UNOFFICIAL COPY
02071864

/

Loan Number:4 7235558 j 751470056 87 006 Fage 1 of 9
After Recording Return 10}y 1 e 1: 20 19928—-11-25 16:01:210
Prepared By: 3 WY LR {ook County Recorder 37.50
Resource Plus Mortgage Corporatlon :
BT e
Inverness, IL 60067

8071866 y

[Space Above This Life For Recording Data}

| MORTGAGE

| FHA CASE NO.
! 131:9520878

THIS MORTGAGE ( Secunty lzcipinent”) is given on October 23, 1998, The mortgagor is Rafael T. Opilla married
to Melinda T. Punsala ("Borrower"). This Security lnstrument is given to Resource Plus Mortgage Corporation, which
is organized and existing under the laws o: Illinois, and whose address is 1600 Colonial Parkway, Inverness, IL 60067
("Lender"). Borrower owes Lendcr the principal/snm of Nmety Eight Thousand Six Hundred and ne/100 Dollars (U.S.
$98,600.00). This debt is ev1denced by Borrower's ok daled the same date as this Security Instrument ("Note"), which
provides for monthly paymens, w1th the full debt, if nit paid earhcr due and payable on November 1, 2028, This Security
Instrument secures to Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions
and modifications of the Note; (b) the payment of all other syunz, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance|| ol ‘dorrower’s covenants and agreements under this Security
Instrument and the Note. For thJs purpose, Borrower does hercoy rortgage, grant and convey to Lender the following
described property located in Cook. ‘County, Ilinois:

SEE ATTACHEDLEGAL DESCRJPTION RIDER

\ P.LN.: 07-26-302-055-1207 |

which has the address of 234 Nantucket Harbor, Schaumburg, IL 60193 ("Property’ Address™);

*(Melinda T. Punsala is executmg this mortgage solely for the purpose of waiving any and all marital and homestead

rights.)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Securrtyl| Instrument as the "Property.”

BORROWER COVENANTS\ that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constinﬁte a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duve the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Montkly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and 1nterest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or (0 be levied against the Property, (b) leasehold payments or ground renis on the Property, and
(c) premiums for insurarce required under paragraph 4. In a:my year in which the Lender must pay a mortgage insurance
premium to the Secretary ¢ Fousing and Urban Development {"Secretary"),or in any year in which such premium would
have been required if Lender sill ield the Security Instrument, each monthly payment shall also include either: (i) a sum for
the annual mortgage insurance pre. n'.,m to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Secunty Insawment is held by the Secretary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charsc by the Secretary, Lhese items are called "Escrow Items" and the sums paid to Lender
are called "Escrow Funds." '

Lender may, at any time, collect angd hold amounts for Escrow Items in an aggregatc amount not to ¢xceed the maximum
amount that may be required for Borrower § escroveaccount under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and unplemennng regulations, 724 CFR Part 3500, as they may be amended from time to time
("RESPA"), except that the cushion ‘or reserve pern:uttec by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments are available in the account may r ot I;Ite based en amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceer the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. /if the amounts of funds held by Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may notify the Forrower and require Borrower to make up the shortage
as permitted by RESPA. }

The Escrow Funds are pledged as additional security for all sums secvied by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be creditzd with the balance remaining for all installment
items (a}), (b), and (c) and any mongage insurance premium installment that Leprder has not become obligated to pay to the
Secretary, and Lender shall prornptly refund any excess funds to Borrower. Immediasaly. prior to a foreclosure sale of the
Property or its acquisition by Lender Borrower's account sha]l be credited with any baliace remaining for all installments for
items (a), (b), and (c). !

3. Application of Payments All payments under paragraphs 1 and 2 shall be apjlied-bv Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the mupthly charge by the

Secretary instead of the monthly mortgage insurance premrum

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, floo7 =ud other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FQURTH, to amortization of the principal of the Note; ‘and

FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected against any hazards, casualtlcs, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall
alse insure all improvements on the‘Property, whether now in"existence or subsequently erected, against loss by floods to the
extent required by the Secretary. All insurance shall be carrled with companies approved by Lender. The insurance policies
and any renewals shall be hkeld by ] Lender and shall incude loss payable clauses in favor of, and in a form acceptable to,
Lender. \
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In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indébtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required o pay all outstanding indebtedness under the Note and this Security [nstrument shall be
paid to the entity legally entitled Lhereto

