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RECORD AND RETURN TO: ° J
BILTMORE FINANCIAL BANCORP, INC.

1540 EAST DUNDFE ROAD, #18@
PALATINE, ILLLW)S 60067 ! -
1

; MORTGAGE Loan No. 604089029

THIS MORTGAGE ("Security Iﬁslm;a» ") is given on November 10, 1998 . The mortgagor is
YING QU and SIWEN FU, HUSBAND AN WIFE

‘I

("Borrower"). This Security Instrument is given to
BILTMORE FINAN(%IAL BANCORP, IN..

I ¥
which is organized and existing under|the laws of =~ THE STATF OF ILLINOIS , and whose
address is 1540 EAST DUNDEE RQAD, #180, PALATINE, ILLINOIS 60067

| ““Lender"). Borrower owes Lender the principal sum of
Two Bundred Twenty Seven Thousand and
no/100--——————-——————-————“ -------------------- Dollars (U.S. $  227,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secviity Instrument ("Note"), which provides for
monthly payments, with the full debt, |i due and payable on Decerber’ 1, 2028
This Security Instrument secures to Lender (a) the repayment of the debt evidenced by ih2 Note, with interest, and all renewals,
extensions and modifications of the Note, (b) the payment of'all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coverants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ccuvey to Lender the following
described property located in | . COOK County, Ilinois:

PARCEL 1: LOT 59 IN HILLDALE GREEN, BEING A SUBDIVISION OF PART OF SEZTION
8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED OCTCBER 24, 1994 AS DOCUMENT
94906285, IN CWNTY, ILLINOIS.

E

PARCEL 2: NON- USIVE EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF
PARCEL 1 AS SHOWN ON THE PLAT AND SET FORTH AFORESAID.

J? grcl

PIN 07-08- 200 071

which has the address of ' 1531 DELLA DRIVE HOFFMAN ESTATES [Street, City],
Illinois 60195 ! (Zip Code] ("Property Address");
A ("Property )

\
Paga 10f 8 VMP MORTGAGE FORMS - (8001621-721
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above w1thm 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exlstmg or hereafter erected on the
Property insured against loss by ﬂre,‘ hazards included within lhe term "extended coverage” and any other hazards, including
floods or floodulg, for which I.Jender‘requlres insurance. This i msurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably w1thheld If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pohcres and renewals. If Leudenreqmres, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, 11"15umnce proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasrble and Lender’s security is not lessened. If the restoration or
repair is not econoriica'ly feasible or}‘Lender s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securi’y Instrument, whether or not then due,l| with any excess paid to Borrower. If Borrower abandons the
Property, or does not a1 swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the i:urunce proceeds Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumen?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ober\vnse agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the montk y payments referred to in .paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquires] by Lender, Borrower s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acqmsmon shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. 4

6. Occupancy, Preservation, Mamtemmce £nd Protectmn of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper'y #3 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall contmue to occupy tu€ Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwrse agrees in wrtiny], which consent shall not be unreasonably withheld, or ualess
extenuating circumstances exist whlch are beyond Borrowe:'s vontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to detenorate or commit waste oi *ie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially i lmpa.lr the lien created by this Security Yasirument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provrded in paragraph 18, by causing e action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determmauon precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security iptcrest. Borrower shall also be in default if
Borrower, during the loan appIrcatron‘process gave materially false or inaccurate inforzation or statements to Lender (or failed
to provide Lender with any material u‘rformatron) in connection with the loan evidenced iy tue Note, including, but not limited
to, representations conceming Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply wrth all the provisions of the lease. If Borrower acquires ez title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s nghts in the Property. If Borrower fails to perform the covenants ard ngreements contained in
this Security Instrument, or there is a legal proceeding that may srgmﬁcantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the1 ! ender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priorii:ty over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so, |

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage msuranee as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premlums required to mamtam the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage reqmred‘ by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

|
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other, provrsrons of this Security Instrument or the Note which can be
given effect without the conflicting prov:sron To this end the provisions of this Security Instrument and the Note are declared
to be severable. ‘f

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneﬂcml interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, réquire immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. !

