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MORTGAGE

NOTICE: THE ADJUSTAV,LE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING-TUR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENT
AMOUNT. THE ADJUSTABLI: FPATE NOTE ALSO LIMITS THE AMOUNT THAT THE INTEREST
RATE CAN CHANGE AT ANY OWE TME AND THE MINIMUM AND MAXIMUM INTEREST RATE
THAT THE BORROWER MUST PAY.

THIS MORTGAGE (“éecurity Instrument”) is ma_ﬂe on NOVEMBER 17, 1998

The mortgagor is SALVADOR F. SIERRA AND PATRICIA SIERRA, HUSBAND AND WIFE
IN JOINT TENANCY |

| ("Borrower™).

The Security Instrument is given to ONE STOP MORTGAGE, INI., A WYOMING CORPORATION

, as mortgagee,
which is organized and existing under the laws of the state of WYOMING , and whose
address is 3347 MICHELSON DRIVE, SUITE 300, IRVINE, CALIIORNIA 92612

f ("Lender").
Borrower owes Lender the princip“al sumof FORTY NINE THOUSAND AND 00/14¢
Dollars (U.S. 3 49,000.00 ). This debt is evidenced by Borrower’s note dated the sarae date as this
Security Instrument ("Note"), which provides for monthly payments, with the fuil debt, if not paid eaniier, due and
payable on DECEMBER 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the

debt evidenced by the Note, w1th interest, and all renewals extensions and modifications of the Note; (b) the
payment of all other sums, w1th interest, advanced under paragraph 7 to protect the security of this Security
Instrument; and (c) the performax}cc of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns the following described pmperty located in :

COQK County, Dinois:

(o2 (O-T5
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
'IIAII . ‘
A.P.N. #: 25-16-206131

which has the addressof 10458 SOUTH WENTWORTH AVENUE, CHICAGO, ILLINOIS 60628
("Property Address");
\
TOGETHER WITHL ak the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures new or hereafter a part of the ‘property. All replacements and additions shall also be
covered by this Security Instrumcm All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Beerower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Propetty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and w111 defend generally the mle to the Property against all claims and demands, subject
to any encumbrances of record. \‘

COVENANTS. Borrower and Lender coveriait and agree as follows:

1. Payment of Principal and Interest; Prepaynient and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by t'ie \Note and any prepayment and late charges due under
the Note.

2. Funds for Taxes and Insurance Subject to applicao’s iaw or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under fie’ Note, until the Note is paid in full, a sum
("Funds") for: (a) yearly taxes and assessments which may attain pricdty over this Security Instrument as a lien on
the Property; (b) yearly leasehold payments or ground rents on the Propirty, if any; (c) yearly hazard or property
insurance premiums; (d) yearly ﬂood insurance premiums, if any; (¢) yearly mrtgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisizis-of paragraph 8, in lieu of the
payment of mortgage insurance premlums These items are called "Escrow ltems."<jender may, at any time, collect
and hold Funds in an amount not‘to exceed the maximum amount a lender for a federall;; velated mortgage loan may
require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Actof 1974, as amended
from time to time, 12 U.S.C. 8 %601 et seq. ("RESPA"), unless another law that applies 1o.the Cunds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed (hz lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of exoenditures of
future Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality or
entity (including Lender, if Lende_r is such an institution) or'in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems., Lender may not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits'to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

i
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If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in nomore than twelve monthly: payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this.Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior
to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a
credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be!applled first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
Note. )

4. Chaiges; Liens. Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or other security graement w1th a lien which has priority over this Security Instrument, including Borrower’s
covenants to make payipints when due. Any default by Borrower under any such mortgage, deed of trust or other
security agreement shulites default under this Security Instrument and the Note. Borrower shall pay or cause to be
paid all taxes, assessments-ans orher charges, fines and impositions attributable to the Property which may attain a
priority over this Security Ine rvrnent and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provrueo in paragraph 2, or, if not paid in that manner, Borrower shall pay them on time
directly to the person owed paymen:. 3airower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph 4. If Borrower makss-these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. | “