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance pelicies in force shall pass to the purchaser,

5. Occupancy,Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Jxstrument (or wnlnn sixty days of a later sale or transfer of the Property) and shall continue to occupy the
Property as Borrowe:'s principal residence for at least one year after the date of occupancy, unless Lender determines that
requirement will caus: uridue hardshrp for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall zoti'y Lender of any extenuating crrcurnstances Borrower shall not commit waste or destroy, damage
or substantially change the (Fruperty or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Prcpe'.; is vacant or abandoned of the loan is in default. Lender may take reasonable action to
protect and preserve such vacaut/or-abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materrally‘fal e or inaccurate lnforrnanon or statements to Lender (or failed to provide Lender with
mmmmmmmMmmmthMWmmwmmwmmWMMMMm@mmm
concerning Borrower’s occupancy of the Propeity as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions oi the-l=ase. If Borrower acquires fee title to the Property, the leasehold and fee
title shall not be merged unless Lender agrees te e merger 1|n writing,

6. Condemnation. The proceeds of any awary.or clarm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propety, pr for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amoun| ofihe indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the rediction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3,and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend orpostpone the due date of the monthly payments, which
are referred to in paragraph 2, or change the amount of such paymenis Aty excess proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Secnrny'lnstrurne_. shall be paid to the entity legally entitled thereto.

7.  Charges to Borrower and Protection of Lender’s Rights in the Properlv. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included'in paragraph 2. Porzawer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely atfecc Zepder’s interest in the Property, upon
Lender’ s request Borrower shall promptly furnish to Lender receipts evidencing thess” payments.

If Borrower fails to make these payments or the payments required by paragraph (¢, or fails to perform any other
covenants and agreements contalned in this Security Instrument, or there is a legal procecding-that may significantly affect
Lender’s rights in the Property (such asa proceeding in bankruptcy, for condemnation or to enforce aws or regulations), then
Lender may do and pay whatever is necessary to protect thé value of the Property and Lender’s isghts in the Property,
incleding payment of taxes, hazard msurancc and other uemslmenuoned in paragraph 2.

Any amounts disbursed by Lender under this paragraph| shall become an additional debt of Bonovr) and be secured
by this Security Instrument. These ‘amoums shall bear mterest from the date of disbursement at the Noic rate, and at the
option of Lender shall be immediately due and payable. ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obhgatlon secured by the lien in a manner acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legaliproceedings which in the Lender’s opinion operate to prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. IfLender determines that any part of the Property is subject to a lien which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days of the giving of notice.

|
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Fees. Lender may colIect; fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security [nstrument if:
(i} Borrower defaults by failing to pay in full any'? monthly payment required by this Security Instrument prior
to or on the due date iof the next monthly payment, or
(i) Borrower defaults iby failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument. V
{b) Sale Without Credit ‘Approval. Lender shall, if permitted by applicable law (including section 341(d) of the
Garn- St. Germain Deposnory Institutions Act of 1982, 12 U.S.C. 1701j - 3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all ; sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) and
(ii) < be) Property is noF occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or granice does so occupy the Property, but his or her credit has not been approved in accordance with the
requirement; of the Secretary.
{c) No Waive:. It circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require ‘such. payments, Lender does not walve its rights with respect to subsequent events.
(d) Regulations of I1U% Secretary In many c1rcunllsrances regulations issued by the Secretary will limit Lender’s
rights, in the case of pavn:..nt defaults, to require 1m}ned1ate payment in full and foreclose if not paid. This Security
Instrument does not aulhor ‘ze) acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured poriower agrees that 1f this Security Instrument and the Note are not determined to
be eligible for insurance under thé Nuuonal Housmg Act within 60 Days from the date hereof, Lender may, at
its option require u:nmedlate paymezt iz full of all sums secured by this Security Instrument. A written statement
of any authorized agent of the Secretary faiad subsequent to 60 Days from the date hereof, declining to insure this
Security Instrument and\the Note, shali-te deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by L;enf*ﬂr when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to tle Secretary.

