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MORTGAGE

THIS MORTGAGE ("Security Inslfumcnt") is giver on Nov ember 19, 1998 . The mortgagor is
CAROLYN DELOATCH,

("Borrower"). This Security Instrument is given to

COUNTRYWIDE HOME LOANS, INC. ,
which is organized and existing under the laws of NEW YORK , and whose address is

4500 PARK GRANADA, CALABASjAS , CA 91302-1613
("Lender"). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND THREE HUNDRED THIRTY FIVE and 00/170
Dollars (U.S. § 81,335.00 ). This debt is evidenced by Borrower’s r.aw dated the same daic as this Security
Instrument ("Note"), which provides ‘ for monthly payments, with the full debt, ir 4ot paid earlier, due and payable on

December 1, 2028 . This Security Instrument secures (o Lender; (a) the repiyment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the paymeat of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agrecments under this Security Instrument and the Note. For this purpose, Borrower does hereoy rucrigage, grant and convey

10 Lender the following described property located in CO0K County, Illinois:
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Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument. »

3, Application of Payments. Unless applicable law provideé otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower sha}l pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sec?rity Instrument, and leaseliold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed payment. Borrower shall' promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly:furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge;; any lien which has priori}'y over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a rl'nanncr acceptable to Lender; (b} contests in good faith the lien

by, or defends aganst-enforcement of the lien in, legal procetl:adings which in the Lender’s opinion operate to prevent the
enforcement of the lier; e=-(c) secures%‘from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to
this Security Instrument. i zader determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrument, Lender wipy pive Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above wiiy 10 days of the giving of notice.

5. Hazard or Property Insuraicr. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires inswianre This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the‘msurance shall be ctiosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Properiy-ir-accordance “:rith paragraph 7.

All insurance policies and renewals shall be acceri=hle to Lebder and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrovier shall give prompt notice to the msurance carrier and Lender. Lender
may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower ome:rwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically feisible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or ‘Lender’s security would be }issened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with_unv excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to ropair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begi when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1and 2 or change tte anount of the payments. If under paragraph
21 the Property is acquired by Lendér, Borrower’s right to any insurance policies and“proceeds resulting from damage to the
Property prior 1o the acquisition shall| pass to Lender to the extent of the sums secured b+-this Security Instrument immediately
prior to the acquisition. | "

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes’t Loan Application; Leaseholds.
Borrower shall occupy, establish, and'use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residenca 7o+ af least one year after the
date of occupancy, unless Lender otherwise agrees in writing} which consent shall not be unreasonanly withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage 0r impair the Property,
allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if anv<lorfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing |the action or proceeding to b dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the
loan application process, gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender with
any material information) in conncction with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing, :

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that mé:ly significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay

for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include

‘ tnitlals:

i
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paying any sums securcd by a lien which has priority over thi;ls Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property 0 make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so. | ':

Any amounts disbursed by Lender iunder this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree (o other terms °;|f payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insural;nce as a condition of making the loan secured by this Security
Instrumeni, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required ‘by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effec_"t, from an alternate mortgage insurer approved by Lender. If
substantiafly equivaleri mortgage insufhnce coverage is not availzfible, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yeasly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use énd retain these payments las a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer t¢ required, gt the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided £y an iqsm‘er approved by Lender %flgain becomes available and is obtained. Borrower shall pay the
premiums required o maintain morioage insurance in effect, or, to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with alty, written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable e:ntn'es upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an-ipzpection specifying :reasonable cause for the inspection.

10. Condemnation. The proceeds of any-awvard or claim!l for damages, direct or consequential, in connection with any
condemnation or other taking of any ban of the Property, or fm'f conveyance in lien of condemnation, are hereby assigned and
shall be paid to Lender. 1‘ ;

In the event of a wtal taking of ﬂ}e Property, the prucceds sillall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to 0- greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower an¢, Lender otherwisc agree in writing, the sums secured by this
Security Instrument shall be reduced ﬁy the amount of the proceeas mnltiplied by the following fraction: (a) the total amount of
the sums secured immediately before' the taking, divided by (b} the “amm market value of the Property immediately before the
taking. Any balance shall be paid to Bjc‘)rrowcr. In the event of a partial taking; of the Property in which the fair market value of the
Property immediately before the taking is less than the amouin of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree/in writing or unless applic%tble law otheryrise provides, the proceeds shall be applied to the
sums secured by this Security Instrum(?m whether or not the sums;;are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Boncwsr that the condemnor offers to make an
award or settle a claim for damages, l?orrower fails to respond ID; Lender within 30 daysa’ier-he date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether oi not then due. "