5. Hazard or Property Insurance Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, havarJs included within the term "extended coverage" and any other
hazards, including floods or ﬂoodmg, for which Leicer reaires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The (nswance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s approval which shall not be uareasonably withheld. If Borrower fails to maintain
coverage described above, Lenderimay, at Lender’s option, obtuln.coverage to protect Lender’s rights in the Property
in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lenvier and shall include a standard mortgage clause.
Lender shall have the right to ho}d the policies and renewals, If Londer requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Porrower shall give prompt notice to
the insurance carrier and Lender. \Lender may make proof of loss if not made unptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance oseeds shall be applied first to
reimburse Lender for costs and expenses incurred in connection with obtaining nﬂ’ such insurance proceeds, and
then, at Lender’s optien, in such: order and proportion as it may determine in its sole ond absolute discretion, and
regardless of any impairment of security or lack thereof: (i).to the sums secured by this Secrity, Instrument, whether
or not then due, and to such compfonents thereof as a Lender may determine in its sole and abeolof discretion; and/or
(i) to Borrower to pay the costs and expenses of necessary repairs or restoration of the Property to a condition
satisfactory to Lender. If Borrower abandons the Property, or does not answer within 30 days a nctice from Lender
that the insurance carrier has offered to settle a claim, Lender may collect the insurance proceeds. Lender may, in its
sole and absolute discretion, and regardless of any impairment of security or lack thereof, use the proceeds to repair
or restore the Property or to pay the sums secured by this Security Instrument, whether or not then due. The 30-day
period will begin when the notice 11s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments réferred to in paragraphs 1 and 2 or change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from dmége to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

If Borrower obtains earthquake insurance, any other hazard insurance, or any other insurance on the Property
and such insurance is not specifically required by Lender, then such insurance shall (i) name Lender as loss payee

thereunder and (ii) be subject to the provisions of this paragraph 5.
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6. Preservation, Maintenance and Protection of the Property,; ‘Borrower’s Loan Application;
Leaseholds. Borrower shall not “destroy, damage or impair the Property, allow the Property to deteriorate, or
commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or
criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determmanon precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest.

Borrower shall, at Borrower’s own expense, appear in and defend any action or proceeding purporting to
affect the Property or any portion thereof or Borrower’s title thereto, the validity or priority of the lien created by
this Security Instrument, or the rights or powers of Lender with respect to this Security Instrument or the Property.
All causes of action of Borrower, whether accrued before or after the date of this Security Instrument, for damage or
injury to the Property or any pamthereof or in connection with any transaction financed in whole or in part by the
proceeds of ths Noie or any otheér note secured by this Security Instrument by Lender, or in connection with or
affecting the Propeity.or any part‘thcreof including causes of action arising in tort or contract and causes of action
for fraud or concealmet of a material fact, are, at Lender’s option, assigned to Lender, and the proceeds thereof
shall be paid directly to Linder who after deducting therefrom all its expenses, including reasonable attorneys’ fees,
may apply such proceeds o the sums secured by this Security Instrument or to any deficiency under this Security
Instrument or may release any amles so received by it or any part thereof, as Lender may elect. Lender may, at its
option, appear in and prosecute-iu 1ts own name any action or proceeding to enforce any such cause of action and may
make any compromise or settlemen thercof, Borrower agrees to execute such further assignments and any other
instruments as from time to time may bé necsasary to effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default, .f during the loan application process, Borrower gave materially false or
inaccurate information or statements to Lenfer (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, (ncluding, but not limited to, representations concerning Borrower’s
occupancy of the Property as a ﬂrmmpal residence. | If this Security Instrument is on a leasehold, Borrower shall
comply with all the provisions of the lease. If Borrowe! acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lenders Rights in the Properiy ~ If Borrower fails to perform the covenants and
agrcements contained in this Secunty Instrument, or there is'a leg< proceeding that may significantly affect Lender’s
rights in the Property (such as a procecdmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws
or regulations), then Lender may do and pay for whatever is necessary to. protect the value of the Property and
Lender’s rights in the Property. %.ender s actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys Ises and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender is rut required to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiviiai debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymeit, these amounts shall bear
interest from the date of disbursement at the Note rate in effect from time to time and shall k¢ payable, with interest,
upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, ‘If Lender required mortgage insurance as a condition of making(n% loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurzace in effect. If,
for any reason, the mortgage 1nsu‘rance coverage required by Lender lapses or ceases to be in effect, 3orrower shall
pay the premiums required to obiain coverage substantially equivalent to the mortgage insurance previously in effect,
at a cost substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an
alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance
premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer japproved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintai‘n mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable
law. I
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be pajd to Lender. Lender may,apply, use or release the condemnation proceeds in the
same manner as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandonod by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of
such payments |

11. Borror er Not Releasgd Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amcrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower snall nat opFrate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be r2quired to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise d'lf/dlfy amortization of the sums secured by this Security Instrument by reason of any
demand made by the original mrrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall no! bea waiver of or preclude the exercise of any right or remedy.

