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‘ MORTGAGE

TH[S MORTGAGE (" Sccunty mstrrment”) is given dn NOVEMBER 24TH, 1998. The mortgagor is BARBARA )
FORD ay %ﬁ%ﬁ%r )pelr]ﬁg gecunty Instrpment 1s given to CENDANT MORTGAGE CORPORATION, which is organized
and existing under the laws of NEW JERSEY, 'and whose address is 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054
("Lender"). Borrower owes Lender the principal sun of ONEHHUNDRED THIRTY TWO THOUSAND EIGHT HUNDRED
AND 00/100 Dollars (U.S. $132, 800 00). This deot. is ev1denced by Borrower’s Note dated the same date as this Security
Instrument ("Note"), which pr0v1des for monthly pay nents, debt, if not paid carlier, due and payable on
DECEMBER 01ST 2028. This Security Instrument secures [0 LIA nder: (a) the repayment of the debt evidenced by the Note, with
interest, and all renewals, exiensions ancl modifications of the Ntz (b) the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; d.m] «¢) the performance of Borrower’s covenants and agreements
under this Security Instrument and the‘ Note. For this purpose, Bortover does hereby mortgage, grant and convey to Lender the

following described property located in COOK County, Illinois: H

L I
BEING MORE PARTICULARLY DE$CRIBED ACCORDING TO A LEGAL DEUCRIPTION ATTACHED
HERETQ AND MADE A DPART HEREOF. !

BEING COMMONLY KNOWN AS 124 WEST POLK #602 |
\ ||

BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DESD BEING

RECORDED SIMULTANEOUSLY HEREWITH; THIS BEING|A PURCHASE MONEY MORTHAGE

GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.

PREPARED BY:
BRIAN GRZEBIN

P. I. N. # 17-16-404—!034-1032
|
i‘

i which has the address of 124 WEST P(;)LK #602, CHICAGE,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 'I Form 3014 9/%0 (page I of 6 pages)

Tilinois 60605 ("Property Address™);
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Borrower shall promptly dtscharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obltganon secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lienin, legal proceedings whrch in the Lender’s opinion operate to prevent the enforcement of the
lien; or (c) secures from the holder jof the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the PropertyI is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrowér a notice identifying the||ltcn Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the 1érm "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier prov1dmg the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. If Borrower fails to maintain coverage descrrbed above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property‘ in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable | .to Lender and shall include a standard mortgage clause. Lender
shall have the right 0 hpld the pohcres and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renerval notices. ln the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Iss if not made promptly by Borrower.

Unless Lender and 3orrower otherwrse agree in writing, ) insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoation or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasibie o Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds {s«nder may use the proceeds 10 Tepair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then dve¢. The 30-day penod will begin when the notice is given.

Unless Lender and Borrower! otherwise-agree in wrmng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payrnents referzec-to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borvewei’s right to any insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass to Lender to the.xtent of the sums secured by this Security Instrument immediately
prior to the acquisition. §

6.  Occupancy, Preservation, Maintenance and ’rotectlon of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Proper' y »5 Borrower’s principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy tlie’Property as Borrower's principal residence for at least one
year after the date of occupancy, unless Lender otherwise agreesII in writing which consent shall not be unreasonably withheld, or
unless extenuating circumstances exm[twhtch are beyond Borrower’s cortiol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. BOrrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, l is begun that in Lender’ s| good faith judgiocnt-could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’z serurity interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causmg" the action or proceedin;-to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Pro‘rerty or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also oe in-default if Borrower, during the
loan application process, gave materially false or inaccurate mformatron or statements to Lender {or [ailed to provide Lender with
any material information) in connection with the loan evrdenced by the Note, including, but put iunited to, representations
concerning Borrower’s occupancy of the Property as a principal resrdence If this Security Instrument is-<i a leasehold, Borrower
shall comply with all the provisions of;the lease. If Borrower acqurres fee title to the Property, the leaseiio’dt and the fee title shall
not merge unless Lender agrees to the merger in writing, !

7.  Protection of Lender’ s Rights in the Property If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, [or there is a legal proceedmg that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankruptcy, probate for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a hen which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does
not have to do so.

