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("Borrower"). This Security Instrument is given to Mortgage Hicctronic Registration Systems, Inc. ("MERS"),
(solely us nominee for Lender, as hereinafter defined, and Lender' s.cuccessors and assigns), as mortgagee. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, MT 48501-2026, tel. (888) 679-MERS.United Wholesale Mortcasne

’

("I ¢l 1dn r ) is orgamzed and existing under the laws of MICHIGAN , and
has an tlc‘cﬁ L\\ of 555 South Adams Road Birmingham, MICHIGAN 48009

Sl . Borrower owes Lénder the principal sum of
Two Huqd:ed Thirty Six Thousand One Hundred Twenty One and 00/100

Dollars (U.S. $ 236,121.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly’ payments with the full debt, if not paid earlier, due and payable on March 01, 2038
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, dncl
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Tnstrument; and (c) the performance of Borrower's
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cove“na__l_us“ and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mdrtga"gé,” grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
succcssors and assigns of MERS, the following described property located in Cook

County, Illinois:
LOoT 48 IN BLOCK 6 IN JAMES U. BORDEN'S ADDITION TO WARREN PARK IN THE NORTHEAST
1/4 OF SECTION 20, TOWNSHIP 3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN 'IN COOK COUNTY, ILLNOIS

Parce! ID Numbér: 16-20-223-020
which has the address of 13085, 57th Avenue [Street]
Cigérg? h o [City], Illinois 60804 (Zip Codet' (" Property Address");

Y TOGETHER WITH all theé improvements now or hereafter erected on the property, and all easements,
appuitentnees: and  fixtures now or herearter a part of the property. All replacements and additions shall also be
covercd hy this Security Instrument. All of tb& foregoing is referred to in this Security Instrument as the "Property.”
Borrower upderstands and agrees that MERS roids only legal title to the interests granted by Borrower in this
Security Tnstrument; but, if necessary to comply-witn law or custom, MERS, (as nominee for Lender and Lender's
successors. and assigns), has the right: to exercise any or 21l of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing or
canceling this Security Insirument.

BORROWER COVENANTS that Borrower is lawfully-seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s xrencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for-uctional use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security institumen® covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall paywhen due the principat of, and
interest; on; ithe debt evidenced by the Note and late charges due under the Note.

.24 Mnmhly Payment of Taxes, Insurance and Other Charges. Borrower shzll include in each monthly
pavment together with the principal and interest as set forth in the Note and any late charges, ajsum for (a) taxes and
spcual"mesbmuus levied or to be levied against the Property, (b) leasehold payments-e: Sround rents on the
Property”dnd (cf premiums for insurance reqmred under paragraph 4. In any year in which the Lender must pay a
mbrigdgeinsrarite premium to the Secretary of Housing and Urban Development ("Secretary"), oriin any year in
Whl(.h duch premium would have been required if Lender still held the Security Instrument, each mgataly payment
shi ftl‘af&}o'mt}udc either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to-the Secretary,
orf(u) ¥ itiotithly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Bscrow Items" and the sums paid to Lender are called "Escrow Funds."

' Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for nnanticipated
disbursénients or disbursements before the Borrower's payments are available in the account may not be based on
amouma GUL ror tht, mortgage insurance premium.
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If the amounts held by Lender for Escrow Tiems exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. Tt the amounis of funds held by Lender at any
time aré not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
mgke up.the shortage as permitted by RESPA.

< The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. Tf

Borrower fenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for-all instaliment items (a), (b), and {c) and any mortgage insurance preinium installment that Lender has
not become obligated 1o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicatian of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to therortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead Of xiie monthly mortgage insurance premium;

Second, to any taes) special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as rejired;

Third, to intere%l duc Uude' [hc Nole'

E;J_h_h, IQ:]E;[,; charges due underiiz Note. :

.. 4Fire, Flood and Other Haz:ird tnsurance. Borrower shall insure all improvements on the Property, whether
now ineyistence or subsequently erected, (gaitst any hazards, casualties, and contingencies, including fire, for which
Lender, requires insurance. This insurancestail be maintaimed in the amounts and for the periods that Lender
tequuc'\' Burrower shall also insure all improvzments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent required oy the Secretary. All insurance shall be curried with companies
approvgd. by Lender. The insurance policies and any repcwals shall be held by Lender and shall include loss payable
clauses. in.faveriof, and in a form acceptable to, Lender.