12. Successors and Assrgns Bornd; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Isoriower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrumert kvt does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grjémt and convey thit Borrower’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to/pay!the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to ex*énd, modify, forbear or make any accommodations with
regard to the terms of this Securlty Instrument or the Note wiihut.that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Yasirument is subject to a law which sets maximum
loan charges, and that law is ﬁnal!y interpreted so that the interest or.otlier loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alieady collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choosc io make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.- 'ia-refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge unce th< Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it
or by mailing it by first class marl unless applicable law requires use of another method. Tha netice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any neticcio Lender shall be
given by first class mail to Lender’s address stated herein or any other address Lender desiznsies by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been givea to Borrower or
Lender when given as provided in this paragraph 14

15. Governing Law; Severabrlrty This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. , Borrower shall be given one conformed copy of the Note and this Security
Instrument.

17. Transfer of the Prop:erty or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Secur1ty Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedles permitted by this Secunty Instrument without further notice or demand on
Borrower,

18. Borrower’s Right to Reinstate If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had‘occurred (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s
rights in the Proger'y and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon seinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if ‘no’2oceleration had occurred. However this right to reinstate shall not apply in the case of
acceleration under paragraph-17. |

19. Sale of Note; Chizizge of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be scnd one or more times without prior notice to Borrower. The holder of the Note and
this Security Instrument shall ¢ aecmed to be the Lender hereunder. A sale may result in a change in the entity
(known as the "Loan Servicer”) t‘ha collzets monthly paymcnts due under the Note and this Security Instrument.
There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will ‘be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the nane and addres;s of the new Loan Servicer and the address to which
payments should be made. The notice will also cént-ir any other information required by applicable law.

20. Hazardous Substancw Borrower shall rot cause or permit the presence,use, disposal, storage or release
of any Hazardous Substances on or in the Property. Bocrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environnicntai Law. The preceding two sentences shall not apply to
the presence, use of storage on the Property of small quantitics ~1 Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 0. f.ie Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party’involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge  If 3orrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediativii of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Borrower shall be salely responsible for shall indemnify, deteri and hold harmless Lender, its
directors, officers, employees, altomeys agents, and their Tespective successors anc aseigns, from and against any
and all claims, demands, causes of action, loss, damage, cost (including actual attomcvj fees and court costs and
costs of any required or necessary repair, cleanup or detoxification of the Property 7nd 'he preparation and
implementation of any closure, abatement, containment, remedial or other required plan),-¢xjences and liability
directly or indirectly arising out of or atiributable to (a) the use, generation, storage, release, thieatened release,
discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b, the transport
to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law,und (d} any
Hazardous Substances claims.

As used in this paragraph| 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toXic
petroleum products, toxic pest1c1des and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 17 and 39 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 3C days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) that failure to cure the default on or before the date specified in the notice

may result in acceleration of the s1;ims secured by this Security Instrument, foreclosure by judicjal proceeding and sale

¥
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1 of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to

assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default isf‘ not cured on or before the date specified in the notice, Lender, at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. |

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the property .

24. Request for Notices. Borrower requests that copies of the notices of default and sale be sent to
Borrower’s address which is the Property Address.

25. Statement of Obligﬁtion Fee. Lender may collect a fee in an amount not to exceed the maximum
amount, if any; as may from time to time be allowed by law for furnishing any statement of obligation or any other
statement or dem-nd regarding fthe condition of or balance owing under the Note or secured by this Security
Instrument. |

26. Adjustab’c Irievest Bate. The Note contains provisions which provide for increases and decreases in the
interest rate and monthly payments. These provisions are incorporated herein by this reference.

27. Offsets. No indehieriness secured by this Security Instrument shall be deemed to have been offset or to
be offset or compensated by al! ajr part of any claim, cause of action, counterclaim or crossclaim, whether liquidated
or unliquidated, which Borrower {0:, gabiect to paragraph 17 of this Security Instrument, any successor to Borrower)
now or hereafter may have or may claiin to kave against Lender.

