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This Mortgage prepared by:  PINNACLZ RANK\#7004384-71132
1144 LAI'E STREET, SUITE 207
OAK PARK, ILLINOIS 60301

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given o Movember 18, 1998. The mortgagor is TIMOTHY J.
O’MALLEY and MAURA E. O’'MALLEY, HUSBAND AND WiFc \"Borrower™). This Security Instrument is given
to PINNACLE BANK, which is organized and existing unde” t'ie laws of the United Slates of America and
whose address is 6000 W. Cermak Rd., Cicero, IL 60804 (".cnder"). Borrower owes Lender the principal
sum of One Hundred Seventy Two Thousand Five Hundred & 00/100 Dollars (U.S. $172,500.00). This debt is
evidenced by Borrower's note dated the same date as this Secuniy instrument {"Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payabie .on December 1, 2013, This Security
Instrument secures to Lender: (a) the repayment of the debt evidenceu kv the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and {¢) tne performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this pvipose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in COJK Cgunty, lllinois:

LOT 28 BLOCK 17 WINSTON GROVE SECTION 22, SOUTH, BEING A SUBDIVISION IN'PARTS OF SECTIONS
35 AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL WE AiDIAN, IN COOK
COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORCER'S OFFICE OF
COOK COUNTY, ILLINOIS ON MARCH 10, 1977 AS DOCUMENT NO. 23869152 IN COOK COUNTY, ILLINOIS.

which has the address of 994 WISCONSIN LANE, ELK GROVE VILLAGE, lllinois 60007 ("Property Address")
and the Real Property Tax Identification Number of 07-36-309-001;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

ILLINOIS-Single Famil 4 frorm 3014 990
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (page 1 of 6 pages)
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(Continued)

“

-(@) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate t¢ prevent the enforcement of the lien; or (C) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in
the Property in accardance with paragraph 7.

Al insurancz orlicies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender sha!i have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receiris of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance ar/ier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and boirower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged; if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration ¢r venair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. f Leivower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to (epair or restore the Property or to pay sums secured by this Security
instrument, whether or not then due. The 3C—Cay period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly-prvments referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Propyertv.is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrumeniraiediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Proiection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the *“riperty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shei continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuzuiqg circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair tha Preperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any foriwxure action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result i foiieiture of the Property or otherwise
materially impair the. lien created by this Security Instrument or Lender’'s sziuiily interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the actior: or proceeding to be dismissed
with a ruling that, in Lender's good faith determination, precludes forfeiture oi the-Borrower’s interest in the
Property or other material impairment of the lien created by this Security Instrument or ).ender's security interest.
Borrower shall also be in default if Borrower, during the loan application process, g”ve materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any riaterial information) in
connection with the loan evidenced by the Note, including, but not limited to, represertations concerning
Borrower's occupancy of the Property as a principal residence. |f this Security Instrumen( ic on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do
50 .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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(Continued)
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‘by mailing it by first class mail unless applicable law requires use of another method. The naotice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

, 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any
interest in it is solcd or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) vathrut Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured uv this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal 'aw as of the date of this Security (nstrument,

It Lender exercises (his option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 Gays from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
gender may invoke any remcdies permitted by this Security Instrument without further notice or demand on

Orrower.

18. Borrower's Right to Reinstzls. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Insirurnant discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify fcr reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; «r  (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender a! sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; <n) cures any default of any other covenants or agreements; (C)
pays all expenses incurred in enforcing this Securityv Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender ‘may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property an Borrower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reiiis’dtement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ii«1% acceleration had occurred However, this right to
reinstate shall not apply in the case of acceleration under paragi?ph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a-partial interest in the Note (together with this
Securlty Instrument) may be sold one or more times without prior ruuce to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer™) that collects monathlv-payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Sarvicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notic2-of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and aaiiess of the new Loan Servicer and
the address to which payments should be made. The notice will also contairi aity other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, 1.se, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor ¢ allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The precedinic two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Praperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property iS necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and faws of the jurisdiction where the Propenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
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INDIVIDUAL ACKNOWLEDGMENT
P\

OFFICIA AL o

STATE OF __ 27/ ps ) . REBECA TURLRSEQTLQS

) 88 , OLary Public, State of i
o M Inoig
COUNTY OF_MA}/ ) W&gﬁi’g@ 06/25/99
On this day before me, the undersigned Notary Public, personally appeared TIMOTHY J, O’ MALLEY and MAURA

E. O'MALLEY, HUSBAND AND WIFE, to me known to be the individuals described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein mentioned.
Given under my "and and official seal this /77" A day of %/@"A/ 19 7 74
Bv,;@‘gf_ 4{/4;@2@53: . Residing at GQQLZZM@M

Notary Public In and tor irz State of 2 mns S T solos
My commission expires £ _{4_5‘ /7, 5

Fixed Rate. Installment.
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