Any amounts disbursed by Lender under this paragraph '1; shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest |upon notice from Lender to Borrower requesting payment,

l |
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14. Notices. Any notice to Borrower provided for in this Security Instrumerp %a]q be given by dDeiﬁ?enngmit of by
mailing it by first class mail unless apphcable law requires use bf another method. The notice shall be directed to the Property
Address or any other address Borrower desrgnates by notice to L|,ender Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or anywrother address; Lender demgnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to; have been given to Borroéver or Lender when given as provided in this paragraph.

15. Governing Law; Severablllty This_ Security Ijstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located In the event that|any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conﬂlct shall not affect other" provisions of this Security Instrument or the Note which can be
given effect without the conflicting prov1sron To this end the provnsrons of this Security Instrument and the Note are declared to be
severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest i 1n Borrower. Ifall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sdld or transferred and Borrower is not a natural person) without
Lender’s prior writtez consent, Lender may, at its option, requlre immediate payment in full of all sums secured by this Security
Instrument. However, this option sha]] not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. [

If Lender exercises #ais opnon‘ Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date/te nonce is delivered or mailed wrthm which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to puy 1. ese sums prior to the explratron of this period, Lender may invoke any remedies permitted by
this Security Instrument without furihzr-uotice or demand on Borlrower

18. Borrower’s Right to Relnsnte If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for rernstatemem) Lefor: sale of the {’roperty pursuant to any power of sale contained in this Security
Instrument; or {b) entry of a judgment enforcmg is Security Instrument Those conditions are that Borrower: (a) pays Lender all
sums-which then would be due under thrs Security Insirament and lhe Note as if no acceleration had occurred; (b) cures any default of
any other covenants or agreements; (c)‘pays all expenscs fzf'urred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees; and (d)\takes such action as Leader may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s wblrpanon to pay the sums secured by this Security Instrument shall
continue unchanged. Upon remstalernent by Borrower, this Securicy Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this rrght (- reinstate shall not apply in the case of acceleration under
paragraph 17. U ||

19. Sale of Note; Change of Loan Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrument) may be sold one or more nmes without prior notice td Borrower. A-saie may result in a change in the entity (known as
the "Loan Servicer") that collects month]y payments due under the Note and this. Sscurity Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note! I If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of

| . ; . . .
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information

required by applicable law, \

20. Hazardous Substances. | ‘. . Borrower shall not causeI or permit the presence, use, d'sposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anyi*ing affecting the Property
that is in violation of any Envrronmental Law. The preceding two sentences shall not apply to the presed :f‘*, use, or storage on the

Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to noriza’icsidential uses and to
maintenance of the Property. 1‘

Borrower shall promptly gwerl.ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prwate party involving the ‘Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge If Borrower learns, or rs notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affectmg the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 2D,h "Hazardous Substances” Iare those substances defined as toxic or hazardous substances by
Environmental Law and the following substances gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materlals containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law™ rneans federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

]
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UNOFFIGIAL CORMTI8% .. .. |
7

.7\ HII4H0 40 11 ona

%- T \ / | {sa80d 9 fo 9aZod) y6/6 pl0g Wa0d SIONITTE 2

[Tat)

1002/Z4 72} $3uiX3 NOISSINNGD AVt

SIONITH 30 31Y1S "28Nd AYVION
ANNIH NVOPr

§ ,1v3S 1VID1440q
*DUJO Pl puey Aul 105 0)unalay | ‘JOTYTHM SSANLIM NI

:5311dXa UoIsSIuwo)) AN

‘paure1uoo uraIay sasodind au 10j sures i) panoxs Hi—l 121 PIZPIMOIDE PUR JUSWNIISUT
UnpIm a3 03 PIQLIDSYNS He/s1 (s)aureu asoym (s)uosiad a1 3q 01 (uaaoid AJLIoIdejsies 10) aur 01 umouy -~ @40d [ VavVaavy
pareadde Areuosiad ‘100130 pausisispun oy ‘Jaquosqns o ‘awr d1gAdq ‘8661 “UTTINTAON JO &W a1y ‘sip uQ

gy

P L

. ss Auno) 00D ‘SIONITTI 40 ALV.LS
[ imnadpamomnidy 104 aupy S|, mopyg eds)