28. Misrepresentation and Noudisclosure. Borrower has made certain written representations and
disclosures in order to induce Lender to make thr, loan evidenced by the Note or notes which this Security Instrument
secures. In the event that Borrower has made aiy .nsierial misrepresentation or failed to disclose any material fact,
Lender, at its option and without|prior notice or dcniand, shall have the right to declare the indebtedness secured by
this Security Instrument, inespeﬁ:live of the maturity cate specified in the Note or notes secured by this Security
Instrument, immediately due and payable.

29. Time is of the Esseqce. Time is of the essence in the performance of each provision of this Security
Instrument.

30. Waiver of Statute of Limitations. The pleading of the stawute of limitations as a defense to enforcement
of this Security Instrument, or any and all obligations referred to herlin or secured hereby, is hereby waived to the
fullest extent permitted by law.

31. Modification. This Security Instrument may be modified or amcpded only by an agreement in writing
signed by Borrower and Lender.

32. Captions. The captions and headings at the beginning of each paragrapii of this Security Instrument are
for the convenience of reference only and will not be used in the interpretation of any: provisions of this Security
Instrument. .

33. Construction of the Security Instrument. Borrower and Lender agree that this Secu~iiv Instrument shall
be interpreted in a fair, equal and‘neutra] manner as to each of the parties.

34. Miscellaneous. When used in this Security Instrument, the terms "include” or "including” shall mean
without limitation by reason of enumeration. In this Security Instrument, whenever the context b requires, the
masculine gender includes the fe@nine and/or neuter, and the singular number includes the plural.

35. Reimbursement. To the extent permitted by applicable law, Borrower shall reimburse Lender for any
and all costs, fees and expenses which Lender may incur, expend or sustain in the performance of any act required or
permitted hercunder or by law orl‘in equity or otherwise arising out of or in connection with this Security Instrument,
the Note, any other note securc:d by this Security Instrument or any other instrument executed by Borrower in
connection with the Note of this Security Instrument. To the extent permitied by applicable law, Borrower shall pay
to Lender its fees in connection with Lender providing documents or services arising out of or in connection with this
Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by
Borrower in connection with the Note or this Security Instrument.

ILLINOQIS ARM/FIXED ARM PROGHAM
Laser Forms Inc. {800} 446-3555 |
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36. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this
Security Instrument, this Security Instrument, or any other document or instrument executed in connection with this
Security Instrument, the Note or any other note secured by this Security Instrument contains an error that was caused
by a clerical mistake, calculation error, computer malfunction, printing error or similar error, Borrower agrees, upon
notice from Lender, to re-execute: any documents that are necessary to correct any such error(s). Borrower further
agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or indirectly
caused by any such error(s}.

37. Lost, Stolen, Destroygd or Mutilated Security Instrument and Other Documents. In the event of the
loss, theft or destruction of the Note, any other note secured by this Security Instrument, this Security Instrument or
any other documents or instruments executed in connection with this Security Instrument, the Note or any other note
secured by this Security Instrument (collectively, the "Loan Documents”), upon Borrower’s receipt of an
indemnification evecuted in favor of Borrower by Lender,ior, in the event of the mutilation of any of the Loan
Documents, upoa Vender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and
deliver to Lender < I.nan Document in form and content identical to, and to serve as a replacement of, the lost,
stolen, destroyed, or mutilated bo%m Document and such replacement shall have the same force and effect as the lost,
stolen, destroyed, or wutii2ted Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document, b

38. Assignment of Reris As additional security hereunder, Borrower hereby assigns to Lender the rents of
the Property. Borrower shall have the right to collect and retain the rents of the Property as they become due and
payable provided Lender has not exercicerits rights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower has rot abandoned the Property.

39, Legislation Affectinglj Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Séculity Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full ¢f 2.1 sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 21 of this Security ‘in:istrument.