Unless Lender and Borrower otherwise agree in writing, anyli application of proceeds to princypal sh=ll not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymeats.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payinent or modification
of amortization of the sums secured by this Security Instrument "granted by Lender to any successor in interect of Borrower shall
not operate to release the liability of the original Borrower or B:;orrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refusg to extend ime for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lend(;ar in exercising any right o% remedy shall not be a waiver of or preclude the exercise of any
right or remedy. | i

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and Penefit the successors and’ assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute rheh Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or

make any accommodations with reg; d 1o the terms of this Security Instrument or the Note without that Borrower’s consent. E

| Initials: _\
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan ‘charges collected or to be collected connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (0 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower; which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princip:jil, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. i ;

14. Notices. Any notice to Borrower provided for in this Sc(":urity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable la\;v requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates“‘ by notice to Lender. Anyii notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates byii notice to Borrower. Any notice provided for in this Security
Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing L.aw: Severability.:: This Security Inslrumefnt shall be governed by federal law and the law of the
jurisdiction in which te Property is located. In the event that any provision or clause of this Security Instrument of the Note
conflicts with applicable izw;such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conitictng provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable. ! :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property o1 a Beneficial Interest in Bmﬁrower. If alt or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intcrpst ‘1 Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender{ may, at it aption, requirelf immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lendlér if exercise is prohibited by federal law as of the date of this
Security Instrument. ; ;

If Lender exercises this option, Lender shall give Rotcower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the noticeiis delivered or maied within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay th‘jcse sums prior to the € (pir:ation of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Bortower.

18, Borrower’s Right to Reinstat;e. If Borrower meets ceraip conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pvsuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment'enforcing this Security Instrument. Tuose conditions are that Borrower: (a) pays Lender all
sums which then would be due undei' this Security Instrument and the Note us if o acceleration had occurred; (b) cures any
default of any other covenants or agrc#emems; (¢) pays all expenses incurred in enfursing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasordbly require 1o assure that the Yien of this
Security Instrument, Lender’s rights \, in the Property and Bor#owcr’s obligation to pay ihe sums secured by this Security
Instrument shall continue unchanged! Upon reinstatement by Borrower, this Security Instrtment and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to remnst?ic shall not apply in the case of
acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (Wgeiher with this Security
Instrument) may be sold one or more}mimes without prior notice to Borrower. A sale may result in a charge in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. The ¢ 2lso may be one or
more changes of the Loan Servicer u;nrelaled to a sale of the Nlc')te. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in gccordance with paragraph 'l 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. :

20. Hazardous Substances. Boﬁrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmentai Law. The preceding two sentences shall not apply to the presence, use, Or Storage on the
Property of small quantities of Mdous Substances that are generally recognized to be appropriate o normal residential uses
and to maintenance of the Property. | :

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ojr private party involving the Property and any Hazardous Substance or Environmental Law

1
| ! nitlajs: @
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of which Borrower has actual knowledge. If Borrower leamns, or i$ notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all

necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kérosene, other flammable or toxic petroleum products, toxic

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection. |
NON-UNIFORM COVENANTS. Eforrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or ‘agr<ement in this Security Instrument (l?:ut not prior to acceleration under paragraph 17 unless
applicable law provid:s stherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c}

a date, not less than 30 24y from the date the notice is given to Borrower, by which the default must be cured; and (d)

that failure to cure the defou on or:f before the date speciﬁed"!in the notice may result in acceleration of the sums secured

by this Security Instrument, forciiosure by judicial proceedin:'g and sale of the Property. The notice shall further inform
Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding the non-existence

of a default or any other defense o1 ‘Borrower to acceleration;:and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at is option, may require immediate payment in full of all sums secured by this

Security Instrument without furtheri' demand. a=d may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurrod in pursuing th:e remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs 0! ti‘le evidence,
i I

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender riay charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and tie ciiarging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borro;wer waives all right of homest-ad.exemption in the Property.