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days fiom the date the notrce is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Surrower falls to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Securily Tustrument wrthout further notice or demand on Borrower,

18. Borrower’s Right ta Re:nstate If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security .ns«mament discontinued at any time prior to the earlier of: (a) 5§ days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of < judgment enforcing this Secunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due arder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attor.ieys fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument Lender’s rishts in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall contmue unchangec. Jron reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this right to reinstate shall
-not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Ncie-ur a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice i Rorrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due undér tic *vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If therz is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above i apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be risde. The notice will also contain any other
information required by applicable law

20. Hazardous Substances, Boxrower shall not cause or permit the presence, »iss - disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower shall ‘not do, nor allow anyyuc clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall niot apply to the presence, use, or
storage on the Property of small quantltles of Hazardous Substances that are generally recognizaa to be appropriate to normal
residential uses and to maintenance of ‘the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuir. or other action by any
governmental or regulatory agency or: pnvate party involving the Property and any Hazardous Substanc: or Environmental Law
of which Borrower has actual lmowledge If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental. Law.

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as toxic or hazardous substances by
Environmental Law and the followmg substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental I.aw means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or env1ron.mental protection.

NON-UNIFORM COVENANTS Borrower and Lender fiirther covenant and agree as follows:

. 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in ttus Security Instrument.(but not prior to acceleration under paragraph 17 unless
i; :

; Ivtints;
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps) Loan No. 604089029
THIS ADJUSTABLE i{ATE RIDER is made this ~ 10th day of  November
1998 , and is mcorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust £= Secunty Doed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) toezure Borrower s Adjustable Rate Note (the "Note™) to
E1Ly"I0RE ‘FINANCIAL BANCORP, INC.

(the "Lender”) of the canie_date and covering the Property described in the Security Instrument and
located at: 1

i .
1531 DELL? DRIVE, HOFFMAN ESTATES, ILLINOIS 60195

[Property Address]
THE NOTE CONTAINS PROV!S!ONS 'ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER S INTE{EST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE Z0RROWER MUST PAY,
ADDITIONAL COVENANT S. In addition tothe covrasats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree &5 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAKGES
The Note provides for‘an initial interest rate of * 6.000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates | ‘
The interest rate I will'pay may change on the first day of December , 2001 )
and on that day every 12th Jmonth thereafter. Each date on which my interest rate coriud change is called a
"Change Date.”
(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Ind=x” is the
weekly average yield on U‘nited States Treasury securities adjusted to a constant maturity of 1 vear, as

|
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Fraddis Mac Uniform Instrument

@;BZZU {9705) Forr;'n 3111 3/86
Page 1 of 3 Initigls:
VMP MORTGAGE FORMS - (800)521-729

| 08071604
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transferee; and (b) Lender :teasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender. 1

To the extent permltted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s cousent to the loan assumption. Lender may also require the transferee to sign an assumptlon
agreemest that is aoceptable to Lender and that obhgates the transferee to keep all the promises and
agreements zaa-= in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and 1% Security Instrument unless Lender réleases Borrower in writing.

If Lender e'.,r’hcs the option to require immediate payment in full, Lender shall give Borrower
notice of acceleratios. Tha notlce shall provide a period of not less than 30 days from the date the notice is
delivered or mailed w1'a1n which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Insl"lur ai without further notice or demand on Borrower.

BY SIGNING BELOW, Borrcwer accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider. |
V

(Seal) /\- (Seal)

YING QU N ‘ -Borrower (S1WEN FU -Borrower

. (Seal) ), (Seal)

‘ -Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

@iazzu (9705) Page 303 Totm 3111 3/85
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Loan # 604089029

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
November , 1998 , and is incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumem®) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
“ '
RIT.TMORE ‘FINANCIAL BANCORFP, INC.
(the
"Lender”) of the sas ~ Zate and covering the Property described in the Security Instrument and located at:

i‘
1531 DI'LZr DRIVE, HOFFMAN ESTATES, ILLINOIS 60195
[Property Address]
The Property includes, but 1s not limited t-,. a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and fr_i'ities, as described in

(the "Declaration"). The Property is a part’ of a planned unit development known as

! HILLL?LP GREEN
| [Name of Planned Unit D vel pment]
(the "PUD"). The Property! also includes Borrower’s ‘interest in :he homeowners association or equivalent
entity owning or managing the common areas and facilities of e PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.
PUD COVENANTS.| ‘In addition to the covenants and agreemen’s :aade in the Security Instrument,
Borrower and Lender further covenant and agree as follows
A. PUD Obllgahons Borrower shall perform all of Borrower’s cougsations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declacadon; (i) articles of
incorporation, trust mstrumcnt or any equivalent dociment which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall pzorupity pay, when

due, all dues and assessments imposed pursuant to thc Constituent Documents.
{‘

MULTISTATE PUD RIDER - Slngle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn: 3760 9/90
Page 1 of 3 Initials:
@D;7v (9705).01 VMP MORTGAGE FORMS - (800)521-7291
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear mterest from the date of dlsbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING RELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
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31 (5l (Seal)
' -Bor ower -Borrower
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