1

X1 If this box is checked, the fjbllowing paragraph 40 is'2gived to by Borrower:

40. Owner-Occupancy of Security Property. In oider to induce Lender to make the loan secured by this
Security Instrument, Borrower ha% represented to Lender that the Property will be occupied by Borrower within sixty
(60) days following recordation of this Security Instrument and curing the twelve (12) month period immediately
following recordation of this Security Instrument as Borrowf'er’s primasy residence. Borrower acknowledges (a) that
Lender would not have agreed to #lake the loan evidenced by the Note or 10tes secured by this Security Instrument if
the Property were not to be owner-occupied, and (b) that the interest rate set forh on the face of the Note and other
terms of the loan were detern‘jined as a result of Borrower’s represematici that the Property would be
owner-occupied. Borrower further acknowledges that, among other things (i)<purchasers of loans (including
agencies, associations and corpo;rations created by the federal and state governments' for the purchase of loans)
typically require that properties securing loans acquired by’ such purchasers be owner-occupied, and will reject for
purchase loans for which security ;‘properties are not owner-occupied, (ii) Lender’s ability to sel! a-loan or an interest
in a loan (which it often does in the ordinary course of busiriess) will thereby be impaired where'a security property is
not owner-occupied, (iif) the risks involved and the costs of holding and administering a loan are ‘ofter. higher in the
case of a loan in which the security property is not owner-occupied, and (iv) if and when Lender makes a/loan on the
security of non-owner occupied property, Lender typically makes such a loan on terms different from those of loans
secured by owner-occupied properties. Accordingly, in the event that (a) within sixty (60) days following
recordation of this Security Instrument the Property is not occupied by Borrower as Borrower’s primary residence, or
(b) Borrower does not continuously live in the Property for at least twelve (12) months immediately following
recordation of this Security Inst#ument, Lender may declare all sums secured by this Security Instrument to be
immediately due and payable. The rights of Lender hereunder shall be in addition to any rights of Lender under this
Security Instrument or allowed by;‘ law.

ILLINCIS ARM/FIXED ARM PROGRAM
Laser Forms Ing, {800} 446-3555 ¢
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Loan No.; IL013817

Property Address:

10458 SOUTH WENTWORTH AVENUE
CHICAGO, ILLINOIS 60628

Exhibit "A"
‘ Legal Description
“THE SOUTH 20 FZET OF LOT 4 AND ALL OF LOT 5 IN HUNTINGTON'S SUBDIVISION OF THE SOUTH 172 OF LOT

15 IN SCHOOL TRUSTEE'S SUBDIVISION, SECTION 16, TOWNSHIP 37 NORTH, BANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIA™, ‘N COOK COUNTY, ILLINOIS

A.P.N. # : 25—16—;‘206131
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41. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if they were a part of this
Security Instrument.

[Check applicable box{es|}

[ Planned Unit Development Rider [ Condominium Rider ~ [ 1-4 Family Rider
] Rider A ; ] Rider B 3 Rider C
(X] Assumption Rider

BY SIGNING BELUW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exerutad by qurowcr and recorded with it.

WiHnessés: \ ‘ )
AZL;# ALY, %A L—%(Seal)
¢ \ SETVADO -

R F. SIERRA Borrower

- {Seal)
PATRICIA SIERRA -Borrower

—_ (Seal)

-Borrower

(Seal)

-Borrower

(Space Below This Line Reserved For Acknowledgment) =

1

ILLINOIS ARM/FIXED ARM PROGRAM
Laser Forms Inc, {800) 446-3555
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1 thc unders:.gne.d,

do hereby Lertify thaL

pebsoﬁall§-

i

subsrribed to the Loregoing instyraupnt,

in person, and acknﬁ:izfgf:\that Qf&"
said inslrument as \

therein set forthﬂ

. ‘q'-é'I L. L Al

—_ + 1958.

"

| ‘wi
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5 ”La(f,\( \QS—UMM g

known to e to“bc the 'same person-S_ whose name 5 CLf7

\
|
|
|
'
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i+

Appendik

oF

COOK

080'?1'?92 |

4&

ltBl‘lr

m*Lary Public¢ in and for said County and State,

[ Q¢rch<AS>L24A</

appeared before me this day

.Af\::

Rl signed and delivered the

ree volunLary sct, for the uses and . purposes

1ye; under my hand and official seal,

thia
1

CFFICIAL SEAL

CLIFFORD R. (.Oﬁlllf |
Notcry Public — State 0 nol
My Commission Expires Jan. 11, 2002
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RECORDING REQUESTED BY, AND
WHEN RECORDED MAIL TO:

ATTN: QUALITY ASSURANCE
3347 MICHELSON DRIVE
SUITE 300

IRVINE, CALIFORNIA 92612

Loan No.: TL.013817
Applicatior”No.:

(Space above this line for Recorder’s use)

; ASSUMPTION RIDER
NOTICE: THIS LOAN i3 NOT ASSUMABLE WITHOUT THE LENDER’S PRIOR APPROVAL.

