB o M&@M}
AMES A. BIELANSKI Bowower | VICKI BIELANSKI Borrower
i (Seal) (Seal)

1 -Borrower -Borrower
"

| @ -538B 13406) “ Page 20f 2 Form 3138 6/94
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. w

If Lender exercises this option, Lender shall give Borrower riotice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Remstate If Borrower meets jcertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for remstatement) before sale of the ‘Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower: (a) pays Lender all
sums which then vould be due under this Security Instrumenlland the Note as if no acceleration had occurred; (b) cures any
default of any other covcnants or agreements {c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl: a'mrneys fees; and (d) takes such action as Lender may reasonably require o assure that the lien of this
Security Instrument, Lenser’s nghtsw in the Property and Borrower s obligation to pay the sums secured by this Security
Instrument shall continue unchaaged: Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective 75 '}t no acceleration had occurred However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. .

19, Sale of Note; Change of Loan Yervicor, The Note or a partial interest in the Note (together with this Security
Ingtrument) may be sold one or more times withent prior noticehto Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects nronthly puyments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a'salz of the Note If there is a change of the Loan Servicer, Borrower will be
-given written notice of the change in accordance with prragraph ||14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to wiich paymenis should be made. The notice will also contain any other
information required by applicable lawH :

20. Hazardous Substances. Borrower shall not cause o i pormit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall not;du./nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentraces shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are general] ¥ ~evognized to be appropriate to normal residential uses
and to maintenance of the Property, |

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or;private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oriis notified by any goveramental or regulatory authority, that any
-removal or other remediation of any l—lazardous Substance affectmg the Property is necs:sary, Borrower shall promptly take alt
‘necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "l-‘lazardous Substances" are those substances defined as tovic-or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or ioxis netroleum products, toxic
pesticides and herbicides, volatile solvents materials containing ‘ashestos or formaldehyde, and radiGacayé materials, As used in
this paragraph 20, "Environmental Law means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectron

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in thrs Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specrfied in the notice may result in acceleration of the sums secured

by this Security Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the

date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

=limited to, reasonable attorneys’ fees and costs of title evrdence
L | Inhia,
@%’ =8H(IL) (9502).01 [ Page 50f 6 Forw'3014 9/90
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