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MORTGAGE Loan ID # DAVIS-OTHA w

DEFINITIONS

Words used in muliiple sections of this decument ar¢ dedined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of wores used in this document are also provided in Section 18.

{A) "Security Instrument” means this document, wh:ch is cated” Februazry 1lth, 2008 , together with all

Riders to this document.
(B) "Borrower" is OTHA L. DAVIS and LEFLORA DAVIS, (dUSBAND AND WIFE

. Borrower is the mortgalgorI under this Security Inctramnent,
(Cy "Lender" is GREAT LAXES CREDIT UNION

. Lenderis a ' CREDIT UNICGN arganized and existing under the
laws of THE STATE OF ILLINOIS . Lender's'andrass. is 2525 GREEN
BAYROAD, NORTH CHICAGO, IL 60064 I . Lender is the
mortgagee under this Security instrument.
(D} "Note" means the promissory nole signed by Borrower and dated ¥ebruary 11th, 2005~ . The Note

states that Borrower owes Lender Two Hundred Five Thousand and no/100- - - - | o/ e - - o« &
.............. Dollars (IS, $205, 000.00 ) plus interest. Borrover .as promised o

pay this debt in regular Periodic Payments and to pay the debt in full not later than March 1at, 2023

(E) "Property” means the property that is describq'ad below under the heading "Transfer of Rights in the Prepray.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges dueunder the
Note, and all sums due under this Security Instrument, pius interest,

(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L1 Adjustable Raie Rider [} Condorpinium Rider (1 Second Home Rider
1 Balloon Rider O Planned Unit Development Rider 3 Other(s) [specify)
¥) 1-4 Family Rider (1 Biweekly Payment Rider

{H) "Appiicable Law" means all controfling appli¢able federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effecl of law) as well as all applicable final, non-appealable judicial
opinions.

’ o
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{I} "Community Association Dues, Fees, and ssessments" means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar

organization, 1

|
{) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated lhroug?] an electronic terminal, telephonic instrument, computer, or magnetic
iape s0 a5 to order, instruct, or authorize 2 financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire

transters, and automated clearinghouse transfers. .
{K) "Escrow ltems" means those items that are dlfscribed in Section 3.

(L} "Miscellaneors Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other thai incurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (if) cendemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of
condemnation; or (iv} misrepresentations of, or oq\issions as 10, the value and/or condition of the Property.

{M) "Mortgage Insuranc ' coeans insurance protecting Lender against the nonpayment of, or default on, the Loan.
{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(1i) any amounts under Section 3/f this Security Instrument.

() "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Pirt 55%9), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refers 1o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even if the

Loan does not qualify as a "federally related mor'gase loan” under RESPA.

(P) "Successor in Interest of Borrower" means any pirty that has taken title to ihe Property, whether or not that party

has assumed Borrower’s obligations under the Note and/vi-ihis Security Instrument,

TRANSFER OF RIGHTS IN THE PROFPERTY

’[‘hu Security Instrument secures to Lender: (i) thf repayment ot the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance

of Borrower’s covzuats and agreements under this Security

Instroment and the Note. For this purpose, Borrot'er does hereby mortgrge grant and convey to Lender and Lender’s

successors and assigns the following described property toeated in the

of

[Type of Recording Jurisdiction]

COCK
[Name of Recording Jurisdiction]

LOT 18 IN BLOCK 1 IN KEENEY'S HIGHLAND ADDITION TO AUSTIN BELNI »
SUBDIVISION OF THE NORTH 1/2 OF THE NORYHWEST 1/4 OF THE NORTHWEST.1/4 OF
SECTION 4, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPIL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N.#16-04-103-015%

Parcel Identification Number: 16-04-103-015

which currently has the address of 1523 N. LOTUS AVENUE,
 [Street]
[linois 60651 ("Property Address"):
[Zip Code)