Iamoliog-

(reas)

12M01108-

(reas)

Jamollog-

(Tess)

Jamo350g- ) adzy ;J." Vavaaved

(1e3s) /M{) 'b«v«/:3¢
iz

SasSoUM M

J1LIPIM Pap1odal pUe Jamolrog £q paimaaxa (s)opur Aue
ur pue juswmnisuy AILINO9S STYI Ul PIULRIUOD SIUBUSA0D PUE SULIS} ) 01 $3ax8r phie s1daooe JamoLog ‘MOTHE ONINDIS Ad

: [£p199ds] (s)19110 [

1apTy SWOH puodss [ 1apry JuswaaoIdu] ey [ ! 12pTy uooyeg [
1opny wswided Ap{aamig [ Iapry jwewdofaaag un poutreld [ 1opryyi;usurdeq porenpeln [
opry Awed -1 ] 1apry winumuopuo)) Japry ey mjoeisnfpy [

: [(se)xoq
ajqedtidde Yoou)] -uswmnsup A1noag sup jo wed e a1am (S)I9pU A JI Se JUMTNNSU] AIUND3S ST Jo siursaide pue SIURUIACD
oy Juaurs[ddns pue pudwre |[eys pue ol pareIodiodul aq [[eYS JOPLI YINS Yo JO SIUSWIAITE PUE SIUBUIAGD A JUSWUNIISU] ANINDAG
SIY) I JAYIRF0) PAPIOIDI PUR TaMoLIog AQ PRINDAXA ATE SIOPLI A10W 10 AUO J| *JUIWNI)SU] ARG sIy) 0) SIPIY b7
“Auradolyg aup ut uondwaxa pealsawioy JO SIYSLI [T SIATem JOMOLIOY "PEAISIWOH JO SIDAIBAL €7
'$1500 uonepiodal Aue Aed [eys tamorog *19M0110¢ 01 33TeYD INOYILM JUSUINIISI]
AUmag sy A3eyosip [[eyYs Iopua] ‘uswmnsuy Andsg sip £q paInosss swns [ jo juawiked wodp) WWWPH 7T
-aauap;A'é 3D JO S1S02 pue $39) SLauloye
dqenoseaa ‘o) pajnul| jou nq ‘Sufpnpur ‘yz yderSered sup ur papiaoad ssrpounax atf; Sumsand wy pawmdu sasuadxa
{18 123[}0> 0} PaIIud 3q |eys JBpurT “Julpsxdold epipnf Aq judawnnsuy £)Lmdsg suy) aj"lsopamg Aewl pue puewsp Jay)Inj
oYM JumSUY £3LIN3G SIY) AQ PINIRS sums [fe Jo [[nj ul juswnied ajeipaurun aambal few uopdo 531 ye Jopuary ‘aapjou
A Ul PIHINGS d3ep 3Y) 310J3q 10 UO PaINd 10U ST YNEJIP Y JI "IYES PUB UOHRIIIE 0} JoMOLIOg Jo 3SIIPP JaY)0 Aue
J0 JJneJap € Jo 0u3)SIXa-ucu 3y} Fuppaaoerd 2unsojxao} aiy ur 11asse 0} 1S o) pue UOIIBIIPIIB JAJJ6 3)eISural 03 PSLI i)
Jo IoMoLl0q ULIojulIaY LN [[eYs adnou ay ], Aadold 3yl Jo sjespue Suippasdoad [eRIpnf £q 21n50[3210§ ‘puamnISUT AJLINIE
S} Aq PIINIIS SWNS Y JO UONRIIPOOE U J[NSaT KB 3d1300 3Y) Wl Paijidads ajep ayy 210J9q 10 U0 JNEJ3P 3y} 310D 0 An[ie)
ey} (p) pue paind aq jsnut JNEJPP AP YPIYm £q ‘JmoLiog 0) UIAIS S1 210U Y d)ep Y] WO siep (€ UeI) SSI[ Jou ‘Ijep
& (3) fynejop 3y 242 03 paarnbai uonde ay) (q) Snejp ay (8) :AJioads eys somou Y], ‘(3SIMIAY)0 sop1acad mej apqesrdde
ssaun £ ydesdesed Jopun tonessadoe o3 Joud jou ng) jusumazsuy AHNdeG SIg) u 1uauﬁaa.138 A0 JUBUIA0D AUR JO oRaIq
S Jamodtog Juimofjoy uopemEDE 0 Joud JomoLIog 0) 10U AT [[BYS JOPUI] SAPIURY ‘UOHBIIRIIY 1z
SMO[[0) S& 3a13e PUR JURUIACD JSYUTY ISPUY] PUR IIMOLI0E 'S J,NVNH AOD WHOJINN-NON