Inthe event,of Joss, Borrower shall give Lender immedicie'notice by mail. Lender may make proof of loss if not
qucr prompily by Borrower. Bach insurance company concerned Zs-hereby authorized and directed to make payment
for suqiu_lp}:ﬁf,d_irect]y to Lender, instead of to Borrower and to“cznider jointly. All or any part of the insurance
proceeds.mgy be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Tnstrument, first to any delinquent amounts applied in the order i paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. /Any application of the proceeds to the
priucipal shall not extend or postpone the due date of the monthly payments wiiich’are referred to in paragraph 2, or
change the amount of such payments, Any excess insurance proceeds over an amoun. required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

lﬁ_‘ithjg gvent,of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes
the indebitedness,. all right, title and interest of Borrower in and to insurance policies ire-£oris shall pass to the
pulchcmh

3 Qum)ancv, Preservation, Maintenance and Protection of the Property, Borrower's Loan Appllcatlon,
Lsteh()id'i. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence ‘within sixty
da‘ypl,a{gc; __t,l;e_‘._exu.uuon of this Security Instrument (or within sixty days of a later sale or transfer of the Property)

all continue to occupy the Property as Borrower's principal residence for at least one year after the date of
Oclgul'mug}f_-. anless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
Circu‘m:_s-t:;.glcg:sf,; exist which arc beyond Borrower's control. Borrower shall notify Lender of any extenuating
cirewmgtyices. Borrower shall not commit waste or destroy, damage or substantially change the Property or aljow the
Prpperty Lov.,d;tr,rrmate reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
orgabandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abundonéd Property. Borrower shall also be in default if Borrower, during the loan application process, gave
nrateriAlly false or inaccurate information or statements to Lender (or failed to provide Lender with any material
inforniation)” in connection with the loan evidenced by the Note, including, but not limited to, representations
conceriitng “Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee titie shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under ll'}c,.Nme‘und this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and.then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments, Any exceass rroceeds over an amount required to pay all outstanding indebtedness under the Note and this
StCU!lW Instromient shia!oz-oaid to the entity legally entitled thereto.,

.. (,hargeq to Boirower and Protection of Lender's Rights in the Property. Borrower shall pay all
go#emmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these, oblwanons on time direstiy to the entity which is owed the payment. If failure to pay would adversely affect
Lmdcx‘* n(u&sl in the Property, upen Lender's request Borrower shafl promptly furnish to Lender receipts

\’tdt.ﬂtlﬁ‘ "H’esn payments.

H'“Bormww fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenaitd and agreements contained in this Seevrity Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property {such as & prozeeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever 1s necessary to protect the value of the Property and Lender’'s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

‘Any amounts dishursed by Lender under this paragrapiy shall become an additional debt of Borrower and be
secured by’ this Security Instrument. These amounts shall tesd interest from the date of disbursement, at the Note
rale, and-at the option of Lender, shall be immediately due and payaile.

' Barfower shall promptly discharge any lien which has priority”aver this Security Tnstrument unless Borrower:
(Y agrbes in writing to the payment of the obligation secured by-tie lien.in a manner acceptable to Lender; (b)
contests' iH’gdod faith the lien by, or defends against enforcement of the licn in, legal proceedings which in the
Lénderts aii'fni(Jn' operate to prevent the enforcement of the lien; or {¢) scoures from the holder of the lien an
agregment’ satist, actory (o Lender subordinating the lien to this Security Instrument i Lender determines that any part
of: the P?of}er{y is subject to a lien which may attain priority over this Securiv’ instrument, Lender may give
Borm\wr ‘Wijotice ddentifying the lien. Borrower shall satisfy the lien or take one or ‘more of the actions set forth
abm/e within't0 days of the giving of notice.