ILLINOiIS--Single Family--Fannie Mae/Freddie Mac UN[FORM INS'I‘RUMEN'I
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TOGETHER WITH all the improvements njﬁ or hereafter erected on the property, and al} easements,
appurtenances, and tfixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by.this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines luniform covenants for national use and non-uniform covenants with
Hmited variatiors Uy surisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COViEMAMTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pri<ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal o¥, 22d interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borovver shall als::lEaay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Ynsument shall be made in U.S, currency. However, if any check or other instrument
received by Lender as payment under tae Wote on this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due "'pder the Note and this Security Instrument be made in one or more of
the following forms, as selected by Lenider: [a) cish; (b) money order; (¢} certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when reccived at the lecation designated in the Note or at such other
location as may be designated by Lender in accordance with £i€ notice provisions in Section 15. Lender may retum any
payment or partial payment if the payment or partial paymenis are. insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Lo2.i current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments ir. th¢ frture, but Lender is not obligated to apply such
payments at the time such payments are acccpted.‘ If each Periodic Paymert is applied as of its scheduled due date, then
Lender peed not pay interest on unapplied funds. 'Lender may hold such anuprlied funds until Borrower makes payment
to bring the Loan current. If Borrower does not do so within a reasonable perio” o time, Lender shall either apply such
funds or return them to Borrower. If not applied Farlier, such funds will be applied 12" the outstanding principal balance
under the Note immediately prior to foreclosure. No offset or claim which Borrowdr might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note and ihis Security Instrument or
performing the covenants and agreements secured by this Security Instruraent.

2. Application of Payments or Proceeds. [ixcept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Mote; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each PeriadiC Vavment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second 10 auy other
amounts due uader this Security Instrument, and then to reduce the principal balance of the Note.

. If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficie 1t »mount
th pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied 1o any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applicarion of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
ontil the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessimnents
and other items which can aftain priority over this [Security Instrument as a lien or encumbrance on the Property; (b)
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leasehold payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender
under Section 3; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in aecordance with the provisions of Section 10. These items are called
"Bscrow ltems.” At otigination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, pe escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow fiems unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems
at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when
and where payablethe amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requircs, <iall furnish to Lender receipts. evidencing such payment within such time period as Lender may
require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement coatained in this Security [Instrument, as the phrase "covenant and agreement” is used in Section
9. If Borrower is obligatad/¢o-nay Escrow Items qirectly, purssant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender cnay exercise its rights under Section 9 and pay such amount and Borrower shall then
be obligated under Section 9 to repay to Lender such amount. Lender may revoke the waiver as to any or all
Escrow ltems at any time by a netice given in acedrdance with Section [5 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such aaovnte, thay are then required under this Section 3.

Lender may, at any time, collect and “old Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not (o expeed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due o iy hasis of current data and reasonable estimates of expenditures of
future Escrow Items or otherwise in accordance win/Applicable Law.

The Funds shall be held in an institetion whosi deparits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits sc so insured) or in any Federal Home Loan Bank.

Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually 2na)yzing the escrow account, or verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicrlle Law permits Lender to make such a charge,
Unless an agreement is made in writing or Applicable Law requires inierest.z0 be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrowcr 2nd Lender can agree in writing, however,
that interest shall be paid on the Punds. Lender shall give to Borrewer, without cherge, an annual accounting of the
Funds as required by RESPA. |

If there is a surplus of Funds held in escrow, ds defined under RESPA, Lender stai! account to Borrower for the
excess funds in accordance with RESPA. If there Is a shortage of Funds held in escrow “as defined under RESPA,
Lender shall notify Borrower as required by RESP‘r\, and Borrower shall pay to Lender the amount necessarv to make
up the shortage in accordance with RESPA, but in jno more than 12 monthly payments. If therz s a deficiency of Funds
held in escrow, as defined under RESPA, Lender Jhall notify Borrower as requited by RESPA, an< borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more/than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refund o gorrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all t2xes, assessments, charges, fines, and impositions attributabie to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Comrmunity Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promyptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only so long
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the len an
agreement satisfactory to Lender subordinating thcjien to this Secerity Instrument. If Lender determines that any part of

| Initials:
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the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the Hen. Within 10 days of the date on which that netice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service