UNOFFICIAL COPY
08071896 1 10r 5

LEGAL DESCRIPTION

UNIT 602 IN FOLIO SQUARE CONDCMINIUM AS DELINEATED ON A SURVEY OF THE
FCLLOWING DESCRIBED REAL ESTATE:

LOTS 20 AND 23 IN BLOCK 111 OF E. K. HUBBARD'S SUBDIVISION OF BLOCKS 5, 60,
66, 75, 85, 104, 105, 108, 109, 111 AND 112 IN SCHOOL SECTION ADDITION TO
CHICAGO IN SECTICN 16, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN - IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT D TO
DECLARNITON OF CONDOMINIUM RECORDED FEBUARY 1, 1994 AS DOCUMENT 94102532 AND
AMENDED BY AMENDED DECLARATION RECORDE DECEMBER 6, 1994 AS DOCUMENT NUMBER
04022157 TOGLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN _{Q0K COUNTY, ILLINCIS
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Loan Number: 0704346 i
810110094 100 1
|
|
1

CONDOMINIUM RIDER
| :

THIS CONDOMINIUM BIDER is made this 24THi}day of NOVEMBER, 1998, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
CENDANT MORTGAGE CORPORATION (the "Lendeli") of the same date and covering the Property described in

the Security Instrument and IocTated at:

- 124 WEST POLK #602 CHICAGO, IL 60605
| [PropertyhAddress]

|
1
|
[
J‘ i

The Property inclwdes a unit in, together with an undivided interest in the common elements of, a condominium
project known as: b !

‘\ '
; FOLIO SQUARE CONDO ASSOC

i‘ [Name of Cond{‘fminium Project]
(the "Condominium Projecl“).l* [5-tiie"owners association or other entity which acts for the Condominium Project
(the "Owners Association”) hjblds title-io- property for| the benefit or use of its members of sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. .

Condominium Covenants. In addition tc'10¢ covenants and agreements made in the Security Instrument,
Borrower and Lender further c‘ovenant and agree as fuuorws:
i I|
A. Condominium Obligations. Borrower shall periorip-all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The "Constituent Doﬁummﬂ." are the: (i) Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii).code of vezulations; and (iv) other equivalent documents.

Borrower shall promptly pay, when due, all dues and assessments iraposed pursuant to the Constituent Documents.
promptly pay { ] p

|
B. Hazard Insurance. So long as the Owners As?'sociation mairtains.-with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condomihium Project whichi: satisfactory to Lender and which
provides insurance coverage in“the amounts, for the perioc:lis, and against the hazz:ds Lender requires, including fire
and hazards included within the term "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the mon‘h'y payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property;-and
(iiy Borrower’s obligation under Uniform Co:\:fenant 5 to maintain hazard irsurzace coverage on the
Property is decmed satisfied to the extent that the Tequired coverage is provided by th< cwrers Association
poticy. “‘ !
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverzzc
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair follewing aloss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for~‘j application to the sums secured by the Security Instrument, with any excess paid to
Borrower. i
C. Public Liability Insn‘:rance. Borrower shall tike such actions as may be reasonable to insure that the
Owners Association maintains apublic liability insurance policy acceptable in form, amount, and extent of coverage to
Lender. ’

|
MULTISTATE CONDOMINIUM RIDER - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
3103-C (S) 8/94 (R260) |

(Page 1 of 2)
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