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SUBORDINATION AGREEMENT

NOTICE:  THIS SULDCKDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY ‘EFCOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATEP-SECURITY INSTRUMENT.

THIS AGREEMENT, made this i3.h-day of February by Stoyan M Slavev, owner of the land hereinafter described and
hereinafler referred to as "Owner", and TZIRD FEDERAL SAVINGS AND LOAN ASSOCIATION OF CLEVELAND,
present owner and holder of the deed of tn:stand note first hereinafter described and hereinafter referred to as "Beneficiary™;

WITNESSETH

THAT WHEREAS, Stoyan M Slavov did execute.»/dz=d of trust, dated 9/17/2007, to THIRD FEDERAL SAVINGS &
LOAN, as trustee, covering:

FOR LEGAL DESCRIPTION, SEE EXHIBIT "A" A1TACHED HERETO AND MADE A PART HEREOF

to secure a note in the sum of $35,800.00, dated 9/17/2007,/m favor of THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND, which deed of trust was iécardad as DOCUMENT 0728302148, Official Records of
said county, and

WHEREAS, Owner has executed, or is about to execute, a deed of trust 4nd note in the sum of $ 145,000.00 in favor of
Fifth Third Mortgage, hereinafter referred to as "Lender,” payable with jierest and upon the terms and conditions
described thereiii, which deed of trust is to be recorded concurrently herewith; ¢nd

WHEREAS, it ts a condition precedent to obtaining said loan that said dedd of trust last above mentioned shall
unconditionally be and remain at all times a lien or charge upon the land hereinbefore desciibed, prior and superior to the lien
or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the saine is-a lien or charge upon the
above described property prior and superior to the lien or charge of the deed of trust first above nent.oned and provided that
Beneficiary will speciﬁcaﬁy and unconditionally subordinate the lien or charge of the deed of trust fis-above mentioned to
the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such loan to Owner; and Ben/iiciary is willing

that the deed of frust securing the same shall, when recorded, constitute a lien or charge upon said land which is
unconditionally prior and superior to the lien or charge of the deed of trust fist above mentioned.

y
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(continuation of Subordination Agreement between Stoyan M Slavov and THIRD FEDERAL SAVINGS AND LOAN
ASSOCIATION OF CLEVELAND)

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and other valuable consideration,
the receipt and sufficiency of which consideration is hereby acknowledged, and in order to induce Lender to make the loan
above referred to, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said note in favor of Lender, and any renewals or extensions thereof, shall
unconditionally be and remam at all times a lien or charge on the é)roperty therein described, prior and
sunerior to the lien or charge of the deed of trust first above mentioned.

(2 Thatiender would not make its loan above described without this subordination agreement.

(3) That s Ggreement shall be the whole and only agreement with regard to the subordination of the lien or
chargeof tlie-deed of trust first above mentioned to the lien or charge of the deed of trust in favor of Lender
above refeired 2 and shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust‘nercinbefore specifically described, any prior agreement as to such subordination including,
but not limited o, those provisions, If any, contained in the deed of trust first above mentioned, which
provide for the subordination of the lien or charge thereof to another deed or deeds of trust or to another
mOortgage or mMortgages.

Beneficiary declares, agrees and acknowledges tha:

(a)  He consents to and appreyes () all provisions of the note and deed of trust in favor of Lender above
referred to, and (ii) all agreerients, including but not limited to any loan or escrow agreemeints,
between Owner and Lender fori'ic dishursement of the proceeds of Lender's loan;

{by  Lender in making disbursements pirsuant to any such agreement is under no obligation or duty to,
nor has Lender represented that it wili, see to the application of such proceeds by the persen or
persons to whom Lender disburses sucii'rioceeds and any application or use of such preceeds for
purposes other than those provided for iu cuch agreement or agreements shall not defeat the
subordination herein made in whole or in part;

{c}  He intentionally and unconditionally waives, reliiiquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lieri or tharge upon said land of the deed of trust
in favor of Lender above referred to and understands that.in reliance upon, and in consideration of,
this waiver, relinquishment and suberdination specific icans and advances are being and will be
made and, as part and parcel thereof, specific monetary and ene: obligations are being and will be
entered into which would not be made or entered into but<iir said reliance upon this waiver,
relinquishment and subordination; and

(d)  An endorsement has been placed upon the note secured by the deed ¢t trust fist above mentioned
that said deed of trust has by this instrument been subordinated to the liex'oi charge of the deed of
trust in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH “‘ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN.A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF
THE LAND.

OWNER:

Stoyan M Slavov
ASSOCIATION OF CLEVELAND,

Paul T Kobylesky, Vice President

(ALL%NATURES MUST BE ACKNOWLEDGED%.
IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE PARTIES
CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.
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{continuation of Subordination Agreement between [Owner of the land] and [Present owner of DT])

STATE OF __ OHIO

COUNTY OF __-CUYAHOGA

On this _13th day of February in the year, 2008, before me the undersigned personally

appearcd the above named Third [ederal Savings and Loan Association of Cleveland by and

through Paul T Kobylesky its Vice President, personally known to me or proved to me

on the bases of satisfactory evidence to be in¢ individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged to me that he/site/they executed the same in his/her/their
capacity(ies) that by his/her/their signatures(s) on the instrument, the individual(s) or the person upon

behalf of which the individual(s) acted, executed the instrumen®,

WITNESS my hand and official seal,

S N, LJLJ'\'\)\ A CYE e

Signature of Notary Pub]}k_,__>‘f" =

My commission expires: |2 —1O-ORK

. BAEVERLY A. SPAPE
ofary pynlig, STATE oF OHIp
y Ccmmﬁssion Expires
DECEMBER 10, 2008
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EXHIBIT A

SITUATED IN THE COUNTY OF COOK AND STATE OF ILLINOIS:

UNIT NUMBER 7-6 IN FOX RUN MANOR HOMES CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE: PART OF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41
NORTH, /’ANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQOIS, WHICH SURVEY IS ATTACHED TO EXHIBIT
nA" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
27469146, T3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON LLEMENTS ALL IN COOK COUNTY, ILLINOIS.

Permanent Parcel /Wumber: 07-26-200-021-1134
STOYAN M. SLAVOV