ased by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the

preceding sentences can change during the term of

the Loan. The insurance carrier providing the insurance shall be

chosen by Borrewer Lubject to Lender's right te disapprove Borrower’s choice, which right shall net be exercised

unreasonably.
fiood zone determinat.or, ~ertification and tracking

Lendér may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for

services; or {b) a one-time charge for flood zone determination and

certification services and snlsequent charges each time remappings or similar changes occur which reasonably might

affect such determination or ceicification. Borrowér shall also be responsible for the payment of any fees imposed by

the Federal Emergency Managem:ny Agency in cvnneutxon with the review of any flood zone deterrnination resulting

from an objection by Borrower.
If Borrower fails to maintain any ¢i the covera
Lender’s option and Borrower’s expense. i.ender i

oes described above, Lender may obtain i insurance coverage, at
s under no obligation {o purchase any particular type or amount of

caverage. Therefore, such coverage shall cover Linder, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, a,g,ai‘}s; any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower ac’nowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Bor-awer could have obtained. Any amounts disbursed by Lender
vnder this Section 5 shall become additional debt of Borrower-sccured by this Security Instrument. These amounts shall
bear interest ar the Note rate from the date of disbursement Lud snall be payable, with such interest, upon notice from

Lender to Borrower requesting payment.

All insurance policies required by Lender and |enewals of suck pelicies shall be subject to Lender’s right to

disapprove such policies, shall include a standard

nortgage clause, anG shll-name Lender as mortgagee andfor as an

additional loss payee. Lender shall have the right to hold the policies anc renewal certificates. If Lender requires,

Borrower shall promptly give to Lender all reunpts of paid premiums ana renewsl-notices.

form of insurance coverage, not otherwise required
pol:c,y shall include a standard mortgage clause and
In the event of loss, Borrower shall give prom)

If Borrower obtains any
by Lender, for damage to, cr destraction of, the Property, such
shall name Lender as miorigages ~au/or as an additional loss payee.
t natice to the insurance carrier and Jcorder. Lender may make

proof of toss if not made promptly by Borrower. Ynless Lender and Borrower otherwise/azred in writing, any insurance

proceeds, whether or not the underlying insuran
the Property, if the restoration or repair is econo
repair and restoration period, Lender shall have the

c;ras required by Lender, shail be applied to estoration or repair of
cally feasible and Lender’s security is not lessercas, During such

right to hold such insurance proceeds until Ler.der 2z had an

opportunity 1o ingpect such Property to ensure the work has been completed to Lender’s satisfaction, piovided that such

inspection shall be undertaken promptly. Lender
payment or in a series of progress paymenis as the
Applicable Law requires interest to be paid on such
any interest or earnings on such proceeds. Fees fo
not be paid out of the insurance proceeds and shall
cconomically feasible or Lender’s security would b
secured by this Security Instrument, whether or nol
proceeds shall be applied in the order provided for
If Borrower zbandons the Property, Lender mg
matters. I Borrower does not respond within 30 4

y disburse proceeds for the repairs and restoration in’e single
work is completed. Unless an agreement is made in wriiing or
insurance proceeds, Lender shall not be required to pay Berrower
r public adjusters, or other third parties, retained by Borrower shall
be the sole obligation of Borrower. If the restoration or repair is not
e lessened, the insurance proceeds shall be applied to the sums

then due, with the excess, if any, paid to Borrower. Such insurance
in Seclion 2.
y file, negotiate and settle any available insurance claim and related
kys 1o & notice from Lender that the insurance carrier has offered to

settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notice is given.

In cither event, or if Lender acquires the Property

pnder Section 22 or otherwise, Borrower hereby assigns to Lender (a)
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Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ingtrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least ene year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

- 7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage
or impair the Property, allow the Property to dcterﬁoratc or commit waste on the Property. Whether or not Borrower is
residing in the PropZrty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to/fs condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Berriwer shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnatio. preceeds are paid in connection with damage to, or the taking of, the Property, Borrower
sttall be responsible for repairing Orrestoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for e repairs and lL:t,tormion in a single payment or in a series of progress payments as
the work is completed. If the insuranc: o' condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s otiigation for the completion of such repair or restoration.