"8, Peiﬁ.s "Letider may collect fees and charges authorized by the Secretary.

S 9;;GmundSJfbr Acceleration of Debt.
3 ; (a) Default. Lender may, except as limited by regulations issued by the Secretary, in h¢ case of payment

! defaults, require immediate payment in full of ail sums secured by this Security Instrument if:

~ (i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
" (hy! Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
bootaf lhc, Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
dp[’JTOVdI of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

1350801501 : P
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(it) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

'f)LirClH;f%ﬂ or grantee does so¢ occupy the Property but his or her credit has not been approved in
" uccordance with the requirements of the Secretary.

CL) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but

‘LLndLr does not require such payments, Lender does not waive its rights with respect to subsequent events.

< td) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

- bender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not

L pe aid. This Secarity Instrument does not aunthorize acceleration or foreclosure if not permitted by regulations
of the Secvetary.

{¢) Mortgzze Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined

“to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender

may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A

written statemeni of any authorized agent of the Secretary dated subsequent to 60 days from the date hereot,

declining to insur¢ thie Security Instrument and the Note, shall be deemed conclusive proof of such

ineligibility. Notwitheiziding the foregoing, this option may not be exercised by Lender when the

unavailability of insurance(1s solz2ly due to Lender's failure to remit a mortgage insurance premium to the

Secretary.

l().'Reinstzi_tement. Borrower has ¢ riglit to be reinstated if Lender has required immediate payment in full
because of -BOrrdiver's failure to pay an amcunr due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted, o reinstate the Security Instrument, Borrower shail tender in a
lump sum a1l amiounts required to bring Borrower s acconnt current including, to the extent they are obligations of
Bor rowu‘ under this Security Instrument, foreclosure cojits and reasonable and customary attorneys fees and expenses
propu]y \{ib‘sﬂCldtLd with the foreclosure proceeding. Upon/reinstatement by Borrower, this Security Instrument and
the obligatipns that it secures shall remain in effect as it Zender had not required immediate payment in full.
Hz_iwevc'r-f. Liender is not required to permit reinstatement if! (7). Lender has accepted reinstatement- afier the
conmmencement .of foreclosure proceedings within two years immeciately preceding the commencement of a current
fareclosure procéeding, (i) reinstatement will preclude foreclosure on aiiferent grounds in the future, or (iii)
reinstaternent-will adversely affect the priority of the lien created by this Scenrity Instrument.

11. “Bérrower Not Released; Forbearance By Lender Not a Waiver.(tvtension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grant=d bv Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrcweror Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor i infzrest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Initruraent by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Iiender in exercising
any right br-féniedy shall not be a waiver of or preclude the exercise of any right or remedy.

'12. Suvicessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants @an¢ agreements
of %lhis'-ScféLfr'j{y Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
pruVisi-ohs.o't‘?' paragraph 9(b). Borrower's covenants and agreements shall be joint and several. "Any Borrower who
co-sigis kg Secarity Instrument but does not execute the Note: (u) is co-signing this Security Instrument only to
mortadae,  gent and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is ot pepdoratly iobligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
othier Borrdiwier riay agree to extend, modify, forbear or make any accommeodations with regard to the terms of this
Securivy Tstriment or the Note without that Borrower's consent.

el
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13, V()tlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by nuulmw 11 b}, first class mail unless applicable law requires use of another method. The notice shall be directed to
the Pmpcrt) Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
ﬂlven as provided in this paragraph.

14. Governing Law; Severability., This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
of the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provisions of this Security
Instranient aind the Note are declared to be severable.

15. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
In\trumcm

16." Ha?ardOUa ~aistances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any “Hazardous Subsidries on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
dﬂt.,(_‘tll'lg the Property that ie/in violation of any Environmental Law. The preceding two sentences shall not apply to
the prisence; use, or storage Or-the Property of small quantities of Hazardous Substances that are generally
recounjzed.fg e appropriate to normairesidential uses and to maintenance of the Property.

‘Bowrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by, any,mi'vemnt:mal or regulatory agency orprivate party involving the Property and any Hazardous Substance or
Envum;nnmtal Law of which Borrower has acita! knowledge. If Borrower learns, or is notified by any governmental
ot :egulatory authority, that any removal or otisev remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessar’yvemedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ‘substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile-solvents, materials containing asbestos or formaldehyde,
and radioactive materials, As used in this paragraph 16, "Enviccinnental Law" means federal laws and laws of the
jurisdictign swhere the Property is located that relate to health, safety 41 2nvironmental protection,

toAl Y
NON-UNIFORM COVENANTS. Borrower and Lender farther covenant (nd agree as follows;

17. Assigrpent of Rents. Borrower unconditionally assigns and transteis-to Lender all the rents and revenues
ofthe Property. Borrower authorizes Lender or Lender's agents to collect the vepts-and revenues and hereby directs
each .tenant:of the Property to pay the rents to Lender or Lender's agents, Howevery prior to Lender's notice to
Bo__s'rp\y_'.;:[;pli'Bornower's breach of any covenant or agreement in the Security Instrumen:, Borrower shali collect and
re;ei've; alltrents and revenues of the Property as trustee for the benefit of Lender and Borrswer. This assignment of
rents conslipules an-absolute assignment and not an assignment for additional security only.

L Lendtl gives notice of breach to Borrower: (a) all rents received by Borrower shall be Zie!d by Borrower as
! {nr.henefil of Lender only, to be applied to the sums secured by the Security Instrument; (L. Lander shall be
enmied 9, Collect and receive all of the rents of the Property; and (c¢) each tenant of the Property sha!l pay all rents
due and unpmd to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
pravent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of .breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assi gnme:it 0[' rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

! -...\l A
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred .inipursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
atlorneys' (ees and costs of title evidence.

It the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
lmmuhdtc jrayment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
pr nv:du[ in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting
ai{nre(_lasule commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Réfesse. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withord charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Ecwestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Securit; Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the (coremants of each such rider shall be incorporated into and shall amend and
sipplefnent 'the covenants and agreeménts of this Security Instrument as if the rider(s) were a part of this Security
Tntrinfdent. fCheck applicable box(es)]. | °

g “Confdéminium Rider L’ Growing Equity Rider ] Other [specify]
[__} Plunded Unit Development Rider 1 Gasuated Payment Rider

BV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in
any rider{s) executed by Borrower and recorded with it.
Witnesses:

{ / /F// /7 a/f o O/C’ il (Seal)

Herl inda Ledezma -Borrower

A?QWQ/ (2 /KD/%’ZMK/* (Seal)

4

Rogelio Ledezma -Borrawer
e {Seal) (Seal)
-Borrewer -Borrower
AR
e = {Seal) (Seal)
-Borrower ~Borrower
(Seal} {Seal)
-Borrower -Borrewer

that Herl:.nda Ledezma, Rogelio Ledezma

STATF OF I l\Olm & &)ﬁj(‘ N County ss:
WC Notary Public in and for said-connty and state do hereby certify

- , personally known to me to be the same persanfs) whose name(s)
suhsmbed to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the said instrument as his/her/their free and voluntary act, for the uses and purpdses therein set

forth.
Given under my hand and official seal, this 21st /d;y of February@ﬁ , 2008
My Commission Expires: _ v /\Q ) 1’\\
Notary-Plblic
-J

OFFICIAL SEAL
ARELIA ALONZO
NOTARY RUBLIC. STATE OF ILLINDIS
®:_4 LY s, Py A LOMMISSION EXPIRES 8252000
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