10. Reinstatement. Borrower has a right to be reinstated i7Lender has required immediate payment in full because of
Borrower’s failure to pay an amount duc under the Note or this Sccvrity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instroment, Beitower shall tender in a lump sum all amounts required
to bring Borrower’s account current; including, to the extent they are okigations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and-cxpenses properly associated with the foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument anc the cbligations that it secures shall remain in
effect as if Lender had not required‘ immediate payment in full. However, Lende: iz-not required to permit reinstatement if:
(i} Lender has accepted reinstatement after the commencemem of foreclosure proce: c‘mgs within two years immediately
preceding the commencement of alcurrem foreclosure proceedmg, (i) reinstatement .~7iil preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien creqied by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the tims-of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any sucvesscr in interest of Borrower
shall not operate to release the liability of the original Borm\irer or Borrower's successors in intzres. Lender shall not be
required to commence proceedings against any successor in interest or refuse to extend time for paym<p: ur otherwise modify
amortization of the sums secured by this Security Instrument | by reason of any demand made by the urizwal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns ‘Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; | and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations w1tlf regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

, Document  Express, Inc.
ITEM 659114 {9606) (Page 4 of 6 pages) To Order Call: 1-847-259-348400Fax 847-259-0622




3

UNOFFICIAL COFI?H:: '."IBEaE-page Sof 9

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applrcable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lendér. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s‘ located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such condlict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conﬂnc;mg provision. To this endi the provisions of this Security Instrument and the Note are
declared to be severable. \

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is i violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propeziy of small quantrtles of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and t( maintenance; of the Property.

Borrower shall preiapriv._give Lender written notice of afly investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agincyor private party involving }he Property and any Hazardous Substance or Environmental
Law of which Borrower has acmpl 'nowledge, If Borrower leams or is notified by any governmental or regulatory authority,
that any removal or cther remed: TuOIl of any Hazardous Substances affecting the Property is necessary, Borrower shall
promptly take all necessary remedial 7Ctions in accordance wnh Environmental Law.

As used in this paragraph 16, "Hazazdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 16, "Environmental Law" means fzderal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection:

NON-UNIFORM COVENANTS. \ Borrower and Lender furtler covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally asiigrs and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to ccilest the rents and revenues and hereby directs each tenant
of the Property to pay the renis to I‘Jender or Lender’s agents. - Howéver, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Boriower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower his ~ssignment of rents constitutes an absolute
assignment and not an assignment for additional security only"

If Lender gives notice of breach to Borrower: (a) all rents received by Beirssver shall be held by Borrower as trustee
for benefit of Lender only, to be apphed to the sums secured by the Security Instrmen?;- () Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall zay-all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant. |

Borrower has not executed any prior assignment of the rents and has not and willnot perforzia-any act that would prevent
Lender from exercising it rights under this paragraph 17.

Lender shall not be required fto enter upon, take control of or maintain the Property beforé i after giving notice of
breach to Borrower. However, Lender or a judicially apporhted receiver may do so at any time ‘it is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lende:_ This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceedmg, and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Sccunty Instrument is heldllby the Secretary and the Secretary requires immediate payment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provrded in the Single Family Mortgage
Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive
the Secretary of any rights otherwrse available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured bylthrs Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall paylany recordation costs.

20. Waiver of Homestead. E‘!orrower waives all rights of homestead exemption in the Property.

|
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21, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of the Security Instrument as if the rider(s} were a part of this Security Instrument.
|

[Check applicable box(es)]. ‘

[X] Condominium Rider [ 1 Graduated Payment Rider [ ] Growing Equity Rider

[ ] Planned Unit Development Rider [ ] Adjustable Rate Ri [ ]1Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees [ ontained in pages 1 through 6 of this Security

W
L) ! (Seal)

) f [P (Seal)

1 T. Opi ‘Q . -Borrowe -Borrower
arried to nda T Dunsala*
|
< (Seal) (Seal)
' -Bortower -Borrower
. {Seal) (Seal)
| -Borrower -Borrower
. (Seal) (Seal)
-Borrower -Borrower
Witness: 3 Witness:

|
STATE OF ILLINOIS, County ss:

I, A/\l (MW M ;‘“‘1‘(% Notary Public in and for saic counsy and state, do hereby certify that Rafael
T, Opilla married to Melinda Punsala , personally known o me to <0f the same person(s) whose name(s) they

subscribed to the foregoing mst.rul‘nent appeared before me this day in person,” aud ucknowledged that they signed and
delivered the said instruments as their free and voluntary act, for the uses and purpose; tierein set forth.