" Lender or its agent may make reasonable entrics upon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interior of the improvemeits on the Property. Lender shall give Borrower uotu,e at the time of
or prior to such an interior inspection specifying suck reasnnable cause.

8. Borrower’s Loan Application. Borrower sha'. b in defauit if, during the Loan application process, Borrower
or any persons Or entities acting at the direction of Borrower Giwith Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or staternents to Y.ender (or failed to provide Lender with material
information) in connection with the Loan. Materiajr?emesematiuns include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s piineipal residence.

" 9. Protection of Lender's Interest in the Property and Rights Usdor this Security Instrument, 1f (2)
Borrower fails to perform the covenants and agreements contained in thisSecurity Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s ﬁnterest in the Property and/or-zights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for ¢ondemmation or forfeiture, for enfeicement of a lien which may attain
priority over this Security Instrument or to enforce|laws or regulations), or (¢) Borrorel has abandoned the Property,
then Lender may do and pay for whatever is reaso(jtabie or appropriate to protect Lender’s irierest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and sepuring
and/or repairing the Property. Lender’s actions can include, but are not limited to; (a) paying asy sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonsole attorneys’ fees to
protect iis interest in the Property and/or rights under this Security Instrument, including its secured pusition in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to'rmiks repairs,
change locks, replace or board up doors and windaws, drain water from pipes, eliminate building or other Code
vielations or dangerous conditions, and have utilities turned on or off. Althongh Lender may take action undirtiis
Section 9, Lender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leadehold and the fee titfle shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower
shail pay the premiums required to maintain the Moértgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to bé available {tom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
lnsurance coverage is not available, Borrower shall| continue to pay to Lender the amount of the separately designated
payments that were due when the insurance cover‘a%e ceased to be in etfect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately Lpaid in full, and Lender shall not be required to pay Borrower any
interest or earnings-on such loss reserve. Lender can no longer require. loss reserve payments if Mortgage Insurance
coverage (in thecunount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is ontained, and Lender requires separately designated payments toward the premiums for Mortgage
Ingurance. If Lender ‘enuized Mortgage Insurance as a condition of making the Loan and Borrower was required to
make separately designe:cd yayments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to maintain Mortgage ipmrance in effect, br to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurarce ‘ends in accordance with any written agreement between Borrower and Lender
providing for such termination or.riil lermination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at(the rate provided in the Note.

Mortgage Insurance reimburses Lende: (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Bor pwer is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk ou a such insurance in force from time to time, and may enter into
agreements with other parties that share or modify dzar risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer a7-.-the other party (or parties) fo these agreements. These
aE;yeements may require the mortgage insurer to ma[(e paymers-using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortage Insurance premiums).

As a resuit of these agreements, Lender, any purchaser of the Pote, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receivé (directly or indiresily) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments [for Mortgage Insuranc.. in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides tliat an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiuns paid to the insurer, ne arr=szement is often termed "captive
reinsurance.”  Further: ‘

(4) Any such agreements will not affect the Lmounts that Borrower has agzetq to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the azavrnt Borrower will owe for
Morigage Insurance, and they will not entitle Bohoww to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respecs (o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may inilude the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuris fhat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigoed to and
shall be paid to Lender. ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the: restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such Miscellaneous Proceeds, Lender shafl not be required to pay Borrower any interest or
earmnings on such Miscelianeous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether

. initials:
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or not then dae, with the excess, if any, paid to Borrower, Sucl Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instruinent, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valoe of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscallaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately befure the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before thie nartial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a part2! taking, destruction, of loss in value of the Property in which the fair market value of the
Property immediately beiore the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial iaking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous ProCeess shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due,

If the Property is abandoned by Boirowver, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to mak~ an award 1o settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
¢lither to restoration or repair of the Property oi-ie-ite sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that $wos Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Mlscellanwu' Proceeds.