34, Riders to this Security Instrument. If one or more riders ar< executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such I1f'ider sha'i b2 incorporated into and shall amend and supplement

the covenants and agreements of this S‘QCurity Instrument as if the !frider(s) wie a part of this Security Instrument.
; f
{Check applicable box(es)]

[ Adjustable Rate Rider(s) | Condominiu:r:n Rider ] 1-4 Family Rider
[ ] Graduated Payment Rider : ("] Planned Unii Development Rider ; Biweekly Payment Rider
[ Balloon Rider [ Rate Improvement Rider [ Second Home Rider

|
|
‘\
[ VA Rider | [ Other(s) (spécify]
|
|
|
|

Initials; QA
Pege!fioi? ' 08071700 Form 3014 9/90

—

@% -6H(IL) 50201  CHL(10/96




UNOFFICIAL COPY

| | LOAN ##: 6027466
BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
\‘
o 535 %bﬁ) (Seal)

CAROLYN SECoATCH Borrower

(Seal)

-Borrower

j‘ (Seal)

-Borrower

(Seal)

-Borrower

\
|
i\
‘ COCT - County ss:

STATE OF ILLINOIS,

—t’pUL UVKC}*UA’(W a Notary Public in and for said county and state do hereby certify that

A
C UL/LW 3 oI o
, peisoaally known to me o be the same m whose name(s)

subscribed to the foregoing mstrument appear before me this day in pzrson, and acknowledged that

signed and delivered the said instrument as fres and voluntary acr, for the uses and purposes therein set forth.
Given under my hand and official seal this ( day of ,\J /cf ?ck .
Moz 1 (b

i i Notary Public

| T EACIAL S

' MARY M. Z30HAN

i Notcry Public. Sizte of Tilira's
i

I

‘1
My Commission Expires: ‘
[
|

¢ 1y Cou ~reision €3 s QXTI 2
h..w-.M-\.-M-\ e e e -
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ESCROW/CLOSING #:55714 OAK LAWN, IL 60453-

i L
1

\

THIS CONDOMINIUM RIDER is made this 19th azy ol _November , 1998, and is incorporated
into and shall be deemed to amend and supplement the Mortgage: Dsed of Trust or Security Deed (the "Security
Instrument") of the same date ‘given by the undersigned (the "Boriower").ta secure Borrower’s Note to
COUNTRYWIDE HOME LOANS, INC. '

{the "Lender") of the same date and covering the Property described in the 5e urity Instrument and located at:

6727 S. MERRILL 1ST [FLOOR,CHICAGO IL, 60649000
‘ [Propeny, .Address]

MULTISTATE CONDOMENlUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORd INGTRUMENT
Page iofd scrm 3140 9/90
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i .
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: } :
{ [Name of Condominium Project]
(the "Condomini.p Projcct")J,‘ If the owners association or other entity which acts for the Condominium Project
(the "Owners Assccinion”) polds title to property for ilr.he benefit or use of its members or sharcholders, the
Property also includes Porower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. . '

|

CONDOMINIUM COVEI\JA] ITs:in addition to tlTle covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: covenant and agree as follows:

A. Condominium Ob“ligations‘ Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s C0n§tituent Documsnts, The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominirip-Project; (i) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents. !;

B. Hazard Insurance. So long as the Owners As?oc'ation maintains, with a generally accepted insurance
carrier, a "master” or "blankét" policy on the Condominiu:a Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, und arainst the hazards Lender requires, including
fire and hazards included witﬂin the term "extended covci'age," then;

(i) Lender waives the provision in Uniform Covenaniz for th= monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintar hazard insurance coverage on the
Property is deemed satisfied|to the extent that the req:t:lired coverage is provided by the Owners Association
policy. ; .

Borrower shall give Lcnider prompt notice of any lapse in required hazard insurincc coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repan following a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrowsr-ar:: hereby assigned
and shall be paid to Lender for application to the sums s"e»cured by the Security Instrument, witii 2ny excess paid

to Borrower. | ,
C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to irsure that the

Owners Association maintains a public liability insurance policy accepiable in form, amount, and extent of
coverage to Lender.

\‘f Initials: jA
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in 2onnection with ?ny condemnation or othcr]taking of all or any part of the Property, whether of the
unit or of <ne-common elements, or for any conveyance 1{1 lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Unifo:r: Covenant 10. '

E. Lender’s Psiar Consent. Borrower shall not, lexcept after notice to Lender and with Lender’s prior
writien consent, either pa*udoh or subdivide the Property or consent to:

(i) the abandoament or termination of the Condominium Project, except for abandonment or
termination required by law in th= case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminart ¢inain; 7’

(i) any amendment/to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; J -

(ifi) termination of professionil :12nagement and assumption of self-management of the Owners
Association; or : :

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable (0 Lender.

F. Remedies. If Borrova;ﬁer does not pay condomir.uit dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this prragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lenser agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rateani shall be payable, with interest, upon notice
from Lender to Borrower reqll;esting payment. :

‘; . Initials: co_\
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V _ LOAN #: 6027466

ii --
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominizm Rider. I

bodi® el

CAROLYN DELOATCH Qjﬁh_ - Borrower

‘1 (Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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