Given under my hand and official seal, this 22 day of OW{/\J [ 6% 5 &
\
My Comm1ss1on explres !

. ‘OFFICIAL 5EAL | 7 .
MICHELLE M SPAULDING Vi 2 é

| N{YTARY PUBLICSYATE OF ILLINOIS s :
+ 5y COMMISSION EXF. JAN. 31,2002 V Notary Public

This instrument was prepared by |

Resouvce Plus MX_‘
(Name) CO((jh Lok UJ‘//’

(boo ‘
(Address) ih\’ evyiness MU oo e
|

*(Melinda T. Punsala is executing this m?rtgage solely for the purpose of waiving any and all marital and homestead rights.}
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this twenty third day of October, 1998, and is incorporated
into and shall be deemed toiamend and supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") to

Resource Plus Mortgage Corporation

("Lender") of the same datej and covering the Property described in the Security Instrument and located at:
‘ .
| 234 Nantucket Harbor

Schaumburg, IL 60193
[Property) Address]

The Property -ipciedes a unit in, together with an undivided interest in the common elements of, a
condominium projent fnown as:
| Nantucket Cove Condominium

[Name of Condominium Project]
[§

{"Condominium Project"). If tne owners association or other entity which acts for the Condominium Project
("Owners Association”) holds tiie to_property for the benefit or usc of its members or shareholders, the
Property also includes Borrower’s ir(eres: in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest. \

CONDOMINIUM CQVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berrower and ‘Lender further covenap: acd agree as follows:
|

A. 50 long as the Owners Association mainrains, with a generally accepted insurance carrier, a
"master" or "blanket" policy insuring all property sabiect to the condominium documents, including
all improvements| now existing or hereafter erected sa.the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amouuts, for the periods, and against the hazards
Lender requires, including fire and other hazards incluued within the term "extended coverage,”and
loss by flood, to!the extent required by the Secretary, thzn: (i> Lender waives the provision in
Paragraph 2 of this Security Instrument forithe monthly paymerito Lender of one-twelfth of the
yearly premium installments for hazard msurance on the Property.and (ii) Borrower’s obligation
under Paragraph 4 of this Security Instrumem to maintain hazars -infurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pvowdcd by the Owners
Association pohcy Borrower shall give Lender prompt notice of any-iapse-in required hazard
insurance coverage and of any loss occurring from a hazard. In the evert of a distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the Frojerty, whether
to the condomlmum unit or to the common elements, any proceeds payable o Rorrower are
hereby assigned and shall be paid to Lendet for application to the sums secured by this-Security
Instrument, with|any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments

creating and goveming the Condominium Project.
\

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date of disbursement at the Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW Borrower accepts and agrees to the terms and provisions contained in pages
1 and 2 of this Condommmm Rider.

‘ 1
*(Melinda T. Punsala is executing this moertgage solely for the purpose of waiving any and all marital and
mestead rights.) !

| (Seal), Mﬁé& ﬂ"“"-&ﬂ’&u&al)

Borrower ' Melinda T. Punsala® " -Borrower
| (Seal) (Seal)
i -Borrower -Borrower
i
)
a8 ‘ {Seal) {Seal)
-Borrower -Borrower

[#D> ANY NECESSARY ACKNOWLEDGEMENT PROVISIONS.]
3

: Document  Express, Inc.
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REPUBLIC TITLE COMPANY, INC. :
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON EEIGHTS, IL 60004 .

P
}" ALTA Commitment ' L

Schedule Al

File No.: R62994 |
PROFERTY ADDRESS: 234 NANTUCKET HARBOR
SCHAUMBURG, IL 60193

LEGAL DESCRIPTION:

PARCEL 1: UNIT-1103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS  IN NANTUCKET COVE CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION |

RECORDED AS DOCUMENT NUMBER 22957844, .AS AMENDED FROM TIME TO TIME, IN THE
SOUTHWEST 1/4 OF SECTZON 26, TOWNSHIP 41 NORTH,

RANGE 10, EAST OF THE HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: EASEMENTS AND(APPURTENANT TO AND FOR THE BENEFIT OF PARCEL

1 AS SET FORTH AND DEFIN&ZD IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NUMBER

22957842 AND AS CREATED BY DF&D RECORDED AS DOCUMENT NUMBER 23131328, FOR
INGRESS AND EGRESS, ALL

IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 07‘1-26-302-0‘55~120'."