Borrower shall be in default if any action or pﬂooeed. ng, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property[or other ‘uatetial impairment of Lender’s interest in the Property or
rights under this Security Instrument. Borrower can cure such 2 defanlt and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment,
prechudes forfeiture of the Property or other material impairment of Leider’s interest in the Property or rights under this
Security Instrument, The proceeds of any award or claim for damages tha 7re attributable to the impairment of
Lender’s interest in the Property are hereby assigned and shall be paid to Lender,

All Miscelianeous Proceeds that are not applied to restoration or repair of tte Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance B)r Lender Not a Waiver, Extensioz ofth» time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Liwerto Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any S cessors in Interest of
Borrower. Lender shall not be required to wmmem,e proceedings against any Suceessor in Interest-oi Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demnand made by the original Borrower or any Successors in Interest of Borrower. Any/rorceurance by
Lender in excreising any right or remedy including, without limitation, Lender’s acceptance of payments {roiiy third
persons, entities ot Successors in Interest of Borrower or in amounts less than the amount then due, shall not ke
waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and henefits

Initials: ‘
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under this Security Instrument. Borrower shall not be released from Borrower’s obligations and Jiability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in conmection with Borrower's
default, for the purpose of protecting Lender’s interest in the Propetty and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspecticn and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a
prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is mmbject to a law which sets maximurm loan charges, and that law is tinaily interpreted so that the
interest or other/wwan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
{2) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collverzd-from Borrower which exceeded permitted Jimits will be refunded to Borrower. Lender may
choose to make this refizad v veducing the principal owed under the Note or by making a direct payment to Borrower,
If a retund reduces principal, 1 -reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment ¢ha:ge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a walver of any right of action Borrower might have arising out of such
overcharge. |

15. Notices. All notices given by Bo:rower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectica with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or wiier”avtually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constituiy ot'ce to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Auriess unless Borrower has designated a substitute notice address
by notice to Lender.  Borrower shall promptly notify Lerder 21 Rorrower’s change of address. If Lender specifies a
procedure for reporting Borrower’s change of address, then 3orrower shall only report a change of address through that
specified procedure. There may be only one desighated notice 23dr$s under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering if or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by natice to Borrower. any rotice in conpection with this Security
Instrument shall not be deemed to have been given to Lender until actually riceived by Lender. If any notice required
by this Security Instrumnent is also required under Applicable Law, the Appicable-Law requirement will satisty the
corresponding requirement under this Security Ingtrument,

16. Governing Law; Severability; Rules of Construction. This Security Instivuant shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and osligsiions contained in this Security
Iostrument are subject to any requirerents and limitations of Applicable Law. Applicable’saw might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such silence shall not ¢ construed as a
i)rohibition against agreement by contract. In the event that any provision or clause of this Security-iustrument or the
Note conflicts with Applicable Law, such contflict shal? not affect other provisions of this Security Tnstrament or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument; () words of the masculine gender shall mean and include correspunding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice vorsy; and
{c} the word "may" gives sole discretion without aﬂy obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited 10, those beneficial interests
fransferred in a bond for deed, contract for deed, installment sales contract or escrow agreemert, the intent of which is
the transfer of title by Borrower at a future date to ‘a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be exercised by Lender if such exercise is prohibited by Applicable Law.

Initials: é : ) EEP
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Seeority Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; or (c) entry ef a judgment enforcing this Security
Instrument, Those conditions are that Borrower: {a) pays Lender all sums which then woyld be doe under this Security
Instrument and the Note as if no acceleration had dccurred; (b} cures any default of any other covenants or agreements;
{c) pays all expedses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property insperidon and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights uvi.de: this Security Instrument; and {d) takes such action as Lender may reasonably require to assure
that Lender’s interest inne droperty and rights under this Security Instrument, and Borrower’s obligation to pay the
sums secured by this Security Listrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstdtement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b} »saey order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upor an institutipn whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer.  YJpon reinstatement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18 .