THIS ASSUMPT.\,N RIDER (the "Assumption Rider") is made this 17th day of
NOVEMBER 1998 , and is incorporated into and shall be deemed to
amend and supplement the Mortgage; Deed of Trust or Security Deed (the "Security Instrument”) of
the same date given by SALVALOR F. SIERRA, PATRICIA SIERRA
] ("Borrower"),
in favor of ONE STOP' MORTGAGE, INC., A WYOMING CORPORATION
L ("Lender"),
to secure repayment of that certain promissery note (the "Note") of the same date executed by
Borrower in favor of Lender and covering the property described in the Security Instrument and
located at:

10458 SOUTH WENTWORTH AVENUE, CHICAG(, ILLINQOIS 60628
[Property Address]

To the extent that the provisions of this Assumption Rider are izconsistent with the provisions
of the Security Instrument the provisions of this; Assumption Ride¢r hall prevail over and shall
supersede any such 1nc0n51stem provisions of the Securlly Instrument. Cap’ralized terms used herein
and not otherwise dcﬁncd herein shall have the meanings specified in the ‘Security Instrument.

ADDITIONAL COVENANTS. For value received, the receipt and suffic’ency of which are
hereby acknowledged, Borrower and Lender, in addition to the covenants and agreewsufs made in the
Security Instrument, further covenant and agree as’ follows:

ASSUMPTION. Notwnhstandmg anything in the Security Instrument to the contrary/ l:nder
shall permit the one-time assumptlon of all of Borrower’s liabilities and obligations under the Security
Instrument, the Note and: all of the other Loan Documents in connection with Borrower’s sale or
other transfer of the Pro;ierty 10 a purchaser or other transferee (the "Transferee"), subject to the
fulfillment of each of the following conditions:

(a) Borrower is not in default under the terns of the Security Instrument, the Note or any of

the other Loan Documents at the time of the assumption;

7 A

ASSUMPTION RIDER :
Document Systems, Inc. (800) 6491362 Page 1of 2 -

Borrower Initials
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(b) Transferee shall complete an assumption application in such form, and shall provide such
information and documentation, as Lender or its authorized agent may require;

{c) Transferee shall pay to Lender or its authorized agent, upon the submission of Transferee’s
assumption appllcatlon a processing fee of U.S § 250.00 , for processing
the assumption ;application and determining Transferee’s acceptability;

{d) Lender or its authorized agent determines, in its sole discretion, that Transferee’s
creditworthiness| is acceptable;

{¢) Lender or its authorlzcd agent determines that Lender’s security with respect to the
Security Instrument the Note and all ofithe other Loan Documents will not be impaired
by the assumpuon and that the risk of a breach of any covenant or agreement in the
Security Instrumem the Note or any of the other Loan Documents is accepliable;

(fy’ "T.ansferee sha]l“ execute an assumption agreement in such form as Lender or its authorized
zgent. may require, which assumption agreement shall provide, among other things, for the
assurupdon by the Transferce of all of the liabilities and obligations of the Borrower under
the weisof the Security Instrument, the Note and all of the other Loan Documents, and
for interest on 'hc sums secured by the Security Instrument at such rates and on such terms
as Lender or it, authorized agent may require;

(g) Transferee shall pav/irilender or its authorized agent an assumption fee of
ONE AND 000/1089 percent ( 1.000 %)

of the outstandmg principal bhalance of the Note as of the date of the assumption; and
(h) Lender obtains all required ‘third. party approvals and consents to Transferee’s assumption
and otherwise detcrmmes in ilc.7¢zsonable discretion, that such assumption is appropriate.

Except as expressly mod1ﬁcd by this Assuinpiion Rider, all of the provisions of the Security
Instrument, the Note and!alt of the other Loan Decuments shall remain in full force and effect in
accordance with the terms' thereof.

BY SIGNING BELOW Borrower accepts and agr\,es/o the terms and provisiong contained in

‘ ‘ t Z - é .p{ a,

Borrower Borrower

SALVADOR F. SIERRA - PATRICIA SILHRA
Borrower ‘ Borrower \J
Borrower Borrower

Space below this line for Acknowledgment

ASSUMPTION RIDER i
Document Systems, Inc. (800} 649-1362 Page 2 of 2
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