20. Sale of Note; Change of Loan Servicer; [vive of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ouc ~r-more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loap Servicer”>-that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan sctvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be ¢ne or more changes(of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given writien aotice of the change which will state the name
and address of the new Loan Servicer, the address to which payments snold be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note ’s s2ld and thercafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan seivicing ohligations to Borrower will remain
with the Loan Servicer or be transterred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor 1ender may commence, join, or be joined to any judicial actiei-{»s either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to thiv Security Instrument or that
alleges that the other party has breached any provis'icm of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other paﬂty (with such notice given in compliance win the requirements of
Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
10 take corrective action. If Applicable Law provides a time period which must elapse before certain +tish can be
1aken, that time period will be deemed to be reasofable for purposes of this paragraph. The notice of actelcration and
opportunity 1o cure given to Borrawer pursuant to lection 22 and the notice of acceleration given to Borrower oursuant
to Section 18 shall be deemed to satisfy the notice 4nd opportunity to take corrective action previsions of this Section 20.

21. Hazardous Substances, As used in this Section 21: (a} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Bavironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
‘'Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. |
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropridtc to normal residential uses and to mainténance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental Zaw-of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling -lsaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cansed by the jresence, use or release of |a Hazardous Substance which adversely affects the value of the
Property. If Borrower iearues-or is notified by any governmental or reguiatory authority, or any private party, that any
removal or other remediation-of 4ny Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actiors i accordance with Environmental Law. Nothing herein shall create any obligation
en Lender for an Environmental C-canup.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender siafl gfve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this S¢cprity Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The ratice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days Ivori+ the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defzalt on or before the date specified in the notice may
result in acceleration of the sums secured by this Security, Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further mforni Borrower of the right to reinstate after acceleration and the right
ti-assert in the foreclosure proceeding the non-existence of & decarii or any other defense of Borrower to
acceleration and foreclosure. If the default is mF! cured on or befure b2 date specified in the notice, Lender at iis
option may reguire immediate payment in full of afl sums secured by th’s Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceciung. Louder shall be entitled to collect all
expenses inewrred in pursuing the remedies provided in this Section 22, inciuding; but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Leader cball release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec iur releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered.and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance w1£1 1linois law, the Borrower hereby releases and wrives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence ot the
insyrance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Boriuvar's
expense to protect Lender's interests in Borrower’s coflateral, This insurance may, bul need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. | Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender's
agreement. If Lender purchases insurance for the ¢ollateral, Borrower will be responsible for the costs of that
ifistirance, including interest and any other charges ILender may impose in connection with the placement of the
insurance, until the efféctive date of the cancellatioh or expitation of the insurance. The cosis of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insarance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument snd in any Rider executed by Borrower hnd recorded with it.

Witnesses: '
%/ /f bﬂu@ (Seal)
OTHA L. DAVIS -Borrower
. &Q‘WM (Seal)
LEFLORA DAVIS -Borrower
(Seal)
-Borrower
; (Seal)
‘| -Borrower
oy (Seal)
-Borrower
) (Seal}
-Botrower
|
i
&1 ! 58
State of IHinois, <Se¥ ‘ \M\L_L County ss:
I, KM 0 A TAulEp. ! , @ Notary Public in and for said county an< state do hereby
certify that OTHA L. DAVIS and LEFLORA DAVIS R
personally known to me to be the same person(s) whose name(s) __are subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that _ THEY signed and delivered the said instrument as
THEIR free and voluntary act, for the uses ad purposes therein set forth.

Given under my hand and official seal, this __11th day of Febzuary, 2008

My Commissior; Expires:

(S 201 Yy
Official Seal ¥ ﬁ
Kathy A Tauber No:fry_l’ubl' RATR) A TAVEEL
)

Notary Pubiic State of Jino ' '
P ois Sign & Brint e
My Commission Expires 03/ 18/2011 o
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  11th day of February, 2008 , and is
incorporater) snte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
{the "Security Irstinment") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to GREAT (AY.FS CREDIT UNION
(the "Lender") of the sz date and covering the Property described in the Security Instrument and located at:

15234, LOTUS AVENUE, CHICAGO, ILLINOIS 60651
| [Property Address)

1-4 FAMILY COVENANTS. I~ additiori to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covepant and agree as follows:

A. ADDITIONAL PROPERTY SUBYECT TO THE SECURITY INSTRUMENT. In addition
to the Property described in Security [nstruvien, the following items now or hereafter attached to the
Property to the extent they are fixtures arg add= w the Property description, and shall also constitute
the Property covered by the Security Insirament: bralding materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, orused, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventior an.d extinguishing apparatus, security and
access control apparatus, plumbing, bath tbs, water heaters, water rlosets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stczi windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paleling and attached floor
coverings, all of which, including replaceinents and additions thereto, shail Ue deemed to be and remain
a part of the Property covered by the Security Instrument. All of the foregoing tngether with the
Property described in the Security Instrument (or the leasehold estate if the SecuricInstrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as te "“ioperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek -agsee to or
make a change in the use of the Property 4r its zoning classification, nnless Lender has agreed ir.
writing to the change. Borrower shall comply with all laws, ordinances, regulations and requ.reaauts
of any povernmental body applicable to the Property.

C. SUBORDINATE LIENS. Excepi as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
wrilten permission.

D. RENT LOSS INSURANCE. Bdrrower shall maintain insurance against rent loss in addition
to the other hazards for which insurance ig required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY! Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupandy of the Property is deleted.

MULTISTATE {-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01 (page I of 3 pages)
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all sécurity deposits made in connection with leases of the
Property. Upon the assignment, Lender shall have the right to modify, extend or terminate the existing
leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G, the word
"lease" shall mean "sublease” if the Security Instrument is on a leasehold.

H.” ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSIO™. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents
and revenues {“Pen's”) of the Property, regardless of to whom the Rents of the Property are payable.
Borrower authorizes Liznder or Lender's agents to collect the Rents, and agrees that each tenant of the
Property shall pay the Xer:s to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has givea Borrower noticel of default pursuant to Section 22 of the Security Instrument
and (il) Lender has given noticeto the tenant(s) that the Rents are to be paid to Lender or Lender's
agent. This assignment of Rents coustitutes an absolute assignment and not an assignment for additional
security only. ‘

If Lender gives notice of default «x Brrrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Leador2aly, to be applied to the sums secured by the Secutity
Instrument; (i} Lender shall be entitled to ca'’¢re and receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall:pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written dethand to tl ¢ terant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agent': shall be applied first to the costs of taking
control of and managing the Property and pollecting the Rénts, including, but not limited to, attorney's
fees, receiver's fees, premiums on receivelr's bonds, repair ard raiatenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then t¢ the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed recelver shall be liable to account
for ouly those Rents actually received; and (vi) Lender shall be entitled to hare a receiver appointed o
take possession of and manage the Property and collect the Rents and profics ve-ived from the Property
without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking counol of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Sectic 9.

Borrower represents and warrants that Borrower has not executed any prior assignmeni-<s tie Rents
and has pot performed, and will not perform, any act that would prevent Lender from exercising iis
rights under this paragraph.

Lender, or Lender's agenis or a judicially appointed receiver, shall not be required to enter upor,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default
occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rejnts of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full!
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: Loan ID # DAVIS-OTHA
1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement

in which Lender has an interest shall be 2 breach under the Security Instrument and Lender may invoke

any of the remedies permitted by the Security Instrument.

BY SIGNING BELUY, Borrower accepts and agrees to the terms and covenants contained in this 1-4 Family

Rider. |
% 7 \)awi i

< d (Seal)
OTHA L. DAVIS -Borrower

|
Y Seal)
~Borrrwer

J(Seai)
-Borrower

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae!Freclidie Mac UNIFORM INSTRUMENT
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Y Hsie Foonso

{Seal)

LEFLCRA DAVIS

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower
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S’i‘RE]:.lT ADDRESS: 1523LJ NUQ‘&UE I C IA L C O PY

CITY: CHICAGO COUNTY: CO0X
TAX NUMBER: 16-04-103-015-0000

LEGAL DESCRIPTION: ;

LOT 18 IN BLOCK 1 IN KEENEY’S HIGHLAND ADDITION TO AUSTIN BEING A SUBDIVISION OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERTDIAN, IN COOK COUNTY, ILLINOIS

CLEGALD




